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HERHR
2026 411 A 02 B | + E A #

FIR &P

N BN 3Q26 A4y, 9M26 5 ILE Ik 488.63 1L, FlH-26.41%, V34
#)74 65.99 1T, FlH-44.46%; HF 3Q26 Ak 179.50 2T, R/
t6-21.51%/+16.93%, 134 #1E 13.41 12, F/3RH-67.67%/-54.82%.
WHRIFRIL TR £ & 2R SRR AR LT, B o RBEAEFHrh, &
BRI T AAMNEAL MK BAMVAIF AN A LK ARE T BERERZ L
Bk, B RE, FRARGERLYAL, MAMET KIBKAEIA R
B HIL, Wtk HRIRERK, AIDC wiRk 5 BT KR KT M,
4 BARM 89.64 T, 4 “EN” TR,

ERE AR A LA AR BT MAIE R B

3Q26 8] I AR EF) F 29.45%, 3R -9.17pct (v.s. 2Q26 38.62%)

FZRBREERALEK, Ehodh oM, CEEFHR. SELBT 2L

AT AR E M5 2-4.89 10, t—F B SMAE, pkdkb:

1. #F%: OM26 % T %% 103GW, Rl H-6%, H & shk % 75GW,
Bl E6+14%, B A5 28GW, Fb-35%, &2 EALKEME KRS
%% 3Q26 # T B it 38GW, IRb+12%, £A) FARHE 40% 14 L,

2. fEfk: 9M26 fEARIAN 232 1L T, BH4-18%, L EAELFRHAT A
KA %A R B R P AT kS K4k OM26 £kt %t 41GWh, Rt
+43%, HF 3026 4 17GWh, 3FRt+24%, 125 F a0 9 -
10GWh, £ % 7 &b K A AT B A T8 B AL NI B2 4 F F il
3Q26 fit At LA F 21%, RT 4 13pct (v.s. 2Q26 34%) , F &L
RN R SR RA, B0l 0 RHR R,

3. HABRIBTIFLR: OM26 AL 27 12T, BI-76%, HM3ET ML 712
T, 225 ENAKBFAERNE) EFE H IR E A B R,

ARBERTERBFIETR, HIABRE 2HH LGS A

AR TESEA, N 4Q26 Ak T4 20GWh, &5t A 2
A#2it 60GWh. ®-F 3Q26 44kt 29 17GWh, 124241k 9 - 10GWh, 3
SO HWESR B R RS S EF R T AN FF TARAE EZ 2027 5,
N B AR R AT L E KIg ik ART 30%, AFITHEAMBMEA D LI
NEMEK, BAISE, JEEMAITE X AN -FAE, A AT S R A RS
B A, NN AR E, L FBARSH 2L,

AIDC 7 B 417 s K & Td]

s3] B 26 AIDC Befig 5 AIDC %R % & #4424k 3t W 57 B . AIDC Btk 7 @,
N FGERIFLEANBERE, PP OB TRERBERABREAARTEAZ
WokREE T, AIDC iR &, 8 4l 10kV SST # &, BB T
K P AERRA S SBIEN B ARIENE) kS, Fit 2027 F 6 A 4 35kV
SST &, #F 2027 -30 FM4:46E Ma M M-S TR R xe SST
. BB, 8]t R]| 2027 FIrE L E MR BRREE R, SRIAFHKIEF
S g R T E, R RENE N e A B AR SR RS,

B AN 544

HATVT 8 2026/27/28 45 V2 &4 #1314 £ 103/138/164 12 0. (AT/A : 163/203/232
L7, & FBMAKES bR A EITEAERE, THEEHSA
Al EFM) |, FE 2026/27/28 F EPS 5 4.97/6.66/7.90 7T, “Trb.3)
2027E -F3§ PE 13.46x, % 78] 2027E PE 13.46x, B =i 89.64 /AL
(ATAE: 150.2 T/RE) , Hh#H “EN” P4,

R A HE KRR, BORTRH R, EaF R B A Bk,

T2 YA R UR DI Y RIRE 4T — 3 %, 18 Ao —A2 I 7%,

BEPE (AH) :
B AR (AR F) :

X5
SAC No. S0570523110003
SFC No. AVM464

SAC No. S0570518110004
SFC No. BSJ399

EAE
SAC No. S0570523120005
SFC No. BTM578

1%
SAC No. S0570525110001
SFC No. BLE051

BE R
SAC No. S0570125070136

EN
89.64

karlliu@htsc.com
+(852) 3658 6000

bianwenjiao@htsc.com
+(86) 755 8277 6411

miaoyufei@htsc.com
+(86) 21 2897 2228

AR
alanwang@htsc.com
+(852) 3658 6000

KAA
xujiaxin@htsc.com
+(86) 21 2897 2228

P9 &1
AR (AR T HZE 10 A 30 °H) 65.29
A (AR T EA) 135,360
6 MNA-FH BRI (ARTEA) 7,740
52 B AT B (AR T) 65.29-205.40
A5 H

(%) 7300

10

)

(28)

47)

(66) + . : )

Nov-25 Mar-26 Jul-26 Oct-26
T &K Wind
ZE MM HARE FH1E
4it4$E (AR®) 2025 2026E 2027E 2028E
FLN (BF) 89,184 81,299 101,450 116,908
+-% 14.55 (8.84) 24.79 15.24
)3 B #8441 13,461 10,301 13,801 16,386
(a7)
+-% 21.97 (23.48) 3398 18.73
EPS (% # # i) 649 497 666  7.90
ROE (%) 3224 2058 2325 2275
PE (4%) 10.06 13.14 981  8.26
PB (4%) 290 253 208 172
EV EBITDA (%) 650 7.84 529 394
BEE (%) 251 154 207 246
FARR: A NE, EEFRLAN
1
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Bi1: 9FEANE

[CEA A" 3 25Q1 25Q2 25H1 25Q3 25Q4 2025A 26Q1 26Q2 26H1 26Q3 | 26Q4E
AREES
BN (FFH ) 6,080 9,247 15,327 8,073 7,736 31,136 5,111 5,789 10,900 6,600 8,030
4#EE(GW) 32 42 74 35 34 143 29 27 56 33 39
HHM(RIW) 0.190  0.220 0.21 0.230 0.23 0.22 0.18 0.214 0.195 0.200 0.21
XL 38.00% 34.25% 35.74%  36.00% 31.14%  34.66%| 41.00%  44.24% 42.72%  42.00%| 41.02%
Atk R 5
FWMN (BH ) 10,660 7,143 17,803 10,997 8,487 37,287 8,700 6,756 15,456 7,744 | 20,310
At #(GWh) 11 9 20 12 11 43 11 14 25 17 23
4&(GWh) 13" 8 21 10 11 42 11 8 18 10 23
HH(ZI/Wh) 0.82%  0.89 0.85 1.05 0.77 0.89 0.83 0.90 0.86 0.82 0.90
ENES 39.50% 40.55% 39.92% 41.0% 23.4% 36.5% 31.0% 34.27% 32.4%  21.00%| 31.37%
AR B IR
FLEAN (BF L) 3,000 5,398 8,398 2,902 3,047 16,559 800 458 1,258 1,442 2,268
24 (FFR) 570 946 1,516 522 362 2,401 40 18 58 65 76
A% 19.00%  17.5% 18.1%  18.00%  11.89%  14.50% 5.00% 4.00% 4.64% 4.50%| 3.33%
EA S S AE 20
FLEA (BF L) (704) 2,709 2,005 897 1,300 4,202 950 2,349 3,299 2,164 1,829
24 (FF ) (403) 1,259 856 265 470 1,590 344 1,033 1,377 823 738
ERES 57.26% 46.47% 42.68%  29.55%  36.11%  37.85%| 36.17%  44.00% 41.74%  38.03%| 40.33%
PRE T
BN (FH ) 19,036 24,497 43,533 22,869 22,782 89,184 15,561 15,352 30,912 17,950 | 32,436
24 (FFR) 6,688 8,269 14,957 8,202 5,229 28,389 5,176 5,928 11,104 5,286 | 10,479
NS 35.13% 33.75% 34.36%  35.87%  22.95%  31.83%| 33.26%  38.62% 35.92%  29.45%| 32.30%
HEERNE 5.05%  5.43% 5.26% 5.44% 5.69% 5.42% 6.33% 7.45% 6.89% 7.12%| 6.79%
FEEAE 1.75%  2.06% 1.92% 1.90% 1.94% 1.92% 2.31% 2.54% 2.43% 2.34%| 2.41%
FEKME 420%  5.05% 4.68% 4.82% 4.54% 4.68% 6.26% 7.30% 6.78% 6.52%| 6.22%
M4 %A -0.31%  -0.83% -0.60% 0.62% 0.71% 0.04% 211% 0.26% 1.19% 0.74%| 0.60%
FRE 10.68% 11.71% 11.26%  12.79%  12.88%  12.07%| 17.01%  17.56% 17.28%  16.73%| 16.02%
HAed 4.35%  6.09% 5.33% 4.95% 3.13% 4.67% 1.53% 1.72% 1.63% 5.25%| 4.85%
Ja 4 A1 (BF ) 3,826 3,908 7,735 4,147 1,580 13,461 2,291 2,967 5,259 1,341 3,711
sk 20.10% 15.95% 17.77%  18.13% 6.94%  15.09%| 14.72%  19.33% 17.01% 7.47%| 11.44%
TR : NS AE, RN
BE2: E2RBEHALLE
FRM ARG 1Q24A 2Q24A 3Q24A 4Q24A 1Q25A 2Q25A 3Q25A 4Q25A 1Q26 2Q26 3Q26 YoY QoQ
L &N Net Revenue Rmb mn 12,614 18,406 18,926 27,911 19,036 24,497 22,869 22,782 15,561 15,352 17,950 -22% 17%
Fl A Cost of sales Rmb mn 7,988 12,976 13,340 20,241 12,348 16,228 14,666 17,653 10,385 9,423 12,664 -14% 34%
L)% Gross margin 36.7% 29.5% 29.5% 27.5% 35.1% 33.8% 35.9% 23.0% 33.3% 38.6% 29.4% -6.42pct -9.17 pct
HEARFEEM  SGEA Rmb mn 1,345 954 1,291 1,371 1,294 1,834 1,679 1,739 1,345 1,535 1,699 1% 1%
HEEM R&D Rmb mn 656 830 890 787 799 1,238 1,103 1,034 974 1,121 1171 6% 4%
EER 30! Finance costs Rmb mn 125 63 130 (27) (59) (204) 141 161 328 41 133 6% 227%
& A0 Operating profit Rmb mn 2,494 3,461 3,090 4,519 4,576 4,804 5211 1,704 2,660 3,680 1,511 1% -59%
BLATH) i PBT Rmb mn 2,495 3,454 3,078 4,518 4,563 4,806 5212 1,679 2,658 3,683 1,505 1% -59%
P 434 Tax Rmb mn 387 515 399 979 769 769 1,088 101 412 770 214 -80% -72%
YRR AMEA Minority Rmb mn 1 76 39 101 (33) 129 (22) ) (45) (54) (49) 119% 9%
D=F: 0 2 R Net Profit Rmb mn 2,096 2,863 2,640 3,437 3,826 3,908 4,147 1,580 2,291 2,967 1,341 -68% -55%
zFHRs One offs Rmb mn 13 64 143 124 150 90 156 237 259 724 (352) -326% -149%
##)i(4=4F) Net Profit(recurring) Rmb mn 2,083 2,799 2,498 3,312 3,676 3,819 3,991 1,343 2,032 2,243 1,693 -58% -25%
EPS EPS Rmb/sh 1.41 1.38 1.27 1.66 1.85 1.89 2.00 0.76 111 1.43 0.65 -68% -55%
EPS(4=4F) EPS-recurring Rmb/sh 1.40 1.35 1.20 1.60 1.78 1.85 1.92 0.65 0.98 1.08 0.82 -57% -24%
B #4045
AR 38 4 R 3 AR days days 572 470 482 357 489 404 428 371 519 490 438 2% -11%
BATRR KR 4 R # AP days days 557 493 539 373 591 420 436 432 596 790 728 67% 8%
AR R Inv days days 1,041 781 868 516 909 659 735 559 962 1,228 1,165 59% 5%
BESLLRK Operating cash flow Rmb mn (488) (2,116) 3,408 11,264 1,790 1,644 6,479 7,004 1,208 2,527 3,648 -44% 44%
e S & ] Capex Rmb mn 478 691 866 751 855 607 597 949 654 520 2,037 241% 292%
aRILER FCF Rmb mn (965) (2,807) 2,542 10,513 936 1,037 5,882 6,055 554 2,006 1,610 -73% -20%
Rtk Net debt Rmb mn (12,189) (8,008) (10,720) (20,887) (19,975) (18,141) (23,311) (28,342) (28,549) (29,508) (25,705) 10% -13%
4 hfkE Net Gearing -38.5% -24.0% -29.7%  -52.0% -454% -39.6% -48.4% -56.9%  -55.1% -55.5% -49.0% -0.64 pct  6.48 pct
FA KR N NE, EHH
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 2
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EHA3: BRI 5HNA

2026E 2027E

LN

B Rmb mn 72,251 77,857 89,184 81,299 101,450 116,908

AKEE R Rmb mn 27,653 29,127 31,136 25,530 23,100 23,120]
A GW 130 147 143 138 132 136
F 344 RMB/W 0.21 0.20 0.22 0.19 0.18 0.17

it fit & 4 Rmb mn 17,802 24,959 37,287 43,510 61,740 71,800]
e GWh 1 25 42 50 70 82
F 344 RMB/Wh 1.70 1.00 0.89 0.87 0.88 0.88

AL RAR T A K Rmb mn 24,734 21,003 16,559 4,968 4968 5,067

H Ak Rmb mn 2,062 2,768 4,202 7,291 11,642 16,921

EXLE S

FARLA R 30.4% 29.9%  31.8%  33.0%  32.8% 33.0%

AKEE R 37.9% 30.9% 34.7% 42.0% 39.0% 37.5%

s he £ 4 37.5% 36.7%  36.5%  29.9%  31.4% 32.0%

AL BRI FK 16.4% 19.4% 14.5% 4.0% 5.0% 6.0%

Ak 35.2% 39.0% 37.8% 40.3% 39.5% 39.0%

oS A AR

EBIT Rmb mn 11,581 13,679 16,214 12,240 16,326 19,279]

EBITDA Rmb mn 12,258 14,545 17,426 13,514 17,915 21,201

RET N RTIKA Rmb mn -3 11 50 50 50 50

A4 Rmb mn 9,440 11,036 13,461 10,301 13,801 16,386

ELE |25 S VB! Rmb mn 9,216 10,693 12,829 9,786 13,111 15,566

EPS Rmb/sh 6.36 5.32 6.49 4.97 6.66 7.90]

EPS(3=3F) Rmb/sh 6.21 5.15 6.19 4.72 6.32 7.51

BVPS Rmb/sh 13.4 17.8 225 258 315 38.0|

J2 TR 3K ) 4% R 2K days 105.1 127.8 94.9

R AT IR 3K JR) 4 K 3 days 111.4 138.3 124.8

P WL L days 1563.4 191.6 161.4

BEHNER Rmb mn 6,982 12,068 16,918

A X Rmb mn 2,741 2,786 3,008

8 HINER Rmb mn 4,241 9,282 13,910

TR NS AL, RN
T W Fo W SE AR AT W R0 —3 %, 75 Fode—A [, 3
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Hi4: ERRPHRLEK-FE
BB 2025Q1 2025Q2 2025Q3  2025Q4  2026Q1 2026Q2 2026Q3 2026Q3E AvsE
R AR 6 25
BN Net Revenue Rmb mn 19,036 24,497 22,869 22,782 15,561 15,352 17,950  27,237| -34.1%
A Cost of sales Rmb mn 12,348 16,228 14,666 17,553 10,385 9,423 12,664 17,851 29.1%
LA % Gross margin % 351%  33.8% 35.9% 23.0% 33.3% 38.6% 29.4% 34.5% -5.01 pct
WEAFERA SG&A Rmb mn 1,294 1,834 1,679 1,739 1,345 1,535 1,699 1,716 -1.0%
HR %M R&D Rmb mn 799 1,238 1,103 1,034 974 1,121 1,171 681 71.9%|
W% % M Finance costs Rmb mn -59 -204 141 161 328 41 133 1,634 -91.9%)
i) % M Period expense Rmb mn 2,034 2,868 2,924 2,935 2,646 2,696 3,003 4,031 -25.5%
# LA Operating profit Rmb mn 4,576 4804 5211 1,704 2,660 3,680 1,511 5,355 -71.8%
ALAT AL PBT Rmb mn 4,563 4806 5212 1,679 2,658 3,683 1,505 5,355 -71.9%
T Tax Rmb mn 769 769 1,088 101 412 770 214 760 -71.9%
Y HAARARE Minority Rmb mn -33 129 22 2 45 54 -49 -175 71.9%
Ja &4 418 Net Profit Rmb mn 3,826 3,908 4,147 1,580 2,291 2,967 1,341 4,593 -70.8%
2% L2 E-1 One offs Rmb mn 150 90 156 237 259 724 -352 143 -346.4%
# A8 (4o dE) Net Profit(recurring) Rmb mn 3,676 3,819 3,991 1,343 2,032 2,243 1,693 4,093 -58.6%)
EPS EPS Rmb/sh 1.9 1.9 2.0 0.8 1.1 14 0.7 22 -70.8%
EPS (323F) EPS-recurring Rmb/sh 1.8 1.8 1.9 0.6 1.0 1.1 0.8 2.0 -58.6%
DPS Rmb/sh Rmb/sh 0.0 1.0 0.0 0.7 0.0 0.6 0.0 0.0 -
B w4484
A HA R Effective tax rate % 16.9%  16.0% 20.9% 6.0% 15.5% 20.9% 14.2%
VHBRARE S Minorities % % -0.9% 32% -05% -0.1% -2.0% -1.9% -3.8%
L ds) Dividend payout % 0.00% 25.13% 0.00%  45.39% 0.00%  22.38% 0.00%
B R 45 R 3 AR days days 489.4 4041 4279 3713 518.8 490.1 438.0
B AR R 4 R 3 A/P days days 590.9 419.7 4365 432.2 595.7 789.9 728.2
AW 4 R 3 Inv days days 908.5 659.0 7345 559.0 962.3 12283  1164.7
BESALA Operating cash flow Rmb mn 1,790 1,644 6,479 7,004 1,208 2,527 3,648
ALt Capex Rmb mn 855 607 597 949 654 520 2,037
ERE FCF Rmb mn 936 1,037 5882 6,055 554 2,006 1,610
% Atk Net debt Rmb mn -19,975 -18,141 -23,311 -28,342  -28549  -29,508  -25,705
% R Net Gearing % -45.4%  -39.6% -48.4% -56.9% -55.1%  -55.5%  -49.0%
FA R R A BN, BRI
B%5: BARMALEER
FBmm (A AT CA%E) Z i@ & (pet)/%
e 2026E 2027E 2028E 2026E 2027E 2028E 2026E 2027E 2028E
FLUA (FF L) 98668 123244 143479 81299 101450 116908 -17.60% -17.68% -18.52%
L2 (%) 35.1% 34.6% 33.8% 33.0% 32.8% 33.0% -2.05pct -1.80pct -0.77pct
12 & &N 84 FHE (7 ) 16323 20285 23180 10301 13801 16386 -36.90% -31.97% -29.31%
A E (%) 16.6% 16.5% 16.2% 12.7% 13.7% 14.1% -3.89pct -2.87pct -2.15pct
ER SNSRI S 60074 84120 104880 43510 61740 71800 -27.57% -26.60% -31.54%
4% (GWh) 60 78 89 50 70 82 -16.67% -10.26% -7.87%
LA F-fE e S (%) 34.1% 34.1% 33.9% 29.9% 31.4% 32.0% -4.18pct -2.69pct -1.88pct
E: BTN T 2 A A G B Ao R A EAT A EARIE, TSR AE = & A E
T kR ERFR
B %&6: Mx®% PE-Bands B4%7: MA %k PB-Bands
(AR ) (AR T)
—_— AR —_— R
213 - 240 -
60 4  rd'VRA KMl <0 ====- 25x 80 4 0 === My _rl=T === 9.5x
- — — 20x - — = 7.8x
107 - 15x 120 A 6.1x
10x 4.4x
53 60
5x 2.7x
0 T T T T T 0 T T T T T
Nov-23 May-24 Nov-24 May-25 Nov-25 May-26 Nov-23 May-24 Nov-24 May-25 Nov-25 May-26
FHRR: Wind, £ &% FH R Wind, %
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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2024
95,149
19,799
27,640
1,761
410.83
29,028
16,510
19,925
483.90
9,002
1,122
9,317
115,074
60,298
4,214
20,957
35,128
14,577
4,863
9,714
74,875
3,294
2,073
7,013
29,412
36,905
115,074

2024
12,068
11,264
865.35
290.41
(419.57)
(1,434)
1,502
(10,853)
(2,786)
(8,312)
24453
258.80
1,421
683.73
588.06
(593.42)
(1,840)
1,450

2025
95,428
22,831
23,500

1,824

1,340
27,255
18,678
23,251
637.12
10,831

1,231
10,551

118,679
57,228
2,422
21,074
33,731
11,680
3,065
8,615
68,908
3,161
2,073
7,265
38,707
46,611
118,679

2025
16,918
13,533
1,212
39.55
(671.48)
(144.00)
2,949
(3,271)
(3,008)
(814.18)
551.63
(9,294)
(1,791)
(1,799)
0.00
251.74
(5,956)
4,281

2026E
89,853
30,095
17,150
1,444
255.99
23,135
17,774
25,405
817.56
13,470
1,284
9,834
115,259
47,200
2,422
16,556
28,222
11,331
2,716
8,615
58,531
3,216
2,073
7,265
46,961
53,511
115,259

2026E
14,442
10,355
1,274
935.76
(671.48)
3,440
(892.46)
(2,667)
(3,140)
(180.43)
653.98
(4,511)
0.00
(349.02)
0.00
0.00
(4,162)
7,264

2027E
131,321
41,033
26,020
2,634
1,736
40,010
19,888
27,434
1,002
15,157
1,333
9,942
158,755
79,345
2,422
30,598
46,324
10,898
2,283
8,615
90,243
3,289
2,073
7,265
58,020
65,222
158,755

2027E
16,364
13,874
1,589
163.39
(671.48)
2,355
(946.65)
(2,801)
(3,308)
(184.78)
691.48
(2,624)
0.00
(432.47)
0.00
0.00
(2,192)
10,939

2028E
126,387
51,822
20,743
2,065
5569.53
32,495
18,702
29,614
1,168
17,208
1,376
9,862
156,000
63,389
2,422
23,546
37,420
10,427
1,812
8,615
73,816
3,376
2,073
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2024
77,857
54,545
403.07

3,761
1,201
290.41
(777.80)
64.32
419.57
13,564
23.93
43.86
13,544
2,280
11,264
227.95
11,036
14,545
5.32

2024

7.76
18.29
16.92

29.94
14.47
34.16
25.49

65.07
(9.61)
1.58
1.04

0.79
3.19
2.99

5.32
5.82
17.80

12.27
3.67
8.57

2025
89,184
60,795
508.77
4,832
1,715
39.55
(1,383)
62.01
671.48
16,295
21.00
56.26
16,260
2,727
13,533
71.57
13,461
17,426
6.55

2025

14.55
20.13
21.97

31.83
15.17
32.24
24.97

58.06
(28.51)
1.67
1.12

0.76
3.49
2.89

6.49
8.16
22.48

10.06
2.90
6.50
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2026E
81,299
54,430
463.78
5,691
1,951
935.76
650.39
80.61
671.48
12,477
21.00
56.26
12,442
2,087
10,355
54.77
10,301
13,514
4.97

2026E

(8.84)
(23.43)
(23.48)

33.05
12.74
20.58
17.38

50.78
(38.13)
1.90
1.34

0.70
4.00
2.89

4.97
6.97
25.81

13.14
2.53
7.84
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2027E
101,450
68,207
578.74
6,797
2,435
163.39
811.60
104.80
671.48
16,705
21.00
56.26
16,670
2,796
13,874
73.38
13,801
17,915
6.66

2027E

24.79
33.88
33.98

32.77
13.68
23.25
20.09

56.84
(48.08)
1.66
1.09

0.74
4.70
2.89

6.66
7.89
31.46

9.81
2.08
5.29

2028E
116,908
78,318
666.92
7,716
2,806
70.76
935.27
136.24
671.48
19,828
21.00
56.26
19,792
3,320
16,473
87.12
16,386
21,201
7.90

2028E

15.24
18.69
18.73

33.01
14.09
22.75
20.08

47.32
(53.70)
1.99
1.42

0.74
5.00
2.89

7.90
8.35
38.01

8.26
1.72
3.94
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