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# 2] £3 (%)
2026E 2027E 2028E 2026E 2027E 2028E 2026E 2027E 2028E
FLEN (FF L) 4,320 4,975 5,771 4,103 4,869 5,820 5.28% 2.18% -0.84%
A E (%) 28.19 26.92 26.56 25.07 25.60 26.07 3.12 1.32 0.49
241 (F7 L) 1,218 1,339 1,533 1,029 1,246 1,517 18.36% 7.45% 1.03%
AMAMALE B4k E (BA L) (335) 0 0 3.97 3.97 3.97 -8528.83% -100.00%  -100.00%
Ja A4 ALE (F A L) 131 477 559 376 458 554 -65.14% 4.12% 0.97%
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Bt (LI FAL(E A ) W BA(x) %A (x) ROE(%)
AdEM EERSL 2026/10/30 2026/10/30 26E 27E 26E 27E 26E 27E
A E 002340 CH 5.41 27,604 13.9 9.8 1.2 1.1 8.5 11.1
A RAH 600143 CH 11.96 31,973 20.7 14.3 1.6 15 8.2 10.2
F3y4a 17.3 12.0 1.4 1.3 8.3 10.6
29.3 5,659 43.2 11.9 1.9 1.7 4.6 15.2
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il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 3,426 3,476 3,807 4,099 5730  #FaHA 2,924 3,546 4,320 4,975 5,771
A 1,170 1,284 1,564 1,801 2,436  FLRA 2,199 2,674 3,102 3,636 4,238
B 44798  575.67  604.45  634.67 1,031 FRHL A0 16.29 18.17 22.13 25.48 29.56
FeAe 3 R 26.67 15.10 15.86 16.65 51.34 FL¥A 12856  147.66  179.86  207.15  240.31
FAAT TR 2 16456  120.11 12611 13242  330.87  ¥EHA 213.06  237.04 288.73 33254 38578
A 357.00  322.60 33873 35567 721.63 M5 %A (60.55) 9522  153.11  163.95  158.58
FARA T 1,260 1,159 1,159 1,159 1,159 A BUER K (14.64)  (49.84) (21.62)  (24.90)  (23.12)
RS T~ 2,080 3,927 4,144 4,275 4375  NAAMMETHKE 27.95 3.97 (335.00) 0.00 0.00
KA 0.00 0.00 0.00 0.00 0.00  #FHME 6.36 78.61 78.61 78.61 78.61
sy 1,098 1,266 1,466 1,582 1,660  FAIE 32207 29567 14891 49294  577.12
T3 7 162.35  185.63  197.39 21371 23190  FdIbKA 0.65 0.73 2.00 2.00 2.00
FAAE R T~ 819.25 2,475 2,481 2,480 2,483  FLIEH 1.94 2.39 4.00 4.00 4.00
= 5,506 7,403 7,951 8,375 10,105 A& 320.77 29401 14691  490.94 57512
s 2,416 3,960 4,429 4,378 4720  FR3AL 13.45 8.27 15.89 13.82 16.18
B 1,906 3,202 3,548 3,425 3,202 &A1 307.32 28573  131.03 47713  558.94
A IR B 354.63 45651  479.34  503.31 78252 U HMAIME 0.00 0.00 0.00 0.00 0.00
A E A Bk 156.13 30145  401.87 44953  736.41 )3 AN 8441 307.32 28573  131.03  477.13  558.94
ekt A4 555.38  620.46 610.55 628.06 1,528  EBITDA 408.66  466.80  376.79 748.81  859.25
KAf % 507.89 570.39 560.47 577.99 1,478 EPS (AR T, A XK) 1.65 1.53 0.68 2.47 2.89
HAudE R A 47.50 50.07 50.07 50.07 50.07
R A 2,972 4,580 5,040 5,006 6,248 EEMFILE
VMR G 0.00 0.00 0.00 0.00 0.00 &HFE (%) 2024 2025 2026E 2027E 2028E
A 187.23  194.05  193.14 19314  193.14 A& K#kH
FANR 75324 85424  854.24  854.24 85424  FdMA 19.09 21.29 21.81 15.17 16.01
B4R 1,599 1,854 1,966 2,372 2,847  FLAlHE 46.88 (8.19)  (49.64)  231.02 17.08
)3 B B B R R 2,534 2,823 2,911 3,369 3,857 VA 84 A1 57.07 (7.02)  (54.14)  264.14 17.15
RARAIRARE 5,506 7,403 7,951 8,375 10,105  FHAIRES (%)

ERIES 24.80 24.60 28.19 26.92 26.56
ALRER e UES 1051 8.06 3.03 9.59 9.68
2HERE ARTET) 2024 2025 2026E 2027E 2028E ROE 12.88 10.67 457 15.19 15.47
2EEHAE 297.82 56857  665.06  712.75  139.45 ROIC 6.43 5.33 2.98 7.59 7.73
A 307.32  285.73 131.03  477.13  558.94  f£fkfk A
718 e A 121.02 147.89 145.15 172.67 199.60 = AfxE (%) 53.97 61.87 63.38 59.77 61.83
%% R (60.55) 9522  153.11 16395 15858  # AfkitE (%) 50.18 90.59 92.97 71.33 70.38
#F MK (6.36)  (78.61)  (78.61)  (78.61)  (78.61) AAMLE 1.42 0.88 0.86 0.94 1.21
FEFEE (105.99) 3825  (33.04) (36.69) (712.76) &k FE 1.01 0.75 0.74 0.81 0.98
HezE s 42.38 80.08  347.43 14.31 1371 BBk
BREHRLE (489.80) (846.15) (618.59) (225.47) (220.97) EKFEAH#E 0.61 0.55 0.56 0.61 0.62
KA (281.89) (367.98) (362.15) (304.03) (299.71)  FKIkHAFE 7.82 6.93 7.32 8.03 6.93
KB (216.68)  (518.38) 0.00 0.00 0.00 AT E 7.33 6.59 6.63 7.40 6.59
Az e 8.77 40.20 (256.44) 78.56 78.75  HFBRHBIER (ARF)
ExKEHAE (10.20)  (209.59) 233.47 (250.05) 716.34  HROKE (RATHEE) 1.59 1.48 0.68 2.47 2.89
FE il 610.42 1,296  346.63 (123.44) (223.19) AL FALA(RIHET) 154 2.94 3.44 3.69 0.72
KA 507.89 62.50 (9.92) 17.51 899.62  ANLAITF(RATHEE) 13.12 14.62 15.07 17.44 19.97
£ il LI A (0.54) 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (13.93)  101.01 0.00 0.00 0.00  PE () 18.41 19.81 43.19 11.86 10.12
A F AL (1,114)  (1,669) (103.25) (144.12) 39.92  PB(#) 2.23 2.00 1.94 1.68 1.47
A 36 o 3R (142.12) (492.34)  279.94  237.24 63482 EV EBITDA () 15.00 15.23 19.26 9.29 8.45
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ERACK EDULSARE S

LRIERBAE LA G5B RRN, EAREAIBOIERARBTATOREAEELZLOAEXR, BEEFTH
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WA E R 100 F540, EE T A LN DAX #540) , Bk T
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