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HUATAI SECURITIES

B
BAE R A HIE

HERHR
2026 411 A 01 B | + EH A #

ARIE N E] 2026 F=F, NAMZFATIAH 12654 L, Rk
14.64%; V3 £ % #)id 16.66 14T, B H3g K 26.09%; =3k )2 54 #):H 11.84
fe, RwEKk 7.19%. 3Q26 ¥ & % &)k 48.32 e, R /Fk
+41.75%/+35.89%; 134 4)iH 4.80 12T, R H/ERE+17.03%/-12.33%:;
FodE )3 £4F)E 4.37 12T, FlH/IERIE+16.47%/+16.65%. /2 &) Q3 JX A3
Kbk, Q3 BFASAEARILD E T 2 AR T HMETFLARY (Q3 &
T AR S+DNARMET B AL Q2 MY 3.0910) o BE AR, RMU%L:
%ﬁ%/\ A e AR A BN Al E A EERBAEFTORENF, ERE
N7 R,

AR B ERERNL, FRELDHTE
ARAENE) 10 A 30 B4R X A EF A, & 800G LPO. 1.6T A% =
e E), OM26 AL LB H AL ER A IR o EEK 396%, »
) it 27 AL 52 2%, 800G LPO = &L 2H26 4R R
M, BRMABRIL AL E4 10 7R, FeLiTkE, 27 F 800G %7
LPO A&t 4 120 7-150 77 R ;1.6 TLPO £ 7| = 5 iE 78 B ik 3£ A 4K,
it 1Q27 TARMK, 27 5 1.6T LPO 4531 % £ 234 100 7-200 7 R, %
F =A%, N E B R E R 27 4 800G 4 A At 80-100 7 A, 1.6T #&#
4 A 15 20 7 R, HINIL) FReLbR RS, BATEH 20 7 R AL, Wit
2Q27 ¥k 4 40-50 7 R, 3Q27 ¥k 4 A 100 7 A ik,

Q3 R AMERKLARKE, FF5%RELKEL

OM26 8] 454 E ) £ 20.64%, FILT 4 1.05pct; 3Q26 £ F£A1F A
20.74%, RWT M 4.22pct. FRIFH 0.78pct, LA EFIILTH A = &4
MER. TR T E, OM26 4 B/ FZ/IHFRE A EHHH
3.28%/2.01%/5.80% , R . -0.24/+0.18/-0.36pct ; 3Q26 4 #| A
3.29%/1.73%/5.47%, 3Ftt-0.05/-0.94/-1.08pct, % A iaiﬁéﬁ \ﬂn‘/ﬂl’ 2.4
ER. I, /\a Q3 B AN AMAEE Sk 5 2 A 55 2. 0.26/-0.08
LA, bk Q2 2 Am Y 1.50/1.59 127, i3] 44| ﬁ/ﬁx IR o

B2: FRaABRE LESAARHITFELERKZN

FERAR, NAFGERZHRALE SRR, R LESA . RRFRTIE
i, F 84 T ERA CIOE #18 Z 5k 6.4T NPO 7 £3) &% 7 08 £ 5
AR, BIAT 3.2T 7 £#t—F %K, A ET 3.2T CPO ;3] %., 12.8T
XPO iR A THER AR IRF F uo X Z e BROGRER N TFHE T E: 6.4T
NPO A1 EH R AHFMERE R, THE A ELSFP shE XR; » 3 LM
% % InP/GaAs/SIP =K AL T ITZ-FE, 5 AHFERRREHAR, &AM
A, SHh. RREERGME T KA Z3E5% N8 5k F ik Xk, BE
HEBEAFARESE, NAARHE—FTET Al LIRE KEK

B AR 5 4EE

% 83| 27 455 800G LPO. 1.6T A& Eimik, KA1 LA
27-28 8 kA kb 535k F A THAE RAE, ARAEHR 26 £
B, L2 A RN 5] 26-28 )3 H %A £ 20.72/28.89/39.68 1t (AT
{: 20.52/25.65/29.07 12T, %4 E+1%/+13%/+37%) , ik ZE 27 F
fEAE, FTEL 8] 27 S Wind —Z ) PE 39184 24x (A1{4: 26E 54x) ,

HBE| N 8] A kA Bk, 4T 8) 27 F PE 26x (AT4A: 26E 58%) ,
3t B AR 74.69 TR (ATAE: 118.37 TIR) , 4£H “EN” R4,

AR AR F NG KR EIAL; AT L SEF 4 5T,

T B WA e T U R HTIF B W RIR 15—, 15 F e —H2 1] 5

BF R (EH) EAN
B AR (AR F) : 74.69
EX AR

SAC No. S0570523070003
SFC No. BUC499

BER
SAC No. S0570526040003

wangxing@htsc.com
+(86) 21 3847 6737

7R
tangpanyao@htsc.com
+(86) 755 8249 2388

EX ) 501
SAC No. S0570524080005 wangke020520@htsc.co
SFC No. BWA966 m

+(86) 755 8249 2388

AR
SAC No. $0570525070005

chenyuexi@htsc.com
+(86) 21 2897 2228

A AR
AN (ART &ZE10A 30 8) 62.15
TE (AR TEF) 62,492
BANAFHEARM (ARTAET) 8,191
52 B4 E (AR T) 62.15-184.61
Rt A 4B
— A T
(%) 7 300
121
84
48
11
(26) + . . )
Oct-25 Feb-26 Jun-26 Oct-26
7R R . Wind
ZERAEARE A

2R (ART) 2025 2026E 2027E 2028E
AN (A7) 14,355 17,971 25,626 34,794

+-% 2259 2519 4260 3577
Ja BN A A4 1,471 2072 2,889 3,968
(87)

+-% 2048 40.86 3943 37.35
EPS (3 # #: ) 146 206 287 395
ROE (%) 13.06 1586 18.31 20.38
PE (#%) 4249 3016 2163 1575
PB () 565 485 401 323
EV EBITDA (4%) 30.82 2168 1614 11.28
BEE (%) 040 028 031 033

TAPRIR: A8 NE. ERFLAN
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!#lﬁ& (000988 CH) 4 .'.' HUATAI ;ECUHITIES
B&l: N3ERARWL Bk2: NEEESFHERRLL
(FFR) . Vo () (F7 L) — 1] Yoy (k)
16,000 - - 70% 1,800 - r 90%
14,000 - L 60% 1,600 L 80%
12,000 - 50% 1,400 L 70%
L 40% 1,200 - 60%
10,000 -
 30% 1,000 - 50%
8,000 -
- 20% 800 - L 40%
6,000 -
- 10% 600 - - 30%
4,000
- 0% 400 - L 20%
2,000 A - -10% 200 r 10%
o0 - - -20% 0 A - 0%
2019 2020 2021 2022 2023 2024 2025 9M26 2019 2020 2021 2022 2023 2024 2025 9IM26
FHRIR: Wind, &% o Wind, #&57%
B&3: NEAMELAERSGAF Bk4: NAFRAE
HELAFE = = = JFHFAE HERRE = = «FARNE = = «=FHLAFANE
30% - 10% -
9%
25% -
8%
20% A 7% 1
6%
15% - 5%
Phe 4% -
% - - - = o S
10% --=-<_ _- 30
2%
5% °
1% -
0% 0% : ; ; ; ; . .
2019 2020 2021 2022 2023 2024 2025 9M26
TR F kR Wind, &R
BAS5: TrAdAEs (HZE 2026 510 A 30 B)
B4 AL Ja B4 AE (B F L) PE (X)
HEF KA ER A (%) (A% L) 2025A 2026E 2027E 2028E 2025A 2026E 2027E 2028E
300776 CH & Riftsk 72.50 20,679 519 616 766 958 39.83 33.58 27.01 21.58
002281 CH  fAH# 102.60 84,924 946 1,713 3,699 5,159 89.74 49.57 22.96 16.46
688629 CH  #+A4H4# 63.28 29,631 359 659 1,279 1,993 82.64 44.96 23.17 14.87
EST) 70.74 42.70 24.38 17.64
G THA S FAMEA R 8 Wind —E M.
FH KR Wind, 52558 M
B%6: ZBAFRFER
RRA (GAEET) ATA CGARE) % e & (pet)/ %
32| 2026E 2027E 2028E 2026E 2027E 2028E 2026E 2027E 2028E
BN (FF L) 17971 22326 25081 17971 25626 34794 0.00% 14.78% 38.72%
FARNEE B4R S5 9101 12762 15139 9101 16062 24739 0.00% 25.86% 63.41%
LAE (%) 22.2% 22.8% 23.8% 20.9% 21.9% 22.9% -1.34pct -0.90pct -0.88pct
08 B R - R R E (%) 6.00% 5.80% 5.70% 6.00% 5.20% 5.00% 0.00pct -0.60pct -0.70pct
V2 B 84 A1 (B A L) 2052 2565 2907 2072 2889 3968 0.95% 12.62% 36.50%
HFE (%) 11.3% 11.4% 11.5% 11.4% 1.2% 11.3% 0.11pct -0.21pct -0.18pct
EEEE - 5] 800G LPO. 1.6T AAtskifishie/EAnit, H A1 LA 27-28 4,0 8] kA s b 4438 5 AL 28 FR% M %, LA%H 26 59M
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2
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HUATAI SECURITIES

B4%7: #ITHH PE-Bands

B48: #£I## PB-Bands

(AR ) (AR T)
— R IAH — A
194 ~ 206 A
46 4 A | === 70x 155 4 00 ogme—-s  NE | meeee 15.9x
— = — Bbx - = = 12.6x
97 45x 103 9.3x
35x 6.0x
49 52
25x 2.7x
0 T T T T T 0 T T T T T
Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Apr-26 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Apr-26
FA KR Wind, SRR HA R R Wind, R
BT W B 5F AR HTIF W RIRE 1) —F %, 15 Fok—A2 1] 1k, 3
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Z A

il 83 Flid %
LR (ARTFTESR) 2024 2025  2026E  2027E  2028E &K (ARTFEF) 2024 2025  2026E  2027E  2028E
DRk 15208 15150 13,327 18,327 20,290  ELMA 11,709 14,355 17,971 25626 34,794
EI 4,502 4,558 3,077 2,907 6,808  FimA 9,186 11,309 14,213 20,011 26,817
B 4,925 4,363 3,995 6,255 5343  #FLhAE Al 53.21 62.43 7992 112.71 153.88
FeAe 3 R 97.34 17554  166.09  321.07 34036 FL %A 539.88  559.91  664.93  820.05 1,044
FAAT TR 2 499.18 44753  498.32  783.00  763.39 HFHFA 267.49 37274 43131 51253  695.88
A5 2,621 3,581 3,029 4,975 3,964 MHEEA (84.19)  (17.39) 27.51 2422 107.41
FARA T 2,563 2,024 2,561 3,085 3,071 FARMERK (51.39)  (82.25) (89.86)  (76.88) (104.38)
FRFHF 2 5,616 7,769 7,669 9,069 10,011  AAMEEHKE 1.89 29.26  380.00  250.00  200.00
KIBF 520.65  644.55  968.44 1,192 1,416 #FEAKE 98.55 26.94 25238 12928  140.83
B R %A 2,272 2,804 3,520 4,407 4,987  HLALH 1,288 1,621 2,380 3,360 4,640
T3 7 407.64  486.64 45530 42598  377.54  FLIMKA 1317 5.19 10.00 10.00 10.00
HAAEFEAD R~ 2,416 3,834 2,725 3,044 3,230  Fas ok 4.36 7.29 4.89 5.69 5.56
Wt s 20,824 22,919 20,996 27,396 30,301  AIHEHR 1,297 1,618 2,385 3,365 4,645
s 8236 10,120 6,638 10,088 9,314  Fii3#L 93.99  163.95 33391 50470  696.68
FEAlEE S 38520  166.63 27592 22127 24859 A A 1,203 1,454 2,051 2,860 3,948
A IR B 3,502 3,759 2,851 5,153 3,786  UHMAME (17.66)  (16.33)  (20.51)  (28.60)  (19.74)
A E A Bk 4,349 6,194 3,511 4,714 5279 V3 f&AN 8441 1,221 1,471 2,072 2,889 3,968
ekt A4 2,311 1,662 1,421 1,687 1,614  EBITDA 1,516 1,986 2,819 3,816 5114
K Ik 1,985 1,188 947.07 1,214 1,140 EPS (AR T, %K) 1.21 1.47 2.06 2.87 3.95
HAudE R A 32570  473.65  473.65 47365  473.65
R A 10,547 11,782 8,059 11,775 10,928 EZEMHE
VMR G 100.21 79.93 59.42 30.82 11.08  &HFE (%) 2024 2025  2026E  2027E  2028E
A 1,006 1,006 1,006 1,006 1,006  REfES
FANR 2,694 2,699 2,699 2,699 2,699 BN 14.70 22.59 25.19 42.60 35.77
B4R 6,466 7,735 9,480 11,885 15195  # Al 16.23 25.79 46.87 41.19 38.08
)3 B B B R R 10,177 11,057 12,878 15590 19,362 3B E 844 21.24 20.48 40.86 39.43 37.35
Pk i) %P & ] 20,824 22,919 20,996 27,396 30,301 FAES (%)

EXIES 21.55 21.22 20.91 21.91 22.93
ALRER e UES 10.27 10.13 11.41 11.16 11.35
2R (ARTET) 2024 2025 2026E 2027E 2028E ROE 11.71 13.06 15.86 18.31 20.38
Z2EEHAL 731.88 1,221 46.05 1,185 5306 ROIC 8.68 10.05 14.12 17.53 19.85
A 1,203 1,454 2,051 2,860 3,948  fxfkfe A
A 18 e 4 209.89  403.78 43318  477.93 53622 K EAHE (%) 50.65 51.41 38.38 42.98 36.06
%% R (84.19)  (17.39) 27.51 2422 10741 4 fHE (%) (7.40)  (10.98)  (10.02) (5.05)  (24.07)
#F MK (98.55)  (26.94) (252.38) (129.28) (140.83)  AHLFE 1.85 1.50 2.01 1.82 2.18
FEFEE (780.57) (688.75)  (1,847)  (1,823) 1,023 @AE 1.32 1.07 1.33 1.16 1.59
HezE s 192.22 95.85 (366.13) (224.43) (167.57) BiE#h
BREHRLE (1,115)  (1,088) 305.57  (1,492) (1,128) EFFRAH#FE 0.61 0.66 0.82 1.06 1.21
KA (709.79)  (1,014)  (1,044)  (1,312)  (1,087) FlIkHK A% % 2.72 3.09 4.30 5.00 6.00
KB (2.01) (132.48) (323.89) (223.89) (223.89) EAHKHKEALE 3.05 3.1 4.30 5.00 6.00
FAIF A (403.64) 58.68 1,673 44.39 183.07  HmAk (ARF)
ERxEHAE 553.67 (175.82)  (1,833)  137.17 (276.90)  HRUMCA(FAIEE) 1.21 1.46 2.06 2.87 3.95
FE il 336.17 (218.57)  109.29  (54.64) 27.32  HBRZEALR(RHE) 0.73 1.21 0.05 1.18 5.28
R IHEH (528.78)  (797.16) (241.01)  266.65  (73.62)  HRAF £ (RAHEE) 10.12 11.00 12.81 15.50 19.26
A3 4G o 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (5.58) 5.74 0.00 0.00 0.00  PE (%) 51.19 42.49 30.16 21.63 15.75
A F AL 751.86  834.18  (1,702)  (74.83) (230.60) PB () 6.14 5.65 4.85 4.01 3.23
G 3 o 168.40  (46.52)  (1,482) (169.48) 3,901 EV EBITDA (4#) 40.72 30.82 21.68 16.14 11.28

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 4
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j ; KA 1
#IAH (000988 CH) ' M ERUS

R

2T B

AA, E3b, BHER, I, A4S, HIEWH ARSI A K G E AR R T M )T ATAR G IE R R RATANAANE
Ry BRVAAE, IR AR LA AT AR AT AR 09 BAR S U T R A 09 & L AL 48 3 R B AL AT AR B . 572 &, 4R
AR AEFBRIIARPEREFLURERCWEIMBMA, RTESBANESLRETE.

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 TAE) o AIRE P BT A R AU ARG T AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
B, FEATNR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . IME R TTBENT R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKS) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 49575
SATIRITREA FINRA 47T 6972 M K 4% o

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AE B AU, AMEFHIIRAGX TG RBERELELL, TAGLGERAREEAN D EDRGAT. $RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5 AREZE LA —RHE T 58 F0/ R H W o B RIEF LA B E N BB RS P A B0 34T L A7 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAAR TRAEED ARRENSENRGHEFNE TR BAHFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (T By RERD ) FALATH XAF IO RAE KRR o do i RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
HRPT”, BARF AREHATAETAE R EW A, BT A5 %. A IEARYGERMATEORFA . FTAARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRA FIE, A F B b R e ek it (&) A o 8] & GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREVAREREAMA XRAREQ R, FE LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRMWERL, whkhearizit (F#) ARG MA A https://www.htsc.com.hk/stock_disclosure
HBELFALTSY “£BH-ZT2UREFRE” .

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
E) AR S)RGE (1934 SFIEAR B k) (BiTim) % 15a-6 FAEUAEBIERALH EREARMBE, s AFR
WEAZE AT FRiER (FE) ARNGRENNGONFARLA £ B eaxhE (FINRA) 2ATHEEM T4, T
RRAETERES (EE) ARMNNHXIKAR, BHILTRARL FINRA X T 947)F 54R69 0 8) /A8, I 5% & A by
BB IERGRE . ERIEF (EE) ARNNRERETLBRERARNNGLT TN, BEARREIFARDA
MR8l ey 23 F e, EMABEAERIER (EE) AR SKE LIRS H A 2L ARSI BAETIERRITIH A
+, BB RIER (KE) ARASETD.

*E-EXEERE

o DHMTITEN, BREFE. EFT, FAASKAARAKALH R ARSI RAGIFIERRKATANHEAR, £F
RN o D ATIT BAR KA E G RAIRE TR AGIATIIE SR R EAT A RAEATA R W -4 5o AW P TR AG “AA X
AE” @46 FINRA Z LT oIR8 KR R o 2 AT ITARYE 48 R R 09 MO NAe BAVRE ) AT HF B, SR~
] LI ARAT L S a9l N

o LRIEFNMA R HT 8] A/ RAIKE N 5], BRIRTH 2R F RREZH XN & P b & AWK ERIEFTAL
FRBEEZNSMIERITAT R, GEREAMA (BIEMES) RREFFTMBELEN)GIERMITAEATR, OFEKR
FRAMRH (BFEATESR) o

o HRIEFMMA RG], LT e falRAFKE NG, RIREHBEELE, EF0ERTRAFA ARE TR
HEATIER (RAEMTAREIT) K+, HTRAIAITEF IR ZIER (BT o Bk, BTHRIZEIRETH
BaFEH R,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
R ) F 32C FWME S R A AL FIER NI ERE NS E AFIEWNE LI T ARSI IATIRTH .
FRERFINMBHLZER, LRIER Fiedl) A RN SR RAIRE R BRI EETE, 4o R BRI B,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, BARTHEEA A% 225 #54, #AR T G R AR BRITRASH, SETHAEANSFEAMNIEREHR, ZE
WA E R 100 F540, EET A LN DAX #540) , Bk T

iR g
M T LI 2R RARRL R S
P AT LR ERRARS L ERST
B AT LR EREPEIHTEAE

AR 4

FEN: FA I ARAR L A 15% A &

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR
IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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RERARE

b e RIE R A RN ) LA f B S AR E RN ST, BF TSRS 4 : 91320000704041011J

EB LR ABER(EBR)ARN LA AEBIEL A AN FHIEARBEE L L 554, 2845 TiE% 5 4 : AOK809

#8: 5k (FB) ARAXAAELEELBHLEEE (FINRA) AR, EAELEFEZEX A LGOI, &
Tl 55T 45 R : CRD#:298809/SEC#:8-70231

By, HEIER (Fmik) AN LA H i b ek T2 BHMEGTATHIRSFTIE, LB EMS5mME, 2
BH TR 5 A . 202233398E

41‘3 iiﬁiﬁﬂiwﬁ A
Jew

riJ T ﬁﬁ%ﬂﬁl:«f-# W 3% 228 F R RAER S 1 SARMEE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

wi%: 8625 83389999/ A-: 86 25 83387521 wi%: 86 10 63211166/% £: 86 10 63211275

- FoRf: ht-rd@htsc.com @R ht-rd@htsc.com

| L&
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