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3531 % SN RMB mn 223,100 252,815 285,681 233,466 264,596 208,993 -4.4% -45% -4.5%

BTIHE 247,242 309,248 407,762 406,096 353,758 410,048 -39.1% -12.6% -0.6%

A -415389 -471,850  -564,792 -480,144  -498,172  -576,750 -13.5% -5.3% -2.1%

DER:SE IR 59,353 93,757 128,450 148,670 119,823 132,215 -60.1% -21.8% -2.8%

EPS 2.10 3.32 454 5.26 4.24 468 -60.1% -21.7% -3.0%
KA R 2

#45 4Q25A 1Q26A 2Q26A 3Q26A YoY QoQ 4Q26E YoY QoQ

(13,726) 19,505 114,984 45,069 -135.5% -139.2% -30,077  119.1%  -33.2%

608,393 611,987 677,896 651,804 4.2% -1.9% 640,447 7.6% -1.7%

35.7% 75.5% 33.7% 13.1% (28.7pp) (20.6pp) 16.5%  (19.2pp) 3.4pp
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¥ i3 2026Q2 2026Q3 YoY 2026Q3 E AvsE

Rmb mn 114,984 -45,059 -136% 1,000 -4605.9%

Rmb mn 677,896 651,804 4% 690,000 -5.5%

% 34% 13% (28.7pp) 23.8% (10.7pp)

Rmb mn 51,677 36,629 -35% 64,000 -42.8%
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16.67
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7,591
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BHE: T T LREHRHATE TR

AR 4
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