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MR AT E (£38) $iF LD 8 LA FREIAS, H R FIKE LT ARK
HEMME L, BT EEAAREEELS ., 2T ESERLAF L, THRERAA 5
it

[ BRI 2026 FFF L5 ik &5FE045110 A 15 B, + B KL 2026 FF 54
SR B, ARREMRANE LA 0.42 T (BH) 3 AEITH 10 A 22 B, KRR ER A
e F K548 10 A 23 B,
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[P EAFXTHE P EAFKREREED A RN E) SR E XIS 69241 10 A
22 B, YEAFEAHNEM, Wb BT BAFRERGE R A RN SRR, Z
R H MR KIRZ 5y, 3 B 8] I 2 e AR S 09 JRAR 25 )7 2

(A7 Mg 2026 F=FFMEY10 A 24 B, A5 MEHE 2026 F=F4, M=FKF
A E AN 155,60 12T, RBIHL3E K 34.26%; V2404410 119.07 2, Rl K 30. 89%;
FodE 4 A 114,63 124, FIHIEK 31.98%. MK LK = 4724.54 e T, #% L REK
20. 24%.

(=) EENIBARNE F4E
AE 2026410 A 23 B, FFRLaRITLE E NG B A FN 5 FAHE N T LT
% 2: TENNBAAMEEME (BE 2026 510 A 23 H)

AT BA NAVPS NAVPS NAVPS PB 2025E PB 2026E PB 2027E
JEHF R E 3 1 A 4 . 2025E 2026E _
_ (fz ) _ _ 2027E (L) 4&) (42 (42)
() () ()
601318.SH F H-F% 51.76 8646 55.25 61. 49 68. 41 0.94 0.84 0.76
601601. SH  # E A 4% 28. 89 2676 31. 41 35.59 40. 59 0.92 0. 81 0.71
601628.SH +EA% 34.50 8795 21.06 24. 46 28.23 1. 64 1. 41 1.22
1339. HK i /\M% 4.21 2955 6.99 7.81 8. 62 0. 60 0.54 0.49
%% A
2318.HK ¥ E-F% 42.01 8700 55.25 65. 89 65. 66 0.76 0. 64 0. 64
2601.HK ¥ B K& 22.50 2676 31. 41 37.25 40. 06 0.72 0. 60 0.56
1336.HK  #744k % 33.52 1418 35.76 47.79 50. 20 0.94 0.70 0. 67
2628.HK v EAH 20.17 8795 21.06 26. 68 27.75 0.96 0.76 0.73
0966.HK  +FH K-F 14. 65 527 27.75 26.37 29.89 0.53 0.56 0. 49
6060. HK  Axdc i % 7.88 132 15. 11 16.25 17. 31 0.52 0.49 0.46
2328.HK P E M % 13.05 2941 12.86 14.07 15.13 1.02 0.93 0.86
1299.HK A Ftki 60. 89 6277 28.75 29.97 32.05 2.12 2.03 1.90
601211.SH E & 48 16.06 2741 18.30 19. 68 21.16 0.88 0.82 0.76
601377.SH 34 iE 4 5. 51 484 6.48 7.17 7. 60 0.85 0.77 0.73
601688. SH £ HiEAR 17.25 1513 19.24 21.56 23.24 0.90 0. 80 0.74
002736.8Z BEfFiEA 9. 61 997 9.55 11.33 12.34 1.01 0.85 0.78
000166.8Z %75 £k 4.36 1041 4.46 - - 0.98 - -
000776.8Z J" KiE#k 18.84 1380 17.03 19.77 21.82 1. 11 0.95 0.86
600958. SH % 7 ik A& 8.40 688 9.38 9.91 10. 44 0.90 0.85 0. 80
600999. SH 42 iEA 16.15 1346 13.91 15. 44 16. 63 1.16 1.05 0.97
600030. SH F#{ZiE4 25. 45 3754 19.01 21.08 22.96 1.34 1.21 1.1
601995.SH & 4\ §] 31.46 1212 20. 71 23.86 26. 30 1.52 1.32 1.20
300059.82 A A M'E 18.55 2935 5. 81 6. 66 7.59 3.19 2.78 2.44
601788.SH & kiEk 13.45 574 13. 21 13.93 14.59 1.02 0.97 0.92
2611.HK B & %@ 11.52 2741 18.74 19. 47 21.38 0. 61 0.59 0.54
6881.HK ¥ B 4T 5.94 1071 13.52 13.14 12.81 0. 44 0.45 0.46
6886. HK £ KIEHR 13.02 1513 22.92 24. 81 23.29 0.57 0.52 0.56
3908.HK  F 43 15. 62 1212 25.29 27.10 26. 68 0. 62 0.58 0.59
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T | AR e Rk

1776.HK " Kk % 13.77 1380 20.53 - 21. 66 0. 67 - 0. 64
6099.HK  BHIEHK 11.08 1346 15. 87 17.44 16.94 0.70 0. 64 0. 65
6030.HK  F13IEH 18. 20 3754 21.59 23.79 22.84 0.84 0.77 0.80
6066. HK ;1’%1%%&& 9.22 1606 15.35 16.70 17.50 0. 60 0.55 0.53
0388.HK & &5 AT 317.76 4043 41.16 40. 58 41.95 7.72 7.83 7.58

FHRBK: iFinD, 2RREHERF LA (53 1: 2RBENEXRF AN LERNIARZEL, MAZAFNMHEE iFinD
—E AP, &2 ABARKEN. BT/, NAVPS R FRLEHHARF. )

W, f7ikE & ETF 3%

LAEAT R TRAEKE, B EEL IR AL ATRESMETF, £450MKB. mE
B, FERNFTYRE, TLEF ARG S F A7 K 300 JE42 ETF (512070.0F) . B &
+3E 180 8% ETF (510230.0F) .

A, AT

(=) RET AL RERS

T EAE R TR, AT LA

(=) RRAETF TR

Kp A BB EARF) B R FTAT, Rk &EetREN,

(Z) HBHFBUATRBAHR S
BT RAERRANGERAREIAERE, FHERIENIE R T AR,

WA A AR 9
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A G BA P BHE S 2 HOR WIE KR B L FTA

AT

BRI I A 2 R AR T — IR R DATIT, I F U, RIRA AL SZH 4B 0 AT R AT AR,
5IM 04 £ A5 e P T2k A ARSI AT 4015 SRR, 7 KW, AR RPATIT KA BT LA E . A
ABBGETRN L ETE 5. RERE, AROHTE SRR P o9 LA H SO K A5 S0 40 %

RHEIREY

AREXETEBAERRDARN S, KNG 2P REAEEEEERAME, BUFIERT L SHFT, K03

FBEMM A FEFTHRAUT TREA AL ARERIGRTARY, ETRH RS BA T ERGRERTRITRE. &

B SRS MR A SR BATHFE L Fo B P TH T www. jrjzq. com. on 12 &M EA B EHA LA R T RHFIL. 72

I H A LA H X 6913 &%

WAL

FEAN--AREBDE 6 ANA W, TN AR B B2 A 25 Ok B 20% 4k

HE-ARERE 6ANA R, TR 4t B A A 45 H0k B 10%720%

HA-AREDE 6ANA RN, AN 48T E A 45505 -10%710%

FH-AREDE 6ANAN, IR AR B A I HOK B -10%ATF

BT RT-—AMREBBEH 6/MNA N, AT 458048 x4 F) 4 25 4 45 $5k i@ 5% A b

4793 R - AREH B 6AA R, T kA5 HoAn A B Ak R 45 BOK P -5%5%
BTRT—-8MEEEN6/MNAN, FIAT LI AT B A A4 RKRNE-5% AT

PN

FRIERTAREMIE  foap a2 0 %ok 45307 % 300 453 (FARER)

it

%7 B W

SRR BTIE R MLAY A IR 8) BLATIE R BTAL, A 8 R A B ACE ARE mALE A E . ARSI LA RR
FATHH, A ) H I B 6f Hb Fo  B P RARAEATARIE, AR GEFT 6L A5 B A SR K AT £, A 4]
CAKBEABRGEN, NE, 2P E, ZibfZ Ut 2%, ROAVEEITHERNAE RS R T A %095 2
El m&#%ﬁaﬁﬁ TR E R0 T 3 A SR, FE AR 60T AR R R AN S AR R R
RARA BT, B AR AN 8] T A KIRE S B AHIBT, KIS P 00IE 5 ST AR0 09 A6 . MR
&m%ATﬁT&,&&%%Kﬂﬁﬁﬂé%%%mﬁzﬁﬁﬁﬁ%,$&QTM&&E%5$&%%&%&$*&&
HRRERRIRS . KIREH R LA RO RRAN S, LRASHH &, HRRE KNG SR EIHG 25, K
N B) TARIE AR & P45 BRI A RARA o FIBE, AN G0 ARA 15 6T 1 K H Bl 4o 80 W0 TR 57, 225%F
555 AR RSN AN REHE GG E A, 5 ARARE B SR E I ARk
PSS T TS UL S S PP

BHR., B4, 2%, ®E. 5%, 3IRF. A RS EITA, ANIKGE AR T HETAAGRA,
THANKE, BEEER, BAEFRARERAREEIEERTAROE—AFERE, TARAEAIARETUARNKA TH
FIBT, BRI TA, mwAFEE, BEFESLOTLALEEGHERER,
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