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#4LROE

ERREE £ 3

BHGHAHR | PIAR | RRELHR BEALE

akad 26H1 26H1 26H1 26H1 26H1 [IeyMek] 26H1 26H1 26Q2 26Q2
IRif | 8.63% 933%[ 129%[ 1.29%| 9.1%  87%| 3.3%  58%| 8.8%  9.6%| 33%  16%| 191% 11.7%| 1.29% 1.29%[ 218%f 212%
AT | 952% 10.06% [ 1.37% [ 1.36%| 10.7% 11.4%| 46%  6.6%| 85% 10.0%| -14%  -5.9%| 44.7% 49.1%| 1.20%| 1.20%| 239% [ 233%
Rab4ir | 10.14%) 10.68% [ 1.28% [ 128%| 11.1% 12.3%| 49%  7.1%| 105% 10.6%| -8.7% -10.4%| 434% 55.9%| 1.25% 1.23%[l 290% [ 289%
PR | 8.66% 870%[ 1.27%[ 1.27%| 85%  7.2%| 51%  55% 102% 104%| 09%  0.1%| 83%  1.3%| 1.22% 1.22%[F 2010 198%
Zi4ar | 809% 8.10%[ 1.23%[ 124% 67%  80%| 40%  61% 86%  94%| 01% -1.8%| 58% 10.8%| 1.30% 204% [ 200%
opiginit | 9.60% 9.86% [0 1.63% [0 160% 7.3%  6.2%| 46%  46%| 58%  46%| 122%  87%| 123% 155%| 1.00% 215% [ 205%
R | 13.42%| 13.49%) 1.83%[ 1.82%| 48%  53%| 20%  24% 56%  58%| 6.0%  43% 01%  4.8%| 094%) 0.94%| 385%) 389%
Prsair | 9.61%) 9.28% [l 1.62%0 1.60%| 3.4%  3.9%| 31%  3.6% 27%  16%| 19% -1.3%| 7.8% 20.0%| 1.15% 1.15%[F 203%[ 202%
wamir | 7.92% 6.93%[ 1.43% [0 1.45%| 3.6%  4.4%| 41%  45%| 10.8%  8.0%| -1.9% -40%| -143% -2.6%| 1.25%| 1.24%|F 198%[ 196%
RAGT | 6.05% 486%[ 1.47% [ 1.47%| 3.8%  19%| -8.6%| -14.8% 6.9%  4.9% 13% -29%| -54% -6.9%| 1.47% 142% [ 142%
sedapis | 9.58% 9.43% [ 1.60% [ 159%| -0.3%  0.2%| -47% -3.8%| -1.3% -2.2%| 86%  42%| -19%  6.4%| 1.08% 226% [0 223%
kA4 | 6.56%  6.53% 1 1.4200 [0 1.45% 3%) 32%  3.6%| -7.3% -105%| -85.1%  -6.2%| 1.44% 150% [ 144%
R4t | 5.22% 5.53% 0 1.59% 0 1.58%| 12.7% 13.0% 10.7%| 6.0% -3.6%| 13.6% 52.1%| 1.50% 145% [ 144%
Faiit | 10.44%) 10.76% 0 1.80% 1 1.80%| 1.8%  2.4%| 33%  22%| -0.5%  0.3%| 3.7% 0.02%| 8.0% 14.4%| 1.05% 220% [0 215%
simiss | 862%) 866%fl 1.56% 0 1.55%| 002%  0.1%| 2.0%  1.0%| -30%  -30%| 11.5% 22.5%| 55%  3.4%| 1.36% 156% [ 156%
LFHIT | 10.60%| 9.96%L 1.26%[ 125%| 5.6%  6.3%| 56%  6.4%| 6.3%  51%| 7.1%  7.6%| 2.7% 10.9%| 1.30% 200%0 201%
AT | 1450% 135200 1.79% 0 1.61%| 109% 125%| 82%  8.0% 32.1%| -185% -16.3%| -265% -17.3%| 0.82% 306% 1 321%
Fik st | 14.24% 13.99% 1700017106 115% 11.3%| 121% 12.0%| 14.3% 14.0% 255%| -10.3%  -5.1%| 0.76% 373% I 374%
LA | 10.50%  7.20% 1.15% [ 117%| 5.5%  -1.3%| 05% 7.4%  5.4%| -10.2%  -84%| 56% -125%| 1.42% 198% [ 164%
s | 72000 711000 1.67% 00 1.65%| 10.9%  125%| -4.6% -10.3%| 13.9%  9.1%| 9.3% -0.1%| 05% 30.9%| 1.78% 230% [ 228%
W gir | 47.74%) 16.16% [ 1.39% 0 1.37%| 4.7%  55%| 9.9%  9.8%| 19.2% 14.7%| 165%  4.6% 27.5%| 0.76% 4729 [ 471%
HARAT | 15.72% 15.83% 0 1.64% [0 1.61%| 9.1%  13.2%| 8.1%  82%| 12.0% 12.9%| 0.3%| 25:8% 14%  28.4%| 0.81% 305% I 317%
AAAT | 14.98%) 13.97% 1670 1.74%| 41%  9.8%| 4.4%  45%| 19.0% 21.6%| -11.7% -11.3% 0.68% 426% [ 248%
#womair | 7.29% 6.89%0 152000 1.63%| 1.0%  3.3%| 30%  52%| 33%  51%| -17.3% -151%| -6.0%  -3.5%| 1.68% 194% [ 199%
kpgir [ 12.34%) 12150 01.84%MN177%| 4.0%  33%| 51%  54%| 6.8%  4.4%| -18.6% -2.7% 21%  0.9%| 1.15% 281% [0 281%
#&ai7 | 16.99% 13.89% [0 1.63% [0 1.63%| 9.2%  15.0% 15.0% 15.2%| 32.7%  9.2%| -244% 18.1%| 0.95% 312% 1 356%
maiir | 7.60%)  7.63%01.99% N 1.95% 88%  9.7% 236% 13.9% 34.4%  -0.8%| 1.76% 261% 1 280%
HmMasr | 12.24%) 11.73% [ 1.40% 0 1.40%| 13.1% 23.9% 22.7%| -8.1% -6.5%| -7.2%  -9.9%| 0.81% 38206 [ 371%
BT | 8.62%) 8.79%[F 1.14% 1.15% 204% 19.7%| -4.1% -12.6%| 25.7% 24.8%| 0.73% 317% [ 304%
Faair | 12.00%) 11270 1.48% [ 1.46%| 106%  9.0% ] 15.0% 11.6%| 03% -4.7%| -33%  3.9%| 0.98% 359% 1 360%
FRAT | 12.03%] 12.18% 0 1.46% 0 1.52%| 10.8%  10.6%| 10.3% 11.1%| 26.0%  24.9%| -11.8% -21.8%r 1.11% 247% 8 249%
2447 | 5.66% 5.31%[ 1.30%[ 1.38%| 66%  6.5% -8.9% -10.0% 9.9%| -11.2%  -3.8% -6.2%| 1.78% 192%[  170%
AT | 12.02%] 1059%) 1.36%) 1.33%| 3.0%  3.3%| 28%  25%| 4.8%  6.4%| 21% -122%| -1.0% -2.8%| 0.76% 402%
WG | 18.34%) 14.62% 0 2.48% 00 2.42% 6.0%  3.8%| 10.6%  8.0% 58%  3.1%| 89.4% 32%  -2.4%| 0.75% 4329 [ 406%
Tmir | 864% 8.73%0 157%[ 154%| 20%  55%| 23%  3.7%| 47%  44%| -3.7% -159%| -19%  9.6%| 0.81% 349% 0 332%
FAAAT | 12.46%) 11.85% [ 13706 1.38%| 1.0% 008%| 3.0%  20%| 105% 11.3%| 30.8% 20.8%| -16.2% -22.4%| 0.86% 340% 0 324%
wpbir | 9.74%| 10.49% [ 1.35% [ 1.36% 27%  22%| -0.3%  1.6%| 16.0% 20.2%| -14.2% -19.7%| 0.94% 32500 307%
Famir | 9.08%  7.29%F 1.09%[ 1.11% 2.6% 3.3% -47%| -18%  11%| 121%  -7.8%| -26.6% -13.9%| 1.33% 175% [ 179%
HRAAF | 10.72% 10.81%8 1.62% [ 1.67% -1.0% 2.8%  25%| 3.7%  53%| -29% -6.2%| -35.0% -18.1%| 1.74% 1.73%[ 225%F 234%
PR | 1076% 10.77%[ 1.36%[ 1.33%| 1.8%  21%| 09%  11%| 3.6%  3.0%| 62%  3.9%| -6.7% -2.3%| 0.94% 0.94%[ 307% [ 303%
FoRmAF | 11.90%, 10.97%[ 1.66% [ 1.63%| 7.8%  85%| 6.1%  7.9%| 152% 12.9%| 52%  0.7%| -30.4% -17.6%| 1.05%| 1.05%| 357% [ 353%
s | 893%) 100000 1.49%F 150%|  2.0%  -0.7%| 09%  1.0%| 120%  9.8%| 251% 15.1%| -38.8% -32.6% 1.09% 300% 1 301%
BT 0320 9.93%| 1.34%[ 133% 94%  94% 44%  61% 9.0%  95% -03% -2.6% 220% 21.5%| 1.25% 229%
BT 063%| 9.41%[ 158%[ 158% 29%  3.8%| -26% -2.8% 32%  04%| -22%  85%| 1.20% 210%[ 209%
RAA | 1589%| 14.93%[ 1.49%F 151% 81%  88% 7.3%  45% 57%  -2.8%| -9.0%  -3.4%| 1.03% 279% [0 273%
R | 1221% 12.06%[F 1.57% 1.56% 2.0%  32%| 3.8%  3.8%| 7.7%  69% 67%  45% -166% -10.9% 1.04% 313% [ 309%
EFgAT | 9.91% 10.19%[ 1.41%f 1.41% 7.4%  7.8%| 30%  3.8% 83%  83% 11% -1.6%| 92% 13.8%| 1.22% 232% [ 229%
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LA (0.87x) . XA (0.86x) ; H RARFTHE PB &1E (2026E) HAT#
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B 3: RATAREAAEE—IE

Dl | AliEER REBREE |, . o
AR *"’* AR | AN E”W £ &R | 2025A : 2603 | FHEBRAZE

TRARAT 5.17% 075 [355% | 9.05% 058 [ 459% 5.83% 212%
HARARAT 6.02% 086 [3.24% | 5.07% 063 F4.43% 30% 6.55% 233%
KA ARAT 4.03% 089 [F834% | 5.47% 071 F420% 30% 7.10% 289%
& 44T 2.31% 080 [F819% | 3.19% 059  P4.30% 30% 5.53% 198%
Al ARAT 7.20% 064 [FB76% | 5.65% 054 P441% 30% 6.10% 200%
W % ARAT 456% -1l 0.64 % | 4.08% 0.54 4.54% 30% 4.56% 205%
B AAT 4.26% 092 [463% | 6.03% 099 [4.32% 34% 2.38% 389%
P AEARAT 7.50% 066 [4.03% | 7.35% 052 F512% 30% 3.56% 202%
H R AT 5.14% 043 P4.19% 28% 4.52% 196%
R A ARAT 2.91% 026 [534% | 3.08% -ioipc 020 [694% 27% -14.78% 142%
3Lk ARAT 6.97% 048  W542% 29% -3.79% 223% 33%
KK ARAT 3.68% 035 [565% | 4.39% +0j30pc 026  [N748% 27% -23.63% 144%
B F RAT 2.90% 030 [W65E7%) 25% -18.02% 144%
P AAT 3.93% 0.47 b 27% 2.21% 215%
B ARAT 043 [Fa44% | 260% | -ilagpc 030 [646% 28% 0.96% 156%
Jb T ARAT 462% - 042 [4.91% 29% 6.10% 201%
R ARAT 8.41% 078  F4.28% 30% 8.03% 321%
T ARAT 4.55% 093 [841% 27% 12.05% 374%
AT 3.13% 0.50 31% -24.49% 164% 12%
S5 IE 4R AT 5.45% 0.32 5.17% 21% -10.34% 228%
HIH 4RAT 3.69% 085 [F3.85% 25% 9.76% 471%
LAARAT 8.00% 087 [F4.35% 30% 8.21% 317%
ARARARAT 8.78% +2[84pc 085  4.62% 29% 4.48% 448%
FRH ARAT 3.53% 2pc 0.35 - 479% +0fopc  0.15 - . 5.21% 199%
KW 44T 6.28% -0fl7pc 051  [4.30% 21% 5.40% 281%
F B AT 925% +2/80pc 078 [F288% | 335% -07pc 053 F427% 20% 15.67% 356%
missr  |NAAei% +7/82pc] 047  [2l56% 17% 7.93% 280%
TN ARAT 758% +1f3pc 082 [F8.62% 30% 8.13% 371%
FIV4RAT 477% -fespc 065  [18.56% 25% 3.82% 304%
F & AT 3.08% [@7pc 078 PF872% 27% 12.47% 360%
FRARAT 6.86% +0llpc  0.68 [8.86% | 6.04% +1[85pc  0.42 21% 28% 11.06% 249% 5.4%
2 BAT 3.86% -Abspc 040 [FB.72% 24% -10.03% 170%
R RAT 454% -19lpc 055 23% 2.51% 402%
#H BARAT 3.45% 9pc  0.66 21% 8.02% 406% 8.5%
LI ARAT 9.00% +2/B5pc  0.56 14% 3.72% 332%
R AAT 3.99% 6pc  0.48 21% 2.00% 324%
KE BAT 3.94% ﬂslpc 0.55 27% 2.22% 307%
e RAT 3.63% As2pc 045 3.80% 29% -4.71% 179%
FRWIT 7.07% +0p2pc 044  [8.96% 21% 2.51% 234%
PAREAT 357% {2B8pc 064 [48a% 34% 1.06% 303%
wAREAT 2.25% [Aopc 058 441w | 7.03% +2B4pc  0.46 \53% 30% 7.86% 353%
HE AT 837% +182pc 050  [B.86% 21% 1.02% 301%
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AR BATENERS, A 135.0%, Rt LA 5 EEE 5 A3 3.3pct A4S 7.7pcts

5 | i 4 a7 2B A 80 B HE AL e 7 wea¥ern 0 BB &5

SECURITIES



Tk AR | ARAT

& 3GE AR
2026 4 10 A 31 H

B 4: 15 K A+H R LT AHRGE N (=4, &— A RIFEFL)

BH/AE M % (2026/10/30) BH/AE M % (2026/09/30) HIAGE M % (2026/07/30)

160% r
140% r
120%
100%
80%
60%
40%
20%
0%

®

0

B A N X X T ¥ R L R X S W B CAN" X AR XA T
3&\\\ /gé/ﬁ* X %‘ :\?&g\ﬁ ,é/’\q}' X @ %jfv @“‘%/ »Sjﬂf’\ X Ko ')?7%{’ R‘X%’ @‘J&b ﬁ.@' ’}F '(}5\

FH R Wind, B3ERFLF

B 5: 15 % A+H iR L7417 AH JIRE £ —% Oa e 5 7))

— IHRIT —— HIRRAT AR A AAT P EARAT = SGBARAT =W ARAT —— B RAT P A2 RAT
RAST — A KBAT — W T 44T FRINARAT F B RAT FRBAT wmARBAT

160%
140%
120%
100%
80%
60%

40% | Af"-;‘..'\—
v/

20%
0%
-20%

o AR

4 ':‘ V,:N - . / £ X W ]
= 4"4’{?}&‘ v pow‘ww‘m%%m PRS- M

S~ Wﬁﬁ,&f’\ L WO B

> = < /\/“"NM/V\\@{ R, M’\’/“,"“

[
qug’b Qf)’g qf.)’gb qug@

St ® ® A0 AN AL
QPO 90T BT 0 907 g9

% o™

FARR: Wind, BIERFL PO

SIKFNAFTHBMEAR FTHFI LN

RATAN PSR 1.21 FlL . A (2026/10/26-2026/10/30) 477 3h M4 3%5% 1.21
TACA, FL B S5 115 AL, EPERWENS K 141 Flern, R LA %
#7% 1.35 Fit T,

6 | i oo A7 m I R4 0 S P AL A 5 wesVern T 2P 25

I ssssssssss



F3RIEH
4= =
Tk B AR | ARAT 2026 % 10 A 31 B
B 6: AT R BB FBRAF R B 7: kAT R AR
BRI AR (L) 25000 B ENEZ G b 24 (MLF) Wi E
20000
15000 20000
I 15000
10000 10000
5000 5000
0 0
-5000 -5000
-10000 -10000
-15000 -15000
-20000 - 20000 *
3583838330 93853835333 358833833350 3938383853835%
HWWLWIWLWIWLWIWILWIW O © © © © © © © © O WWWWWWOLWIWIWOLWO O O O O O O O O
AN AN NN AN NN AN NN AN NN NN NN AN AN AN NN NN NN NN NN
O O O 0O O 0O O OO0 O0OO0OO0OO0OO0OOoOOoO o Oo o o O O 0O 0O 0O 0O 0000000 O0OO0LOOL OO O o
AN AN AN AN AN AN AN AN AN AN NN AN NN NN NN N AN AN NN AN NN AN NN NN
FHRR: Wind, BIIERTF L P FHRR: Wind, ©3FIERFE PO

SHIBOR #| £ 3% rb L B A Fr#& 4. % 2026 5F 10 /] 30 H,SHIBOR [a& #1 % % 1.29%),
IRk BB #4 1.8bps, SHIBOR 7 X#4] £ % 10.3bps, 3t ERE#R A 4.8bps. #ZE 2026
F9 A, Fiir X & 5 ALK 198 77 1L UIR He-23.1%, [Etg 4 £ A A Ay K. & £ 2026
# 10 A 30 B, Ay XD aRAR-FHAEH 1.39%, KRk EEARSA 7.5bps, M7 X
B 7 RA£H 4.3bps, L LB TF% 1.7bps.

A 8: SHIBOR lfa& A% (#41: %)

——SHIBORFa 7 A #

350
3.00
2.50
2.00
1.50
1.00
0.50
OOO L L L L L L L L L L L L L L L L L L L L L L L L L L
— wn (o)) — [Te) [e2] — [Te) (2] - [Te) (o)) — [Te) (o)) — [Te) (o)) — [Te) [e2] — wn [*2] — [Te} (o2}
Q@ Q@ @ 9 Q Q@ Q Q9 Qo Q Q Q <9 Q o 9 o o < Q 9 Q O o 9 Q
[e0] [ee] [ee] (o] [e)] [0} o o o — — — N N N ™ ™ ™ < < < n n n [{o) (] (o]
— — — — — — N N N N N N N N N N N N [aN] [aN] N N N N N [N) [N)
o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N
FHRR: Wind, BEIELFL P
. . NI 5 SRD pa S — !
7 | ST I R AR BB 6 41T IR R A AR B B weSTERN EEB‘E#

|



4= 4= HIEHR
ATk B4R | 4RAT 2026 4 10 A 31 H

B9: 7R, 1A4HA. 64 A SHIBOR #fRkA £ E 1

300 ——SHIBORMMBR Al £-7X (bp)  ——SHIBORMARAI £-14 A (bp) SHIBORMAM A1 £-6/~ A (bp)

250
200 |
150

100

50 -

?

-_—

_50 L
!
-100 -
— [Te) (2] — [Te) (2] — Te) [o)] — [Te) (2] — [Te] (2] — wn [e)] — [Te) (2] — [Te] (2] — wn [e)]
@ Q Q Q@ @ 9 9 9 9 Qo Q Q Q o o o 9 O Q9 Q Q 9 9 9 9 9 O
[o0) [o0) [o0] o (o] o o o o — — — N N N ™ ™ [92] < < < 0 n [To] © © ©
- - — - - - N N N N N N N N N N N N N N N N N N N N AN
o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N
AR R Wind, B3IERFFL B O
B 10: 47 X = AL R ] b 3E ik B 11: v @R £ R ARA E (42 %)
T XE ARSI (FlLA) ——FkigE (B) — R AT X W A A — R K E A TR (%)
7.00 - 500
350 80%
6.00 400
300 60%
300
250 40% 5.00
200
200 20% 4.00
100
150 ‘ 0% 3.00 o
100 ‘ -20% 200 100
50 ‘ -40% 100 T 200
0 -60%
M O© O N MO DN MEO©DNMODN®O© D 0.00 -300
© 89 98000 d9 Q8 4060 oo
N N N N O MO OO I & 3 10O W W w o O O
AN AN AN AN NNy
O O O O O O OO O O O O o o o o o o o
N N NN A AN N AN AN AN NN N NN N
FHRR: Wind, HI3IERGFL P AR R : Wind, BIRIERFR TS
3.4 B ¥ ZATH I
AR R kA4S 1228107, &7 (2026/10/26-2026/10/30) F) b & 3 3t % 4T 7448
1L IR EJE+25%, it 2|H) 6221 fe ., &4 ak% 1228 2t. ABE-FHE AR L
B BATIAE R 22.71 /e nl3R b £ B +81.9%,
8 | i 44T ta I iR B AR A K IR R LB A B weSTERN EEBE#

|



- ,, i
Tk B AR | AT 2026 4 10 A 31 H

B 12: AR R kA KATHAR B3 3 R RAT AR B 13: J R kA E 4 ek AL

- R (LR
e WAL AEARER (L)

—— PR R LA EKATAE (LT, Bh) 8000
14000
6000 [
12000
4000 r
10000
2000
8000
0
6000
-2000
4000 i
-4000 -
2000
-6000 -
0
-8000 *
4 O A T OANNSN AN OMOPEHd O A F NN NLW O
QQ T QQ Q4@ 940000 440 Qo o d0o -
W 0 0 O O OO0 O «d 4 N N M MOMST I O WO WO O© ©
o H dH NN N NN NN NN NN NN N N NN
O O 0O 0O 0O OO0 00 00000 OO0 0 00O o o O
AN AN AN AN AN AN AN NN NNNNNNNNNNNNN
FHRK: Wind, HIERFE PO FA SRR : Wind, B3IERF L PO

MEFTREMEE, A (2026/10/26-2026/10/30) 1 FHAR) Wb 4 & 3 & 47 3041 1C T
/5L 41.0%, £ &R EA T ZATAE KK, £4 IM/IBM/6M/OM B W 4 3% 37 £ 47 b
%1 A4 6.8%/3.2%/22.6%/26.4% .

B 14: # KRG F AR

mly M 6M m3M 1M
100%
90% I
80%
70%
60%
50% r

40%
30%
20%
10%

0%

2020A|2021A[2022A

FA R Wind, @3EERFL PO
7E: 2026Q4 Fl kA 3% IR 4 M 4B A E 2026 4 10 A 30 B

BRITIARSERE, KB (2026/10/26-2026/10/30) it A R L A AL R X,
A 2899 1L 7o 35 KAT IR R A, 1 FHR L 532 5 B A 75 B KT E R 5 (55.3%),

O | i oo A m I AR 00 K P S A 5 wesVern T 2P 25

I uuuuuuuuuu



L X L HIEHR
Tk B AR | ARAT 2026 4 10 A 31 H
B 15: J& AT KR Ak A IR LA - K AT TAREA (B2 L)

FRBRFLELLTE (L)

B4 425 - - 650 1,331 2,406
BAAT 35 112 1,059 670 1,023 2,899
REAT 33 94 583 574 604 1,888
REAT - 19 21 59 79 178
e 12 12 14 - 4 42
& 505 237 1,677 1,954 3,041 7,413

AR R Wind, B3RERT R P

E: %t K% 2026 4 10 A 26 H £ 2026 410 /] 30 H.

3.5 &4, AR RATHR

NEHEABIEAMZER 776 1t. A (2026/10/26-2026/10/30) 7 3) 1k &t B ATHAL
A 776 1CTIFR L L JE-39.1%, Aok -F3¥ 2 mAblEH 1.80%/3F b LB £ AH-F. KB A
KAk,

B 16: SFA kNS B EATERRZ A F

W 5] K AT (L) = = 20254 & F-FHRAAE (L) i FH ERAFE (%, Hi)

2000 - - 3.00
1800 r
1600 r
1400 -

- 2.80

2.60

1200 | ’ ||' l r' 'l
1000 | n | ‘ - 2.40
800 ‘W s W ‘I """ i *'l’_ ‘ B "
600 | \ l I I 2.20
400 - N I
200 U '
0 s
S0 M A R e 06 R T Ao R B Ao oo Zaa B S R0 A3 800 T Al B R A A e Bo Mo Sk P

OV OV O 0% o o "3, 07 oS O 7 AL RO AN AL N OV IR T O o 0T 00 o Gl Sl R o AQTAD
el Ll 0 0 S ) )~ ) S S S S S S SR (St et el et et et et (S (ot S g

FHERR: Wind, BHIEFFL P

10 | 3 oA S AR5 R AR SR 5 AL 5 0 weVern T8 2RI 35

I ssssssssss



L L 3R E A
fra B4R | ARAT 2026 % 10 A 31 B
B 17: FA0 Ak by B E ZATERAZ|AF
LA AT (L) 20255 A BB ¥ KATHEE (L) R E@mANE (%, L)
35 - 3.30
30 | - 3.10
, L 2.90
ST L 2.70
20 r N - 2.50
15 ) n - 2.30
L 2.10
10
mp ‘ I oo
5 - 1.70
0 L 1.50

DL, KU AR 9D AN AD 9D gL AD _ogh AD gD 90 gk Sl N 0 A0, 9D gk O A1 Ak
AN A Y G E Y N gm0 o 1 g1 ST AT MO AT (AN AT (o VN
r)fD’Q qf.)’g r)f.&‘g qfa‘g qfa’g r)fD’Q qf.)’g r)f.&‘g @6‘06@6’6 @6’61@6’0 r)f.&‘g qfa‘g qfo"\ qu"\ qf.)’\ @6‘\{?’@‘6‘0 rL‘b’Q q/‘b’g @6’0 1‘6‘6‘1‘6‘ o

AR R : Wind, BIIERFFL TS

W, Tk EAE SN SN
4.1 47 bR
[+ 8 ARLLIT])

1) & fr TR K FUEE B 3@ A (F A BNSF). f855% AUty @ s ZEAR P R 3 M KL%
AT HHAZABREN R EHFEFTT, IHEAZARY e BATEY TS, A5EKL
2ERA (B3 RET, IEAFNEE), AEFHALFTEHRTTHOWERT, AB
FEANE (RFEEFNE)) BB E B FAFAFRARE W, H ik RTIKIP,
CkiB: FEAREAT)

2) AT KA 2026 F=F F e BIM T RK LR TRE, 2FLELFTHEKFAE, T
TR KGRI K, BB DMTREFIEK, FETREREAN T, BRFKXT
K, BT NHAIRE, THILFA L) ERFRL, EF28HTREK )
@3k, (CGRik: FEARST)

4.2 EENE

[ B4 x47) 26Q1-Q3 E A 7>~ k74 HB Ik 2.98 FAL /R He+9.4%, V3 #& 4 F1i
1.14 HAL IR Fe+6.1%, 26Q3 K-F 3R R F 1.24%., T3 % & & 2 %5 229%, it 26Q2
4 %)-1bp. -4pc.

[ 27 447] 26Q1-Q3 &Ik 2649 1L TIF b+5.3%, Y344 #1114 1165 1T/ F He+2.4%:
26Q3 AR F., KE&EFEZFE5 %R 0.94%. 389%, 3Kk 26Q2 4 Al#-F. +4pc.

[ 74247]) 26Q1-Q3 &Ik 612 12 T/F +11.3%, Ja#4 418 251 12 T/F H+12.0%:;
26Q3 KRR FE, &R EZENAH 0.76%. 374%, ik 26Q2 - #14#-F. +0.3pc.

[ L4047 126Q1-Q3 &k 406 12 T/ ¥b-1.3%, 134 % #1iH 136 12 7T/ tt-24.5%:26Q3
ATRE, BEFEZENHH 1.42%. 164%, ik 26Q2 4 %]+57bps. -34pc.

1L | 3 5 AT 2 D i AR A 0 S SR AR e 5 weSTern 7 2B 3

I ssssssssss



L ) o H3RIEH
fra B4R | ARAT 2026 % 10 A 31 B

[ Ao 4247 126Q1-Q3 &k 305 12 L/ Fo+5.5%, 12 £ 4 #1:H 174 12 7L/ F H6+9.8%; 26Q3
ATRE, MEBRZFEHANH 0.76%. 471%, 3£k 26Q2 4 H14-F. -1pc.

[ 751 4247 126Q1-Q3 &4k 107 127/ F) He+12.8%, V3 % #1id 48 1¢ T/ Ft+8.1%:26Q3
ARRE, REFZE2AH 0.81%. 371%, 3k 26Q2 5 #1#-F. -11pc.

[#54%47]) 26Q1-Q3 &k 127 12 TIF tb+15.0%, 1284 A0 46 12 7T/F) tb+15.7%;
26Q3 AR E, HKE&EFEZEH5HH 0.95%. 356%, Ik 26Q2 » #]-5bps. +44pc.

LR 4]

1) 26Q1-Q3 &k 235 1T/ Fl e +8.5%, V3# 4 #1iH 115 12 T/ He+7.7%; 26Q3 KA K
EOREBEZENH A 1.05%. 353%, IRk 26Q2 » Al4HEFF. -4pc.

2) TEFELABERAERENNEITK,
[ & 4247]
1) 2% RHoEIITRKERLELEBRRNEE. /KT HERT#K,

2) NABSERARRNBL EZAAEFEMNLE T X, AARATEETEETRTA
R 2500 77 L9/ 8] A JRRLAY, KR A A 2026 F11 A 2 AR 6 MA A,

[ R85 5AT] &% B S ERIE b £ 8T K AEIRTTA .

LzmsiT] &% & R B E L £ 84T KA HEIR T A%

[F&RAT] 28 AR RKELLEEF MRS GEIRTA.

[KiTRIT] @F HOHEEZFFRALEETF, TROGERITH.

[REBAT] ¥ RHCHEXRTREEFK, THLALTK, FELLTRERT

[# #4471 £ F 2R &BACEH M S dp S Aa A A RAT A TR T 8] T &K KB AT
HARAT R A TRy 8] FH 1R 2 ) 0 LA

A, N&RT

KRR, THE A, FIERE, (5 AR,

12 | i o 4w B R A L 3 8 AR5 3R SR W e 5 9 weVern 79 SBIE 35

I ssssssssss



frak B AR | 4RAT 2%#m?§§
B3R IER—BR T RN

A LRI AR 6-12 AN W egikiaA2 T T R k44 10% A £

TR THL: AT RFEA R 6-12 AN A ML NE AT T B A A H-10%2] 10% [

&BL: TR K 6-12 AN A A skigAR LT K k454 10% A £

EA: ANEAAR6-12 A MR BEFANAT %Ak 44 20% 0 B

Nawg | ¥ NdAR6-12 4 A eI S R T 9 A & 454 5%2] 20% 1]

Pk NS Kk 6-12 AN A R ACE F 5 % R kAR K B e A8 £ -5%%F] 5%

Th: DNAAREGL2AANBIKREERLETHEEBLKT 5%

REF I RAGR TR BRI RERR, ATRELH BB 6-12 A WA SN (RATLAEH) AT RIS T L e 400 F
AR LF, ARTHAFIE 00 A EE; FATHURERKN L E; £BTHURE 500 (5 A K%,

2-H7 )% 75 9

AANEA P EEF L HAIE T AL R F R T EM A IER AT, AHBGILEE ., FRFRGFT T H &, &AGESA
89138, B, BB ERRE, AMEFTWEHRR BT AAGTRALE. AATYH, TH, LFTREERRE T LARER &
W BB T B4 18 B B AR AT S X G AME

BX A Honk
BEANAE: BT E R AT AR 276 F 12 B
E T HME F AR 28 5 A-FEKE KA 513 F
YT A W K & ki 6008 5 I 4 X 4Rk kA 10C
BAEWIE:  021-38584209

KA

ARE R GIRERRH A RS (CEET EIESE AT IERBZ T EH LS T F1F. KAREREBHIRERRD A RN S AT HAR “AN37)
MAMBEPAER . AMREERZERNIAFHERF B SWEAN, & AXSNMEMA, dodblib A (BB 6 € FIE 28R 12 8, F LRl LA,
B i MR B BT R I T AR E . KEARRE TR T R A A RER & MR F AR ERMAL L, REBAEF 74 3T o044 N R T4
B BMENT T KAE 4. B, R BIARAALFTA KR, KBARY Hiep 40 X 69— A, BB RN 8] LA ARIE L. M 4% 24 R4RE 09 B, 5%
A LBk, LEERLARE, WiFEE.

ABERLATOAFGEZESRS, ERNINMNZFFLEGELEN, FEHEA T EETETRIE, RREPRGE L, PERFAA ARS8 60
eAa Pl ZFERL, PEATMAE L BSNAE BTN £, ERRRE, ANSTRAKE S ARSHEEL, P45 RFN R — B9 AR
£, BB, KBS PR EIER AL ARG 694 . MEAAKTMANTR R K 3o AN S TRIE AR EPTAE ERBFARITRS. HTFAA AL E LA
+ (BIEETRFHEAR. RHAR) RBERRAMRIK. FRLT . PEHABELATIHEN, KOS RBER—EAPIFERZIHAE, AT
EH L HQARETA BN EHITRH . AN ARENEFZETER KRB THESH, BEFRES QTR EME D H RS

AnE ) RBENEEN, AE, 12RRETERGNE. BoFRBUBRTHFAFZ M, FIEMER N E S EIERR LT ARG T RKIE. &
PR VAR A BOAR H g 2 P o SRR AR o e R I F A, EBUFAH BB R AREAR G EARZFT A6, U HRAARFEE K, AEMT
HAE AR B P ARABRTE N, BEERLLAPFE RO FH TR, HREEBAERNAREALR, TRARARESBERTERGE—BE, 2
B RHEE, k. M5, ARFF@E0E LU H R 6 E L. KN 8 AEAR R T RAR-E TN 550 R4, TIT 512k RIRE R AN 84640
R RIRE G F I o SHRYE RAEAE A AL R AN 8] LA An XA RIRE TR — B R, AN 8 BAF & AT T4,

EREETHHELT, AN THREARETRANNEAZ IR SIREZ LS LERIRSEE, Bk, BAH S L ZEI AN A/REHEARTH
BEYAARENEENEGHAEF TR, S TABS TR G OLCRAERIRABREE, ANIRSENE AT, ©BERNETM RIS GET
Ao, RAFTREFEER, X R 5T A~ 4 69 5% R R w4 4 A 1T AdE,

AN RXRTARSORT (AFEELRRT AN THEARBIEE, 5. R4, e, #F. HE. QQ. AMRE, AEE ZM"E. #ix. BBS)
AR Py B LB R T B A, B H A R IRE R A HE R A RIRE G TR AR

AIREWAURA NG« RZBANSBGHET, ETHMIAAATR AR, L4, L&, 5 ARB RS BRASEATH KB AN G R, it
BANARFHITIA., FIAG, EEAFGERNER, FEHELAN “HIHERFRLE T 7, LRESRBEBAITEMA LR EGS R, #H
Fots o do KB HIGERIZM, RABBEREHLRRE, RO —DERRFET TR AHERE L LRI, KANAKRGERMETEGRS o
PR AR R4 R TR, IRAARICAARITI A AN 8 TR, IR EARITAARIT,

Ao S BA d BIE B AR CGERBIEW” LG, ZEHTiER S A 91610000719782242D,

13 | i oA I AR R SR 5 AL 5 weVern T8 2RI 35

I ssssssssss



