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RiF, #HEmaERmIAaE (AKR)

NE) R 2026 FhIR. 2026 FLFF, ASEIWEW17.27 27T, FLEE
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21.92%, [ItER 3.80pct,
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43.82%, ELEIGH0 2.54pct, A S EM B IEEN EHEX ARG~ RN & EERTT
A&48F KA 16.97%, ELELRE/ 3.35pct, 2026 F L F, ASHIEHAEH
1.99 27T, RELEK 12.54%, HAiEIZ: A & B UL E 11.55%, EIELHEH0 1.25pct;
Heop45# A 0.49 (27T, BEHEK 155.71%, GEWIENN 2.82%, FELEAD
1.72pct, KIREFRAARTRNETHEF W, ETHE~~ELCHMNEK 517630 K
JT, LFEREEAATHEIK 2138.79 F T,

ZEESINEREME LR D, 2026 F£ E¥F, AEEENTENTER
#E-3.97 {270, 2025 F£EEAA-0.32 12T, BRLEFREERL 3.64 2T, XER
FXERAHKE W, KRSHHEEERE LFRERD 1.61 27T, RBAHE
FFEEEAEH 1.98 {Z7T.

B U ISR FOIZ SR K, B E 2026 F£ FFE R, AS MUK 55.03 12
T, BEVIEK 22.17%, B 14.78%; NUZE 042 (27T, BREMTH
90.51%, BEILETFE 71.46%, F 2 F A S B K 45 2 Bt [0 FrE, 2026 4 £
FE, RENTREARMERXK 1.75 27T, FHEN 46.70%, #E 2026 F L3

FER, AEHFEKR 2054 27T, BEVEK 13.02%, FEEEK 14.04%,

MU 7
REWMRBRETTHTE: BESRTUYNERTE, CREDAK, 5%

REB X ERTHHARRERERE, HXBRERRERTEXESH 2026
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F£9 823 B55H (EERF (600562.5H ). FTiEBY EHXARLE~LEMAR

¥, FEMEERTHER) FHXRE,

fRMEIRIE (600660.SH) : 2026Q2 EFI R LI 4 FH#e,
PEALTEBTAE (FEREH)

H. BRIEIE AT 2026 FhEAN SRS, A 5] 2026H1 U 219.7 (27T,
EtE+2.4%; V3% F)784 39.7 27T, EtE-17.4%; $03FI36%F1)E 38.8 {2 TT,
FIEE-17.6%, /A 5] 2026Q2 E 115.6 1270, FEFLESI51+0.2%/+11.0%; T4
FiE 22.6 {270, EIEL251-18.6%/+32.0%; FNIETESEFIE 22.4 27T, B
EE 43 71-17.8%/+36.1%

2026Q2 WS FFETET, EMIE™ &3 ASP [ iR, /A8 2026H1 &
U 219.7 27T, [EE+2.4%, 2026H1 P EIRZE~ #4309 1499.3 %0 1501.7
TR, L A)- 4%/-4.1%, REEWIGRMFITL, A5 2026H1 I3 £5F)
4 39.7 {27t, EH-17.4%, 2026H1 FE 28R EE-19.95%, FEHTCHHRH
B0, 2026H1 /A5 K%k 80263.2 F T, FFEHIC H Ui 60155.1 A 7T,
WRHBRCHREZREW, 78 25FELLE+4.8%, A5 2026Q2 El 115.6 27T,
BIEE+0.2%; J3&%FE 22.6 (27T, FEtE-18.6%, HKTCHREII%EF AR
+3.9%; A3 Q2 WHREBEZKNTERERE SMIME” &S EEFSEE (£
& E3F3RF 8.03pct ), HHN/AS ASP 27,

2026Q2 EFE R R ERF|EIFLIRTT, 2026H1 ARG EFIE 4 38.8%,
FIEE+1.8pct; AS] Q2 EFIEK 40.2%, FEIRLESBI+1.7%/+2.8%; VFEZFIX
19.5%, [E3FEE551-4.5%/+3.1% ; f0IEVFREFZE 19.35%, [IFEE 3 7H-

4.2%/+3.6%, ~5 Q2 EFFLNEMNEMEH S, —FEKEHDRFFZH, 5
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—FHEEXESHIE™ S SR, MpfTlEmsMEF . FTIEREERER
FWEE, HRAKRKE, A5 2026Q2 MIHEFHEZF14 16.8%, EILLI7
+7.15pct/-1.4pct, FILLRAFERBMFSHAERRA (CHEZK )
AEFHINLETE, XEZHI SHE~RFERE, AS%ERE
AL, EFFERSL 1 T ), S 65.7%, BT A F AL 62.3%
DLUFEKFE, /A5 2026H1 EETL WA 39.8 27T, 2FE 4.67 LT, BFE
M.7%, HFEZEHT SHE~RlE, B ENFSENE,
ERNFERBEEERBFEML, REENRTEETLS:, SHIE~ S
SR, FRINTR BHEE, RSREFTL B /M= BREHELICR
EEE0, 2026Q2 LERE, BE 2026H2, ASH~BHKILELE, BN B &
SATIERHEEBRARIZEECABNTREEE, 2026Q2 2R AEAR
Wi\, GHFERNBEERILER, PHEE, sREBEFEEFEMAL,
SIRE MBI BINUEIRERT, A5 ASP KT FE, EMEAN
BEHKARTFE.
MR~
ABBEETRAY; RAESHIRTE, CE-EEs), SRESEXETR
i, AEAFE X ERHNARIREBERME, HXKRERRERTEE
£ 2026 £ 8 A 23 HAMH (B ( 600660.SH ). 2026Q2 EFIEKEIT

4 £H5, PHASLETN) FHEXRE,

Z5RA4 4 (02269.HK): R+M WELIRENIT B = E <,
IR BEIRK D Frree (IVESE, HERR)

AT 2026H1 W EUETIE, AF] 2026 F£EFFIRA 117.9 27T, FEELEK

R REIERIRAFIEE SRR 11/23



FREFET "SEIRHA" | EWIME!

(o Pad 4%y

INDUSTRIAL SECURITIES %m%ﬁﬁgﬂt | %mg%%ﬂ?ﬁ%

18.4%, HZETITHRB LB 23.4%, EFIREZEFE 46.2%,; ZFBEBPEFFE
33.1 {275, LK 38.4%, ZiARLF 39.4 27T, REELEEK 38.6%;

MEMB BT S, EX0FENELEK, 8ZE 2026H1, A5 KREMIT
5 251 {23%5T, REK 24%; ZFHARTMNITE 55 2%5T, FLEEK 30%.
2026H1 AS]FETE 169 1 ( A4E 123 N+HTAREING 46 1~ ), Hb 70%+
RN BEAY, “BWEDTFWE 16 7, 2WE 1064 1, Hlak=
HAFOm kI B 73 734 78 F0 28 >, ARIRE, IND BIARSS 2026H1 g\ 52.8
278, B 27%,; IRRFEIBAN 14.6 (27T, BEELEK 10%; ImKR=HHF0%
WAL 47.4 1278, BEEEK 11%, 2026 . 2027 £ EHH 34 4MF0 30 4 PPQ
IE . W1 2026H1 YA EILEIEK 30%, MEHIMBIAT 221 1, & 3 P EkE
HBEWALTE, 2026 F£HiHAIT 3 N PPQ; ADC BiH 328 1, & 57 NI HR
GEATIE , BLE 2026H1 2SR E 17 M EWRUBIB, Kk 3 F 20 P EKIE
1B TG Sk o) X B A A N

EFrfb=gem RS, LiFeFIRAES], RSt 2026-2027 FH# K
FxA 71, 80127 1) EEMFG11 (3.6 7)) it 2029 &%=, MFG18 4%
FREFRE) 1.33 FHB TR L, 2) FnEHF (FE/=88 1 2% ) fit
2027 4=, BA&I (12 BFH) it 2029 4%/=; 3) B/R= 2026 FEFHE
3PMARMERWAIE, HEhEAER, 4) HIEEIREE AN B A7 R &
FHIF =8, L8 MFG17 ZNE GMP £/~I8 . FRINI THIE 25
T, BEMEMER =6 (1.5 FF) Wit 2026 F£K GMP KifT. EFEINE
PERANEHER LT B 1%, A5 L1 2026 FEECRMWAIESIERL

20-23% ( tEBTA 16-20% ). "W AIESIE 15-18% ( LLETA 13-17% ), A5
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A3 3 U CAGR 4 20%. M ix CAGR 4 30%.

#9834 %) CRDMO RN W SHFFEE <, SRR A WALTi B IEME,

XU HE 7~

BRTERE. BRRERRRE. THRFRE. BN RUZERRES, £EA
FEANERAHOARREEEMIE, HXRERAKRTEXFESH 2026 F
8 B 27 B&%HH (ALY (02269.HK ). R+M WEEEITE FFEK, Ik

TRAERKDFE) FHEXEKE,

R (603288.SH): 1T A%, BB E GLR)

. NEAE 2026 E=FHR, IM26 A5 KIE W3 E8FR/403E3E
7 5H 225.53/53.80/50.77 27T, Etb+4.27%/+1.17%/-1.52%, 26Q3 5] L3
B3RS FR/A0E 3R % T8 64.07/11.9011.16 12T, B EL+0.12%/-
15.41%/-16.61%,

MR ) T R R R R i O 0 R B L0 26Q3 WA RILE+0.12% K 4,
Hep il Eh550-1.73%. -6.11%, HHETERERMFZWEA, BRAGR
%, BAEA—EHW,; EXFE+2.02%, SRE~DNKNBHX, HPEBRE
B%. ATEESRITRATE, HtbBRREARLL+4.09%, B KB,
WEHST. SHMEATIHIRF LK, BRASDRIEREE-HLER, X B
EHSERA BN (& LBEOAEES ), Tzl s RARLHERES
i, BRENEESHE.

RAEH BT #W, BIEDFLKE, 26Q3 1355 18.57%, [

tt-3.41pct, F1IEITEF2EFIE 17.43%, [LE-3.50pct, IH{HAWT: 1) 26Q3 £F
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FA 37.28%, ELb-2.34pct, EEFRZMAES, PET. EEHF MBI L3k,
R AR RS . ~RENTLthEEm, 2) 26Q3 2#HEK 15.73%, L
+3.38pct, SHE/EE/M R/ & $HE 7.78%/3.57%/3.96%/0.43% , [tk
+0.34pct/+0.13pct/+0.44pct/+2.47pct, MEHER LB KEZ, FRERLEMEK

AF| SNELD, SIBCC R RKRE , Tt KFE2 S HERIER I N BRER ST,

g 7an

BURBRKETRTY; #ANFENBRA, BREXSFHENE, RieHh
B —F L. FEARB A EATNARKREREME, HXRERARIR
REXIESI 2026 F£10 A 30 BRHH (BRUR (603288.SH ). 7T,

i jE#asiE ) FHEXERS.

ERYEEH (000333.82): KEFIMTE, LRI ELRLEE
R (ENRRAE)

NE %4 2026 FE=F R, 26Q3 A S LM E UL 1080.35 27T, [ EE-3.87%;
A8 FE 149.47 27T, [IEE+25.93%; #3IEFEEFE 91.93 27T, BlLE-
15.70%; EFIE 25.97%, EItt-0.47pct; IFEHFIER 13.84%, [LL+3.27pct;
F03EAF T E 8.51%, [EtE-1.19pct, 26Q1-Q3 AL E W 3690.87 77T,
FILE+1.20%; J384FH 413.93 (27T, RILE+9.27%; F03FI3E/5F/)E 287.88
27T, FItE-22.49%; EFIZK 25.46%, EE-0.41pct; JFEHEFIE 11.22%, FELt
+0.83pct; FIEVIESFIFK 7.80%, [EE-2.38pct,

26Q3 NEHEHIARE, SMEIESIEK, 26Q3 AT EWFELLLHET, TERALT

BUHREAR, BNEARBRERRES, REAHER BRI UEARTE. it C

H RN G ERIRAFI EE SR 14/23
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mEWRTEEFEZAHFEER, IMEERFREEK, B~ LEdkst, 26Q3 0=
THEERLE-17.36% ( ATHE-35.47%, MEE+12.53% ); KIEHEREE+6.52%
( NEHE+5.41%, IMEE+7.45% ); AR EERLE-2.07% ( BEHE-2.53%, b
fHE-1.41% )o B imzxIMLT C uim, MAZOIEKS(E, 26Q1-Q3 TR F/Hlas
A5 BERI T AU 521 309/249/183 1278, FEE+10%/+10%/-13%, T
W HEAZTHRBHERERERIES KL, 8 OBM & EERFEEIEF, 26Q3 &4
OBM E K8 20%.

A CEFRT, ASIEEWHERR. 26Q3 ASIEFEF/NETE, =
EZEMERAE LR ~REMER, FHARE, 26Q3 HE/EE/M L/ M5 25
F[F]LE-0.62/+0.22/+0.03/+1.47pct, MEHAXKBATERARTIHESIRLH
MK, it 26Q3 LEFEEEFERLE P M THE, BBEBSWARLLRE, £5
MM R, o, KERF EHHHASIFHERN LA AMEAERT, BEEEE
320,

SEROBEL, PHITRE, RBEFVEAEH L, C mIlSELRERE,
SEH/FIMETFTAE. OBM W & EERANNFAR LT, Bin b ESHAETE
K58, TSR EKSE, EEBHEGaENtEEGTE, WESL
+E M FHE+REKE 0. 8% RN MEGHEBERKRIL, REREHRTN,
XU HE 7~
KBBORER. TLYRFNE . KisBRFETH. XEAZTB L ERBHH
RIREBEMIE, HXRERRERTEESH 2026 £ 10 A 30 HREH

(RS H (000333.8Z). KEWMURRE, LFMERSEER) FHEXRSE
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BHifHEE (600258.SH): Q4 RevPAR K&, R2&LiFss
#HiTh ((XE%E)

AEIANE . 2025 ERATEWA 76.07 27T, FEE-1.86%, 1FEEFIE 8.11
250, FIEE+0.60%, VAESFIERA 10.66%, & EE+0.26pct, FOIEIFEFSFE
741 7T, EtE+1.10%, FERFEFIERA 9.75%, K EF+0.29pct, EFEK
39.88%, & L F+1.53pct, HIEFKRIRIN 0.45 7T ( &8 ), FESLEN 61.95%,

2R E TR, BREMEE, 20256 £AFEICH 76.07 12T,
B tE-1.86%, WINDRIRFKE: 2025 FiljEEENFWAN 46.85 (27T, FEt-
7.54%, TREEBEER L RevPAR FE(E; BEEEEV U AN 24.09 17
TT, @EE+11.14%, = FAF B HEE N, SV SWRA 5.13 27T, FEE-0.71%,
BEEEVSWANSEERA, BRACEERFSIMDH,

SEMREESE N FSWN G EFIREARAEEF R EF, 2025 £E AT E
FZE N 39.88%, K LF+1.53pct, EFIXREFAFEEFXRSHEEETEL S
ANEEERA, 2L EXRE, BEEE/HEEE/ERVESENESHIE L F-
0.58pct/-0.82pct/-1.22pct; # A K, /AT 2025 FHE/EE/M 5 H AR H 5%
EF+1.30pct/+0.40pct/-0.91pct, AEH4%FH 8.11 {Z7T, [EE+0.60%, VIH%F
KA 10.66%, BRLF+0.26pct, W EFKE, BIELEHFEA 912127, B
EE+2.12%, 2 FiE R EF+0.51pct, ER W 5% F5E A4 2.27 {2 7T, @ H+0.15%,
7 F i E FF+0.38pct,

Q4 RevPAR iE, FEETTPEmBIEStt, 2025 £, AT EREHEE
JE 2 E5B/E RevPAR/ADR/OCC, [EIEL 7371 4-2.7%/-1.3%/-1.0pct, 2025Q4 [F]
Et 4351 4+0.3%/+0.8%/-0.3pct, RevPAR fFREF, & E 2025 £k, As)BEE

HENTB2 R (BFSN 2K ), BEIEHEN 1584 R, BEEPIVEEETE

B REREITFRIRAMEZERSER 16/23
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JE¥ 2 G tE 74.6%, FLbIEFA+20.5pct, A 2026 FMEY KR LML LEER

i, EFFE 1510 K, HPEE 19 K, HIF0EE 1491 K, 2026 F£A 5

TTHFFEIE 1600-1700 R, RATEHEESLL, RABET AT,
NEMEANEE=REHBEEAZz—, T3P mRkEFEBEZEERE,

FERERZEHE,

£ 7= n

EMEFENRE, HITHRRETRTHARE, TLTENEIRE, HhiEHR

TEFHRKES. ZEARE LHERBTHRRREBEMME, HXRERRE

RTEXESH 2026 F 4 A 28 H R EikiB/E( 600258.SH ). Q4 RevPAR

WE, BRAFE#HT) SHEXRE,

K PEZR (002078.82): 2026Q2 BFFIMME, AR
WEHIREEY (KEF)

F4. RER 2026 F Pk, 2026H1 LI E UL 208.6 27T ( FEE+9.1% ),
3E3%FH 19.5 {270 B EE+9.6% ), ¥03FIFE5F78 19.35 {Z7T( FEE+9.7% );
2026Q1/Q2 LI E 100.8/107.8 127T, EEE+1.9%/+17.0%, SLIXVTEH%F]E
9.1/10.4 27T, FEE+2.3%/+16.8%,Q2 E U & FjE [ LEIL R % Q1 I BT,
ZEPMMHOE,

BREMERENERIGK, XURZMEIERAKE, KHlm¥kE, 2026H1 A
SINRE/RARK/ETFTAR/IFEBERE/EFERDANLHE Y
40.0/14.2/14.7/70.8/2.8 17T, [E L3 71-4.9%/-29.7%/+13.7%/+35.5%/+292.0%,
Ho, 4 EHARKSEHRETVRAN 73.6 27T, REBKA 42%, TEZHTT

PRE D FTIE > RE AN, BRI, EREEMN RS EENRANEKR,

BRE & EPRIRRAFNEE SRR 17/23
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XA A, WRERFARBKBARBLETE, FERATLESENDTRMNEL
T £TEAREAR LK 13.7%, ERREBIGKSH, H1R V57, 2026H1
NEMNREBRMEZE A FILIE Y 7.8/13.3/7.3 27T, FELH51+17.5%/-
17.4%/+25.4%, W FRRANKZHTETEMREE~HE, TR ERE
s

FEREEF R LT, —FEGEEEMNEAILER, BRI 5KEF, 2026H1 4
B FEtR AR EFI Z 18.48%( [F1EE+2.84pct ), ELABLREFIZ 9.87%( [Ftb+7.63pct ),
HIEREEFE 16.53% ( FLL+7.08pct ), HRERETHAREN X ELTEER
T g R AR BF R = ML, DRKEF K 10.80% ( FEE:-3.58pct ), 4
WK EF K 8.89% ( EEE-7.96pct ), XAURKEFFREFERKME L ARIEBTT
Fisko HIZRWESHME, AREEFE 10.71% ( FEEE-13.88pct ), FTRBRAEE,

HiiEl 2t G L T b, 2T WS MANENE2026H1 25 #8125 % 4.55%,
Ft-08pct, "TIEE, HE/BE/NEX/IMSHERBXRS A
0.39%/2.22%/1.20%/0.74% , Bt 43 31-0.05/-0.17/+0.01/-0.64pct, 1 &5 FAE T
BIERLCHKSENFALY, EREAERUFRRAIRFNFEREREN,
2026H1 AT EEMMERAFM 33.7 27T, REE+77.7%, ZHTHRANIGKEEFK
Behigsg, WEMPORKIBKRE, ALTRERSTREFTHZHE,

FEREY SRFF S, MEEK R H BRI, UWREM ST, BIE 14 R
LR " HIE T 2026Q1 &=, 70 PSS A4 E T 2026 £ 8 Bi%/~, 60 A
RO FRME T 8 A FaHAN~MER, LRMEXR~EHH#—FPFEUR
Hih=Ghat, [ R A, BTEXIEERIRE 50 FHiARESEARE

FeEk. F7T 60 HUAFFARAE ALk, 2026 FIREIGIEATIE SR EH 40%;

B REREITFRIRAMEZERSER 18/23
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2027Q4 AIE £8%HE, BTWMEH LEFLEHF NI, 5, AT
F 2026 £ 7 B/gsh SxHE A 50 {ZTH“50 K A BRI +60 T I
K MERE A RREBERIE , Wit 2027Q4 #NIKL~FER, RFFSIE
BEMES VLR, FHREE LETES, RAKEMRMN, ASRMAE

BERFEH -SRI, REARFABFHERE,

g 7an

EMEF TR, RREERH. S E#RETRTH, FEAF8 %6
EXABHNRRKREREME, HXRERRERREXESH 2026 F9 A8 H
KA (KBEKL (002078.5Z ). 2026Q2 BFFMNE, MAEMBEFIREND

32k ) FHXEKE,

T5%R1T (601398.SH) 2026 IR E1F: SLIFIEFH,
BHNIR (FRBL)

TR RITIREE 2026 iR, 2026 & ¥ F LM EUL 4658.59 17T, [FLLiE
K 9.1%; SLIFEEFIE 1736.82 27T, FIEIEK 3.3%, 2026Q2 FREFE
IRtb-2bp E 1.29%, HKEBEERFHIL+3.2pct E 217.6%.

DUREF, PEAFNGER, CRBMH—HRK, 1) PHIL. §10
BORE 1.561 T (&%), MESLE ([F2FE02Z ) 31.0%, 12025 £F
SLE+Hpet, 2) PEAZE ZFHELHSIER, FRLH+0.01pct E 0.42%,

BERERRE, EREKIERE, 2026H1 EWRFEE+9.1% (26Q2. +9.9% ),
B8 E R LE+3.3%( 26Q2: +3.3% ), £ SR =¥ KiZ®k, BEF LEFFIEIE,

W ERELESE, BREARE: 1) 2FEWARLE+8.8% (26Q2: +10.1% ),

B REREITFRIRAMEZERSER 19/23
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2026Q2 £ B A= MR EE Q1+0.9pct, 2026H1 % SEF LEIEIBU R, WEhix
DEIEKIEE, 2) FHHEKARL+3.3% (26Q2. +0.6% ), ME W 5HEY
ik, REZRXEEMYEELLE+16.5%, X PETFIYENTBE W, 3) REM
KL NBILE+27.6% (26Q2: +22.3% ), TERBHT TPL K/ FRELLEE,

AC. OCI RO EE L EARFFF, 4 ) GmERKELL+22.2% (26Q2: +23.0% ),

SR AE th+5bp £ 0.47%,

ERES P MIEEE R, N AT ERIESE, 2026Q2 2 H = E+9.1%, T
HEEE+6.1%, Hp: MR/ FEFRE IR 9+6.7%/-1.8%, NERILE
k&, 2026 L ¥ FHIGTIFRL 1.49 H{ZTT, ELE8E 3274 {270, H o, 2026H1

X AR FFFIE 1.25 B2, #HASEMATNH SRS W/HHEW FTRRIYSCI
RIS, T EBIEE, 2026H1 REMBRFEVRD 22 {2k, TEZHT
EAFHERPTYESE, HARIMNAZERINSE, 2HIREE+31.1%/+10.5%;
T fitin, 2026Q2 R AMRELE+9.4%, FRELE+6.1%, 2026Q2 i&HAfFK & Lk
F#1-1.3pct & 37.5%, 1M/ ATERRTFRN & L2 AR F#1-0.7pet/-0.6pct,

EZERLEELEE, BEEMBRF TR, 2026H1 #23% 1.29%, [Ett-
1bp, 52026Q1 5, . (1)2026H1 F52klk # %K% 2025 £ F-17bp, W4/
T GRS #4355 2025 4 F-17bp/-13bp, EN#E 580 B 47 T HAb K BIERTT,
sk, SRR 3R 2025 £HE-72bp F 4.47%, FHERAER, (2)2026H1
AR AR 2025 £FE-21bp, /N AFEFRA A5 B 2025 £ F-19bp/-21bp,
BE oM R AL A 2025 £ F-145bp E 2.58%

RERERFRE, TEREFRFEXT,2026Q2 T REIEL-2bp £ 1.29%,

2026H1 FTRAEME (F1L) 0.61%, Etb+12bp, HEBEEERIFLE+3.2pct E
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217.6%, WIRILIHEE 2.8%, HTURE. (D2026H1 A FH T RELREY-
10bp E 1.26%, Hoh: #I3E b /H & BERF N T REH I EH-38bp/-26bp/-
53bp, FEBMIFELF, MM AFEM~FRF RERFH+88bp X 6.27%, it
FRAREHEEERABTERS T, 22026H1 TEFH TR EEEY+19bp
EAT77%, B BBER/EHAFTTRE DR EH +23bp/+76bp =
1.29%/5.37%, ;AT 53/ N NEE LT RE AR F4]1-6bp/-1bp %= 2.52%/1.81%,
FTERENHATRENEK,

M HE 7R

MY REEARTY, AEREBEETHE. 2EAEE LMERHHTRR
SREMIE, AXRERREIPREXESH 2026 £9 A1 BRHH (ITHE

17 (601398.SH ) 2026 F£hIR=TF. HIKEF, EWINE) £HEBE,

"M ARKEESHERE

SEETUHEE, RNBET 2026 F 11 AR KASHNMELAST,
®2, 1M ARKASHBRFTLCE

EPS EPS EPS EPS

RS HENE AERS

Pl A A@ 0 pe B PE O gy

Wind {tH5 [EH iDZS 2026 EUZT 2028 & i 13 ™ EOZG EOZT (12.75) 153N
2025A  2026E  2027E

301550.8Z M % IR 0.51 0.53 0.66 0.71 -9.2% 2.0% 25.0% 2892 2399 1927 4264 F g
01801.HK 12k £ dh 0.47 1.46 2.18 2:97 959.7%  211.3%  49.5% 98.2 54.6 36.6 1192.5 ggﬁé

603019.SH o A4 1.49 2.00 2.52 3.02 13.9% 34.6% 25.9% 35.5 35.6 28.3 1043.1 FEE
688777.SH PREH AR 0.56 0.82 1.45 23l -60.5%  47.2% 76.5% 2346 877 49.6 568.9 HHER
300308.8Z R ) 9.17 2948  54.14 8144  1088%  221.6%  83.6% 25.1 18.8 10.2 6513.8 WHE
300413.SZ = RALE 0.66 0.67 0.74 0.76 -10.1%  2.0% 10.0% 98.3 333 30.1 417.2 ih &

FUESKIE. wind, XUIFEZFSERIRRERE
. HERATNERESD KBTI EETOMRBES, FARFTNERNRERFELESAMBXATRE
EPS §fi. 7T, F*P PE FUCHEMITEMRIE HEE 2026 £ 10 B 30 B HEER, ( PEERASOVIFHMTRSN )

=3, 11 AMEEESNRFITNT S

EPS EPS EPS EPS

[JSEESE /5 EH O S FH 4

FiEs A R PE CE o PE g

i > il 4 =
Wind ft4 IS i025 EOZB EOZT 2028 - & 45k ™ 2026 EOZT (2.5 B&E AN
2025A  2026E 2027E
002128.SZ o AR R 1573 3.20 3.55 3.61 1.5% 84.6% 11.0% 9.9 8.9 8.0 890.1 HE gt
000807.8Z = 304 1.75 3.82 4.10 4.17 37.2% 118.6% 7.6% 6.6 6.6 6.2 879.5 E: RS
300750.8Z T g AX 15.60 18.67 2209 2726 42.3% 19.6% 18.4% 123 12.5 10.5 10777.8 EUh
600031.SH =—% 0.91 1.18 1.43 1.66 41.2% 29.4% 21.1% 17.6 15.1 12.4 1633.0 BE. TE

HRR R R IR AMEZESR 21/23
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REGHAZT | RIGERRS

&3, 11 AMMEASHERFITOULE

EREE AR AR

EPS EPS EPS  EPS  pimm mumm mm 0 PE o PE 0 wm

Wind {034 TR i025 E026 E{JZT §028 e 5 e TT™ 2026 EOZT (12.55) 153 JN
2025A  2026E 2027E

601919.SH WP iE g 2.03 218 1.76 15 370%  7.6% -19.2% 7.9 8.2 10.1 2714.9 E
600585.SH HIR AR 1.54 1.61 1.78 1.95 5.4% 5.1% 10.8% 21.0 11.3 10.2 957.8 kY
600415.SH ST Sk 0.77 0.87 0.98 ik 36.8% 13.0% 13.2% 14.9 13.1 11.6 625.1 KA
300979.8Z EHER 2:05 2.06 2.53 2.96 -16.5%  -252%  22.9% 19.9 19.4 15.8 467.3 HETF
002714.8Z AR R 2.68 -0.66  2.60 270 -134%  -148% 490.7% —— — 5.5 23393 FE
601318.SH P E 5 7.44 6.97 7.64 8.81 6.5% -8.6% 9.7% 9.7 7.6 6.9 9560.8 SR
BuEdiR: wind, XUIFH25F 5 SRFREEE

X EXREFTNEEDR B TLERFOHARRE, FRRFINFEANRERTEOFSIECATFIRE
EPS #{y. jt, o PE fllr@iitE M5 0% = 2026 F 10 A 30 B #9#E,

ML HE 7~

EREPHRATURRIRAXIRANHARATIRED CRHBHRE, TEH

HRURFR SR TEESFIEX PRENEXARREE X

FRIRE ETFRIR AT EE SR
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UM AR
FAREPEESINSET OESRASWNL FHEH SRDTHHR, UBBNRUASE, e, BRHHAKRE, FIREEIER
HWRHT RAGHRUS, KATEEH, FE, RS ERESPORKEEER AT E R IR REE IR0,

1 B PP 5 EA

BHRBWATRIRE K5 R BLEA

B PR R BT 5 o B 4 EON 1ER FHMBRAE BT HRERMEHKIBAT 15%

TR ( HERBHRERN o TFHREAH B 18X B RE BT A RR IS HKIEE 5% ~ 15%2 8
BEZGAEH 12 PANLIARM (RGL |, o | P X EH AR BT HREIEHRIEE-5% ~ 5%Z [

54 ENEHERESTHR AN | T R 1B BB EIES T 5 R A ISR T-5%

kg, Hep. IPRRTLLPR 300 50 s MFRNTERRBEH AN, AFATTRLARAEROELR
R, AL HRULE 50 SEBARE; # AR | metwe, SEEmER, SUERINEASH BROE TR
SWmAU=RAEARE,; FEHHUE H#H 1BX R T R SIS D HR AR

ERHARR, REDHLURE 500 SBHT | Guyipm [Pt BXRAS B XIES B HREERET

ER eI AR, E# ENRABFRBIXI ST HREMER

EREE

FATFENENCEARTEERENS . P TE3 www.xyzg.com.cn AEZ ZF5EE AT E BRI XA SRS R,
AAFATERAGBTTT D E, HLRFEFE. Fo. TEMHRL ST, FRM~EH0,

EREMRIR SRR R AR EERER

HUEHRGARATZLPEIESEEERZREHOE, EASESRE SN & HE,

, FAFTZEBRARIEREMAEAT, EREPHELS. BL
FHMEEFSE, THREMMESERAHARENBIENEL, KREEZEURBRRFBTFRERANE, BN ZIEFRE RS
HESEFRAREARER O REYATH, EUEXERENFEI VRS TRRAREEATENUS, —WANERAT@AEF KHH
FRERERAN M ZEER. BAFRLEIRBARSARNEBETEN. UHRAMEEERR, EENSERETFUENEMNALN DA
., BRESNAREPHESNERSTIROME, HERNEESENREEN., MERRNEERR, SENREE. Bk, HE. Bl
SFNEEAERNEL. MEERNEERERERERN —WER, FRSR/AHEXEARTREBEMEERE,

FIREMHIAHAFREIANZTEN, BELSARIELERESTEE, B FRIEFFESHEEANBENTERETUEE., FASFAN
EAAREEESNHR SN E EESEER LSS AR AR MR A RBE R,

FIREMENER. BRLREMNERALS T RERRE S BN, AREMEHIEFMIRBFOHNE. MEREABEATI TR, &
FRITRIEAN BENRIEE, ETRANY, Kas Uit SAREMDUAR. BELRHENT-30HRE, Re3TRIEFRSAEEEREFT
RATRE, BN, FRASNABRSHEELSTETLZHBRNER FHL SN, RESNY a0 EEMNERIEN.

BRAEBITIRE, ARSPASIBNATLRNEIERFRLIERN. SENVARRATFFEELBEERNTR. HNTFRE GTRIE, FEOHR
TRAEIRE /KM, A ATt e B R0 o g2 & T A f1RIE, ERMRIEMA T TS B & 00 i 69 B3R

FASHEEAR . THEARMEEME Y AT TRESABETRREIE. RATRNOFAEZMNOLANDRRSEREERRENT—
BB HITRA/HZ SN A, EASREBLEELRRNOREMERESHTERNN S, XATFNES~ETEI]. BERTREAMREL S
EBIT AT BE AR S B ARG P B R S R — IR B R,

FREH N FEELETHAETR LR, 27 . TRESEALREMENEFRGEMAT XK T AT FHERYHBAERIE
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