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Wik A IRRA 9. T AN AL

KEREVDOH: B, SMELE L. 1. RREE: TLRIT=FEFMUR
B4 REH 0.73%, FlEb+7bp. 3026 47 REZEH 1.22%, FRb#HFF, ZMmEIN
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—. B 1-3Q26 L FTHRATEIE HL+8.1%, &EFH. AL
fedE BABRE) £
1.1 B EI: 1-3Q26 BIKF 1L+8.1%, ¥k FFé L

1-3Q26 BL R bb+8. 1% (VS 1H26 BRI b+7. 2% ) , MARBE KGR R4
2V, AELRBEIZAGFRESE. &£ FH/FAAFTHK.
(1) RERF, BAXAFBRBAITERF RIKG. Sk 1-3026 2438
BB EW HAGRE L, KT BOAT. RETFREITH R F b+10%.
+3. 6%, +8.8%. +3.1%, A AAREFH+0.8/+1/+0. 7/+1. 1A~ 5. (2) A&
kA&, 1-3026 BHIHE & B ITFZEAVIARBAT. F2KATHZ. K
R 3t K FE, BRI 10%G A AT, RAT. BB, dw. TR TH.
Fora. FE. FM. BT, TR (Ld 1H26 BRI R 10%0h B AT,
FAT. @F . TR FM. BN, TR) . RRRERE, % HARAT 1-3Q26
BHIG R FESA, LPRILRERTINSHAEETR. F8. L.
RAR. B4, BKR. T,
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B&1: LEFRTEK. PPOP Firi
Bl PPOP

1H25 3025 2025 1026  1H26 3026 Rk%#h 1H25 3025 2025 1026  1H26 3026
IRASF 2.0%  22% 2.0  8.6%  9.0%  9.1% 4% 1.8%  2.0%  9.3%  11.3%  11.2%
ERAF 28%  1.5% 166 11.2%  10.7%  11.6% 4% 1.0%  1.7%  13.5%  13.1%  14.9%
KBS 0.7%  1.7%  1.8%  10.5%  10.9%  12.4% 0.0  1.1%  0.1%  13.1%  13.1%  15.0%
PEAF 0.8  0.7%  1.7%  5.9%  7.5%  8.9% 0.4%  -0.2% 1.7%  7.4%  9.7%  11.5%
BT -0.5%  0.7%  1.1%  5.2%  6.5%  8.9% ~1.1%  0.8%  1.6%  9.9%  10.9%  14.0%
WRAEALAF 1.5%  1.8%  2.0%  7.6% T.2%  6.2% 14.6%  8.2%  6.6%  19.4% 17.3%  15.8%
BESF  -1.9%  -0.7%  -0.1%  3.8%  4.9%  5.3% 2.6% -1.2% -0.3%  4.3%  5.6%  6.4%
PAERAT 3.0%  -3.5%  -1.2% -3.1%  0.2%  6.4%  5.4%  7.0%
ERAST 2.4%  1.5%  1.5% 0.7%  1.2%  41%  7.5%  5.7%
RASS  8.4%  7.4%  5.2% 10.9%  8.7%  6.4%  6.4%  3.6%
SWHAT 2% -1.8%  0.2% -2.6% 0.2% -0.3%  0.3%  0.7%
RKRIT | 5.8% ~7.0% -9.4%  -6.4% -1.8% -3.2%  2.7%
ETRT | 5.9% -5.4% -10.1% -7.9% | 48.2% 18.9% [2n.2%
F 4T 10.4% | 4.7%  1.8%  2.4% —9.8%  —11.9% 4.4%  2.7%  3.1%
HHAT | -6.2%  -7.3%  -8.1%  0.1% . -0.3%  -0.1%
LRAF O 1.9%  -0.3%  -2.7%  14.4%  5.6%  6.3%
BWAA 8.7%  8.8%  10.5%  13.6%  10.9%  12.5%
TRAS  7.9%  8.3%  8.0%  10.2%  11.5%  11.3%
LAGAT 7.8%  7.8%  8.8%  8.4%  9.1%  13.3%
3R ARAT 14.4%  9.2%  11.1%
RMASF  3.9%  1.4%  1.1%  4.3%  4.8%  5.5%
EESF 42% 40%  3.4%  4.3%  5.5% | —1.3%
MARAT  5.9%  3.0%  2.7%  6.5%  4.1%  9.8%
KA 6% 1.3%  -1.8%  5.6%  4.0%  3.3%
H&44T 8.8%  5.0%  8.5%  7.3%  9.2% | 15.0%
FRMAAF  46%  3.9%  0.3%  1.3% | 1.1%  3.2%
g ASaay 21.7% WEWEN s.sn  9.7%
FMAAT 1.5%  1.9%  1.0%  12.9%  14.5%  13.9%
B4 L =14% . 3.0% 1.8% | 25.0%
FEBA 59%  45%  5.0%  13.0%
IS -1.9% -2.1%  -0.8%  -0.1%
TRASF 6.8%  10.1%  10.1%  11.0%
TS 10.5%  6.2%  4.1%  8.3%

-6.3% -1, 1.5%  0.6%  -1.9%
1.2%  -0.8% -5.3% 23.5%  8.9%  10.4%
9.6%  11.7%  13.4%  18.4%  14.5%  18.5%
11.8%  12.9%  13.0%  15.3%  16.9%  16.6%
7.9%  5.9%  5.9%  8.7% 11.8%  16.2%
19.1%  12.6%  15.2%

4% L6 0.1%  6.4%  6.3%  T.5%
55%  5.2%  4.5%  4.6%  6.4%  -1.8%
6.9%  2.4% 3.3 685  4T%  12.T%
1.8%  1.3%  -0.8%  6.1% 5.8  56%
13.3%  6.4%  14.6%  9.6%  10.5%  18.4%
8.2%  6.0% 2.3%  58%  2.9% 6 4%
27.3% DB 11.8%  13.2%

7.4  7.7%  3T%  16.T% 18. 1%
8.5% 6.5%  2.5% | 32.5% 2.
6.0%  4.0%  3.9%  13.9%  10.5% 8 3%
2.9%  -3.0% -1.0% 1.9%  11.0%  11.0%
7.0%  10.5%  10.7%  12.8%  10.2%  10.5%
14,65  11.0% 565  9.1%  1.7%  5.8%

R RIT 3.3% 3.9% 2. 6% 5. 4% 3.9% 2.2% 3.7% 2.7% 3.2%
FRBAT 10.1% 8.2% 6. 8% 12.1%  10.1% 8. 6% 9.7% 10. 0% 8. 5%
T RARAT 0. 1% 0.1% 1.1% 3. 4% 5.5% 1.0% 2.6% -1.5% -0.8%
KRBT 1. 7% 1.2% —4. 4% 2. 9% 0.3% 1. 7% 0.9% -4.1%  -2.6%
FREAT  1.9%  -4.9% -8. 6% 3.7  -7.8% -3.8%
g 0. 4% =5. 4% 2.1% 2.7% =5. 6% 1.0%

-0.5% -2.7% -2.0% -1.5% IESOECENN=100%
-2.0%  -1.4%  -2.5% 4.6% 3.7% 6. 4%
-0.5% 0. 8% 1.9% 12. 9% 11.6%  10.5%
1.1% 0. 6% 0.9% 9.8% 9.8% 11.0%
2. 0% 1.4% 1.7% 11.4% 12.2% 13.4%
-2.6% -2.9% -2.0% 5.4% 4. 6% 5. 4%
6.5% 5.6% 4.5% 13.0% 10.7% 12.0%
1.3% 0.5% 1280 5.1% 3.1% 5.3%

HERT  4.0% 1.0%
FREAT | 3.4% -3.2% 1.3% 1.8% 2.1%
mARFT  0.5% 0.7% : 8. 2% 7.6% 8. 3%
44 0.8% 0.7%  0.9%  7.3%  7.2%  8.1%
B A 47 1.5% 1.5% 1.8% 8.7%  9.2% 10.0%
BT -2.4% -2.7% -1.9% 3.5%  2.6%  3.6%
WA 5.3%  4.7%  4.2% 9.8% 8.1%  8.8%
KA 0.9% 0.0% -0.7% 2.5% 2.0% 3.1%
R A3 MR, RAEAHER BT

-3.6% | =2.0% -0.7%

~TO P00 O0O0 200
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BK2: EFRITERFINHEERKESEHNS

L H AT
B/ AT
F BT
7 4R AT
L ARAT
T RAT
R 4T
AT
TIRARAT
FrasAT
& RARAT
ARARARAT
G AT
I RHBAT
F& AT
B ARAT
B AT
AR AT
24T
bW RAT
W 4R AT
LA ARAT
A AT
B RAT
HRRAT
W ARAT
Ky AT
R BAT
M AT
A RAT
B ARAT
PR AT
RASAT
Sk AR AT
T ARARAT
A KRAT
A RAT
4 FHAT
HREAT
LiggAT
F AT
KRBT

TR ERE
17302678 1% 38 & HE /5 2R &g B HE A
18.5% # R AT 6. 6%
18. 2% B AT 5.8%
15. 0% ST 4RAT 5.8%
13.9% B AT 5.7%
13. 3% 4R AT 5.3%
12. 5% Rk ARIT 4. 7%
12. 4% AR ARAT 4. 1%
11. 6% ST AR AT 3. 6%
11. 3% Sl 4RAT 2.5%
11.1% FM AT 2.1%
10. 1% 8 4R AT 1. 9%
9.8% AR AT 1. 6%
9.7% R 4R AT 1. 4%
9.1% o 6 4RA4F 1. 4%
9.1% hE AT 1. 3%
8.9% R AAT 1.1%
8.9% LEY 0.9%
8.3% IR SRAT 0.9%
6.5% Ho M BAT 0.8%
6.3% AR 0.7%
6. 2% T ARAT 0. 6%
5.5% F g AT 0. 6%
5.5% Sk 4R AT 0.5%
5.3% R ARAT 0. 4%
4.5% P A5 AT 0.3%
3.8% PR BT 0.2%
3.3% 44T 0.2%
3.2% A ARAT 0.1%
3.2% IR ARAT 0.1%
2.7% TR AT -0.1%
2. 4% 2N 44T -0.2%
2.1% F R ARIT -0. 2%
2.0% R BIT -0.3%
0.2% M 4R AT -0. 6%
0.1% Kb st -0. 7%
0.0% R ARAT -1. 0%
-0.1% W AR AT -1. 0%
-0.7% B/ 4847 -1. 4%
-1.0% F & AT -1.5%
-1.3% R A 4RAF -2.0%
-2. 6% % WARIT -2.3%
-5.5% b ARAT -6.8%

R B WK, P RAERHBTI AT

1.2 BERFHHEBHET: MRRBLT L. FLELRRAFRE Y

BRI RGBATHRNARIARL., DFREZEZRTAETFHEAEL. (1) 5
PG FRAFRENA: AL, &£, FwFa2a FTAHK HHTA
PEALFARFANCE, T BIEE ZIEATRAR 1.2 AAEE 1 3% KRATHIE
T, EESLEHHTAE, SBRERKF 0.3/ E 0%, (2) BFFR KK
B MY K. FEF. A RGBT S. 3%, BFRTR 0.3 45,
HF AT BIR G 1. 6%, AFRAR 0.4 A5,

I RF: BRAE S EFEMESE LS L CBME, 1) AAE
TTBK: BIRIARATIUALG & B IAE R, MAAITHR IR TATRE B AR K.
KAT. B4 IRAAT. REGATHALIE % 9%, 5. 2%, 11. 3%F= 7. 1% (VS 1H26
899.2%. 5.2%. 12.5%A= 7.2%) . 2) &E: KATREATKARRETHK
BB, KAT AT R AT R AT 8 E 3BT k55 A +0. 5%, —1. 7%,
2.2%. —0.2%, %% 1H26 A FFEAL+0.8. —0.7. —0.3. -0.7TANE. Bk
AT, HEAOOREETHRH AR TR, 3) FEETH: ST BIIER
tadm k., 4) ZeEETH: BRAFTREREE. IRAH. T EAA
AR AR, BREEMIE LT REBATFEA, KT, BT, WK
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AT LR ERE

BAT. KRBT G BT ) A 2. 4%, 0. 7%, —3.2%. —3.6%, i
FREAE, 2R E 0. 6% 2.1%. 2.8%. 2%, MAITHERN .

B& 3: LTFARITEMRIERRRFILIRE ($5)

EF AT 2024 1025 1H25 3025 2025 1026 1H26 3026  AEHRER
A KK 03
HBEEF X -19% 0.2% 0.0% 03%
Y -11% 02% 0.7% 0.8% 09% -03% 12% -1.6% 0.4
HhmEL  31% 03% 14% 0.5% 0.1% 04% 0.1% 13% 126
FRE 0.1% -1.8% 0.8% 0.7% 0.9% 0%
EES -0.6% -0.4% 0.4% 0.0% -0.1% 2.5% 2.6% 29% 03%
W% 2.6% 0.1% -0.1% 12% -0.2% 43% -43% 0.0%
ok 0.5% 0.9% -02% -03% 0.8% -02% 21% 2.9% 0%
HAARAL  23% 12% 0.8% 1.5% 14% 3.0% 3.0% 3.8% ik 3
Bl A 47
ALK K 0%
BEET K 22% 0.2% 05% 08%
YT 0.9% 0.4% 1.1% 12% 12% -03% -1.6% -19% 0%
BhmEL  20% 1.5% 2.8% 23% 21% 13% 1.7% 24% 06k
ZKF 05% -1.5% 15% 1.5% 1.8% 0s%h
PR3 -12% 0.9% 0.5% -0.1% -0.1% 2.7% 3.0% 34% 0.4%
%% 2.5% 0.7% -17% 0.3% 0.9% 42% 3.0% 1286
ok 11% 13% -03% -04% 09% 0.5% 2% -43% 1%
HAAAL  18% 2.1% 0.1% 12% 17% 3.6% 4.4% 61% 1748
BH AT
RBREK 0.0%
BEEY K 5.2% -5.6% 4.8% -15% 10% -17% 0%
BE%% -1.4% -0.1% 0.2% 04% 0.6% 0.1% 0.2% -0.6% 0.4%
2 YL PN 34% -08% 2.2% 2.5% -01% -14% 0.7% 2190
F A 13% -4.0% 24% 2.7% 19% 2.6% 1.0%
Ak 0.1% 0.1% -0.2% -02% -0.1% 19% 19% 18% 0.1
PE 3 21% 22% -4.8% 15%
A 0.8% 0.2% -0.8% -12% 0.3% -0.8% 0.4% 0.1% 05%
BAERAL  18% 2.1% 03% 0.2% 0.1% 0.3% 2.6% 2.8% 0%
W AT
REEK 1
BEET K -52 4. 3.4% -03% 2.5% 0%
YT -11% 02% -0.5% -0.1% 02% -0.5% 0.9% -15% -0.8%
Hhids 4% 29% -35% 32 25l
F MR 63% 29% 53% 47% 42% 81%  88% 07%
Ak 0.7% 1.5% 12% 0.9% 04% 32% 2.6% 3.1% 0.5%
%% 0.7% -1.5% 22% -16% 3.9% 28% -1.6% S4% AR
A -0.6% 25% 2.7% 3.0% 3.0% 2.6% -1.6% 2.0% 0.4%
BAEAL  73% 55% 7.0% 6.9% 3.4% 7.4% 7.3% 45% )
;8 i
RAEEHEK 0166
BEEY X 0.6% 0.5% -02% 0%
FEYY 0.1% 04% 0.1% 0.2% 02% 02% -0.1% -0.2% 0.1
Hrmlks | 6% 0% 14% -04% 17% 54% : 3.6% 2080
EHAL 35% 02% 09% 0.0% 0.7% 25% 2.0% 31% 11
Ak 0.2% 0.8% 03% 0.5% -0.5% 2.5% 11% 22% 119
& 2.0% 3 23% 3.1% 04% 28
ol 0.1% 2.8% 2.8% 24% -1.3% 3.5% 24% 2.0% 0.4%
BAEAKL  57% 48% 44% 3.6% 3.0% 3.8% 3.8% 3.9% 0.0%
KR NEWAR, P RAESHPT
9 7l e oot EEF e 9
: .
=
I &= .
O il
-8- WHLAFEXZEHEEE AR



[PIRUESS

ZHOMNGTAI SECURITIES

AT LR BB

B&4: L7 RITEN

@K BRI HIFRE (9 4m)

FAHA FTT TS FLET K ATER L
1026 1H26 3026 FHEH 1026 1H26 3026 KT 1026 1H26 3026 FEsh 1026 1H26 3026 R EH 1026 1H26 3026
I R4 8.6% 9.0% 9. 1% 0. h% 7.6% 9.1% 9. 4% -0.1% -0. 2% 0.3% 0. 59! 0. 4% -1.0% -1.3% -0.83% 1.5% 1.2% 0.8%
EERAT 1. 2% 10.7% 1. 6% 1.1% 9.3% 9.7% -3.0% -0.8% 0.3% 119 -0.3% -1.8% -2.8% -T’J% 3.3% 4.1% 4.4%
RspAr 10. 5% 10.9% 12. 4% 13.2% 10. 7% 10. 3% -5.7% -0. 1% 0.3% 0. 49' 0.1% -3.0% -3.0% 0. Q% 2.8% 3.4% 4.8%
B 5.9% 7.5% 8% o.M  9.0% 1.2% 1.1% -0 1h 7% LTh -0.h% .05 0.2%
ARAT 5.2% 6.5% 8.9% 57 5.8% 2.8% 3.7% 0. B‘}' -1.7% -2.1% 0. 5% 1.7%
AR AT 7.6% 7.2% 6.2% 9.7 9. 0% 3. 2% -3.3% -0. 1% 0.7% 0.4% 0.7% 1.2%
B 3.8% 4.9% 5.3% 7.7 8.0% -2.4% -2.2% 0.2 0.1% -0. 4% -0.8% -0.1%
P ERAT 4.5% 2.3% 2. 5.1% 5.8% =3.1% -3.8% -0. 7&1 -0.1% -0. 4% 0. 4% 1.5%
AR 1.1% 3.4% 4.5% 6. 4% 6. 4% 4.5% 2.2% -2, m -2.3% -1.9% %28 -1.7%
AR 2.8% 4.0% 2.0% 0.0  0.0% 6.9% 5.4% 1.8 -0.9%  -1.3% 2.0% -1.7%
FkARAT -1. 1% -0.3% 0.2% 5.8% 6.9% -8.2% -7.9% 0. 3'}' 1.5% 1.0% 0. 5% 1.4%
HRARAF ~4.3% —4.7% 0.0% 1.5% 1.7% 1.4% 1.6% 0. 2‘” -2.0% -2.6% 5. 8% -1.0%
L Rivee 35. 3% 12.7% 18. 5% 8.2% 9. 0% 4.1% 1.6% -2, bﬁ -0. 6% -1.3% 0.3% 9.1%
FRAT 4.7% 1.8% 2.4 3.9 2.9% -3. 4% -2.9% 0. 59! 0.9% -0.1% 1.3% 2.2%
HERAT 0.1% -0.3% =0.1% 4. 5.8% -8.8% -8.3% 0. 59! . 1.3% 2.1% 1. 4% 0.7%
FLFARAF 14. 4% 5. 6% 6.3% 14. 4% 8. 3% -1.7% 0.34 B 0.1% 0.2% —0. 8% 1.0%
WERA 1368 10.9%  12.5% 16.5%  14.1% 18.5% 7.8 g,g 8.9%  -6.3% 20,45 -13.2%
TR 10. 2% 11.5% 11.3% -1.7% —0.7&1 3.9% 1.3% —6. 6% -3.9%
ILFRARAT 8.4% 9.1% 13. 3% ~ -5. 6% 2. Z}I 1.5% -1.0% -3.2% -1.9% 3.6%
FrashiF 14. 4% 9.2% 11.1% 3.6% 4.3% 4.8% —4.‘11 -0. 4% -0.2% -0.3% 4. 5% 2.3%
AHRAT 4.3% 4.8% 5. 5% 10. 8% 11. 0% 3.6% -478 -5.7% -0. 4% -1. 4% -14.0% -7.7%
LR 4.3% 5.5% ~1.3% 3.0% 32% 3.1% -1, 1&1 -2.7% -2.0% =1.4% 0. 1% —5.2%
AARRAT 6.5% 4.1% 9.8% 1. 1% 10. 4% 11.7% 3. 19’ =0.7% -0.8% -0.8% -14.1%  -11.0%
KA 5.6% 4.0% 3.3% 10. 5% 9. 1% -4.8% -2. Qfl -0.4% -2.3% -0.5% -0.5% -0.7%
F &R 7.3% 9.2% 15. 0% 18. 1% 16. 6% -1.4% 0. 2‘* 5.0% 2.3% -0.8% -8.1% 0.5%
MR 1.3% 1.1% 3.2 10. 6% 10. 2% 6. 9% =-2.5% 4. 4 0.6% -0.8% -0.8% 1. 4% -1.1%
H AT 8.8% 9. 7% 9. 0% 7.3% 16.4% 7.4% 'm 0. 8% -3.2% -2.4% sy 1. 7%
MR 12. 9% 14.5% 13.9% 15.9% 14. 7% 9.2% 9.4% 0. 23’ -7.8% -4.7% -3.7% 4. 7% =5.1%
B/ 25.0% 19. 6% 18. 2% 12.8% 1. 4% 9.1% 8.4% =0. 7}% =1.8% =2.2% =3. 1% 1.4% 1.7%
FERA 13. 0% 10. 6% 9. 1% 17.0% 16. 1% -1.1% -3.7% -2, bfl -2.3% -2.1% -1.9% -2.3% -0. 6%
R4 =0. 1% 6.7% 6.5% 9. 0% 6.3% -0. 7% 4.8% 5. 4 -1.0% -0.8% -0. 6% 1.8% -2.8%
EIRARAT 11.0% 10.3% 10. 1% 19. 4% 16. 2% 9.8% 10.1% 0. 3‘}} -2.9% -2.2% -2.7% -13.6% -12.1%
SLIARAT 8.3% 1.9% 5.5% 8. 6% 10. 1% -5.5% 6. 0% -0. éﬁ 0.1% -0.3% -0.7% 2. 4% 1.8%
RARRA 2.6% 3.1% 3% 9.3% 9.7% 4. 7% -3.0% 1. 79' -0.1% -0.2% -0.8% =1.7% 23X
# BARAT 6.8% 6. 1% 3.8% 8.5% 7. 4% -1.5% 4. 6% -3. ’Qﬁ 1.0% 1.0% 2.1% 0. 8% —1. 4%
FASRAT 1.1% 1.1% 0 1% 7.9% 7.7% -0.1% 2.9% 4.2% 1. 30 0.3% 0. 6% 0.4% -10.1%  -11.6%
R ~4. 4% -5.2% ﬂ\.ﬂ 5. 6% 4. 8% 5.2% -4.8% =5.1% -3.5% 1. 69' 1.1% 0.5% 0.6% 5. 4% =7.8%
AR A -1.0% oM 0T -0.6% 7.9% 3.0% 5.9% 3.0 2.4 -0.9%  -1.3% -10.4%  -5.0%
[ &~ % 2.1% =2.6% 6.3% 8.3% 6.6% 1. 7% -10. 2% -5.5% 4. 79- 3.1% 1.0% -0.7% -7.0% -3.0%
IEERAT -3.6% =2.0% =0. 7% 9. 6% 10. 0% 9.5% 3.0% 2.0% 0.3% -1 7 0.3% 0. 4% 0.1% =14.4%  -10.5%
PARB 1.3% 1.8% 2.1% 5 6.2% 7.2% -3.4% -2.5% -4.2% -1, tﬁ 1.7% 0.3% 0. 1% -2.1% -1.0%
WA 8.2% 7.6% 8.3% 9. 6% 9. 6% 8.3% 5.5% 5.6% 4.6% -1, wfl -0.9% -0. 6% 0. 7% -6.0% 6. 9% —4. 0%
g ¥ 7.3% 7.2% 8. 1% 9.1% 8. 6% 8.3% -1.9% -0.2% 0.0% 0.3‘{‘ -0.3% -1.2% -1.6% 0. 4% 0.1% 1.3%
HE 8.7% 9.2% 10. 0% f 9.9% 9.2% 9.0% -2.2% -0.2% 0.5% 0. 8‘5' -0.3% -1.6% -1.9% 1.3% 1.7% 2.4%
BB 3.5% 2.6% 3. 6% 1.'% 5.0% 5.2% 5.2% -1.5% -1.0% -1.7% —O.ﬁﬁ 0.1% -0.2% —0.6% -0.1% -1.4% 0.7%
WEH 9.8% 8.1% 8. 8% 0.7 14.0% 12. 5% 11.3% % -0. 3% 2.5% 2.2% 0.3 —0.5% -0.9% -1.5% -3.5% -6.0% -3.2%
K 2.5% 2.0% 3. 1% 1.‘% 7.1% 7.2% 7.1% -0, 1%‘ 0. 6% 0.5% -0.2% -0. 7&1 0.2% -0.1% -0.2% -5.4% -5.6% -3.6%
R AN WHAR, P RAEASHF R T
= #: 1-3Q26 F]tb+3.8%, ik WAE 2K 5
— ﬁ "l /EJ . - &) [G+3.8%:, = Faﬁ - B 4%

2.1 FFAEAR: 1-3Q26 Fk+3.8%, T ERZXFHHHELFE L

1-3Q26 Lﬁéﬁﬁ?ﬁz}%ﬂﬂ‘ﬂrﬂms 8% (vs 1H26 BJtb+3%) . (1) #¥eF
& KRATAIAG %A R4 £, WAATE T AARE %A EE, KAT.
AT WA AT R R AAT \73' | ) bb+6. 1%, —2. 8%. +4. 5%, +3.9%; Hik i FR
TG E A +1. 7% —0.2%. 2. 8%, +0%. (2) ANBFE: ik %rH{ak
A, ¥R WA EW/ANR S AR B RAAIRRAAT: FH (15.7%) . &
(12.5%) « Tk (12%) « & (11.1%) « A (9.8%) « =7 (8.2%)
(8. 1%) . T (8%) . H (8%) . HRAFEMNRE, FENLE
ffxbbﬁ%fl’%fiaﬁ e EZR: B, T4 RIAT. M. 4T 47 R
LIS, gk kAR AR LA 1 AT AL L
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ZHONGTAI SECURITIES TR ERYE

BR5: _ETERITIIREFE R % fo % K IER R EHF

)3 B 4 A1 i ) 17302674 4|18 3% 12 HE A & VY
R U Mmoo sue swsy F A 15. 7% Py 5. 8%
F . L .7 3% 3% 5.8% 2.5% e ) e
HARBAT | S14% 0.6% 1.0% 3.5% 4.6% 6. 6% 1.9% L;wf 12. 5f’ ,lm&f 2. 5%
REGF  2.7%  3.0%  3.2%  4S5% 4%  7.1% 2.2% § s 12.0% S 2.2%
PEAT | -0.9%  1.1%  2.2%  42%  51%  55%  0.4% FRALT 11.1% ik 2. 1%
TR 1.6% 1.9% 2.2% 3.1% 4.0% 6.1% 2.1% A AT 9.8% RABAAT 2.1%
BRAEARAT  0.8% 1.0% 1.1% 1.9% 465 A6 -0.1% AT 8. 2% AR RAT 1.9%
BEAT  0.3%  0.5% 1.2% 1.5% 2.0% 2.4% 0. 4% M it 8. 1% R AT 1.8%
S ERAT 2.8% 3. 0% 3.0% 3.0% 3.1% 3.6% 0. 5% R 8. 0% ST ARAT 1. 4%
HAEMST | 10.2%  10.2%  10.5%  1.5% 4.1%  4.5% 0. 4% o . SR
RAAAT | =4.9% —6.4%  -5.4%  —9.6%  -8.6%  —14.8% -6.2% ;;:ZT 3' gnﬁ ;ﬁiﬂ 0. 9://"
RWAT  0.2%  0.1% 0.3% 0.2%  —4.7%  —3.8%  0.9% ikl : St 0.8%
EKBAT 0.6%  -3.6%  —6.9% 0. 4% AR 7.9% TR 0.5%
wggir DEROM —2.9%  -1.7% 0. 3% KT 7.1% LRI 0. 5%
Fe44r | 8.9% | -3.5%  —4.2% 3.0% 3.3% 2.2% -1.1% HAARAT 6. 6% AR ARAT 0. 4%
AT | A2 9.6% | —14.8%| 0.7% 2.0% 1.0%  -1.1% TS 6.1% W I 4Rt 0. 4%
LEAST  3.3%  2.2% 5. 6% 5. 6% 6.1% 0.5% AT 6. 1% KT 0. 4%
MR BB BI% 8% 8. 0% 8.2% 8.0%  —-0.1% T 5 8% PRy 0. 4%
;:ﬁ:%ﬁﬁ” 8.2%  8.4%  8.1%  10.3%  12.1%  12.0%  -0.1% Eii 5 5% e 0. 4%
SIHA4T  8.0%  B8.3%  8.3%  8.2% 8.1% 8.2% 0.1% e . P
# fa 44T - 4% 1.6%  2.4%  —4.6% -10.3% 5.7 A 5. 4% Sl 0. 3%
A 44T 14.5%  12.0%  10.1%  9.9%  9.8% —(ﬁ A AT 5.2% PR 0.2%
B2 2.0% 2. 8% 2.7% 0.7% 0. 5% 2 BRAEARAT 4. 6% RARRAT 0.1%
ARARARAT 7.3% 5. 0% 3.3% 4.8% 4.4% 4.5% 0.1% i RARAT 4. 5% ILARAT 0.1%
Ripgir SO0% 6 0% 3. 6% 5.8% 5.1% 5.4% 0. 4% AT 4.5% T E AT 0. 1%
R iT 4 . . . o . 1% 3 4= S P
TmaiRiT 865 5.5%  3.6%  62%  2.1%  7.9%  5.8% T 3.7% T 0. 1%
FMAST  6.4%  T.A%  5.5%  8.2%  8.5%  8.1%  -0.4% i 3. 6% il —0.1%
Bl Ealen 0.3%  1.5%  7.5%  7.3%  3.8%  -3.59 ARAT 2.65% AT -0.1%
F & ARAT 15.1%  14.6%  14.0%  16.1%  12.5%  -3.6% B AT 2.5% HRBAT -0.2%
2 ARAT 1.0% 0. 6% -1.2% —4. 8% -9.0%  -10.0%  -1.0% BRI 2. 4% RBARAT -0.3%
TASST  5.4%  10.2%  10.5%  10.4%  10.3%  11.1%  0.8% KRBT 2.2% FH AT ~0. 4%
i AT e 133 o0.e% 264 2.3%  3.T% 1.4% Fyys 2. 2% P ~0. 5%
RBRIT 35 3.8 2.5% 2.8% 2.8% 2.5%  -0.3% AR 2 0% S “10%
% mamsr 4806 12.8%  10.6%  11.1%  10.6%  8.0%  —-2.6% e 1% e 1o
BAR4AT  5.2%  5.0%  5.0% 5.0% 3.1% 2.0%  -1.0% Ak : e - Oh
KRR 5.2% 5.8  5.3%  2.5%  2.7%  2.2%  —0.5% #ERLT 1.0% AT -1.1%
HRFIT  5.2% 3. 5% 9. 5% 5. 6% 2.8% 2. 6% -0. 2% AT ARAT 1. 0% AT -1.1%
Fegm 0.1% | -10.9% 1.7% 3.4%  -4.7% -8 1% e ARAT -3.8% # T -2. 4%
7 FARAT 5. 6% 5. 8% 2.3% -0. 5% 0. 9% 1.0% 0.1% EeRAT -4, 7% W RARAT -2. 6%
” ﬁmﬁﬁ 0. 6% 0. 8% 0. 2% 0.7% 0.9% 1.1% 0.2% 2 aRAT -10. 0% ARVZ % -3. 5%
AN 46 3T% 5.3 5.1% 6.1% 7.9% 1.8% Py 10 3% Faah -3 6%
EF4R4F 0.8%  1.5%  1.4%  3.0%  3.0%  3.8% 0.8% gk _14.8% i 5 74
EAA  -0.1%  1.2%  1.7%  3.6%  4.4%  6.1% 1.7% o - il :
M4 0.3%  -0.2% -0.1% -0.3% -2.6% -2.8%  -0.2% R -18.0% RARIT =6.2%
WAEAF  7.0%  6.9%  3.4%  7.4%  7.3%  4.5%  -2.8% ARRAT ~23. 6% FEReT -8.1%
KRB AT 4. 4% 3. 6% 3. 0% 3.8% 3.8% 3.9% 0. 0% LT -24.5% LT -25. 0%

RoB: NS AR, ARAEF TP

2.2 FEKKEFHETF: BTk, RA REXLHR

B B RAREHXBR., AFEA, 1. FLFETRKAGERENGH: 2K
5 RATT KA TR I, 2. BFTERBRIG: A, IRk A: 1) Bk 1-3Q26
L TAATEICE e +8.1% (VS 1H26+7.2% ) . 2) mA: xtksregTrakid
R 0.3 NMEZE 2.9%. 3) & A1 i @ T#kD FRiFF £-4.3%. 4)
Bk *FF)E R & TR FRA R 0.8 4S5 £-2.9%.
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BR6: LTRITLGH KRB (HK2)

LA 1H25 3025 2025 1026 1H26 3026  AEREAR
FHA 0.8% 0.7% 0.9% 73% 0.9%
A 04% 0.0% -01% 2.5% 2.9% 0.3%
® 4 -0.1% 12% 02% 0.0%
#k -0.2% -0.3% 0.8% 2.1% 0.8%

0.8%
0.8%

% A1 Bt 0.8% 1.5% 1.4% 3.0% 3.0%

FAAK 1% 15%  18%  [8% 9% 0%

Ak 0.5% -0.1% -0.1% 2.7% 0.4%
e 1.7% 03% -0.9% 12%
Bk 03% -04% 0.9% 0.5% 140
AAARAK  01% 1.2% 1.7% 3.6% 44% 6.1% 1798
B4
FHE 2.4% 2.7% 1.9% 35% 2.6% 3.6% 1.0%
A& -0.2% -0.2% -0.1% 1.9% 1.9% 1.8% 0.1%
e 6% 3% 2% | A8 68 DI sk
oK -0.8% -1.2% -0.3% -0.8% -04% 0.1% 0.5%
HAARK  03% -0.2% 0.1% -0.3% 2.6% -2.8% 026
F R 53% 4.7% 42% 9.8% 8.1% 8.8% 0.7%
A& 1.2% 0.9% 04% 32% 2.6% 3.1% 05%
# 4 22% -1.6% 3% 2.8% 16% [SEIN 38
K 2.7% 3.0% 3.0% 2.6% -16% 2.0% 0.4
AHAARAK  70% 6.9% 34% 7.4% 7.3% 45% 28
FHF 0.9% 0.0% 0.7% 25% 20% 31% 1.1%
B A 0.3% 0.5% -0.5% 2.5% 1.1% 22% 1.1%
%% 55% 53% 55% 23% 3.1% 04% 206
ol -2.8% 24% -13% 3.5% 24% 2.0% 04%
AL 44% 3.6% 3.0% 3.8% 38% 3.9% 0.0%

KR NE MR, R RAERBTI AT

BRET: LEFRIFLSIEK R (929)

EZ 21N RBHEKR FEET K FFER i 22
1026 1H26 3026  FkEsH 1026 1H26 3026 KK 1026 1H26 3026 SILES 1026 1H26 3026 1H26 3026 %S
LA 8.6% 9.0% 9.1% 0.h% 7.6 9.1%  9.4% oml -0.1% -0.2% 0.3% 0.59 -0.4%  -1.0%  -1.3% 1.2%  0.8% Lo 4%
AR M.2%  10.7%  11.6% 0.5% A% 9.3 9TH 0.4 B -3.0% -0.8% 0.3% 1.1 -0.3%  -1.8%  -2.8% 41% 4% b.3%
ST v 10.5%  10.9%  12.4% 1.8 1B.2%  10.7% 10.3% -0.4% -5.T% -0.1% 0.3% 0.44 0.1%  -3.0%  -3.0% 4% 48% ]
5.9% 7.5% 8.9% 1.8 9.4%  9.0%  9.3% ok -1.6% 1.2% 1.1% -0 1h -0.4% L% LT .08 0.2% 2%
5.2% 6.5% 8.9% 2. 5% 57 58  5.7% -0.1%{ 1.6% 2.8% 3.7% 0.8 2% -1LT% -2.1% 0.5%  1.7% Bx
7.6% 7.2% 6.2% -1iow 9.7 908 T.9% -1.7% -2.4% 3.2 -3.3% -0.1h 1.3%  07%  0.4% 0T 2% b.sw
3.8% 4.9% 5.3% 0.B% 7.7%  80%  8.0% 0.0% | 2.7% -2.4% 2.2% 0.2§ 0.05  0.1%  -0.4% -0.8%  -0.1% b. 7%
4.5% 2.3% 2.7% 0.B% 51% 58  5.5% -0, 4% -3.5% -3.1% -3.8% -0.7h 108 -0.1%  -0.4% -0.4%  1.5% 8y
1.1% 3.4% 4.5% 1.0 6.4% 6.4%  5.8% -0.68 6.0% 4.5% 2.2% 2.8 -3.3%  -2.3%  -1.9% 5% -1LT% ey
2.8% 4.0% 2.0% “How oo ook =04% | -0.4% 2.8% 6.9% 5.4% -1.8% 0.5%  -0.9%  -1.3% 2.0% -1.7% b.3%
FRH | -11% -0.3%  0.2% 0.B% 69%  5.T% -1 -7.9% -8.2% -7.9% 0.3 1.4% 1.5%  1.0% 0.5%  1.4% 9%
FET Vi 0.0% 4. Jw 1T 2.0% 0.3k 2.7% 1.4% 1.6% [} S2T% 205 -2.6% 5.8%  -1.0% ey
185360 12.7%  18.5% 5. 9.0%  9.0% 0.1%] 5.4% 4.1% 1.6% -2 -11%  -0.6%  -1.3% 03 [9.a% ey
4.7% 1.8% 2.4% 0.B% 29% 3% ol -7.0% -3.4% -2.9% 0.54 33%  0.9%  -0.1% 1.3%  2.2% b.8%
01%  -0.3%  -0.1% 0.h% 58 5.3% -0, 4% -6.0% -8.8% -8.3% 0.59 0.9% 3%  2.1% 1.4 0.7
14.4%  5.6% 6.3% 0.B% 83%  6.8% -1.6% -4.8% -2.0% -1.7% 0.3} -0.8%  0.1%  0.2%% 0. 8%
1865 10.9%  12.5% 1.8 16.5%  14.1% 1364 -os 22.9%  26.1%  18.5% 7.8 -6.3%
7RI 0.2 11.5%  11.3% -0i2% 15.1%  15.2%  15.7% o E 064 -1.0% -1.7% 0.7 3% | 1% By
SRR 8.4% 9.1% 13.3% 40 | 243 9.8 18.5% -1.3% | A7, -Tew -5. 6% 2. 28 -1.0%  3.2% -1.9%  3.6% By
# 1A 14.4%  9.2%  11.1% 1.0 3.6% 42 -0.1%{ 9.0% 9.5% 4.8% 45 -0.2%  -0.3% -4.5%  2.3% BBy
Mg 4.3% 48% 5.5% 0.By 10,85 1.0 11.1% 0.1% | 9.9% 8.2% 3.6% 478y -0.4%  -1.4% -14.0% -7.7% B3
X v 4.3% s5.5%  [I=1.3% =51 3% 3.0 3% 23% -0.9% 2.0% 4.2% 3.1% ER ] 2.0%  -1.4% 0.1%  -5.2% WS 3%
AR 6.5% 41% 9.8% s 1% 0.4 10.0% -0.44 6.3% 8.6% 1.7% 3. 140 -0.8% “14.1%  -11.0% By
Kb gi 5.6% 4.0% 3.3% -07% 1055  9.1%  9.2% 0% | -8.3% -2.3% -4.8% 2.8k -0.5% 0.5% -0.7% 0.2%
F G 7.3% 9.2% 15. 0% 5. H 18.1% 16. 6% 16.7% 0.1% -4.1% -1. 6% -1.4% 0.24 [ | 2.3% -0.8% -8.1%  0.5% o
AR 1.3% 1.1% 3.2% 2.5 10,66 10.26  7.6% 2068 -10.66 6% -2.5% 4, 240 -0.8%  -0.8% 4% -11% b.3%
Hepir  ALGN  88% 9. T% 0.5% 9.0 7.3%  6.4% 8 16.4% 7.4% = 3.2%  2.4% T 1T 0%
FHRA  12.9%  145%  13.9% -0let 15.9% 147  13.3% 1.8 5.9% 9.2% 9.4% 0.2 4% BT% 4T 5% +0. 44
Eil/445 | 2508 19.66  18.2% -4 12.8%  11.4%  11.4% 0.0% | 10.8% 9.1% 8.4% 0. 7% 2.2%  B.1% 1.4% 7% b.3%
IR 13.05 1065 9.1% -1i5% 1705 16.1%  15.2% -0, 9% -0.1% -1.1% -3.7% 2.8y “21%  -1.9% 2.3%  0.6% . 8%
EHHE | 0% 6% 6.5% -0j2% 9.0 63%  5.1% -1.9% -2.6% -0.7% 4.8% 5. -0.8%  -0.6% 186 -2.8% B4y
BRI 1M.0%  10.3%  10.1% -0{1% 19.4% 16.2%  14.8% 1788 -6.6% 9.8% 10.1% 0.3 2.2% 2T% 13,68 -12.1% 5%
IR 8.3% 1.9% 5.5% 3 8.6  10.1%  10.4% ok -3.3% -5.5% -6.0% -0.8k -0.3%  0.7% 2.4%  1.8% 3y
RARIRA 2.6% 3.1% 3.2% 0.1 9%  9Th  9.3% -0, 4% -1.4% -4.7% -3.0% 1.7 -0.2%  -0.8% TR -2.3% $o. 61
LR 6.8% 6.1% 3.8% A3 8.5% T4 T.8% 0.4 B 2.7% -1.5% -4.6% -3 .05 2.1% 0.8%  -1.4% 10,64
F AR 0. -1ko% . 6 -0.1% 2.9% 4.2% 138 0.6% 0.4% -10.1%  ~11.6% 21.6%
REHAT -0{3% -4.8% -5.1% -3.5% 1.6 0.5%  0.6% -7.8% W24
HAREH & E | 7.9% 3.0% 5.9% 3. 0 -0.9%  -1.3% -5.0% By
&% 5. BB 6.3% 8.3% 6.6% “11.7% -10. 2% -5.5% 4. 70 1.0% -0.7% -3.0% oy
RS Y -0 1.8 9.6h 1005 9.5% 3.0% 2.0% 0.3% ER ] 0.4%  0.1% -10.5% B9y
P RE 1.3% 1.8% 2.1% 0.2% 5% 6% T.2% -3.4% -2.5% -4.2% R 0.3%  0.1% 2.1%  -1.0% B1%
WA 8.2% 7.6% 8.3% 0.1% 9.6  9.6%  8.3% 5.5% 5.6% 4.6% 1.0k -0.6%  0.7% -6.9%  —4.0% oy
LR 7.3%  T.2% B 1% 0.B% 9.1%  B.6%  8.3% -1.9%  -0.2% 0.0% 0.3 -0.3%  -1.2%  -1.6% 0.1%  1.3% 2%
B2 8.7%  9.2%  10.0% 0.B% 9.9%  9.2%  9.0% -2.2%  -0.2% 0.5% o.8f -0.3%  -1.6% -1.9% 1.7%  2.4% b. &
BB 3.5%  2.6%  3.6% 1.5 5.0 52% 5.2% -1.5%  -1.0%  -1.7% 0.7 0.1%  -0.2% -0.6% -1.4%  0.7% By
W 9.8%  8.1%  8.8% 0.7 14.0%  12.5%  11.3% ] -0.3% 2.5% 2.2% 0.3 -0.5%  -0.9% -1.5% -6.0% -3.2% [E
K H 2.5%  2.0%  3.1% 1 7% 7.2%  7.1% -0, 1% 0. 6% 0.5% -0.2% 0.7 0.2%  -0.1%  -0.2% -5.6%  -3.6% Box

TR 3 MR, b AR
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[PIRUESS

ZHOMNGTAI SECURITIES

A7 AR

EPNFHT: FIEBANER PR, RAARIELEL

3.4 BARRIL: HA LBAFIIL+8.3%, AAPR, RRFNE L LLHE 1.38%

=. A
#&.
||
|
||

A7k 1-3Q26 HF) &M F) to+8. 3%, ik A FRARFAE, 4 67/ Fligik
7.4% (VS 1H26 Bl Eb+7. 6%) , HUAEIER g%, 1-3Q26 EARFAL S8 £
FlHLIRIL T, B £ B 3025 VAR AsHaf T/ 1. 38% 4.

BIE: MATEFGBAERMERFRS. 1-3026 RAT. BT KRB
7 Fa R AT A BN B ) EB+9. 5%, +3. 5%, +13. 5%Aa+6. 9%, 4545 1H26
TA+0. 5. =0.8. 1.4, 0.8 A B L. EEREHERE, RATHA
Wi R G, KIR/MATLERMMLIEL:, KAT. BT, AT REFTHH
Bl LL3E 8. 1%. 5%. 8.2%. 6. 7%, 4-Al4% 1H26 ®AL+0.2. —0.6. -1.3. —0.6
NEE, BFERERE, X7, RAAWMNHRE, RERFFR, RO
) te-2bp, REATE t-1bp.

ANERF, AH GMANIERE 15% A AR atEd 7. TR, H. RAT.
Eil. 55,
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ZHOMGTAI SECURITIES A7 R ERE

B K 8: L TARAT RARGF| &N ] B 25 K IFRE-HAR

RPN NG S S RS Wl e g3
Bl b3 5k Rl 63 ik
3025 2025 1Q26 1H26 3026 0 3025 2025 1Q26 1H26 3026 Lt
T AR AT 0. 7% -0. 4% 7.5% 8. 8% 9.6% 0. 8%| 9. 6% 9.5% 5.8% 8. 6% 9.2% 0. 6%'
HILHT  -3.0% -2.9% 8.1% 8. 5% 10. 0% 1. 6%] 10. 8% 12. 5% 9. 9% 6. 3% 7.2% 0. 9%]
Rk B AT =2.4% -1. 9% 7. 6% 10. 5% 10. 6% 0. 0% 10. 5% 12. 6% 13.8% 8. 8% 8. 2% -0, 61;
FESLFT -3.0%  -1.8% 7.8% 10.2%  10.4% 0. 24 10. 3% 9. 4% 9. 4% 8. 7% 9.3% 0. 64l
RGBT 1.5% 1.9% 7.2% 8. &% 9. 4% 0. 7% 6. 4% 4. 6% 6.7% 5.1% 5.9% 0. 8%
R A AR AT =2.1% -1. 6% 7. 3% 5. 8% 4. 6% -1. Ziu 11. 0% 9.2% 10. 2% 8. 9% 6. 7% 2. 2%
1 AT 1. 7% 2. 0% 5. 0% 5. 6% 5.8% 0. 2%] 8. 4% 7. 5% 7.8% 8. 5% 8. 5% 0. 0%
AT -2.1%  -1.5% 1.7% 2.7% 1.6% -1.1% 6. 4% 6.2% 4.1% 5. 5% 4.7% -0. 7%
TR K AAT 3.9% 5. 0% 12.4%  10.8% 8. 0% -2. 8% 3.7% 5. 8% 7.0% 6. 9% 5.8% -1. 1%
Ragtt 24 1s% 28% 69% 49w -1.9b  [os INGNGRIINEONEIN =0 EoRN o 6k

Sk AR AT -0. 6% 0. 4% -2.1% 3.4% 5. 7% 5. 8% ; . —2‘.5

KB 5% -4 T%  41% | 3.2%  3.6% 0. 5% 5. 1% % 0. 0. &%)
IR -16%  1.4%  13.7%  13.0%  10.7%  -2.4% 5. 6% 8. 0% 9.5%  9.6% 0.1%

FA4RAT | -8.2%  5.8%  -3.1% 0. 8% 4.9% 2.9% 3.5% 0. 64f
WA -3.2% -1.5%  -1.3% 0.1% 6. 6% 8. 7% 7. 8%

LTS 1.8%  1.9%  9.6%  6.3%  5.1% -1.3%  17.5%  11.4%

ATAF  28.5%  31.1%  39.4% [4002% 32.1% -8/ 16.2%  16.8%  16.3% . 10. 8%

TS 11.8%  10.8%  14.4%  14.3%  14.0%  -0.2% 14.4%  15.4%

SIHEAT 19.6%  20.7%  7.3%  12.0%  12.9%  0.9% 3.9 14.2%

s D20 8.3% 12.6%  13.8%  9.1% 4@ ] . 3. 6% ‘

FMEAT  10.0%  12.8%  20.7%  19.2%  14.7%  -4.5% 13.8%  12.0%  9.8%  10.0%  10.3% 0. 3%
ST 0.5% 2.6%  5.1%  7.4%  5.4% 2. 0% 3. 6% 3.9% 2.1% -1.7
RAST  8.2%  8.4%  17.3%  19.0%  21.6% 2. 64l 11.8%  10.4% 8.3% -0. 8%
KT -2.9%  -6.1% 2.2%  6.8%  4.4% 2.3 10.6%  10.4% 8. 0% 0. 2%
FEET 12.0%  12.1%  14.0%  15.0%  15.3%  0.3% 18.5%  17.6% 15. 0% 0. 3%
FM4AT  5.8%  4.8%  0.0% | 3.8%  5.1% 1. 84l 10.4%  10.7% ‘

Baair [CIGRI5006h Y 36.8%  23.6% 13.9%  —oNgk 12.5%  5.8% L -4
FMEAT  8.9%  9.5%  21.8%  23.9% 22.7%  -1.7% 13.4%  18.3% | 16.0% 13.2% 2.7
BB 3.T% A8 23.6%  20.4%  19.7%  -0.7h 11.2%  14.4%  11.5%  11.5% 0.0%

FEMAF  17.3%  16.5%  16.9%  15.0%  11.6%  -3.4% 16.5%  17.5% | 16.7%  14.1% 1.6k
LW 2.2% 4.3%  6.4%  57%  9.9% 4. 2500 8.6%  9.5%  4.2% 1.8% 2. %
TR 15.2%  22.4%  12.8% | 26.0%  24.9%  —1.1% [T23.8%  20.1% 18.7%  12.8%  10.3%  -2.5%
ST 1.2% 2.0%  5.3%  4.6%  4.4% -0. 2% 1.3%  9.7%  7.6%  10.4%  11.0% 0. &%l
RBEA  1.6%  0.1%  7.9%  5.0%  6.3% 1. 4%) 9.4%  9.2%  9.3%  10.2%  9.4% -0. 78
FRBAT 2% 2.5% 5.8% 5. 8% 3.1% -2. 7% 10. 4% 9. 6% 7.5% 5. 4% 6. 1% 0. 74
FOREIT  -3.8%  —2.9%  7.8%  10.6%  11.3%  0.7%) 7.6%  7.8%  8.0% 7.5%  6.4% 1.1

HEHT | -8.4%  —10.2% 0.8% NI 1% 2. 0%f L o21%  3.6% 7. 5% 5. 9% 6. 7% 0. 7%

FRWE 2% 2.0%  8.3% 5.3 1.6 656 dsw [oml| oov w27

3. 7%
wapir IEIORITsdR 5.4 S9N 1.1% 3. oufi 53% 7.5  5.1%  9.2%

5.8%  -3.4
HBERT  6.1% 8.3%  12.5%  12.0%  9.7% -2.% 9. 5% 9. 1% 10.1%  10.9%  9.9% -1.0%
FREIT  BA%  -3.9%  2.3% 3. 6% 3.0% 0. 64 5. 0% 6. 0% 5.3% 6. 3% 8. 3% 2. 0%l
HREH 6% 7.9% 15.1%  15.2%  12.9% 2.% 9.0% 9. 6% 9.5% 9. 5% 7.1% -2, 5%
LA -0.6%  0.0%  7.2%  8.4%  8.3% 0. 0% 9.3% 9.5% 8.8%  7.6% 7.4% -0. 1%
A4  -2.0% -1.5% 7.7%  9.0%  9.5% 0. 5% 10.1%  10.4%  9.4%  8.0% 8. 1% 0.2%
B ir -0.9% 0.0%  3.5%  4.2%  3.5% -0.8% 4.6% 5.0% 4.9% 57%  5.0% -0. 6%
W 10.3%  11.2% 13.8% 15.0% 13.5% 1.4k 16.1% 14.6% 13.5%  9.5% 8. 2% -1.3%
K#fF 0.1%  0.9% 7.7% 7.7%  6.9% -0. 8% 7.3% 7. 4% 6.8%  7.3% 6. 7% -0. 6%

IR B MR, P RAESHT AT
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[PIRUESS

ZHOMNGTAI SECURITIES

B£9: LTS, ? BRPF| &GN B HHE R HF

R RAT
TR AT
TR AT
PRAR AT
BN/ 5 AT
F B AT
AL ARAT
TR ARAT
B ZARAT
R AT
ILARAT
F& 44T
T RAAT
L FARAT
Rk AT
W B 4R AT
HAR AT
20 ARAT
HF AT
IR
Sl 4RAT
Tt A ARAT
B RAAT
AT
BE BT
i gaT
HREAT
M 44T
b ARAT
RAGAT
Wl % 4R AT
Ky #iT
VLI ARAT
KRBT
& RBAT
PREAT
KRBT
AT AT
FERAT
Fo AT
3%k SR AT
W RAT

1-3026% A1 8l N\ F) b 3% 3% HE A

[5] b 3% 3% 3Rtk T B

32.1% =t
24.9% =l 1%
22.7% =l 223
21. 6% 2. 6%
19. 7% -0.7%
15. 3% 0. 3%
14.7% —-4.5%
14. 0% -0. 2%
13. 9% 2
12.9% -2.2%
12.9% 0. 9%
11. 6% -3. 4%
11. 3% 0.7%
10. 7% 2. 4%
10. 6% 0. 0%
10. 4% 0. 2%
10. 0% 1. 6%
9.9%
9.7% e 225
9. 6% 0. 8%
9.4% 0.7%
9.1% -4.8%
8. 0% -2.8%
6.3% 1. 4%
5.8% 0. 2%
5.4% —-2. 0%
5.3% 1. 6%
5.1% 1.8%
5.1% -1.3%
4.9% -1.9%
4. 6% -1.2%
4.4% -2.3%
4. 4% -0. 2%
3. 6% 0. 5%
3.1% -2.7%
3.0% —0. 6%
1. 6% 2. 0%
1. 6% -1.1%
1.1% 3. 0%
0.3% 0. 8%
-2.2% -0. 9%
-3. 0% 0.1%

R

28 MR, F ZeAE AT P

3.2 B EERLEH:

%

EEFIFT; T REEERE R 48R B R K

BEE: ATLEARERSEEEH 1.38%, § 3025 RARERFIZATE, K
Mt st ERAE, EAAT. BT WA, REATHFE L 0bp. —2bp.
0bp #=—1bp.

1-3Q26 4T A& & F F I B R A 2. 65%, FIHLTFH 260p(vs 2025, 1Q26. 1H26
AR T B 46/31/280bp) , Mgl FAH, KB F4aHERA, WK
BATAE—ICE R 3 Eegase (3%) , EH KAT 2.52%, ®I&k. XAT
AT WMBATFRRBATH T HIKAEHF B LT 23bp. 31bp. 32bp\
30bp, Mhas 5L E 3/2/2/1bp,

1-3Q26 47+t & R AT &R 4 1. 35%, R TR 28bp (VS 2025, 1Q26. 1H26
AR BT 36/30/30/28bp) , M@ i@ F 20p. xR E, kai
WAARS, BA KR, KAT. BAAT. WA TR BT E RAKATE

%i“ﬁlF]bbWT%k26/30/29/3lbp, ] SR E 2/4/1/2bp, i )\774;£F,
REFHEAZI AR T EF,
-14 - HHHEEXZENEERE AR



PIEIESF

ZHOMNGTAI SECURITIES

AT LR ERE

B K 10: L FRATRARSF]EMN ]I KIAE- & £&

IHARIT
HRARAT
R AT
& B 4RAT
TBARIT
WS 4RAT
BAERIT
FAEARAT
A RAT
RASRIT
AT
AKBAT
BT ARAT
FRARAT
HWARAT
HRARAT
BT
T RS
ILHARAT
3 FEARAT
M ARAT
BT
ARABAT
RiP4RAT
& 4RAT
M ARAT
BT
M ARAT
B/ AT
7 4rAT
2RI
T RPAT
LIABRAT
RBARAT
& BRI
HRBAT
KERT
FREAT
FERAT
ThFARAT
PREAT
MRBAT
bR AT
B A T
AT
W4T
R4

3025
1.27%

. 58%
83%
. 69%
. 64%
73%
. 39%

1.49%
1.33%
1.38%
1.56%
1. 36%

1.32%
1. 46%
1.61%

1.49%
1.35%
1.58%
1.38%

1.47%
1.53%

68%
. 70%
. 81%
. 38%

1.49%
1.33%
1.39%
1. 55%
1.33%

1.30%
1.45%
1. 61%

1.48%
1.34%
1.59%
1.38%

1.47%
1.53%

SRR NG WAR, o RAERATR AT

R
1
1

RELGEE
Q26 1H26

.29%  1.28%
1. 36%

ik
1.70%
1.54%
1.77%
1.37%
1. 62% 1. 64%
1.81% 1.78%
1. 66% 1. 68%
1.58% 1.61%
1.97% 1.93%
1. 48% 1. 49%
1.43% 1. 44%
1.38% 1.30%
1.41% 1. 45%
1.55% 1.51%
1.39% 1.32%
1.37% 1.37%
1.42% 1. 40%
1. 69% 1. 64%
1. 49% 1. 47%
1.31% 1.33%
1. 65% 1. 64%
1.38% 1.38%
1.47% 1.47%
-15-

3026

1.28%
1.36%

1.57%
1.71%  -0.04%
1.55% |1=0.13% |
1.74%  0.08%
1.34%  0.02%
-0.01%
1.68% | 0.10%
1.73% | -0.10%
1.68%  -0.01%
1.58% | 0.06%
1.91%
1.48% | 0.09%
0.07%
1.43%  -0.06%
1.37%  0.04%
1.47% | 0.09%
1.50%  -0.05%
1.30%  -0.06%
“011%
1.35%  0.03%
1.40%  -0.06%
1.70% | 0.09%
-0.06%
1.48%  -0.01%
1.31%  -0.04%
1.62%  0.05%
1.38%  0.00%
0. 00%
~0.02%
1.47%  0.00%
-0.01%

0.01%
0.02%
0. 00%
0.01%
0. 04%
-0.08%

REs FEs

0. 00%
0. 00%
0. 00%
0. 00%
0.01%
=0. 02%
0.01%
=0.01%
-0.01%

HHELREELZEHEZE RN



PIEIESF

ZHONGTAI SECURITIES T EERSE

B 11: L FRITRBRA L LA E&F Pl 5K IFRE

ABF kSR RkEs T o S B it R R RE s [1:1i€:¢ 73

2025 1026  1H26 3026 1H26 3026 2025 1026 1H26 3026  1H26 3026
apir 120659 -0.23% 0.02% 1.52% 1.3  1.30% 1.28%  -0.30%  -0.28% 0.02%
HILRE | 2.69% -0.21% 0.03% 1505  1.31%  1.28%  1.27%  0.2T%  -0.26% 0.01%
bt 2626 -0.21% 0.01% 1.501% 1.3 1.31%  1.29% | -0.25%  -0.24% 0.01%
PEAE 2,83 -0.25% 0.03% 1.75% 156 1.51%  1.49%  -0.31%  -0.28% 0.03%
T 2.9% -0.23% 0.04% 1.80%  1.60%  1.57% 1564  -0.3%  -0.29% 0.03%
ST 2.84% -0.30% 0.02% L 0.03%
BRI 297 -0.26% 0.03% 1.24% -0.27%  -0.25% 0.02%
PHER/EF 31TH 2.87% 0.03% 1.60% 1.37%  1.34%  1.3%  -0.37%  -0.32% -
BRRE 3.08% 2.87% 0.01% 1.68%  1.48%  1.45%  1.45%  -0.33%  -0.28%
RAMHE 312 2.91% 0.01% 1.79% 1564 1.52%  1.50% | -0.37%  -0.33% 0.04%
RLRE 3244 2.90% | = 0.05% 1.72%  1.53%  1.50%  1.49%  -0.33%  -0.29% 0.04%
AR 3.19% 2.94%  -0.31%  -0.28% 0.03% 1.85% 1. 1. 1. -0.3%  -0.31% 0.02%
EEAT 3.38% 3.06%  -0.32%  -0.35% -0.03% 1768 1. 1. it -0.35%  -0.33% 0.03%
PR 3.36% 3.09%  -0.35%  -0.33% 0.02% 1.63% 1. 1. 1. -0.36%  -0.34% 0.02%
R 3418 3.04% 0.02% 184% 1. il 1. -0.3%  -0.28% 0.03%
ki 2.86% 10 20605 -0.3%  -0.31% 0.04% 1684 1 1 1. -0.28%  -0.26% 0.01%
AFAMT | 3.57Th  3.38%  3.34%  3.32%  -0.28%  -0.30% -0.02% 2.0 1. ] -0.38%  -0.37% 0.01%
FRAUT 343 3.19%  3.14%  3.11% | -0.41%  -0.38% 0.02% 1.67% A, -0.3%  -0.32% 0.02%
SR 3.52%  3.18%  3.16%  3.15% | -0.45%  -0.43% | 0.02% 1.83% 1. -0.28%  -0.28%
Fragir | 387 3.71%  3.71%  3.65%  -0.17%  -0.25% |INNMSOIGIMN 2.08% 1. -0.30%  -0.31% ]
R 3.05%  2.82%  2.81%  2.77%  -0.33%  -0.33% 0.01% 1.74%  1.49%  1.48%  1.46% | -0.36%%  -0.32%
LHERF | 2.75% -0.3%  -0.29% 0.02% 1.60% 1. -0.30% | -0.25%
RARRAT  3.45%  3.25%  3.24%  3.26%  0.27%  -0.22% 0.04% 1.94% 1. % -0.26%
Kipsir  3.55%  3.32%  3.25%  3.19% | 0.44% -0.44% | 0.01% 170% 1 -0.31%  -0.31% 0.00%
FHRF 35%  3.31%  3.29%  3.26%  0.29%  -0.31% -0.01% 1.78% 1. -0.28%  -0.30%
FONMIT | 371%  3.44%  3.4%  3.36%  -0.33%  -0.31% 0.02% 1.99%  1.81% -0.25%
HERF | 377 3.69%  3.65%  3.62%  -0.03%  -0.10% [NNEGIGAIIN 203 177 -0.3%  -0.31%
FMRE  3.29%  3.15%  3.12%  3.09%  -0.27%  -0.25% 0.02% 1.82%  1.57%  1.55%  1.53%  -0.36%  -0.32%
AI/44  3.0%  2.87%  2.85%  2.84%  -0.21%  -0.21% 0.01% 198 1.78% AZARATMT -0.30%  -0.29%
FE44F 3.08%  2.85%  2.84%  2.80%  -0.31%  0.32% -0.01% 1.63%  1.45%  1.43%  1.40%  -0.29%  -0.27%
ZHRF 3345 3.13%  3.05%  3.09%  -0.34%  -0.26% 2,066 1.78% -0.33%  -0.32%
FRMF 353 3.27%  3.24%  3.23%  -0.35%  -0.33% 0.02% 2.18%  1.90% -0.4%  -0.41%
LR 3105 2.95%  2.86%  2.82%  -0.30%  -0.31% -0.01% 1.54%  1.35%  1.32%  1.29%  -0.31%  -0.29%
EHRE 297 | 2.70%  2.67% | 2.62%  -0.40%  -0.40% 0.00% 177% | 1.43% 1.4%  1.4%  -0.3%  -0.37%
sams A28 3.96%  3.91%  3.84%  -0.40% 1.91%  1.63%  1.59%  1.57%  -0.38%  -0.37% 0.01%
FRRAE 293 2.70% 2674 2.64%  -0.36%  -0.34% 0.02% 1.72% 4% 1.39%  1.37% | -0.3%  -0.38% 0.01%
KRABF 312 2.85% 283  2.82%  -0.8%  -0.35% 0.04% 1.79%  1.52%  1.51%  1.50%  -0.34%  -0.32% 0.01%
FREF 3315 317%  3.10%  3.14%  -0.28%  -0.22% 0.07% 1.70%  1.51%  1.48%  1.45%  -0.30%  -0.29% 0.01%
Fhmr 277 |2.65% 2550 24NN 0.39%  -0.33% 0.06% 1.81%  1.60%  1.57%  1.52%  -0.3%  -0.32% 0.02%
BEGIF 3% 2.91%  2.85%  2.84% | -0.40%  -0.3% 0.01% 1.81%  1.50%  1.47% 146 [S0.46% " 0.42%
PAREF 2.86% |2.59% 2605 | 2.58% -0.35%  -0.33% 0.02% 1.58%  1.3%  1.32%  1.31%  -0.35%  -0.32% 0.03%
BATH 3.0 2.90%  2.89%  2.86%  -0.21%  -0.20% 0.00% 1.53%  1.3%  1.31%  1.31%  -0.29%  -0.26% 0.03%
EHRIT 2.87% | 2.69% 2.67% 2.65% -0.28%  -0.26% 0.02% 1.59% 1.40% 1.37% 1.35% -0.30%  —0.28% 0.02%
MAH | 2.72% |2.56%  2.54%  2.52%| -0.26% -0.23% 0.03% 1.54%  1.36% 1.33% 1.31% -0.28%  —0.26% 0.02%
B 3.16%  2.95% 2.91% 2.90% -0.34%  -0.31% 0.02% 1.64% 1.43% 1.40% 1.38% -0.34%  -0.30% 0.04%
WA 3.28% 3.05% 3.02% 3.00% -0.34% -0.32% 0.02% 1.79% 1.58% 1.56% 1.54% -0.31%  0.29% 0.01%
KR4 3.09% 2.88% 2.86% 2.83% -0.31%  -0.30% 0.01% 1.64% 1.40% 1.39% 1.37% -0.33%  0.31% 0.02%

RiR: N WK, F RAERHT T

3.3 &AM P FFRKER, RERAEREEGHF

B EW4RAT 3026 £ EEAE £ 1.38%, PR, CEER Sk E RS
TRAE LI FE A Y RN R R A T B AR T sk. BaHEk A, K
7. BAAT. WEAT. REATEEFAEEE A H 1. 31%, 1. 54%, 1.47%
Fm 1. 5%, FRELSF]+0bp. +0bp. +1bp. —3bp.
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PIRUESS

ZHONGTAI SECURITIES T EERSE

BE12: LFRTEFFISEE

FEFNGEE
1026 2026 3026 Q13 EF Q23FLEFH Q3FLEF

IREBRAT | 1.29% 1.28% 1.28% 0. 03% -0.01% 0. 00%
RILRAT  1.36% 1.37% 1. 36% 0. 05% 0.01% -0.01%
RAAT | 1.23% 1.28% 1.26% 0. 04% 0. 05% -0. 02%
FEAT | 1.24% 1. 26% 1.26% —0. 02% 0.02% 0. 00%
SGBARAT | 1.22% 1.23% 1.26% 0.01% 0.01% 0. 02%
WRAEARAT 1. 64% 1.58% 1.56% 0. 02% -0. 06% —0. 02%
BRAT  1.79% 1.77% 1.78% -0. 05% -0.02% 0.01%
FAZHRIT  1.57% 1.58% 1.55% —0. 05% 0.01% —0. 03%
WABAT  1.43% 1. 43% 1. 40% 0. 03% 0. 00% -0. 02%
RAAAT 1.43% 1.51% 1.49% 0. 06% 0.08% -0. 02%
SEAARAT 1. 46% 1. 40% 1.42% -0. 08% -0. 05% 0.01%
KRBT 1.40% 1. 39% 1.45% 0.01% -0. 02% 0. 06%
EFARAT 1.66% 1. 54% 1. 49% 0. 03% -0. 12% —0. 05%
FasAT 1.74% 1. 74% 1. 75% 0. 03% 0. 00% 0.01%
AT 1.50% 1. 30% 1.39% 0.17% 0. 08%
bFaEIT L1.21% 1.23% 1.25% 0. 00% 0.01% 0.03%
BTRAT  1.57% 1. 56% 1.58% 0. 09% -0.01% 0. 02%
THABAT  1.74% 1. 66% 1.71% 0. 05% -0. 08% 0. 05%
ILHARAT  1.53% 1.53% 1.54% -0. 1% 0. 00% 0.01%
F AT 1.76% 1.78% 1. 69% 0. 09% 0.03% -0. 10%
AT 1.39% 1. 35% 1.29% 0.01% —0. 04% —0. 06%
LR 4% ‘ 0. 04% -0.02% —0. 02%
RAHRAAT 1.73% 0. 02% 0.03% 0.07%
Ky AT 1. 62% 0. 08% -0.07% —0.12%
5 RAT 1. 69% —0. 02% 0.03% -0.01%
FOH AT 1.51% [NEONZZ0MM  ©.04% ~0.11%
B ZARAT 1.89% -0.01% -0. 09% 0.01%
HM4RAT : . 1. 45% 0.17% -0.01% —0. 03%
JB I/ AT 0% i 1.16% 0. 03% 0.03% 0. 03%
FERAT 1.43% 1. 45% 1.41% —0. 04% 0.01% —0. 04%
ZNEAT  1.38% 1.22% 1.53% 0. 05% -0. 16%
FRBAT  1.41% 1. 46% 1.51% 0. 02% 0. 05% 0. 05%
TIAMAT  1.55% 1. 49% 1. 47% 0. 00% —0. 06% -0. 02%
ABRAT 1 1. 0. 14% -0. 13% —0.01%
W RARAT 0. 11% —0. 06% -0.11%
HARAAT  1.37% 1.37% 1.32% 0. 11% 0. 00% -0. 05%
KRBT 1.42% 1.37% 1. 40% 0.01% -0. 05% 0. 03%
FREIT 1.69% 1. 59% 1. 82% 0. 07% -0. 10% 0.23%
B ARAT 0. 07% 0.01% 0.02%
I FA4RAT 1. 49% 1. 44% 1.48% 0.01% -0.05% 0.03%
PREAT | 1.31% 1. 34% 1.28% -0. 02% 0. 04% —0. 06%
WARBAT  1.65% 1. 63% 1.57% 0. 02% -0.01% —0. 06%
EdAAT 1.38% 1.38% 1.38% 0. 02% 0. 00% 0.00%

B A 47 1.30% 1.31% 1.31% 0. 02% 0.01% 0.00%

A AT 1.56% 1.54% 1.54% 0. 00% -0.02% 0.00%

W AT 1.47% 1.46% 1.47% 0.01% -0.01% 0.01%

R AT 1.54% 1.52% 1.50% 0. 03% -0.02% -0.03%

R NS MR, P RAERHA A
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[PIRUESS

ZHOMGTAI SECURITIES AT R EIRE

BA13: LTRITEEFHMENEF

LAFFHhEE i8R E
1026 2026 3026 Q1FmEH Q2FwEH 3FRLESD 1026 2026 3026 QIFLEH QFLEFD Q3FLEH

s |25 IR 241% | -0.01% ~0.09% -0.02% 1.34%  1.25%  1.23% -0.06% -0.10% -0.01%
R | 2.58%  2.51% 2. 49% -0.03% -0.03% -0.02% 1.31%  1.25%  1.24% -0.09% -0.05% -0.01%
RUSIT | 2,485 2.46% 2.41% | -0.04% -0.01% -0.05% 1.34%  1.27%  1.24% -0.10% -0.07% -0.03%
PEAST | 2.65%  2.60% 2.59% -0.09% -0.05% -0.01% 1.56%  1.44%  1.43% -0.09% -0.12% -0.01%
AR 2.75%  2.70% 2.72% -0.05% -0. 04% 0.01% 1.60%  1.54%  1.53% -0.06% -0. 06% -0.01%
USEEAT | 2.64%  2.56% 2.54% -0.06% ~0.09% -0.02% 1,026 0.99% 0rgeR ] 0.0 ~0.03% 0.00%
BEAF  27T%  27% 2.72% -0.11% -0. 06% 0.00% 1,066 1.03%  1.02% -0.07% -0.03% -0.01%
R 2.91%  2.86% 2.84% -0.12% -0.05% -0.02% 1.37%  1.30%  1.31% -0.07% -0.07%
BEBT 2.91%  2.85% 2.83% -0.04% -0.05% ~0.02% 1.48%  1.43%  1.43% ~0.06% ~0.05% 0. 00%

RAMT  2.9%  2.9% 2.88% -0.03% -0.01% -0.05% 1.56%  1.48%  1.46% ~0.09% ~0.08% -0.02%
SWHAT 2.96%  2.85% 2.87% -0.14% -0. 1% 0.02% 1.53%  1.47%  1.46% -0.07% -0. 06% -0.01%
ERARIT 2.99%  2.89% 2.93% -0.07% -0.10% 0.03% 1.64%  1.56%  1.53% -0.07% ~0.08% -0.03%
BRI 3.22%  3.01% 2.94% ~0.09% -0.21% ~0.08% 1,565  1.46%  1.44% ~0.09% ~0.08% ~0.03%
FRMF | 3.14%  3.08% 3.05% -0.04% -0. 06% -0.03% 1.40%  1.33%  1.30% -0.09% -0.06% -0.03%
HEAT | 318%  2.90% 2.98% 0.02% 0. 28% 0.08% 1.63%  1.56%  1.57% -0. 1% ~0.06% 0.00%
LRI | 2.62%  2.58% 2.58% -0.08% -0. 04% 0. 00% 1.48%  1.40%  1.38% ~0.08% ~0.05% -0.02%
HRAT | 3.38%  3.26% 3.28% -0.04% -0.13% 0.02% 1.78%  1.66%  1.65% -0. 1% -0.12% -0.01%
FHRAT  3.19%  3.06% 3.06% -0.04% -0.13% -0.01% 1.45%  1.41%  1.35% -0.08% ~0.04% -0. 06%
LHFAT 3.18%  3.09% 3.08%  -0.18% -0.09% -0.01% 1.68%  1.55%  1.55% -0.07% ~0.09% 0.00%
s Lam e 3.53% -0.08% 0. 00% -0.18% 1.85%  1.80%  1.73% -0.17% -0.05% -0.07%
RNAH  2.82%  2.78% 2. 70% -0.12% -0. 05% -0.07% 1.49%  1.47%  1.44% -0.12% -0.02% -0.03%
Eipmsr | 2568 1 2.46% 2.45% | -0.06% -0.10% -0.01% 1.43%  1.3%  1.39% -0.07% -0.05%
RAAT  3.25%  3.20% 3.28% -0.11% -0. 05% 0.08% 1.75% 1.67%  1.6T% -0. 1% -0.07% -0.01%
Kb sdr | 3.32%  3.18% 3. 05% -0.01% 0. 14% -0.13% 1.49%  1.42%  1.41% ~0.09% -0.07% -0.01%
FHET 3.31%  3.27% 3.20% -0.11% -0.03% -0.07% 1.59%  1.52%  1.47% ~0.09% -0.07% -0. 06%
FOMGF | 3.44%  3.40% 3.21% (SO  -0.04% -0.19% 1.81%  1.75% 1.70% -0.09% -0. 06% -0. 05%
B | 8.69% 360k 3.58% -0.13% ~0.09% -0.02% 1L77%  1.75%  1.70% -0, 14% -0.02% -0. 04%
FMAIT  3.15%  3.06% 3.00% 0. 00% ~0.08% -0. 06% 1.57%  1.50%  1.48% 0. 16% -0. 06% -0.02%
BI/44F  2.87%  2.83% 2.81% -0.08% -0.03% -0.02% 1.78% 1L.71%  1.66% -0.12% -0.08% -0, 04%
FEgAT 2.85%  2.8% 2.72% -0.10% -0.03% -0.10% 1.45%  1.40%  1.35% -0.08% ~0.05% -0. 06%
LT 313%  2.96% 3.17% -0.16% -0.17% 1 1.78%  1.69% -0, 24% 0.00% -0. 09%
TRASF | 3.2T%  3.19% 3.20% -0.11% -0.08% 0.01% 1.79%  1.74% -0.12% -0.12% -0, 04%
T 2.95%  2.81% 2.70% -0.07% -0. 14% -0. 1% 1.35%  1.29%  1.23% -0.09% -0.05% -0. 06%
AT 2. 62% 251% | -0.12% -0.10% -0.10% 1.43%  1.45%  1.35%  [DE0N2on ORI 0. 10%
AT 3.84% 3.70% | -0.03% -0.12% -0.14% 1.63%  1.55%  1.53% -0. 16% -0. 08% -0.02%
FARAAT 2706 2.64% 2.56% -0.09% -0.06% -0.08% 1.41%  1.36%  1.33% -0.21% -0.05% -0.02%
KRR 2.85%  2.78% 2.79% -0.13% -0.06% 0.01% 1526 1.49%  1.47% -0.17% ~0.03% -0.02%
FRFE 3AT%  3.02% 3.21% 0. 00% -0.15% 0.19% 1.51%  1.45%  1.39% -0.07% -0. 06% -0. 06%
FAMIT | 2.55%  2.51% 2.43% -0.02% -0. 04% -0.08% 1.60%  1.53%  1.44% -0.12% -0.07% -0. 09%
BERF  291%  2.77% 2.80% -0.11% 0. 14% 0.03% 1.50%  1.42%  1.42% -0.13% -0.09% 0.00%
PRA | 2.5%  2.61% 2.54% -0.11% 0.03% -0.07% 1.3%  1.31%  1.30% -0.10% -0.02% -0.01%
BRI 2906 2.87% 2.79% -0.08% -0.03% ~0.08% 1.32%  1.30%  1.29% -0.10% -0.02% -0.01%
LA 2.69%  2.63%  2.61%  -0.06% -0.06% -0.02% 1.40% 1.33%  1.31%  -0.08%  -0.07%  —0.02%

HAH | 2.56%  2.51%  2.49% | -0.05% -0. 05% -0.02% 1.36%  1.29%  1.27%  -0.08%  -0.08% | —0.02%

WA 2.95%  2.87%  2.86%  —0.08% -0.08% -0.01% 1.43%  1.37%  1.35%  -0.08%  -0.06% | —0.01%

WA 3.05%  2.97%  2.95%  -0.09% -0.08% -0.02% 1.58% 1.52%  1.50%  -0.09%  -0.06%  —0.02%

k¥4 2.88%  2.83%  2.78%  —0.08% -0. 05% -0.05% 1.40%  1.37%  1.34%  -0.12%  -0.03%  —0.03%

KR S MR, ¥ AAERATR AT

B R ERKARNE: OLRRKE; BEREREERK

3026 47k A& B F 0k 38 R IRk T AT 2bp (VS 2026 3Rbb—6bp) , Ketgle %,
KAT. BAAT. REATRRFATR 350 A 203 3R b-2bp. —1bp. —2bp.
-5bp (VS 2Q26 3Rtk-5bp. —8bp. —8bp. -5bp) . DEMLE, WA 4
FRBI Y A —ZTAT, A2F 5% M TATRZE A TAH, LPR T
ST RBEAC LT, XA T ERANER AR K. 2024
5 S LPR T 60bp, xF4Tk 2025 58 = 5% Aok 3R 7 K, 25 4Tk
M F T 46bp; {225 4 LPRALTF M 10bp, 3t 26 3% * & Z M46 &
Rbg T 25 4, F 7 N ialRidbR., QBMBE: 3026 FH &4 LK~
FOE A STh, TRILTFHE 0.4 AN B AR/ B L= /B RAT & oA A4
32.8%. 5. 0% 5.3%, FRELEFH+0.2. +0.3. —0.1 A&, WHLEMEAE, 2T
OB/ 2R B 60%, 32.9%. 7. 1%, AR EFH+1. 7, —2. 6. +0.9
o, ERERIEG IR,
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PR Uk3S

ZHONGTAI SECURITIES IFLRERE

BR14: EFRITLER 24

& FRE GBS o FA kAT
1026 1H26 3626 HLE S 1026 1H26 3026 FHEFH 1826 1H26 3026 IR E 1026 1H26 3026 K EH
IHRAT 58.7%  56.9% 56. 6% -0. 3% 31.3% 33.1% 33.5% 0. 3% 3.9% 3.8% 3.9% 0.2% -0. 1%
wigsdr |oelen 622 e0.8% LU=iEl 29.3%  29.7% 30.4% 0.7% s 27% 30% 0. 4% . 5.5% 57 0

RAHRAT 55. 8% 55.8% -0.7%  33.7% 35.0% 34.8% -0.2% 4.3% 3.2% 4.1% 0.8% 5.4% 5. 4% 0.0%
o B 4RAT 162.0% -0.8% 25.9% 26.7% 27.0% 0. 4% 5.4% 4.3% 4.4% 0.0% 5.6% 0.4%
TARAT 59. 3% 59. 7% 59. 6% -0. 1% 29.1% 29.7% 29.8% 0.1% 6.8% 5.9% 6.0% 0. 0% 4.9% 4.7% 4.6% -0.1%
BRgk AT 52.1% 52.0% 52.6% 0.6% 35. 4% 36.3% 35.9% —0. 4% 5.8% 4.8% 4.7% -0.1% -0.1%
BEAAT 56. 1% 54.7% 54.9% 0.2% 32.5% 32.2% 33.2% 1.1% 7.1% 8.2% 7.8% -0.5% 4.3% 4.9% 4.1% -0.7%

AT ARAT 59. 8% 59. 2% 59.2% 0.0% 30. 4% 29.7% 31.1% 1.4% 5.8% 6.1% 6.3% 0. 2% 5.1%
WARIT  58.8% 58, 5% 58.8% 0.3% 30.3% 31.3% 31.3% -0.1% 6. 6% 5.8% 6.0% 0.3% -0.5%
RAGRIT 60. 6% 60. 7% 60. 3% -0. 3% 31.2% 32.0% 32.1% 0. 1% 4. 6% 3.9% 3.9% 0. 0% 0. 3%
HRARIT  55.4% 54, 4% 55.3% | 0.9% 29.3% 30.1% 31.4% 1.3% -0.1%
HKBAT 57. 0% 56. 8% 56.3% -0. 5% 33.1% 33.4% 33.0% -0. 4% 5.8% 6.5% 0. 7%
LIRIT  5T.6% 56. 5% 55.2% 36.1% 35.1% 34. 6% 0. 5% m 4.3% 5.9% 1.6%
FoiiF 58.3% 58, 0% 58.3% 0.3% 30.4% 30.6% 29.05 G 6.9% 6.7% 7.8% 1.1%
AT ST 4 58.2% 58.2% 0.0% 31.8% 30. 6% 31.9% 1.3% 5. 7% 6.2% 6.3% 0.1%
35.3% 35.4% 35.9% 0.5% 9.7%  9.4%  -0.4%
0.1% 4.6% 0. 2%
4.3% 1.3%
5.3% 0. 1%
5.7%
5.2%
8.8%
6.6% 6.5%
-0.3% 6.3% 5.8% 6.8%
& 4T 0.7% 3.2% 3.5% 3.5%
FM 44T -0.1% 6.1% 8.5% 7.6%
B ARAT L 0.8% 5.4% 5.5% 5.7% 0. 3%
M AT 50, 6% 50.5% 6.0% 5.4% -0.5%
B/ AT h . 7.8% 0.3%
F R 44T ; ; 3.0% 0.0%
29 4uir % 50.24 .3 ] ! % tes DAussl ro8s 109 | 0.1%
ERARAT : < 0. 5% 7. 6% 0.7%
IR AT -0.1% 31.4% 33.0% 32.4% -0.5% [osw s 0% 0.0%
R | 60.4% -0.1% 28.7% 29. 6% 29.7% 0.2% 5.0% 5.3% 5.0% -0.4%
L350 5% -0.3% 27.8% 27.1% 26.8% -0.3% 0.5%
FRARARAT ] 61. 5% 60.8% -0.7% 1.5%
KEBIT 0. 0% 6 -
R 16 58k 5% 4.4% -0.7%
AT 4.1% 4.2% 4.2% 0.1%
AT 33, 1% 33.3% 32.9% 0. 4% 3.8% 4.0% 4.3% 0.3%
PR -0.5% 36. 5% 37.2% 37.4% 0.2% 0.1% 4.3% 4.3% 4. 4% 0.1%
BRI -0.1% | 40.8%  411%  40.3%  -0.8% 0.9% NG INGEEENEE  o.0v
EARAT 57.6% -0. 4% 31. 7% 32.5% 32.8% 0.2% 0.3% 5.3% 5.3% -0.1%
B A 47 58.9% -0. 6% 30.7% 31.8% 32.0% 0. 2% 0.3% 9 0.1%
AT 57.7% 0.1% 0.5% 0.2% 4.0% 3.9% -0.7%
BT ~0. 4% 0. 2% 0. 2% 4.3% 4.3% 0.1%
KA 54.4% 54. 2% -0.1% -0.5% 0. 6% 4.2% 4.1% 0.0%
R 8 AR, “Pi\ub‘\ﬁ)’rm B
B&15: L7 RTTHEA
=hsalg : AR : | AAKR | ) . E® )
2025 1026 1H26 3026 BT 2025 1026 1H26 3026 e T 2025 1026 1H26 3026 A®E 5
IH4T 61.8% 63.2% 62.8% 24 I o5 29.5% 28. 6% 28.1% 7.7 2% W 8T 8.2% 9.1%  9.8% 1.
HRARAT 59.4% 60.5% 60.1% 60.06 W 1.2% 33.0% 32.6% 31.4% 31.0% 314 W 75 6.8% 8.5% 9.0% 1.4
KA AT 58. 0% 59.7% 59.1% 59.2% B 0.6 34.7% 34.5% 33.7% 33.3% | 1.3
LB 86. 2% 67.8% 8. 0% .45 W 29.0% _| 0.8
AR = 0.0%
BHRT b -150%
P4 56.2% 58.4% 58. 4% 584y WD 2.8 38.8% L -0i7%
FRRAT 62.8% 64.7% 66.0% 66.9% 32.3% 30. 6% 30.0% 29. 6% o 2
o N ks B oy il -0l
TR 6.9% 65.9% 65. 7% 66.1% M3 4% 30.8% 28.2% 27.5% 27.% 0.8
LRI 67.3% 70.4% 70. 0% 70,65 N3 0% 26.7% 24.2% 23.4% 23.3% 1.9
Fhpi To-ase [ tsen 157% 156w l6.0s 0.3
M i 68. 4 69.2% 71.3% 72.3 WS 1y 23.6% 23.2% 22.8% 2.1% sy
BRI 24.9% 20.2% 3.
B/ 70.2% .45 72.1% 25.1% 2%.7% 1
FERAT 75.6 7.5% 1ok
TR 1.5
LR R 1%
AT e
BRI 0.5
HRAT 65.4% 67.2% 68.2% 2n2% 20.1% 20.2% 20.4% s
KRN 55.6% 57.7% 57.2% 57.8% 29.2% 27.8% 27.7% 27. 4% 0.9
RARIT 8. 1% 74.4% 71.9% 72.6% _ g
BRI 53.1% 54.3% 56.5% 57.3% 40.8% 40.0% | 0.41%
PREA 61.0% 60.9% 63.1% 63.5% 27.3% 25. 7% 26.4% 26, 6% ahy
B 54.6% 58.0% 57.3% 58.1% 37.8% 35.2% 33.1% 32.3% 2, A
AT 58.5% 59.9% 60. 1% 60. 0% 34.9% 34.1% 33.3% 32.9% 0.9
B 58.9% 60. 4% 60. 1% 60.1% . 33.9% 33.2% 32.4% 31.9% 18
BAH 54.6% 54.4% 57.2% 55.4% M3 s 4.4 M 9. 7% Er
R 68. 4% 7125 71.3% 71.9% W35y 25.9% 23.7% 22.9% 22. 6% 0.8
K& 57.5% 59.3% 60. 0% 60.6% 374 31.9% 30.3% 29.7% 29. 5% -0dr%
KR 3] M«ﬂi, ?iiﬁ%’\‘ﬁ%ﬁﬁ
i RIRE A LEM RARATHE AAE R

RATH AT THFRZAIPALDNT EHXF, AARAREREK

%
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PIEIESF

ZHOMNGTAI SECURITIES

AT LR ERE

3Q26 473k % Hr3k KA RAR L T4 20p (VS 2Q26 Kpk-Tbp) , Mkl F =
SBESKE. KAT. AT, RAATAR AT R ARsHAT 85 5 | TR -2bp.
-1bp. —2bp. —3bp (VS 2026 ERtb—-8bp. —6bp. —6bp. —3bp) . R IE#HMRA
ThEI2RGHINMTTMTK, QRMBEE: il LARA, KG E’;%‘L
FAFGE L 2026 A 2027 3, A2 F FFRHAMA N T EFF. Q%
*&E‘; B RIAR AL, BA K243 8, 12 K301 “”Z%E'%E«ﬁﬂki,

BB R R BARALE . 3026 A2k bt g AR 72, 8%, 3% 1H26 4% 0. 4
/\,\5‘0 HEaEmEA, 30260 WEFHLEM 11 %Uf%?lii& TSI R A,
ERES. S ERERIRL TR, ERZH. &Lk 8RRk E4T, 28
e 4,

I RAT
HARRAT
R A 4 AT
o B 44T
SR AT
B AR AT
18 4AT
I 4E 4RAT
W AT
RARAT
>k AR AT
X RARST
B BT
S AR AT
W AT
A6 4RAT
W ARAT
TIRARAT
LR ARAT
MR ARAT
AN AT
L HARAT
PRARAAT
Kbt
O ARAT
M ARAT
L ARAT
T AT
ST/ RAT
& RAT
Z N RAT
FRARAT
LI AAT
R 4AT
W ARAT
R BAT
KRBT
FRBAT
F A RAT
I FARAT
PREAT
AR AT
B AR AT
B A 47
B AT
PR AT
R AT

1026
76.9%
76.5%
73. 0%
77.3%

66. 6%

76.0%

67. 7%

76. 0%

80. 4%
79. 6%
69. 8%

73.7%
76.9%
67.9%
64.2%
78.8%

1H26
76.1%
74.9%
72.0%
75.2%
68. 3%

68. 0%
75.5%

82.7%
80.2%
67.8%
73.2%
75.9%
68. 3%
64. 6%
78. 5%

BK16: L RITHE&ERGE
ﬁ_

2 K
FeE F 1026 1H26 3026 FIEH 1026 1H26 3026 K
0. 2% 18. 2% 17.8% 16. 8% -1. 0% 4.8% 6.0% 6.9% 0. 8%
17. 9% 18.3% 19. 5% 1.2% 5.6% 6.8% 7. 6% 0.9%
-1.2% 21. 0% 20.5% 21.1% 0. 6% 6.0% 7. 5% 8.1% 0. 6%
-1.2% 16. 6% 18.5% 19. 4% 0. 9% 6.1% 6.3% 6. 6% 0.3%
-0. 6% 19. 5% 17.5% 18. 4% 0. 9% 13. 9% 14. 2% 13. 9% -0.3%
0. 3% 0. 0% —-0. 3%
1. 0% 13. 2% 13.3% 12. 2% -1.1% 0. 0%
0. 9% 20. 3% 20. 5% 21. 0% 0. 5%
1. 2% 24. 4% 27.0% 24.5%
0. 6% 23. 4% 23. 6% 22.9% -0. 7%
1.1% —1. 4%
0. 8% 14. 9% 17.1% 16. 9% -0. 2%
~1.3%
21.5% 21.1% -0. 4%
18. 8% 17. 6% -1. 2%
21. 4% 23.3% 1.9%
24. 4% 24. 6% 0. 2%
21. 6% '&
25.3% 0. 9%
18. 5% -0. 6%
17.9% 1.5%
23.0% 0.1%
9.6% 9.4% 0. 5%
13. 8% 14.8%
17. 6% 18. 8% 0. 7% 15. 4% 13. 7%
15. 0% 14.5% ~1.3% 14. 0% 13. 5%
9.0% 9. 4% -0. 5% :
17. 4% 18. 7% ~1. 3% 13. 3% 13. 9% 15. 3% 1.4%
18.9% 21.3% | -22%  21.8%  19.8%  20.8%  1.0%
17. 6% 18.2% -0. 1% 14. 7% 13. 8% 13. 9% 0.1%
: 14. 1% 17. 6% 10. 0% . 5.4%
0. 0% 21.8% 22.9%
-0. 5% 11. 6% 13.7%
-0.1%
-0. &% 9. 6% 10. 3% 11.2%
0. 2% 10. 6% 10.1% 10. 3%
0. 2% . 8% 9.2%  9.5%
0. 4% 9.2%  8.2%
1.1% 8. 4% 9. 4%
0. 0% 16. 4% 15. 0% 12. 8%
~1.0% 11. 9% 12.6% 13. 2%
-0. 5% 20. 0% 18. 6% 19. 4%
-0. 4% 18. 4% 18. 6% 18. 8%
-0. 9% 17.3% 17. 4% 17.7%
0. 9% 21.3% 22.1% 21.1% . i
-0. 4% 20. 3% 20.8% 21. 6% 0. 8% 15. 5% 14. 6% 14. 2% -0. 4%
-0. 4% 13. 4% 13.3% 13.7% 0. 4% 7.8% 8.2% 8.2% 0. 0%

RiR: N WK, F RAERHT T

B£A17:

ETRIFHEHIEH (X 3026 BB HH MGG RITHHLK)

RERAT
R RAT
B RAT
AT
A AT
RARGAT
LRI
R iriT
FEERAT
IHERAT
H AR

1026

18. 4%
15. 6%

21.2%
15. 4%

13.6%

20. 9%

X3
1H26
17.5%

17.0%
15. 6%

19. 5%
14. 6%

18. 6%

E
3026
18.4%
26.8%
16.1%
15.4%

18. 4%
14.3%

18. 5%

ANEM] X TS ] AR
1H26 3026 3 1H26 3026 3 1026 1H26 3026
0% 27. 8%

R ) MR,

ARSI AT
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[PIRUESS

ZHOMGTAI SECURITIES AT R EIRE

3.4 MABBEK (1H26 #38 ) : BT, AR EEIH

B AFRBRENNERAHE, BEFRIBE. ST REEAABAT+EARA X
. IR IH26 E WA F 4 btk E, APk 92. 5%, KRAEH-1.8%, H
bz AR A, B, BESFH 49 6%, 25.2%. 9. 9%%. %k, A 3|
5T AJE AN AR 5 00 B AT B B 538 K 6 AR B ) R AR RRIR T AT+ K AT
RIRMBARH, BERESKYE, SEREPRIESRFPARE,

B & 18: _EF4RFT 1H26 £ B 17 T BFEA7# 5 & 1§

1H265 F M4 3% & 1t b5 PAS b S EEAE WA HiE  heE 45 R  HER 23
I AT 84. 1% -0. 1% 38.1% -0. 6% 25. 0% 7.9% -9.1% -6. 8% 7. 4% 8.3%
BB 72. 2% 1. 9% 35.7% -1. 0% 21.9% 14. 0% -8. 6% -5.0% 6. 6% 8.9%
AR A AR AT 75. 8% 18. 4% 41.8% 1.0% 24. 8% 2.6% -5.2% -2.0% 5.0% 20. 7%
W E HAT 83. 2% -0. 3% 68.7% -3.2% 32. 4% 0.0% —5. 8% -3.0% 0.0% 0.0%
IR AUT 112, 3% -21. 9% 29.3% -2.9%  41.7% 22.1%  -10.9% -12. 6% -0. 4% 2.0%
o i 4T 97. 3% 10. 1% 55.0% 0.9% 14, 5% 17. 4% -5. 8% -3. 2% 1.5% 17. 6%
BE AT 149. 7% -20. 6% 60. 4% 6.5% 39. 9% 14.8% —12.7% —24.7% 10. 6% 6.2%
AT AT 146, 5% -24. 7% 48.3% -13.1% 63. 4% 12, 4% 0.9% -6.3% -22.6% 2.2%
R AT 147. 0% -16. 1% 53.1%  -12.3% 35. 0% 17.4% -13.5% -6. &% 7.7% -3.7%
RAESAT 185. 2% -95. 5% 74.1% -10.6%  59.6% 19.7% -11.0% -32.8% -12.6% -39.1%
S5k BT 152, 4% -33. 0% 65.9% -1.5% 38. 8% 16.9% -13.2% -10.0% -11.1% 1.3%
A R AAT 134. 7% -57. 8% 85.3% -7. 4% 19. 8% 19.6% -18.4% -16.9% -2.9% -19.6%
TR 122. 0% -23. 5% 82.8% 0. 4% 16. 0% 3.4% -3.9% -6.7% -12.9% 0.0%
F S AT 131. 7% -0. 5% 14.0% -19.2% 27. 8% 20. 6% 13.8% -4. 6% -3.4% -6.2%
A E AT 120. 5% -35. 7% 115.7% -8.5% —-10.7% -5.8% 1.4% 0.0% -21.0% -15.8%
I s 1943. 2% -1255. 0% 2182.2% -420.9% -301.8% -143.6% -198.8% -83.2% -493.1% -479.8%
R AT 72. 4% 6. 4% 41.2% -2. 6% 9.0% 6.5% 0.8% -0. 9% 5. 6% 0.8%
TR ARAT 95, 7% 1. 2% 44, 8% 6.5% 17. 8% 16. 3% 0.3% 0. 0% 2.1% -1.3%
LA RAT 92. 3% -3. 6% 53. 6% -1,2% 16. 9% 12.2% -1.1% -2.0% -0. 5% 0.0%
BT 58. 4% 14. 1% -7.0%  43.3% -16.8% 34.9% 3.5% -8. 0% 20.1% -1. 4%
A HAT 80. 5% -20. 3% 53.5% -1.3% 17.2% 21.2% —6. 6% 0. 0% 0.7% -14.3%
FaE AT 1M1. 7% 5.8% 66.3% 3. 6% 22. 5% 12.3% 0.5% 1.2% 7.3% -3.2%
AR AT 108. 5% 1. 6% 38.8% -4, 4% 9.4% 63.9% -2.1% 0. 0% 6.3% -2.7%
K 4T 70. 7% 2. 2% 30.2% -2.8% 15. 4% 38. 6% -4.1% -3.7% 10. 7% -0. 6%
B AT 106. 7% -6. 4% 50. 4% —4. 7% 15. 6% 30. 7% -3.7% 0. 0% -8. 2% 5.5%
FRM AT 210. 9% -17.9% 167.2% -9.1% 25. 3% 9.2% 1.7% -0. 8% 7.1% -25.8%
W AT -200. 2% 344. 3% -190.5% 2.2%  -23.1% 5.5% 16. 8% 1.3% 309.3% 17.0%
M FRAT 115, 1% -6, 1% 91.8% -0. 8% 6.9% 6.3% -0. 8% 0. 0% 0.3% -5. 6%
JB I/ 4RAT 104. 0% 4, 7% 77.0% 11.9% 1, 4% 3.0% 3.8% 0. 0% 0.9% -0.1%

FHRAT 114. 4% -7.9% 65.3% 0.0% 11. 9% 19. 7% —7. 6% -2. 6% 0.0% 0.0%
Z R 101. 0% -128. 7% 7.0% -7.5%  49.0% —18.4% —0. 8% 0.9% -134.0% 5.2%
F R ARAT 103. 9% -16. 0% 88. 3% 0.2% 9.8% 6.5% -3.8% 0. 0% -9, 4% -2.8%
LA ARAT 109. 6% -14. 4% 30.9% -0.3% 27.0%  50.7% -3.9% -0. 7% -4. 6% -5.3%
AT 116. 8% -4, 8% 47.5% 3. 6% 23. 5% 23.5% 0. 6% -0. 6% -4.2% -0. 6%
AT 67. 6% 10. 6% 15. 4% 1.7% 16. 9% 10. 8% 1.5% -1.0% 3.8% 6.3%
TR 110. 4% 1. 4% 38.2% -5. 0% 31. 8% 18.5% 0.3% -0. 6% 4.5% -2.8%
TR BAT 83. 4% 3.1% 20.9% 3. 4% 31. 6% 30.3% 4.2% -0. 8% 4.8% -5.2%
HRAT 135. 9% -10. 4% 87.4% —46.7%  40.3% 36.8% -15.7% 0. 0% 20.6% -15.2%
AT 213. 2% -4,2% 120.1% -9, 2% 16. 2% 34, 8% 0.0% 0. 0% 0.0% 0.0%
% F T 141, 6% 21. 5% 3.0% 16. 5% 40. 9% 22. 7% -9.9% -1. 0% 24.1% 8.2%
FORAT 125, 6% -1. 5% -6.4%  56.0% 1. 1% 35.3% 2.1% -1.1% 3.8% -6.3%
MARBT 103. 7% -44. 8% 71. 6% 0.1% 4. 7% 15.9% -5, 7% -2, 6% —27.8% -8. 7%
AT 92. 5% -1.8% 49.6%  -1.1% 25. 2% 9.9% -6. 6% -5. 0% 2.1% 6. 6%

AT 81. 9% 4. 5% 45.1%  -0.8% 25. 6% 8.1% -7.3% -4.5% 4.3% 10. 4%
REAT 4T | 66.9%  -5.1% 33. &% 12.8% -7.8% -11.9%  -6.7% -4.3%
AT 99. 7% 7. 2% 59.7%  -0.1% 14. 5% 15.9% -1.8% -1.0% -1.3% -3.1%
R 110. 8% -14. 5% 41.3% 9. 0% 16. 5% 24. 3% -2.3% -1.4% -6.1% 0.0%

RR: NG MR, ARSI AT
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[PIRUESS

ZHOMGTAI SECURITIES AT R EIRE

. LN FEN: HdE R XREEA, FEFEERE
4.1 BARER: F4%. B4k LR RS

B 1-3Q26 /7L EAKIE LN F) Hb+7.3% (VS 1H26 F)1b+4.2%) , %3 Fi&
A¥. 3FHEMTRAALSF ABBRTHAKBAFTIHT, Tz
HEFHEKRELEN. (1) FEFURAFRI-1.6%, HiRRAFKE 2.7
ANk (2) EAbdE BRI be+17.2%, ¥ A FRRA 9.7 45, (3) K
PR A, 1-3Q26 KAT. AWAT WA TR BATIE LN FI B H+11.6%.
+4%. -3.3%. -7.8%, ¥EEAFHH LA+1.9%. 4.4%. 4%. 4.4%/ 5.
(4)3E BN B bk B, 3Q26 KAT. BN AT WA TR R B AT 51 H 23.9%.
31.5%. 24.8%. 22.8%, &WiAFEAHE14+0.3%. 0.1%. -3.1%. -2.7%.

42 4F 4% Fk-1.6%. ik
B AF8R%. FERKUARIL-1.6%, gD FKE 2.7 M5, SRILTH 4.7
ANEE. KAT BIAT . B AT R AT 5 B H-2.6%. +0.5%. -2.8%-
+4.6%, AFRHFEH-2.3. -2.7. -85, 22 NBHE. i+ ABE T ES)
HEMERELS. AR TRKERTIIRATEF.
4.3 S HAEL: KATEEZEREK, LRI RELAGFHE
B IR F +17.2%, HERAFREHA 9.7 AL, KT, BT ARA
AR AT FIF b+32.9%. +7.5%. -3.6%. -11.2%, IR id [R5 5

+7.4. +11.2. +8.1. +5.6 Na 4k, TERLF Q3 A kiid. 4
2 Q3 W AIELF. BT AIEF .
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[PIRUESS

ZHOMGTAI SECURITIES AT R EIRE

BE19: _EFRITHIEENN B 1L 3%

FFEMAR FFERBAN H e dE &
1026 1H26 3026 1026 1H26 3026 1026 1H26 3026
TRRAT 12.0% 9. 7% 7. 4% 5.2% 3.3% 1. 6% 37.7% 23. 4% 18. 0%
AT 20. 9% 17.3% 16. 7% 6. 7% —1.4% -5.9% 105. 2% 54. 3% 64. 5%
Rk AR AT 19.8% 12.2% 18. 8% 7.9% -8.7% -10. 4% 40.8% 46.1% 63. 0%
& E 44T 0. 9% 0. 5% 4.7% 5. 6% 0.9% 0.1% -6.1% -0. 1% 10. 7%
B ARAT 0. 4% 1. 5% 7.9% -3. 0% 0.1% -1.8% 6. 5% 3.3% 20. 2%
il 4R AT 8. 4% 12.1% 12. 6% 16. 8% 12.2% 8. 7% -0.2% 12.1% 15. 4%
B HAT 1.7% 3.7% 4.4% 4.9% 6. 0% 4.3% -5.0% -0.2% 4.7%
b AZHRAT 10. 8% 1. 4% 4.9% 7.0% 2. 4% -0. 6% 14.9% 0. 5% 10. 9%
KA -18.1% -10.7% -3. 4% -5. 5% -1.9% —4. 0% -26.3% -16. 3% -3.0%
RA AT 2.8% -2.5% -5. 2% 5.9% 1.3% -2.9% 0. 5% -5. &% —7.2%
S ARAT 1.0% 1.8% 5. 6% 7. 4% 8. 6% 4. 2% -2.8% -2. 0% 6. 6%
K RAT —22. 7% -22.5% -10. 2% -9.2% —7.3% -10. 5% -39. 2% -39. 3% 9. 7%
ey i GIERN  12.1% 38.0% 2. 5% 6. 0% -3, 6% 13. 6% 52. 1%
T RAT 20. 8% 5, 8% 6.5% 1. 7% 3.7% 0. 0% 34, 8% 8. 0% 14, 4%
AT AT 3. 6% 6. 2% 6.9% 8. 0% 11.5% 22.5% 2. 0% 4. 6% 2.4%
bR ARAT 1.5% 7.1% 7. 6% 40.2% 2. 7% 10. 9%
T ARAT —14. 6% -18. 5% -16.3% -18.9% -26. 9% -17.5%
TRARAT 53.9% 25. 5% —26. 4% -10. 3% -5.1%
ILRRAT 23.9% 0.3% -25.8% 6. 8% 1. 6% 28.9%
TR ARAT -1.5% 8. 5% 0. 0% 25. 9% -7.9% 23. 4%
A 4RAT -11.1% 16. 5% 4. 6% -36. 7% -41. 6% —27.5%
LERAT -17. 0% -10. 2% -8. 4% 8.4% 566  -12.5%
PRARGRAT -12.2% -11.7% -11.3% -48.4%  -58.5%  -52.5%
KAt —1. 7% -18.7% -2.7% 26.1% 2.1% 0.9%
B BAT 49.2% 32.7% 9. 1% -30. 4% -24. 6% 18.1%
FRM 4RAT 18. 6% -16. 7% -15.1% 4. 0% -5.9% -3.8%
SR 13. 5% —42. 4% —44.1% 104. 9% -34. 6% -0. 8%
TR ARAT -19. 0% -8.1% -6. 5% 7.9% -2.0% -5. 8%
B/ AT 29.9% 17.2% 14. 4% 4. 4% —4.0% ~12. 6% 43.3% 25. 7% 24. 8%
=& AT 1.1% -1.7% 0.1% 0. 3% -4.7% 2.1% -3.3% 4.5%
2 44T -23.5% 10. 0% -16. 0% -11.1% -4. 0% -25.1% 14. 4% —6. 0%
FRARAT -2.7% N=4200%: -31. 6% -11.8% -21.8% 27. 7% -49. 8% —47. 9%
LIRAT 13.3% -1.9% 7.0% -3. 6% -15.9% 13.8% -1.8% 9.7%
AT ~7.6% -0.8% 7. 0% 1.2% -12.1% -9. 6% -1. 0% -2.8%
W RRAT 10. 3% 6. 8% 40.8% 40. 0% 54.2% 6.5% 3. 2% —2. 4%
I ARARAT -9.8% -13.8% 14. 3% 30. 4% 22. 4% -11.5% -16.3% —22. 4%
KEBAT ~11. 8% —12. 5% 21. 4% 13.1% 20. 1% -14. 5% -14.1% -19. 7%
FREIT -32. 6% -26.8% -6.9% -2.8% -6.0% —41. 7% -35. 0% -18.1%
BRI 22. 0% -20. 3% 55. 6% 12. 4% -7. 6% 16. 4% -26. 3% -13. 8%
HF AT —42.1% -33.7% 29. 4% 25.5% 14. 6% —46. 0% -38.8% —32. 6%
FREIT -1.5% -2. 6% 17.1% 6.3% 3.9% -10. 9% -6. 7% -2.2%
WRBAT -20. 4% -22.3% 4.2% 5.2% 0. 7% -34.5% =32.2% -19. 5%
kAR AT 7.6% 4.2% 7.3% 5.8% 1.1% -1. 6% 10. 2% 7.5% 17.2%
H A 47 11.9% 9. 7% 11. 6% 6. 3% -0.3% -2. 6% 24.7% 25. 5% 32.9%
Bty 41 3.4% -0. 4% 4.0% 3. 8% 3.3% 0.5% 3.0% -3.7% 7.5%
YR AT 0.2% —7. 4% -3.3% 8. 8% 5.7% -2.8% -3.3% -11. 6% -3. 6%
RFAT -10. 7% -12.2% —7.8% 10. 3% 6. 7% 4.6% -16.8% -16.9% -11.2%

R AR, bR
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PR Uk3S

ZHONGTAI SECURITIES T EERSE

B£ 20: _EFRITHIEEHN & ERNER

FALRA S FFEREASR FREL S
2025 1026 1H26 3026 FER RARE 2025 1H26 3026 FrER AR 1H26 3026 FEi FHRIR

IET | 21% 2%, 6% 23.9% 22.6% -1.3% 13.8% 15.4% 13,85 -ili%
REAE 2.6 25.7% 27.0% 2.7% 2. % 14.9% 15.1% 13.5%  -ilb% i
AR | 20.4% 25.8% 23.0% 22.6% -0.4% 12.3% 11.6% 0.2% -l 12. 4%
YRGS 5.6% 27.1% 25.6% 25.3 -0.2%% 13.9% 14.8% 13,60 -1l M.7%
TS 28.1% 28.7% 28.5% 28.8% 0.24 15.9%  17.5%  15.8% I 2.3 14, 2%
BEEES 20.8% 23. 1% 23.5%  21.8% -1.7% 8.3% 12.5% 9.9% 8.9% 0% 12.6% 13.7% 12.9%
BEAT | Th M6 58% e 1% -0.7% 1.9% 12.9% 12.0%
FEAUT 31.6% R% M % -0.5% 15.5%  167%  15.9% 5.8 -0.2% 16.1% 16.3% 16.5% 16.1%
HABIT 2.6 30, 1% 30,04 28.9% -1.2% 13,34 13.7% 12.9% 12.5% -0k 16.3% 16.4% 17.1% 16, 4%
RAHIT  2B.6% 31. 2% 28.8% 27.1% -1.7% 13.1% 14.0% 13,3 12.9%  -0k% 15. 6% 17.1% 15.5% 14.2%
ROAT 29.9% 2% 8% 328 -1,1§ 12.2% 13.1% 12.9% 13,0% 0.1 17.7% 19,8% 20.9% 19, 8%
EKAT 26.3% 2. 3% 24.8% 23.5% 1% 16.2% 16.4% 15.5% 14.9% -ol% Co01% 8% 9% 8T |
w4 | 3.5% 8% | 3.6% B4 0.7 5.9% -0.5% 25,44 2.3% 262 27.5%
Fagur | 38.0% s 2.6 W s -0l 14.9% 16.5% 18.6% 17.1%
WHRE 28.0% 30.3% 31,8% 30.8% -1, 1% 6.1% 8.2% 7.8% 7.8% 0.0% 2.9% 22.0% 2%,1% 23.0%
LR 0.3 2. 6% 28.1% 24.7% & 5.6% 7.5 7.0% 6.4% 0% 16.6% 2.1% 21.1% 18.3%
arpr s w7 0% 9% -1 7.7 9.3 7.3 6.8% 0%y w2’ BN nMm
TR 26.1% 27.9% 29.1% 26.4% 2. % 8.5% 12.6% 10.4% 9.9% -0.5% 17.7% 15.3% 18.7% 16.5%
BRI 28.0% 2, 2% 24,5% 25,84 1,448 6.4% 8.5% 6.5% &1 16, 6% 17.8% 17.9% 21, 4%
FRAF | 20.3% 19.5% 20.4% 19.9% -0.5% -0.b% 18.3% 17.6% 17.5% 17.5%
FMAE  28.9% 2. 6% 25.9% K | 10.8% 12.0% 12.9% 13 =ilks 18.0% 12.6% 13.0% 13.1%
AT 6.8% 6.7% 6. 4% 6.5% 0. th w
AT Fam e am am | oo 13.1%
Rirgur 4% 27. 6% 25.1% 25.9% 0.84 5.4% 8.7% 574 5.7% 0.0% 18.8% 19.0% 19.4% 20.2%
Fhr  B.9% 30. 2% 26.2% 25.9% -0.3% 10.0% 15.0% 12.8% 10,64 =ol% 13.9% 15.3% 13.4% 15. 3%
ey 0.0% -0.2% s e 12.8% 12.9%
AT 29.2% 28. 6% 28.0% 25.2% 2.8 8.7% 11.2% 9.2% 8.2% -1y 2. 5% 17.4% 18.8% 17.0%
RNVAE 28.4% 2. 5% 25.4% 27.0% 1. 640 7.0% 6.5% 5.9% 5.7% -0.2% 2. 4% 17.0% 19.5% 2.3
FEAT | 19.8% 21.9% 23.5% 19.9% 3% 9.1% 10.8% 10.9% 9.1% Sl T 12.6%
ZHEE  19.8% 16.8%  23.4% 19. 1% -4 % 16.7% 13.7% 20.1%
FRARIT _ -0.7% 13.2%
TR 30.4% 33.8% 5.8 28.5%

RBHIT  28.4% 0.8 31.6% 28. 64 -3 BT 26.4% 26, 0%
ERaT | 19.4% 2.7 23.6% 2.4 -1.% 19,5% 17. 5%
FAAIT 33, 33.34 ! 1B 2,44
KEBIT ] 4R 0 30.1%
EREA 2664 30. 6% 29.3% 27.0% 2.8 8.1% 11.0% 10.0% 8.3% =iliry 18.5% 19.5% 19.3% 18.7%
Eedur 5% 3.8% 28.1% 24.5% &% 6.8% 6.0% 6.2% 5.7% -0.5% 17.7% 26.8% 2.0 18.8%
HARSE 26.2% 17.8% 20.7% 20.3% 0. 4% 0. % 23.5% 15.7% 17.6% 17.0%
FREF  25.3% 2. 6% 27.1% 26,45 -0.7% 7.7% 10. 6% 9.3% 8.5% -0l 17. 6% 15.9% 17.9% 17.9%
wasr BRI A s e 0.7 am o em 52 | abh | -0k
LF4EF 25.1%  27.4%  27.0%  25.9%  -1.%& 13.1%  15.9%  13.6%  12.5%  -10b%

EBAF  22.5%  25.6%  25.0%  23.9%  -1.1§ 13.3%  16.9%  13.9%  12.5%  -ilky

®EF 3105 32.1%  32.6%  31.5% 11§ 15.5%  16.6%  15.7%  15.4%  -0.3% 15.6%  15.5%  16.9%

BEF 26.1%  27.1%  26.4%  24.8%  -1.&% 7.0% 8.9% 7.7% 6.8% -0l 19.3%  18.6%  19.0%

KB 23.1% 2468 24.6%  22.8% 1. 5.1% 6.9% 5.9% 5.6% -0.5% 18,05  17.7%  18.7%

IR B MR, P RAESHT AT
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ZHOMGTAI SECURITIES A7 R ERE

B& 21: EFRITFE I

L0 5EE RERZI BRATFFE % ERARER BT ENH
2025 1H26 F b 2025 1H26 Kk 2025 1H26 2025 1H26 Kk

IHRT | 33.4% 30. 6% -2 9% 33.4% 34.4% 1,04 13. 1% 10. 2% | % 17. 4% 21. 3% 4.08
IR RAT 29. 5% 28. 7% -0} 8% 37. 9% 37. 8% -0.1% 16. 6% 14, 5% %t 6% 9.2% 2.9
Rk AT 10. 5% 13. 3% 2.B% 59.2%  [NN2308%0  -3500 16. 3% 16. 1% . 13.7% 22. 5% 8.8
wEMT  23.8% 22.9% -0} 9% 34. 6% 34.3% -0.3% 14. 7% 13. 8% 18. 6% 20. 8% 2.2
Zilgq [082% 3 ol 48. 6% 50. 9% 2.3 35. 8% 33. 6% 12.1% 11.9% 0. 2%
HUEEARAT  23.0% 20. 8% -2 2% 35. 1% 33.2% -1.9% 18. 6% 10. 6% 15.9% 5. 3
B ARAT 18. 4% 17. 9% -0} 4% 38. 1% 43.5% 5. 4% 14. 3% 18.9% 16.9% .
4Z AT 7. 4% 7.1% -0} 3% 42.2% 46. 6% 4.4 32. 9% 13. 6% 12. 7% . %
HRAT L206% 2% -0j4% 40. 9% 42.1% 18. 5% 20. 0% 1.5%
RASIT  12.6% 12.8% 0.2% 34.9% 40.3% 0. 4%
Sk 44T 9.8% 9.5% 0! 3% 47.1% 50. 1% 0.3
e o 16. 6% 19. 2% 2.%4% 41.9% 39. 1% 9.8% 10. 5% 0.7
& F AT N. A, N.A. 37.8% 4.3% 12. 6% 12.0% 0. 6%
LY O 11. 6% 12. 2% ol | 28.0%  32.8% N. A N. A
F B BAT 13. 6% 11.3% 2 3% 58. 1% 72.8% 24.1% 12.9% =il
TRIT  23.2% 21. 9% -1} 3% 46. 8% 46. 7% 12. 4% 12.1% -0.3%
& T ARAT N. A. N, A. 58. 9% 58. 6% 36. 6% 37.1% 0. 5
sogsr IS 0| 5% 9.3% 8.0% -1.3%
LI ARAT 4.8% 4.8% 0.10% 60. 6% 63.3% 33.1% 31.1% 2.0

AT 8. 3% 6.7% 1} &% 61.5% 59.9% 11. 5% 17. 7% 6. 180
R 4T 5. 7% 8.7% 3.fi% 60. 0% 62. 8% 22. 6% 17. 7% -4
b RAT 6.8% 7.4% 0.l6% 63. 6% 69. 2% 19. 5% 15. 0% -4 %%
AT 5. 3% 6.6% 1.04% 45. 7% 45. 6% 36.8% 35.7% -1.9%
) 4sr [NOMR N A, 47. 6% 65. 4% 35. 2% 22.5% =127
# & AT 9.1% 14. 3% 5.8 67.8% 61. 3% N. A N. A
FM AT N. A N. A, 59. 1% 59. 2% 14, 6% 12. 3% 2.5
& G 4RAT N. A, N. A, 66. 6% 61. 4% 24.1% 27. 0% 2.9
o AT 6. 2% 7.3% 1.J1% 68. 6% 65. 8% 16. 4% 18. 0% 1.

B/ D 208%206% | o3 44. 5% 33.0% 38. 4% 5. 500
F & AT 32.8% -5 5% 34. 6% 32. 6% N. A N. A
L 4RAT | 5.3% 1.36% 68. 2% 73.1% 92.2% | 67% | -2 g%
T R RAT 4w 14 48. 4% 36. 2% 13.9% 13. 1% 0. 7%
LI ARAT 41.0% -0} 3% 58. 7% 59. 4% ) A A N, A, N. A
R AT 41.2% 4.8% 42.8% 38. 6% . ] : 5% | S NoA
% WRIT 12.8% -0} 8% LA, N, A N. A,

AT 28. 6% 60. 2% N. A N. A,

KRBT 9.8% -2 &% 68. 4% 69. 6% N. A N. A,

HARBT 17.8% 0.7% 64. 1% 61. 3% N A N. A
regr B2 37.5% 8. 7 47. 6% 61. 2% N. A N. A,

EEY 11.0% 11.3% 0.13% 78.9% 78.3% N, A N. A,

PARBAT 13.5% 1. 7% —1k 7% 66.5% 70.3% 13.1% 12.1% 1. b
AR BT 9. 4% 7.8% —1} &% 58. 4% 52. 6% N. A N. A,

ETRT 19.1% 19. 1% -0, 1% 41.8% 39.3% 13. 9% 16. 3% 2.3%
Bl 4 47 23.1% 22.9% -0} 3% 41.0% 34.4% 13.3% 17. 4% 1.1%
BT 12.5% 12. 4% -0/1% 39. 5% 43.8% 13.8% 12.9% -0. 9%
WA AT 8. 7% 9.5% 0.18% 62. 4% 64.9% 22.3% 19. 6% -2.7%
R W4T 16. 2% 14. 4% 1, 7% 64. 9% 64.1% 12. 4% 12.1% -0. 3%

FB: A3 MR, RAEAAAT

A, KERE: AR, BRIEAFELESL
51 FRRREER: FREE, RRERY TR, FONMBMXARREAELE
B RRAERE: 3026 /T LRRAERER A EERA Top £ 0. 73%. LH{E

KFADEARAE . FIPLEE, BRI AF — 2098, BHAT. BT, K
BAT. REATH0 5 R L 8. 7. 5. 14bp.

B ANBREBRERERES M LK. £E. LB, 2N, FR. #F, I

R AR FIHE 4RI 30+bp. JmKAVE T HRERE F FIEAT, Bt o iR
ROFEREHERELSAEZNRT RN LR,
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[PIRUESS

ZHOMNGTAI SECURITIES TR ERE
B& 22: EHRITRBFNTRFAKENGA
B AR R4 AR E RIE B 2 7 o
2Q25 3025 4Q25 1026 2Q26 3026 2Q263F b 3Q263Fib 2Q26F) b 3026
I HARAT 0.51% 0.43% 0. 49% 0. 65% 0. 62% 0. 60% -0.03% —-0. 02% 0. 1% 0.17% 0.11%
HERBRAT 0.53% 0. 50% 0. 48% 0.59% 0. 61% 0.59% 0. 02% =0. 02% 0. 08% 0. 09% 0.11%
KAV AR AT 0.71% 0. 63% 0. 60% 0.75% 0. 80% 0.74% 0. 05% 0. 06% 0. 09% 0.11% 0.14%
44T 0. 62% 0.54% 0. 49% 0. 36% 0. 48% 0.51% 0.12% 0.03% -0. 14% -0. 03% 0.03%
ABARAT 0. 49% 0. 54% 0. 55% 0.73% 0. 72% 0.77% -0.01% 0. 05% 0. 23% 0. 23% 0.22%
R AR AT 0. 55% 0.58% 0. 80% 0.73% 0. 52% 0.55% -0.21% 0.03% -0.03% -0.03% =0. 25%
B RAT 0. 78% 0.75% 0. 85% 0.71% 0. 84% 0.77% 0.13% -0. 06% 0. 06% 0. 03% —0.08%
A ARAT 1.11% 1.15% 1.16% 1. 04% 1. 11% 1.17% 0. 07% 0. 06% 0.01% 0. 02% 0.01%
B R ARAT 0. 99% 1.15% 1.10% 0.73% 1. 45% 1.41% 0.72% 0. 04% 0. 46% 0. 26% 0.31%
RA/4RAT 1. 09% 1.20% 1.19% 1.27% 1. 34% 1.38% 0.07% 0. 05% 0. 25% 0.18% 0.19%
S5k 4R AT 1.27% 1.11% 1.19% 0. 96% 1. 20% 1.13% 0. 24% -0. 07% -0.07% 0. 02% —-0. 06%
K KEAT 1.18% 0.95% 1. 24% 1. 34% 1. 77% 1.61% 0.43% -0.16% 0. 59% 0. 66% 0.37%
SEFARAT 1.43% 1.31% 1.47% 1.39% 1. 75% 1.73% 0. 36% -0. 02% 0. 32% 0. 42% 0.26%
P2 ARAT 2.22% 1.86% 2.21% 0. 90% 1. 56% 0.81% 0. 66% —0. 75% —0. 66% —=1.04%
W ARAT 1.51% 1.62% 1.56% 0. 74% 1. 51% 1.38% 0.76% -0.13% -0.01% —=0. 24% —0.18%
TR ARAT 1. 00% 0.90% 0.93% 0.95% 1. 01% 0. 90% 0. 06% -0.11% 0.01% 0. 00% —0.03%
R ARAT 1.17% 1.21% 1.25% 0. 96% 1. 15% 1.17% 0.19% 0.02% -0. 02% —-0. 04% -0. 08%
TR ARAT 1. 05% 0.99% 0. 99% 0.83% 0. 87% 0.87% 0. 04% 0. 00% -0.18% -0.12% -0.12%
ILHRAT 1.10% 1.10% 1.22% 1.02% 1.12% 1.02% 0.10% -0. 10% 0. 02% —-0. 08% —0. 20%
P 4RAT 1.41% 1. 15% 1. 03% 0. 76% 0. 92% 1.22% 0. 16% 0. 30% -0. 49% 0.07% 0.19%
A AT 0. 66% 0.63% 0.77% =0. 06% 0. 55% 0. 46% 0.61% -0. 09% -0.11% S0 7% —0. 30%
EiEAAT 1. 46% 1.29% 1.42% 0. 89% 1. 77% 2.18% 0. 88% 0. 40% 0.31% 0. 89% 0. 75%
PRAERAT 0.18% 0.23% 0.19% 0.24% 0. 23% 0. 20% -0.01% -0. 03% 0. 05% -0. 02% 0.01%
Kb 4T 1. 44% 1. 36% 1.49% 0.83% 1. 29% 1.36% 0. 46% 0.07% -0.15% 0. 00% -0.13%
F B A4T 0. 58% 0. 48% 0.43% 0.52% 0. 43% 0.44% -0. 09% 0.01% -0.15% —-0. 04% 0.02%
FRM AR AT 0. 98% 0.89% 0. 94% 0. 48% 0. 99% 0.96% 0.51% -0. 03% 0.01% 0.07% 0.02%
G ARAT 0.77% 1. 00% 0. 90% 0.32% 0. 52% 0.53% 0. 20% 0. 00% =0. 24% =0.47% =0.37%
T AR AT 0.72% 0. 66% 0. 64% 0.78% 0. 67% 0.73% -0.11% 0. 06% -0. 05% 0.07% 0. 08%
B/ AT 0. 85% 0. 80% 0.76% 0. 55% 0. 62% 0.56% 0.07% 0. 06% -0.23% —=0. 24% =0.21%
F& AT 0.31% 0. 35% 0. 44% 0. 28% 0. 41% 0. 44% 0.13% 0.03% 0. 10% 0. 09% —0.01%
Z IR 1.19% 1.57% 1.49% 2.63% 2. 40% 2.41% -0.23% 0.01% 1.21% 0. 84% 0.92%
TR BAT 0.72% 0.82% 0.82% 0.47% 0. 71% 0. 69% 0. 25% -0. 02% -0.01% -0.13% —0.13%
LA ARAT 1. 30% 1. 00% 1. 00% 1.12% 0.91% 0. 86% -0.21% -0. 05% -0. 39% -0. 14% —0.14%
T AT 0.83% 0. 65% 0.81% 0. 60% 0. 69% 0. 66% 0. 09% -0. 03% -0. 14% 0.01% -0. 15%
HRAARAT 1. 40% 1.28% 1.37% 0.95% 1. 35% 1.25% 0. 40% -0. 10% -0. 05% -0. 03% =0.12%
T RARAT 1.23% 0.98% 0. 98% 0.83% 0. 85% 0.72% 0. 02% -0.13% -0. 38% -0. 26% —0. 26%
REBIT 1.12% 1.09% 1.20% 0. 60% 0. 94% 0.93% 0. 34% -0. 01% -0.17% -0. 16% -0.27%
FREAT 1. 69% 1.24% 1.31% 2. 44% 2. 33% 1.61% -0.11% -0.72% 0. 64% 0.37% 0.30%
BeRAT 0. 75% 0.75% 0.76% 0.58% 0. 59% 0. 65% 0.01% 0. 06% -0.16% -0. 10% —0.11%
3HFARAT 0.53% 0.42% 0.57% 1.21% 0. 93% 0. 86% -0.28% =0.07% 0. 40% 0. 44% 0.29%
FRBAT 0.51% 0. 36% 0. 54% 0.97% 0. 74% 0. 64% -0.23% -0. 10% 0. 23% 0. 28% 0.10%
AR AT 0. 78% 0. 76% 0. 95% 0.33% 0. 94% 0.93% 0. 62% -0. 02% 0.17% 0.17% —0. 02%
AR AT 0.75% 0. 66% 0.74% 0.71% 0.81% 0.73% 0.10% 0 0. 06% 0.07% -0.01%
BA T 0.57% 0.47% 0. 54% 0. 62% 0. 63% 0.55% 0.01% —-0. 08% 0. 05% 0. 08% 0.01%
Ry 1.20% 1.11% 1.24% 0.98% 1.31% 1.18% 0. 33% -0.13% 0. 1% 0.07% —0. 06%
WA 1.00% 0.94% 1.01% 0. 76% 0.99% 0.99% 0. 23% 0.01% -0.01% 0. 05% =0.01%
KR AT 0.89% 0.76% 0.89% 0. 88% 1.01% 0.90% 0.13% -0.12% 0.12% 0. 14% 0.01%
R 8] WAk, bR AR P
B ORRE: 3026 M RREE 1.22%, KRbdF-P, XAREMAATRIELEE, WK
BAT DRI, Bk &, TAURREIRLH-FAE 1 22% STk E,
E A ATIRIL T4 1bp, BEANAT. IR ATIRIL 4] _EFF 1bp. Sbp, REFATIRIL
#HT.
B AMEFE, REREEARKPINE TR ~XATERAT (1.23%, —2bp) .

BRAE( 0. 99%, —2bp )AELE B E, AT PAT. ZATH % 1bp £ 1. 22%—1. 29%,
TAT(1.29% ) #Ft 1bp, LT KPR AFE R . AT % 40345 F, 4847 (0. 94% ).
Stk (1.08%) « PAE (1.15%) SR ARE, hAk (1.24%) 4% 1bp. WK
BATY, EBAITRREEIRLAEADS STbp £ 1.9%, AERRMmRE
4 F ;xR b, RARC0. 68% ). Tk HALIM (0.76%). N5z (0. 81%)
Yk L AR B LT ARAT 5 — DA,
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PR Uk3S

ZHONGTAI SECURITIES T RERE
A& 23: LFRITTARBERA
1Q25 1H25 3Q25 2025 1Q26 1H26 3Q26 3Q263R T F
IHRAT 1.33% 1.33% 1.33% 1.31% 1.31% 1.29% 1.29% 0.01%
HXBRAT 1.33% 1.33% 1.32% 1.31% 1.31% 1.29% 1.29% -0.01%
RPAAT 1.28% 1.28% 1.27% 1.27% 1.25% 1.25% 1.23% -0.02%
P B4R AT 1.24% 1.24% 1.24% 1.23% 1.21% 1.22% 1.22% -0.01%
AT 1.29% 1.28% 1.26% 1.28% 1.30% 1.30% 1.29% -0.01%
Wi ARAT 0.91% 0.92% 0.94% 0.95% 0.99% 1.00% 0.99% -0.02%
BEGIT  0.94% 0.93% 0.94% 0.94% 0.94% 0.94% 0.94% 0.00%
A ARAT 1.16% 1.16% 1.16% 1.15% 1.15% 1.15% 1.15% 0.00%
B K BAT 1.33% 1.31% 1.29% 1.26% 1.23% 1.25% 1.24% -0.01%
RA/HAT  1.46% 1.48% 1.48% 1.49% 1.46% 1.47% 1.46% -0.01%
ST 1.08% 1.08% 1.08% 1.08% 1.08% 1.08% 1.08% 0.00%
A KAT 1.25% 1.25% 1.26% 1.27% 1.32% 1.44% 1.54% 0.10%
LR BAT 1.61% 1.60% 1.58% 1.55% 1.55% 1.50% 1.50% 0.00%
P AAT 1.06% 1.05% 1.05% 1.05% 1.05% 1.05% 1.05% 0.00%
A A ARAT 1.37% 1.35% 1.35% 1.35% 1.35% 1.35% 1.35% 0.00%
T AT 1.30% 1.30% 1.29% 1.29% 1.32% 1.30% 1.29% -0.01%
B R ARAT 3% : 3% ; 0.02%
T ARAT 0.00%
L ARAT 0.00%
7 AAT .04%
A AT 0.00%
LiERAT
ARANAT 0.00%
K AT 1.17% 1.15% 1.15% . 0.00%
FHRAT 1.12% - 097% 0.95% 0.90°
FOM 44T 1.76% 7 ‘ -0.01%
B AT 1.60% 0.05%
M ARAT ‘ 0.00%
B/ 84T L 0.83 0.04%
F& 44T 1.17% 1.09% 1.09% 1.05% 1.03% 0.98% 0.98% 0.00%
ZM4AT 0.20%
T RARAT 121% 1.17% 1.14% 1.14% 1.12% 1.11% 1.11% 0.00%
LIAAT | 0.86% ).86% 85% 0.00%
RBHAT -0.01%
H RAAT 0.00%
T RARAT 0.90% : ( 0.86% 0.00%
REBAT 0.94% .94 i 1939 -0.02%
FRAAT ] ] -0.01%
EERAT 1.24% 1.24% 1.35% 1.35% 1.34% 1.33% 1.33% 0.00%
BELIT  097% 0.98% 0.98% 0.99% 1.08% 1.09% 1.09% 0.00%
FREAA - 097% 0.97% 0.97% 0.96% 0.96% 0.94% 0.94% 0.00%
mRBAT 1.17% 1.17% 1.12% 1.08% 1.07% 1.05% 1.05% 0.00%
EFET 1.23% 1.23% 1.23% 1.22% 1.22% 1.22% 1.22% 0.00%
A T 1.27% 1.27% 1.26% 1.26% 1.25% 1.25% 1.24% -0.01%
b it 1.20% 1.20% 1.20% 1.19% 1.19% 1.20% 1.21% 0.01%
WA AT 1.04% 1.03% 1.03% 1.02% 1.01% 1.03% 1.08% 0.05%
KRBT 1.08% 1.07% 1.07% 1.05% 1.05% 1.04% 1.03% 0.00%

SRR ANE MR, RAEAHT AT

ZHERHEE RBREBEREIL: A 1H26 XIERFE, L FTRAT =N ERHE R
ERFBB LS (ZMBETHR/RRTK) A 104%, FRbHEFF. Stk
&, BAAT. BWAT. AT REBTHHH 100%. 112%. 122%. 115%,
SRR EH 0. -1, -1, +6 AN B 5., MNERETKPERE, SKkTEL S
ANZE B Y 100% 09 58 KT, AT R . F142, MEATPAT. TR,
A M. RAR. FH, RABTTIN. R4, R, ARG BEEEAK,
AMRAFEFHERA, 1H26 L. LK. FHREERERK.
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[PIRUESS

ZHOMGTAI SECURITIES AT R EIRE

BE24: FFRT=ZHELSFREEEA

2024 1H25 2025 1H26 1H263 LA 5
I RA4AT 100% 100% 100% 100% 0%
AL ARAT 100% 100% 100% 100% 0%
A AT 100% 100% 100% 100% 0%
g E AR AT 100% 100% 100% 100% 0%
B ARAT 100% 100% 100% 100% 0%
ol A 4R AT 100% 100% 100% 100% 0%
BE AT 100% 100% 100% 100% 0%
A3 AR AT 105% 107% 102% 101% 1%
K RAT 126% 125% 109% 104% I -s%
R, A AT 133% 133% 123% 122% 1%
3k AT 109% 112% 103% 114% 12%
R AAT 110% 119% 139% 121% [l -18%
7 RAT 113% 114% 127% 128% 1%
AT 100% N.A. 103% N.A .
A E AT 108% 112% 115% 111% a0
bR 4RAT 101% 101% 101% 101% 1%
B R ARAT 101% 102% 103% 106% | 204
TR ARAT 100% 100% 100% 100% 0%
IR ARAT 100% 100% 100% 99% -1%
S 4R AT 151% 113% 105% 109% | 4%
A 4R AT 100% 100% 100% 100% 0%
&b 170% 152% 167% 142% [ 26%
ARARRAT 100% 100% 100% 100% 0%
Kb 4AT 157% 147% 111% 111% 0%
F B RAT 100% 100% _ 100% 100% 0%
M AAT 283% 2929% | 5%
B RAT _ 170% 170% 230% 60%
I AR AT 100% 102% 101% 104% | 39
LI/ AT 163% 174% 146% 143% I -3%
F& BT 100% 100% 103% 104% 1%
FRARAT 168% 127% 107% 102% |
Z AT N.A. N.A. 100% N.A.
T A ARAT 100% 100% 100% 99% -1%
RAGHRAT 100% 100% 100% 100% 0%
W AT 111% 127% 113% 103% [ -10%
T A ARAT 100% 100% 100% 100% 0%
KRBT 123% 122% 115% 112% I -39
FHREAT 121% 100% 142% 141% -1%
A RAT 100% 99% 100% 107% 7%
R AT 103% 102% 100% 100% 0%
BT 101% 103% 124% 154% 30%
POREAT 101% 104% 101% 122% 219
EF AT 105% 105% 104% 104% 0%
B A 17 100% 100% 100% 100% 0%
By AT 114% 116% 113% 112% -1%
AT 125% 122% 123% 122% -1%
R AT 106% 104% 109% 115% | 6%

R 8 MR, A ST PT
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[PIRUESS

ZHOMNGTAI SECURITIES

XER. TR, EREFTELZE FAT. 3026 £ 32 R ET4AT
WE TR B LI, VAL AR FAT W £ E 5 1. 79%, FRLIRFH 8bp,
BT BAT. BT REATH 5K b2 2bp. 3bp. 3bp. 15bp.

AREAETURA, 3026 RIERIIL S SRR AT S RATRORE (1. 88%, 2R
Fb+15bp) « AT (1.77%, +12bp) EAT4xHe, L Porfiftiz £ f 1Q25 ¢
0. 67T%A 4 A, Rt L4TH 120bp, Fit 2 REFREREEYH, T
A7 (1.97%, +2bp) « 24T (1.77%, #FF) AAFFE, K47 (1.38%) . F
A7 (1. 44%) hFReg e, PATEw ) @44 9F, 4847 (1.59%, +8bp) . F42
(1.74%, +6bp) . 3%k (1.77%, +5bp) BRbb EA4F, sH& (1.94%) #%F4& 3bp.
PR AT Y3 K AR AR, AL (0. 50% )« AER (0. 54%) . F 8 (0.56%).
F& (0.77%) 4 ETARSTRMAPIN, RAFIRL+12bp (2285 KPR MK,
B (0.98%) . 7 (0.95%) . Tk (1.09%) . 3T (1.20%) . PR (1.59%)
T g L AT 1-5bp, BARRA, A RBATEH =R ERIRAILE.

BF 25: E T HRITREZERN

2023 1H24 2024 1H25 2025 1H26 3Q26 3Q2641H26

TEH AT 1.85% 1.92% 2.02% 1.91% 1.95% 1.97% N.A.

HILPAT 2.44% 2.07% 1.89% 1.81% 1.77% 1.77% N.A.

R ARAT 1.42% 1.42% 1.40% 1.39% 1.39% 1.38% N.A.

W EAAT 1.46% 1.43% 1.47% 1.44% 1.47% 1.44% N.A.

BB ARAT 1.51% 1.66% 1.57% 1.59% 1.65% 1.77% 1.48% -0.28%

Wi g AR AT 0.67% 0.81% 0.95% 1.21% 1.57% 1.73% 1.88% | 0.15%

B RAT 1.10% 1.24% 1.29% 1.43% 1.43% 1.53% 1.59% | 0.06%

PAERAT 1.58% 1.62% 1.64% 1.65% 1.62% 1.68% 1.74% | 0.07%

R RAT 2.33% 2.30% 2.35% 2.15% 2.09% 1.97% 1.94% -0.03%

R, & /44T 2.70% 2.78% 2.70% 2.73% 2.74% 2.69% 2.66% -0.04%

&b AR AT 1.55% 1.73% 1.71% 1.66% 1.69% 1.72% 1.77% | 0.05%

K RARAT 1.84% 1.99% 1.84% 1.80% 1.85% 1.69% N.A.

B A4AT 2.74% 2.66% 2.58% 2.52% 2.67% 2.64% 2.60% ﬂg-o.m%

PR RAT 1.75% 1.85% 1.93% 1.76% 1.75% 1.83% 2.07% 0.24%

R ARAT 2.04% 2.20% 2.40% 2.49% 2.35% 2.68% N.A.

TR ARAT 1.78% 1.87% 1.79% 1.50% 1.61% 1.58% N.A.

) RAT 1.17% 1.07% 1.20% 1.06% 1.16% 0.97% 0.98% 0.01%

TR ARAT 0.65% 1.02% 1.03% 1.02% 1.14% 1.04% 1.09% 0.05%

ST RAT 1.32% 1.40% 1.40% 1.24% 1.32% 1.15% 1.20% 0.04%

Fra4AT 2.86% 3.45% 2.97% 3.12% 2.94% 2.94% 3.12% 71 0.19%

H AT 0.40% 0.53% 0.55% 0.51% 0.52% 0.49% 0.50% 0.01%

AR 2.07% 2.14% 2.06% 2.04% 2.11% 1.77% 1.85% | 0.08%

ARAFRAT 0.41% 0.45% 0.43% 0.44% 0.34% 0.42% 0.54% | 0.13%

Ky AT 1.82% 2.26% 2.63% 3.31% 2.93% 2.89% 3.14% 10.25%

F G HRAT 0.54% 0.58% 0.56% 0.54% 0.56% 0.56% 0.56% 0.00%

FRH AT 2.05% 2.24% 2.02% 2.03% 2.02% 2.17% 2.06% -0.12%

B AR AT 4.37% 5.69% 2.43% 1.73% 1.63% 3.96% 4.06% | 0.10%

AT 0.81% 0.88% 0.88% 0.75% 0.90% 0.91% 0.95% 0.04%

B/ 8T 1.43% 2.26% 3.04% 2.74% 1.67% 1.89% 2.02% 0.13%

T AT 1.38% 1.14% 1.07% 0.96% 0.86% 0.79% 0.77% -0.02%

E AT 6.83% 6.15% 5.29% 5.24% 5.64% 6.09%  7.46%

F R AT 3.36% 3.10% 2.64% 2.05% 1.94% 1.81% N.A.

LI ARAT 1.06% 1.37% 1.22% 1.10% 1.37% 1.47% 1.42% -0.05%

T RAT 0.42% 0.50% 0.55% 0.53% 0.72% 0.79% 0.85% | 0.06%

T AAAT 1.17% 1.36% 1.49% 1.57% 1.59% 1.59% N.A.

FRAAT 1.21% 1.19% 1.20% 1.29% 1.33% 1.40% 1.44% | 0.05%

KRBT 1.59% 1.67% 1.56% 1.31% 1.30% 1.15% 1.18% 0.03%

FREAT 5.79% 4.71% 5.02% 4.96% 5.54% 4.32% 4.26% -0.06%

He AT 0.96% 1.33% 1.41% 1.58% 1.76% 1.70% 1.70% -0.01%

3 HRAT 1.30% 1.56% 1.45% 1.61% 1.96% 2.09% 2.05% -0.04%

FREAT 1.23% 1.23% 1.28% 1.77% 1.79% 1.56% 1.59% l 0.02%

AR AT 1.14% 1.41% 1.46% 1.48% 1.42% 1.40% N.A.

R AT 1.73% 1.72% 1.71% 1.67% 1.70% 1.71% 1.79% | 0.08%
HA 47 1.71% 1.66% 1.65% 1.62% 1.65% 1.67% 1.69% 0.02%
AT 1.85% 1.94% 1.94% 1.92% 1.92% 1.93% 1.96% 0.03%
W AT 1.57% 1.68% 1.58% 1.47% 1.48% 1.42% 1.45% 0.03%
R AT 1.59% 1.62% 1.68% 1.81% 1.90% 1.73% 1.88% 0.15%

KRR S MR, T RAERFT AT
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[PIRUESS

ZHOMNGTAI SECURITIES

AT LR BB

52 RE&HE: 171 3Q26 RE&E 2% 229%

REBLER: T WAAITEIR 3026 FRIL TR 3. 8ATHEE 229%, Mk
A KAT BT, RTAT. KBATR AR, S, —18, =50, ~4.4
Maak. AMRTE, KeBaF FH LA
x4y, WEBEEFRLE 4000+

B B WARATEUR 3026 R 2. T9%, ERELTF M 4bp. KAT. AEAMAT.
WEAT REATH 8L T 3-Tbp. —1bp. +9bp. —6bp. KR LLITELED
ISR B, TR, HRIA 4% b

B& 26: _E F4RAT:

KB E PRI

REHEF KA
3Q25 4Q25 1Q26 2Q26 3Q26 3263t 3Q25 4Q25 1Q26 2026 3Q26 3Q26 5 L

IHAH  2172%  2136%  2144%  217.6%  211.6% -5.9% 2.89% 2.79% 2.80% 2.80% 2.74% -0.06%
HEAST 235.1%  233.1%  234.0%  2387%  2332% -5.5% 3.11% 3.06% 3.06% 3.09% 3.00% -0.09%
RAGEFT  2951%  2925%  292.6%  290.1%  289.1% -1.0% 3.74% 3.71% 3.66% 3.63% 3.57% -0.06%
PESRAT | 196.6%  2004%  203.2%  2009%  198.3% 2.6% 2.43% 2.47% 2.47% 2.45% 241% -0.04%
Sl4RAF 2100%  2104%  202.8%  2057%  200.1% -5.6% 2.65% 2.70% 2.63% 2.68% 2.58% -0.09%
BREEALAT  2402%  2279%  2167%  2149%  204.7% -10.2% [ j -0.14%
JBEAST  4059%  3918%  387.8%  3851%  389.4% 13% 3.84% 3.68% 3.63% 3.63% 3.66% 0.03%
PATEAT 2042%  203.6%  202.5%  2031%  201.9% -12% 2.36% 2.33% 2.32% 2.33% 232% -0.01%
WARGIT | 192.5%  200.7%  2048%  197.8%  195.7% 2.1% 2.47% 2.53% 2.52% 2.47% 2.42% -0.05%
RA /AT 00%  [INZH2NNNZENNZ0Ra NS00 N208% N  -0.01%
SEWAAT  227.8%  2084%  2245%  2257%  2227% -3.0% 2.46% 2.47% 2.41% 2.43% 2.40% -0.03%
A KRARAT 174.1% -6.4% : 2.22% 0.05%
e HARAT -0.6% -0.01%
FRBFT 2296%  2209%  219.6%  219.6%  214.7% -4.8% 0.05%
H R ARAT 0.1% 0.00%
dFaF  1958%  2002%  198.0%  199.6%  200.6% 1.0% 2.53% 2.58% 2.61% 2.59% 2.50% 0.00%
BT 3132%  313.6%  3068%  3061%  321.1% 15.0% 2.60% 2.61% 2.54% 2.50% 2.67% 0.17%
TR 375.9%  3732%  3694%  3734%  373.6% 0.3% 2.85% 2.83% 2.80% 2.83% 2.85% 0.02%
SLIRGRAT  322.6%  323.0%  3084%  3048%  316.7% 11.9% 2.71% 2.70% 2.50% 2.47% 2.57% 0.10%
FRAST  2396%  235.6%  2383%  2206%  227.8% -1.8% 3.91% 3.74% 3.78% 4.08% 3.97% 0.11%
M IT 5037%  4814%  4740%  471.0% -3.0% 3.89% 3.82% 3.64% 3.60% 3.58% 0.03%
EHBAT 2549%  2449%  2413%  1982% 3.00% 2.89% 2.84% 2.82% 3.26%

AR | 433.1%  4262%  4241%  4261%  448.1% 22.0% 2.94% 2.91% 2.87% 2.88% 3.04% 0.16%
Kip4sr  311.9%  274.5%  281.0%  2814%  281.0% -0.4% 3.68% 3.16% 3.23% 3.24% 3.23% 0.00%
F GBS 2700%  2923%  305.6%  3122%  356.0% |[N4307%00 2.97% 2.83% 2.93% 2.97% 3.20% 0.23%
g | 1862%  185.8%  202.8%  193.6%  199.2% 5.6% 3.28% 3.18% 3.44% 3.26% 3.33% 0.07%
FocihiT  218.8%  2148%  2462%  2613%  279.9% 18.6% 3.34% 3.54% 4.05% 4.61%

AT | 4206%  418.6%  381.1%  3818%  370.7% 11.0% 3.49% 3.45% 3.14% 3.11% 3.02% -0.10%
BI/AAT 3045%  3127%  307.0%  317.3%  303.8% -13.5% 2.43% 240%  2.20%  2.30% 2.33% 0.02%
FRMT 3514%  355.9%  3575%  3589%  359.9% 1.0% 3.83% 3.74% 3.68% 3.50% 3.52% 0.02%
Z44r | 193.4%  1983%  189.6%  191.6% | ST 3.47% 3.61% 3.37% 3.41% 3.37% -0.04%
TR 248.1%  2453%  246.6%  2469%  249.5% 2.6% 2.82% 2.80% 2.75% 2.74% 2.78% 0.04%
SL4AT  3719%  330.6%  3302%  349.6%  332.4% 17.2% 3.16% 2.71% 2.70% 2.82% 2.67% -0.15%
RARIT  427.9%  415.1%  406.0%  405.0%  402.2% -2.8% 3.35% 3.21% 3.13% 3.09% 3.04% -0.05%
% AT | 463.0%  4513%  438.1%  4319%  4062%  257% 3.52% 3.42% 3.29% 3.23% 3.05% 0.18%
FORAAT  355.9%  370.1%  353.1%  340.1%  324.2% -15.9% 3.20% 3.26% 3.11% 2.94% 2.79% -0.15%
HEBA  355.1% 3289%  320.7%  325.0%  307.0% -18.0% 3.35% 3.09% 3.02% 3.06% 284% | =022%
FORFAT 2505%  261.0%  234.7%  2249%  233.8% 9.0% 434% 4.56% 4.08% 3.91% 4.04% 0.13%
eS| 184.8%  180.1%  180.4%  175.5%  178.8% 3.3% 2.50% 2.43% 2.41% 2.34% 2.38% 0.05%
mEgAT 345.1%  3264%  297.7%  3088%  301.0% 7.7% 3.40% 3.23% 3.23% 3.37% 3.29% -0.08%
PORTAT 3401%  3289%  303.1%  3069%  303.1% -3.8% 3.32% 3.15% 291% 2.89% 2.85% -0.05%
$RFIAT 364.8%  3673%  3657%  357.5%  353.0% -4.5% 4.08% 3.96% 3.91% 3.74% 3.71% -0.04%
i dRAT | 236.1%  234.3%  233.4%  233.1%  229.2% -3.8% 2.90% 2.86% 2.84% 2.84% 2.79% ~0.04%

Bl A 47 234.9%  2332%  232.8%  233.8%  229.3% -4.5% 2.97% 2.93% 2.92% 2.92% 2.85% 0.07%

WAy 47 216.7%  215.0%  213.1%  210.3%  208.4% -1.8% 2.59% 2.57% 2.53% 2.53% 2.52% 0.01%

Py T 288.9%  287.0%  285.1%  279.0%  273.9% -5.0% 2.97% 2.93% 2.88% 2.87% 2.97% 0.09%

RRBAT  334.8%  3292%  315.8%  313.0%  308.6% -4.4% 3.57% 3.46% 331% 3.24% 3.19% -0.06%

R N IR, P RAERHBTI AT

~

—

)V

v M SRR AT

6.1 BAMNALL: 28.2%. FILLFHE1.8%, ZHBEPEIHKERE

PR EFERSEEERR L. T% (vs 1H26 B b+1. 3% ) ; E#E
B ANCNTIE 28.2%, BFILL TR L.8A T AL, 1. TREEFE: K47, K
AT B AT F R BATH 5 F) Eb Ak +2. 8%, —0. 1%, +0. 0%F=—3. 2% (VS 1H26
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[PIRUESS

ZHOMNGTAI SECURITIES

AT LR BB

SR AR+, 5%, 1. 2%, +0. 4%Fa—1. T%. 2. ARAMALF @: KAT. B
v MEAAFRRBATANE TR 2. 0%, 1. 0%, 2. 1%, 1.7%, ZMIEHR
L EA R,

BE27: LTRITHLLE KA

AEMAK (RRFR) &4 B E Rl
1H25 3Q25 2025 1Q26 1H26 3Q26  1H26FIEL 3Q26FH 3Q25 2025 1Q26 1H26 3Q26
IR 25,00 26.3% 29.2% 21.8% 23.6% 25.0% - B 30% 2.0% 4.9 28% 3%
AT 23.6% 25.4% 29.2% 21.1% 2.0% 23.3% -8 7 245 0.6% 2.4% 3% 24%
AT 28.1% 295 35.7% 24.3% 26.7% 27.7% -1 {8 274 4.4% 3T 5.2% 5.4%
PRI 27.9% 29.% 30.9% 27.9% 26.3% 28.1% -8 i) 3% 11% 28% 1.2% 25%
4T 328% 33.1% 32.2% 30.0% 30.2% 30.1% [ E ] 084 0.0% 4% 2.1% 09
W ALAT 54.7% 57.4% 621% 520 52,04 54.8% (2 2 -2.7% -14% 13 200 13%
BT 308% 30.5% 32.7% 29.1% 30.3% 29.9% -0 0B 0.4% 0.3% 3% 344 32%
43 44T 26.9% 28.6% 318% 25.7% 25.7% 26.3% -3 28 -42% -0.% 2.1% -55%
AT 25.4% 28.0% 2904 2.7% 2.9% 27.3% 28 -0 0.2% -7.6% -7.0% 1.9%
R /B 47 29.1% 323 36.4% 26.4% 27.7% 31.2% {3 -1 0.1% -3.0% -0.8% -13%
ST 25.8% 26.% 20.4% 23.4% 25.5% 26.7% -0ds 0 -0.3% -4.3% -14% -06%
ERGH 26.8% 28.3% 29.4% 238% 26.2% 26.8% 08 -8y -6.5% -9.3% -6.5% -5.2%
eS¢ S 29.0% 30.0% 30.6% 217% 25.2% 226 (38 [ -9.4% 7.0% -2.0% -0.2%
F AT 27.7% 27.5% 29.1% 27.0% 27.1% 27.0% 0Bk -0 -9.6% 5.0% 054 0.7%
HERAT 28.5% 26.8% 32.5% 24.7% 28.4% 28.8% -0 200 -116% 3% -0.5% 7%
A RAT 26.1% 28.1% 30.9% 19.7% 235% 25.2% E 0.9% -11.3% -4.9% -4.9%
25.1% 23.4% 26.2% 21.0% 22.8% 19.4% Ol [T 0.0% -03% 0.4 -6.5%
30.4% 30.7% 327 25.7% 27.2% 27.5% = ) = -0.6% 254 -0.2% -0.2%
LT 2.3 215% 26.7% 20.8% 20.5% 19.7% {8 i ) 14.9% 8.2% 0.4% 35%
4T 27.2% 28.4% 303% 24.4% 24.8% 25.7% 7 E -3.8% -0.2% -0.4% 0.5%
M 4T 24.1% 27.1% 300% 22.2% 22.9% 25.8% By ) 0.6% 2.4 -0.2% 0.5%
L 22,00 224 23.3% 21.0% 21.4% 2.9% : ol -0.5% 2.4% 284 0.8%
AARAT 23.2% 25.2% 23.7% 2.7% 22.8% 23.3% o 5.0% 18% 5.0% 23% 164
K i 447 26.9% 26.6% 27.8% 24.2% 25.4% 24.8% -8 {8 164 -4.2% 4.9 -17Th -37h
# Iy kAT 22.5% 27.4% 3L7H 22.4% 21.6% 25.2% -0l (28 14% -2.3% 0.7% 48% 5.9%
FM AT 22.0% 23.% 27.6% 14.2% 20.6% 21.8% {3 28y -2.4% -4.1% -19.4% 5.2% -6.1%
& 447 17.5% 18.5% 206% 14.3% 15.5% 16.5% 13 i 22% 28% -10% -38% 245
M T 30.5% 31.7% 35.0% 28.3% 27.7% 29.1% 28 28 -8.7% -3.9% 39 3.9% 4.6%
B/ 38.2% 36.% 38.7% 35.9% 35.6% 35.0% [ 2 i) -1.9% 13% 134 11.6% 12.3%
F AT 24.9% 25.8% 28.2% 26.7% 24.9% 26.3% 0.0% 05 6.8% 8.5% 10.7% 10.7% 111%
2T 20.9% 31.2% 31.9% 28.3% 27.4% 28.7% (28 (28 0.8 1.1% -4.8% -2.4% -2.2%
& R ARAT 24.1% 24.0% 28.0% 2.3% 24.5% 24.0% 0y 0.0% 9.9% 8.5% 8.3% 12.2% 10.0%
LT 23.8% 27.8% 30.1% 24.7% 23.8% 26.3% 0ok - -0.5% 38% 5.5% 2.1% -0.1%
EB AT 23,00 27.2% 30.5% 2.9% 2.5% 26.4% 08 08 354 11% -5.4% 0.8% 0.3%
o AT 34.6% 34.4% 35.7% 3L.8% 3L7% CEUNENE I 5% 37% -2.3 2.8 -6.2%
H AT 25.1% 20.% 34.3% 29.2% 26.8% 29.8% 1] ook -9.1% -17% -3.5% 7.9% 0.0%
KRBT 27.9% 30.% 35.4% 25.0% 26.6% 28.6% - 52 /] 29% -0.3% -18.9% -9.5% -12.6%
R 25.2% 27.5% 36.5% 26.4% 28.1% 28.3% 200 o8l 2.1% 7.8% 1.8% 3.0% 2.0%
FERG 20.9% 32.5% 36.8% 29.2% 30.0% 30.2% 01 28 -4.6% -5.8% 3% -75% 945
BERAT 26.7% 27.2% 30.9% 26.0% 27.4% 26.9% o6l -0d 19% -0.7% -7.% 0.3% -1.9%
PRI 27.9% 27.1% 33.0% 23.1% 26.9% 24.4% -0l E) 1 -8.3% -3.8% 7% -16% -8.2%
AR T 26.6% 27.3% 31.3% 2.5% 2.9 25.8% 3 - 186 -0.7T% -4.7H -33% 23%
e 28.6% 29.9% 33.0% 26.0% 27.0% 28.2% 1 - 0.3% 0.6% 0.7% 1.3% 17%
B 7 29.4% 31.0% 34.4% 26.8% 27.6% 29.0% a0 ) 2B 16% 13% 1.7% 2.5% 2.8%
BT 27.9% 28.9% 31.3% 25.5% 26.8% 27.9% -1l -1y -3.1% -2.0% -12% -1.2% -0.1%
WA 25.1% 25.8% 28.4% 22.2% 23.4% 23.7% ) 2y 2.2% 3.3% 0.0% 0.4% 0.0%
KA 27.5% 28.6% 33.2% 25.0% 26.5% 26.8% -G i) -1.0% -0.2% -4.9% -17h -3.2%

KR S MR, ¥ AAERATR AT

6.2 FAKFL: FRAZERILG A

3026 AF A —EF KRR EIRI+Top £ 11, 43%, KAT. AT, WRAAT
Fo RAATAZ S — B AT RFESF A 12.32%, 10. 06%. 9. 52%F= 12. 38%, 4~
A IR H Sbp. 10bp. 10bp. 18bp, ﬂhﬁﬁﬁnﬂﬁ,ﬁi&ﬁjﬁﬁ, 3026 R
IR K FEIE A T 1%, TR 1 IAL, R TRE 1945,

ROE R tb 8 F4T. L 4RATEARAT = 5 B R ARF1L ROE 4 10.03%, F)
TR 0.4 A5, &FHIEH TAT, KAT. BAT. WEATARRAITHR
#9.92%. 9.46%. 12.22%. 10.91%, AR THE 0.1, 0.9. 0.5. 0.3 4
e
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ZHONGTAI SECURITIES IFLRERE

B 28: EFHRITHLRIGH

B —BFRARE FARRE
2025 1026 1H26 3026 30263K 2025 1026 1H26 3026 30263 1t
IS -0.07%
HRARIT 0.13%
R 4RAT 11.08% 10. 80% 10. 80% 0. 55%
PR | 12.5%  12.18%  12.04% 0. 14%
RBRIT 11.43% 11. 25% 11, 25% 11, 35% 0. 10% 15,93% 15.61% 16. 00% 0. 09%
Rk SR AT 10.53% 10. 18% 10. 04% 10. 21% ] 14.52% : 14.19% ! -0.34%
RBE R _ ) 0.32%
P AZ AT 9.48% 9.37% ! 2. 80 ; 12. 83 0.02%
R RAT ‘ , 12,479 12. 43 : -0. 05%
R/ 4T 9.35% 9. 424 9. 24% 13. 06% 12 ! ol -0.22%
Shb AT 9.704 9. 49% 9.43% 9.53% 0. 10% 13.56% 13.20% 14, 21% 14.26% 0. 05%
KR AAT 9. 69% 9.69% 9.67% 9.82% 0. 14% 13. 71% . T7% 13. 34% 0.12%
HF AT 0. 14% 13.16% 12.53% 2. 36 9 0. 15%
F 44T 0. 29% 13.77% 13. 46% 13. 14% 13. 40% 0. 26%
A 44T 0.01% 12.8%  1.28%
Je TR ARAT 0.29% 12.88% 13.07% 14.10% 15. 05% 0.95%
BT RAT 35¢ 0.12% 13.15% 12.83% 13.02% 12.87% -0.15%
?:‘MMT 9 56% 0.03% 14, 30% 14, 02% 14, 64% 14,51% -0, 14%
% MBARAT 15. 35% 15. 22% 15. 07% 0. 50%
o AT 9.59% 9.56% 9.52% 9.56% 0. 04% 14.37% 14.14% 13.99% 0. 05%
LA 10. 67% 10. 73% 10. 68% 10. 47% 14.02% 14.02% 13. 76%
ARARGRAT 13.81% 13.95% 13.77% 13.57% -0.20%
ki it 10. 05% 10.18% 10. 25% 10. 30% 0. 05% 13.95% 14.01% 13.73% 13. 75% 0.02%
FM 447 0.22% 12,665
G HRAT 0.23% 13. 43% 13. 47% 13.57% 13.78% 0.21%
M 4T . 0.23% 14, 46% 13.56% 13. 75% 14, 50% 0.75%
/R4 0. 10% 13.62% 12.86% 12.71% 14. 63%
F 44T . .2 . I 14.80% 13.87% 14, 84% 13.83%
2 44T ; 0.01%
FRRAT 12.38% 0.02%
LI ARAT 14, 77% 14, 54% 14, 22% 0.56%
FApAT 11.84% 11. 63% 11.89% 11. 60% 13.83% 13.59% 13.57% 13. 25% -0.31%
¥ W4T 11, 60% 11. 35% 11. 40% 11.92% 12.89% 12. 644 12.68% S 0.53%
B RABAT 10. 65% 10. 41% 10. 86% 11.15% 0.29% 12.76% 0.31%
KEBIT 10.93% 10. 73% 10. 63% 11.05% 13. 35% 13.08% 0.42%
FRAT 10.07% 10. 43% 10. 30% 10. 89% 14, 06% 13.86% 13.28%  14.03%  0.75%
FA4AT L ! : 10. 50% -0. 05% 12.81% 12.77% , s -0.03%
I ERAT ) { 79% 0.21% 13. 85% 13.91% 13. 78% 14.90% 1A%
PREAT : } 16. 8 15.92% 15.82% -0. 09%
R R AT 14, 00% 14, 07% -0. 16%
bR AT 0.07% 6.2 0.15%
B4 47 0. 05% 0.13%
BT 10. 05% 9.98% 9. 96% 10. 06% 0.10% 13.84% 13. 45% 13. 83% 13.96% 0.13%
. 36% 9.29% 9. 43% 9.52% 0.10% 13.55% 13.33% 13. 55% 13. 74% 0.19%
0.18% 14. 62% 14.31% 14. 08% 14.21% 0.13%

B IS
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ZHOMNGTAI SECURITIES

AT LR BB

B £ 29: _E FRATA AR H % ] pe38:i¢ %5 ROE R

R Ao AR PG4 ROE
3025 4025 1026 2026 3026 3026 3F 1L 3 3026 Fl L% 3 3025 4025 1026 2026 3026 3026F 1L £ 5
LRI 9.7% 10. 0% 1. 2% 11.1% 8. 8% % -0.9% | 9. 64% 9.81% 8.91% 8. 86% 9. 66% 0.0% |
BT 8.1% 8. 4% 7.6% 7.0% 6. 6% -0. B -1.5%[1 10. 41% 10.18% 9.85% 9. 61% 10. 25% -0.2% 1
A AL GAT 10. 1% 9.8% 1. 1% 9.3% 7.9% -1 -2. 2% 11.07% 10. 85% 10. 75% 10.39% 11.12% 0.1% |
o B AT 10. 3% 8.9% 9.0% 8.8% 8.9% 0. 1% -1.4%[1 9.33% 9. 46% 8.35% 9.07% 9.12% -0.2% 1
KBAAT 8.1% 5.7% 14.9% 5.8% 4.8% -1l -3.3%50 8. 86% 8.92% 9.07% 8. 27% 8. 49% -0.4% 1
B GRAT 7.9% 10. 6% 10. 6% 10. 7% 10. 2% -0.[% 2.3% | 1. 1% 9.33% 10. 08% 10. 00% 10. 26% -0. 9%
AR 14.8% 9.5% 11. 4% 7.1% 4. 6% =7 11 oWl 14.23% 14.01% 13.59% 13. 60% 13. 64% -0.6% W
o AE AT 7.2% 8. 7% 7.0% 6.8% 7. 4% 0.7 0.2% | 10. 1% 9.98% 10.96% 10.19% 9.92% -0.2% 1
HRGAT 8. 4% 11.5% 10. 8% 9. 0% 6.2% =2 -2.3%1 7. 64% 7. 26% 9.58% 8.27% 7.20% -0.4% W
KA /44T 3.0% 2.9% 3.4% 3.5% 1.7% B -1.3% [ 6.82% 5.47% 8. 08% 6.82% 5. 65% -1. 26008
S 4RAT 8. 1% 7.8% 7. 4% 7. 4% 7.1% -0.§% -1.0% | 10. 96% 9. 95% 11.53% 9. 90% 9. 67% -1.3%50
kR AIT 4.9% 5.0% 1.8% 1.8% 1.8% 0.0% 10.12% 7.92% 9.13% 7.43% 7. 44% -2.7% 0
EE AT 7.9% 8.9% 12. 5% 13.5% 9.4% =z % 7.85% 8. 85% 6.26% 5.87% 6.13% -1, 7%
FRHUT 3. 4% 5.2% 7.0% 7.6% 6.9% -0.[§% 11. 69% 9. 69% 12. 69% 11.14% 11.23% -0.5% &
i 4.4% 2.6% 6.7% 4.2% 4.5% 0.2% 8. 85% 7. 34% 13.26% 8. 64% 8. 64% -0.2% 1
1. 7% 6.3% 2.4% -1.8% B 4] 10. 27% 7. 34% 11.62% 11.32% 10.51% 0.2% [
15. 2% 14, 4% 12.1% 10. 5% 9. 4% -10% 14.12% 12.66% 14.29% 14.56% 13. 64% -0.5% W
T ARAT 12.9% 12.4% 11, 4% 1. 7% 8. 5% [=3m 13.98% 13.59% 14.38% 14.24% 14.23% 0.2% |
ILARGRAT 18. 4% 13.0% 8.3% 6.5% 7. 2% 0.7 16. 67% 13.95% 16.21% 16.54% 16. 42% -0.2% 1
FRAIT 2.1% 2.6% 3.4% 4.7% 2.3% 2 8.37% 8. 36% 9.07% 7.21% 7.10% -1, 37
Ho M 44T 14. 4% 12.8% 13.8% 12.8% 9.3% = 3 17. 34% 15.30% 19.41% 18. 44% 16.57% -0. 8% M
EERAT 1.8% 3.2% 4.0% 6.7% 6.2% -0.% 10. 08% 10. 06% 10, 15% 10. 54% 7.20% -2/ 9%
AARGRAT 15. 1% 12.7% 8. 1% 7. 4% 8. &% 1,380 15. 35% 15.88% 14.00% 15.20% 14. 46% -0.9%
K iy 4t 4.0% 6.6% 3.3% 3.5% 8. 9% 5.4 12.76% 11.75% 12.70% 12.36% 12.37% -0.4%
# 4T 10. 6% 13.3% 13. 6% 14. 5% 12.2% =) 1 13. 70% 13.22% 14, 63% 17.09% 14.36% 0.7 B
A GAT 6.3% 3.3% 8. 2% 7.3% 6.3% -1 6. 74% 9.50% 7.28% 6.88% 0.1%
G 4T 17. 6% 1. 4% 4.6% -0.8% =5l 7.97% 7.74% 8.52% 8.29% 8.09% 0.1%
M AT 14. 0% 16. 7% 16. 6% 15. 5% 13.0% 57 12.41% 11.03% 13.21% 13.18% 12.35% -0.1%
B/ N2200% 18.8% 19.2% 14.9% 7.8% [ 9.98% 10.12% 10.31% 9.17% 9.82% -0.2%
F BRI 16. 6% 13.3% 14. 2% 14, 0% 13.9% 0.0% 12. 28% 12.92% 12.56% 12.56% 11. 60% -0.7% M
24 2.9% 4. 6% -0. 5% -2.6% -2.6% -0. 1% 6.59% 6.13% 6.96% 5.63% 5.83% -0. 8%
F R BAT 23.8% 20.8% 15. 1% 12. 2% 11.3% -0 8% 11. 80% 10.22% 12.43% 12.00% 12.11% 0.3 &
LT 12.1% 8.7% 7.9% 1. 7% 9.5% R 1 9.02% 10.77% 7.41% 8. 68% 8.76% -0.3%
B AT 5.8% 5.2% 6.6% 8.5% 10. 0% 1. 681 1.17% 10. 50% 11.15% 12.24% 10. 70% -0.5% W
AT 4.5% 5.1% 4.8% 5.0% 5.2% 0.2 15. 1% 14.07% 15.02% 13.38% 14, 62% -0.5% W
4.8% 5.5% 8. 0% 9. 4% 5.5% = 12.37% 11.04% 9. 66% 12.5% 11.85% -0.5% W
5.1% 5.6% 7.0% 7.0% 7. 7% 0. 7§ 1. 62% 10.91% 12.24% 10.78% 1.17% -0.4% W
3.3% 8. 5% 4.6% 7.9% 5.2% = ¢ 10. 47% 7.32% 11.29% 9.99% 10. 26% -0.2%
¥ egir 0.7% 3.6% 3.1% 7.5% 7.7% 0.2k 7.95% 6.16% 8.36% 9. 09% 7.32% -0.¢% W
[ 11.3% 12.2% 8. 2% 9. 4% 8. 7% -0.[1% 10. 67% 10. 24% 8. 47% 8. 94% 10.13% -0.5% W
PREAT 5.1% 5.2% 6.7% 11. 4% 13.2% 1,880 1. 24% 9.78% 11.06% 10.81% 10.82% -0.4% 1
HRBIT 12.5% 16.5% 14. 6% 15. 5% 13.9% — [ 11. 06% 9.38% 11.78% 12.04% 11.16% 0.1%
EF AT 9.0% 8. 8% 9.3% 8. 2% 7.1% —110% 10. 38% 9.96% 10. 14% 9.83% 10.03% -0, 4%
B A i 9.3% 9.1% 10. 3% 9.0% 7.9% -1@% 10. 07% 9.93% 9.46% 9.39% 9.92% -0. 1%
AT 7.4% 7.5% 7.6% 6.8% 5.5% -1 10. 37% 9.59% 10. 87% 9. 75% 9. 46% -0. 9%
AT 12.1% 10. 2% 8.2% 7.1% 5.8% ~ 1% 12.69%  11.40%  13.23%  13.15%  12.22% -0.5% W
& T 7.2% 9. 0% 8. 6% 11.0% 10. 6% -0. % 11. 16% 9. 75% 11.17%  11.16%  10.91% -0.3%

KB SR, T RIERHT AT

B TiEGFTE, ME T A F4dtit. 8 A EREER Bdareied, YAk
TARAT A TTHAR A 4 R, L, & RARATIE B 1R A R4, 218 4 5.42%,

wH, EETRSF A 8.51%. 12.41%, 3t 4R4TE ] H 33.18%.

B% 30: L AR THRAXEE

BUAMAE (Z7) | HEUEFEERS () | RMERTH () | EEMEME (o) |EERE=NE | RERILG| 2HE
XA §RET 500 20.13 19.65 26.17 33.18% 82.70% | 2027-12-27
LigReT 200 8.05 9.31 10.47 12.41% 92.72% |2027-01-25
HRRT 130 9.22 11.37 11.99 5.42% 88.94% | 2028-03-23
BT 60 5.25 6.29 6.83 8.51% 99.99% |2028-09-15

KB SR, RIESH AT

. B2

FNFRIFLASFGCPNFE K, F LB

74 FLERON: HAERBRMBEF, LELRT XU RRA

AHFBRLERG R IR TR, 2FMERERWEER, L2 LA

BN BHFYE, BRRERRBARARTERFRSERHE. & 3Q26
RiRE &M oL iads, 22026 9 A K, T E22FKEF, W)
(8.8%) . iT# (8.0%) . uA&k (7.0%) . #7iT (6.5%) 12

R A2

CRHENEHT &

= A2
£

B 48 1k AE 2T

ik, W) (12.8% ) L7 (12.2% ).

ERk (11.2%) BTHRIT 10%, XIEH XML FITE

-33-

TR BIGER. M

HHELREELZEHEZE RN



PIRUESS

ZHOMNGTAI SECURITIES

AT LR BB

11 AL 12 ATEETRE A, B Gk ST RE AR K, Tt o4 6
EMAG LR T, ZIEMALT %T%ﬁéﬁgﬁAﬁﬁﬁiﬁﬁ
B#% 31: 2026 £ 9 fl Z-BEHERH. L F# ] iEiE
| FESnEivll PSPATERE £V
4% = 12.8%
12. 2%
12% 11. 2%
10%
8. 0% = 57
8% 7. 0% 7.0% 5%
6. 5%
5. 9% 0 5. 8%
6% 5. 2% 4 6% 4 o
4%
2. 3%
2%
0% L ! . .
) LR iz TR i J & @&

F K WIND, Y RAEAHT P

BK32: £EETHK. HAFH. EELHAWAEE

— NG 2 B PG iR e AR AR 2] BL 3 IR

» E5F B _FI b ik

20%
15%
10%
5%
0%
_5%_
= N I PN O = = M 1N O Y v M WS~ = 0O O o 0 N RN ON v~ = N D P~ O
O O O O O — O O O 0O O «—~ O O O O O — O 0O O 0O O — O O O O O — O O O o o
+ L L L Ll Ll ddddhdhdhdhdhdh ottt ow o b bbb b b 0 0 0
SN NN N & & & N N N SN NN N SN &N & t™N SN & NSNS SN BN BN DN NN &SN SN N NN SN ey
e O 9O O 0 O O O O @@ 0 0 0 © © © O QO O O 0O O O 0 0 0 0 0 b o O O O O
N AN AN NN &N AN AN AN NN &N AN AN NN N NN AN NN N NN NN NN NN NN NN NN
FB: WIND, F Z4E 555 P
7.2 FRBKAN: MEEEIRFEFLELEHE, FLaTA+T R, LTEL
B & AE A A ah
B FEF: REe+EAE+xtN, MEGZEMRAR S ATA, Ao bf2H5e

mﬁ%%&ﬁ$ﬁ%,m%#w#?EéW%%%KAﬁS%ﬁMm,@
POAR B3 N FERAE SEMARAN e KA 438 8 17K, AR3ZF-4: f Tt ek
WHESF K., R, “KEZF ST, Bo RIESF, HRSRETAT
INF L RIS R (R HBAT. hoet) . BadEl: AKEM
BAK, FeBFLETM+TTRELE, FF RARLERERDEGZTE, 7
HMETREIE R, PRADEETITEE, HIRESEOT 69 H A &N
Y S S L &N B E e/
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ZHOMGTAI SECURITIES A7V R B IR

B 33: FFEHE ABDREUNIER (12T )

60,000
52,146 52,613
50,000 | 47,945
42.527

38,318
40,000 F
30,000 |-
20,000 |-
10,000 |

O 1 1 1
2022-09 2023-09 2024-09 2025-09 2026-09

FB: WIND, & i A5 R P

Bl & 34: ANERALEHHE

) A AT A (T, Afh) e—p]ibigir (i)

45 - - 40%
40 1 35%
35 |
H 30%
30 |
| 25%
25
) | 20%
20 A \.’I%
15 \ %‘-
1
1 N N "NV N H 10%
N . N
5 ) N 5%
=
OIIIIIIIIIIIIIII IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII00/
= 0 I IS D » «— O I P O ™ v+ 00 1D S 0 == = M I IS O ™ «— M i I O v = 9 W3 B Ok = = & ) PS O
s okt e RS ATl el T T A A T A A ek T T A e R T B i
S8 DD 0 8 = vy v v g g N N N N N N OO OO OO O T I &I T F 000N WO 0 0 00
AN AN NN NN &N NN &N NN &N &N &N &N &N &N &N &N N N NN NN NN NN AN NN AN AN AN NN AN NN AN AN AN AN NN DN NN NN
O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O
N AN AN AN AN AN AN NN AN AN AN AN AN AN AN AN AN NN AN NN AN AN AN DN N AN AN AN AN DN AN N NN NN NN

KB WIND, FRIEAHF R AT

A HEFHERE KRR

B ORFEC 1. SFRTH LGS RIRATIR 2026 SFHyAAEE, 42
5 TR L; BFEBEXAFSE (KA ANZ), sl 5i234
e B AR Rt A3 3h B 2 FUR B L, BHOE R AL R 2.8, bk
MR, 2. BRATRAERREL: —2IWA RBAE. 5T HBARR
AT, RERGEIH. ik, RE. LAMEES GELRNERRFZ
FIREAMR) , EEMBFITHBAT. TRBAT. FERAT. MRBFAT. I
MERAT. . AR FH. PREFRBEST. —RHREAMENEH,
TERFARBBAT: NRATUNBBEWDAT T BAT. St hFad (25,

B RERT: ZFTRALATY, k¥R, ARE & LI TAN.
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ZHOMGTAI SECURITIES AT R EIRE

B HKAEEHLA

R | 9

FEN | AR K 6~12 A~ A AARxT R B A E4E 0k M 2 15% 04 £

W | AR 6~12 AN A A AR ) B A 48 2K 18 £ 5%~15%2 18]

HA | AR 6~12 4> A AARXT R 205 48 30K 18 £ -10%~+5%Z 4]

BEF | T AR 6~12 A A AAaxT ) #1215 4k b 2 10% VA £

¥ | WAk 6~12 A AT R A EIE AR £ 10% 04 1

73R Tk | T AR 6~12 AN A At B E 4R HORDE £ -10%~+10%Z 8]

BAF | HAR 6~12 AN A WAT R B4R dek e £ 10% A 1

HE: FRBATAEAIRE LA B S 6~12 A~ A A8 M ( RAT L3540 ) AT R 0 A E 5 4 e 482t 3% & IL.
H AT IZAPIR 300 F53 4 LA F R T G A Zmords (AT UEEiE 4709 ) R AT 4548 (45t
T AL ARG ) AR, HBTIGABEAREFHA) P B4 4 o, EILT I vA4F-E 500 540K 4 B4 % 45 o
Fo AR (HAHEAGRI) .

TE 59
P RIEF A FRAE] (AT EA “And” ) AT EEAREEERLTFTHIESTFH LS T4,

ARSI T AN E) B AR RA T AA TAZ 8T TR F BT, R TR RS, HR L. &
WA, R IRZAEFTH Z F R E R 0. AN 8] ) RALTARIEX o3 & o i Ayt o T M, B AIRE P
BT I TR ) R BRAR S A KN T LA BT 6 P87, T e R AR A, RN 8] if RIREPT 813 & T AR K
3B et B FROEAS B, R E R S AT IEAN G A RS, AREFT B TA, B, L. L&A
M RBAEL B P EAEZ A, TIMBRIETIET . FE. 2RSS GRABREED, AN E) RetikE TR
BN R AR DU AT 3R . RIRE P AT 09 T RIR ST REAANFNE P, FMRE P AL DL,

TR R, EFEEE, EEATHELT, A0S TATETA B AL F AIRE P 494E4T A P75 | B BT H R 7
A4 FTAE,

BRA AR, BEREAFGHILT, A d) BEAN ) 6 RIRIAM T GR350 IRE F 3 R4 8] BT RAT8YE
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