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1. (P RAAT 2026 FFF3R: )
2026-08-28

2. (ifRP RFAT 2025 FI78&2026
—ZR: ) 2026-04-24

3. (HMEPREAT 2025 £ = FIR)

2025-11-01

IESMRRE/ AR SRS

P REIT 2026 E=F4R
R BRE E, BERERER

2026 %10 A 31 H

3] B AT BAE{A

FAF 2024A 2025A 2026E 2027E 2028E
BLPAN (FFA) 26,624 25,856 26,112 26,310 26,816
K £ yoy% 0.90% -2.90% 1.00% 0.80% 1.90%
JaEEAE (FFL) 12,288 12,313 12,437 12,468 12,684
K E yoy% 1.20% 0.20% 1.00% 0.20% 1.70%
HRKH (L) 1.27 1.28 1.29 1.29 1.32
SRR BER 10.40% 9.78% 9.53% 9.07% 8.68%
P/E 7.08 7.02 6.97 6.97 6.81
P/B 0.70 0.68 0.65 0.61 0.58
ik MRAABIE 2026 4 10 A 30 B A&, B IR4E AR R A RS A BT

SRS

L EN: PREBA 1-3026 BIcRE Eb+2. 08% (vs1H26 Bl Eb+1. 84%) , 1-3Q26 4
) B pb+1. 06% (vs1H26 F)pb+0. 86%) . Bk, A A\EE %A R& £, WAL
ZIRwgE A, WS AERANARE L, FaREs Bk, HiedE L
KE; RRERLFF, HERLTRE,

1-3Q26 &F) B AR b+2. 97% (vs1H26 B b+3. 62%) , 3026 £ F 24005 8 £33
P F M 6bp £ 1. 28%, FIbL T M 6bp. L5 FILH = A R IR T4 Top £ 2. 54Y%,
8 AT R IR T 1op £ 1. 30%.

Kok AR, ZHRAR, (1) 1-3026 & &% FFb+8. 3% (1H26 Bk
+6.3%) , REZKE b+6. 0% (1H26 FlEb+3.3%) , R ATREEH, Lt
P13, 2%, ANREIRL+0. 3%, ZIERIL-21. 1%, (2) MIEREH (224 ) &5,
BE 1H26, FH L@, sHAFHBE 125, 6%, K& E-1.5%, 24 L-24.1%.

AT IRAE, R (56%) , it 222 &8 LFREEATELS. mT
BHFERIRZFAIR) « WA RE (35.3%) . Agkdk (14.6%) . #)iEdk (11.1%)
S EET 4. ALk T @, BE 1H26, AT AL EHT (19.8%) . 28 /5 (14. 5%).
ANAIEBRE (14.2%) « #lazlk (11.3%) « AALZER (6.6%) .

AR BHAERAMEER. (1) 3026 1.8 f4EF bb+8. 6%, A2KFH+5. 6%,
HBBFABRIE KA., (2) 16 LLEH. AGEH. ST, AT
FIE) =8, 4%. +9. 1%. +28.9%. +6. 6%, TIHGH ELERFMBH 364 AFTHEE
68. 0%.

1-3Q26 %3E & F) bb—0. 3%( 1H26 F) Bb—2. 7% ). 1. 1-3Q26 4F % % F) pb+3. 9% ( 1H26
FlHe+6. 3% ), Fok M IES BN K. 2. 1-3Q26 % HAbdF &R -2. 2% (1H26
BlEb—6.7%) , Mgt FFICE .

RERE: REEFHTF. BRE&EDRTHE, 1. 3026 REFEH 0.94%, FRF-F; 3Q26
TR A RRE 0. 64%, Flrb EFF 28bp (% Q1 ¥ 2 R FEAHIARRIER, FHrhosF
TRARE) , WL TFHE 10bp; KIEETEHE IR EFF 3bp £ 1. 59%. 2. 1H26
WA EZ S EF 100p £ 1.50%. 3. 3026 RSB BEERIRLTHE 381 A LE
303.90%; FKATEL 2. 85%, IREL T4 4bp.

BERLERBEFE: BE 1H26 I, AFARRERRLTE 20p £ 0.85%, BT
M 9bp, HLEFTHEAY, Ld 5= RRINL EHA 54bp £ 1.52%, Rk B
67bp. BB RRERILTH 1bp £ 1.55%, B EF Sbp, T KETH5,

-
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ZHONGTAI SECURITIES NSRS
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B PRFIATIEGE BARBIEL oottt ettt e e 4
BZE2: PRBATIIE B ZE B LD oo 4
A% 3: PRETEGIERIFD (BARFIIL ) e 4
A& 4: PREATLEEIZRKIFS (FZEIREE ) oo 4
BIEB: PRBATEIE A I E o ooooooeeeeeeeeeeeeeeeee e, 4
BZ6: PREATEE N MFTEZE oo 4
BET: PREATEFEBARIZIE (B e 5
BE8: PREATTKZNFEEFREMER (BT ) e, 6
BE Q: PR BATAE AT IEFOTE B LEM oottt 7
BE10:  PRBATIERAITRIEIE ooooeeeeeeeeeeeeeeeeeee ettt ettt eneee 7
BIFEAT: PR BAT A ZBIEIETIE M oottt ettt ettt 8
B 12: PREATIEER FIZIR 52 A e 8

E B KT &Rk il a2 - SRRSO 8
B 14 P R AT AT IS R R T R oo 9
BE15: P RBEATEATIE TR B B E oot 9
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PIRUESS

ZHONGTAI SECURITIES NSRS
BEA: PRETLGERF BE2: PRETLGELEFR
35.00% 30. 00%
30. 00%
25. 00% 2. 00%
S 20. 00%

15. 00% ~ 15. 00%
10. 00% % 10. 00%

5. 00%
\ /\/ 5. 00%

:ﬁZaammmmammgzggg@#%ﬁﬁ 0. 00
™ OO BRCESBERCNINNGEER2SR . P P s >
~10.00% 5. 0058 B ©
~10. 00%
~15. 00%
20, 00%
L e—FPOP AU Y e—PPOP I3 £ 4
KR A MR, T RAERA T RR: A MR, AE AR
B£ 3: PRETLGH KIS (FRFIH) B&4: PRETLGHKIFSD (LFFH)
3025 2025 1026 | 1H26 | 3026 3025 4025 1026 2026 3026
K 5. 6% 6.1% 5.7% 6.2% 7.2% AR 0. 6% 1.2% 2.0% 1.9% 2.0%
HEREV K -10.7% | -10.1% -3.4% | -2.5% | -4.2% BEEY K ~1.0% ~0.9% 1. 6% 2.7% | -5.5%
BF AN 0. 4% 0.2% 1.7% | 0.3% | 0.1% A LN o | -2 2% 6.9% | -3.2% | -1.7%
% HAE SN 1.5% 0.9% | -2.7% | -2.1% | -1.0% 4 24w 3E N 4 4% 37 2 7% 48% | -1.0%
BA T8 04k ] 33k 19K 43% AA 6.5% | -33.9% | 68.3% | -10.4% | 15.1%
Nkl L I I ol e nE 2.8% | -15.2% | 47.3% | 1.5% | -4.6%
Bk 0. 4% 0.3% | -0.7% | -0.8% | —1.0% P
1. 2% 5.0% | -25.7% | -0.3% | 0.8%
#35 0.9% 0. 4% 0.8% | 0.8% | 1.1% -
ke A H) 3.2% | -49.6% | 99.8% | -3.1% | 4.3%
Rl SRR ot ARSI Rk A8 WIR, ¥ RIS
BES5: PRETEFEFNFEE B& 6: PRETELEFFIMKLB/FEE
1. 80%
4.50%
1. 70%
4.00%
1. 60%
1. 50% 3.50%
1. 40% 3.00%
1. 30% 2.50%
1. 20% 2.00%
1.10% 1.50%
1. 00% 1.00%
IR g I E I Lo L B | g : AT E L
oY Q ARG ¥ o o = A A o T I < T
WTRTETETSTRTETETST PSSP S 5839838 8835838388£888388¢8
~— o~ m g = &N ™M < =] ™~ m <t —~ ~ m < = N m
= — S MR i a R fREAE
Rl SRR ot ARSI Rk A8 WAk, ¥ RIS

-4 - WHLH R ELZENEERF AR
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ZHONGTAI SECURITIES NSRS

BAT: PREFAFGHUNARA R (FF)
] &N B P i

-8. 00%
IR B MR, P RAESHT AT
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PIEIESF

ZHONGTAI SECURITIES ANE] SRS

BX8: FPREFESSLZRH RN LW (57 )
BILLIBE 2022 2023 2024 2025 1Q26 1H26 3Q26

6.1%

= 154% | 144 2075 12.2% 185k

REER 25.3% 22.4% 6.1% 6.1% 4.6% 5.1% 11.4%
R E = -13.1% -20.4% 9.1% 38.2% 18.6% 39.4% 9.2%
FBRT -4.7% 1.2% 484 0.1% 35% | 45k 7.2%

L3SV I 10.4% 8.7% 6.3% 6.0%

2 2.2% 5 6% 2201% 64.3% 6L1% 133% 370
B %l -1.3% 24.8% 33.3% -8.4% -209% 2.7% 14.2%
TEfR 10.3% 9.2% 6.6% 7.6% 6.0%

] 6.0% 6.3% 7.1% 6.9% 5.3k 4.9%
REEE 32.2% 36.3% 36.2% 36.5% 37.2% 37.4%
B % 9.0% 6.6% 6.7% 8.0% 8.2% 8.4%
BERf 5.2% 4.9% 48% 4.3% 4.3% 4 4%
EEE"

R

X 81.0% 80.0% 79.6%

SOUN 34.3%

A 42 9% i _

R 7.7% 7.4% 5.6% 8.5% 8.5% 7.2% 7.6%
BNl 9.4% 10.8% 13.5% 11.5% 11.9% 126% 13.2%
IHERR

LES b1 20,592 10,382 11,902 5,697 30,741 -3871 13,295
FEHIEN/) 9,934 6.677 9,585 14,542 15,830
FEHIEMG 6.117 -708 5,126 1,579 4643
PTHIES 4541 4413 -2.809 -10,424 -24,344
BEIIEHEN 51,639 39,539 8,745 14,025 22,829 21,971 4,326
FEHIEN/) 21,946 24,035 3,637 10,038 8,619
SZHIEN 26.596 13.388 13,475 11,178 9,875
LIS & T B R

SOUN 56.3% 80.9% 53.4% 184.5% 125.6%

IR 26.2% -1.2% 6.3% -13.9% -15%
FEERFE L B B R

SOUN 23.6% 12.4% 25 96.2% 10.7%

A 70.2% 77.7% 93.1% 59.8% 48 6%

KRR ANE MR, ¥ RAEAH AT
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PIRUESS

ZHOMNGTAI SECURITIES

BR9: FPRETETIHE Al B4

28 BIRRE

¥ Lk
3 b A & 2019 2020 2021 2022 2023 2024 1H25 2025 1H26
A A 12.1% 18.6% 10.1% N 19.9% -7.8% -39.7% -5.1% -6.5%
B Hh 25.3% 12.5% 5.2% -15.6% 10.2% 27.6% 113.1% 56.0%
MR EE 2.1% 13.8% 2.3% 9.8% -10.6%
3% J 8.5% 17.2% 13.7% . 1.8% 14.6% 11.1%
BAHEE 0.0% 18.2% 4.4% 3.1% 7.9% -0.4% 2.3% 15.7% 8.7%
SRk 0.0% 8.8% 0.1% 0.3% 53%  134% 133%0B0%  14.6%
%) -0.4% -24.5% 5.6% 24.3% -1.3% 9.0% 23.6% -4.0% -0.3%
S B3t 43.5% 79.7% 43.3% 56.3% 80.9% 53.4% 118.4% 125.6%
KB EERK 2019 2020 2021 2022 2023 2024 1H25 2025 1H26
MAEBF R 13.6% 17.4% 9.6% -7.5% -16.4% 2.9% 10.7% 2.1%
fERF 5.0% 3.7% -0.8% -8.7% -6.1% -3.0% 2.7% -5.0% -1.1%
R 153% 11.8% 6.2% 5.1% 1.8% -10.2% -1.5% 3.8%
GEERTH 1.2% 11.4% 24.4% 36.3% 10.4% 4.5% -16.9% 35.9% -6.3%
RE R 26.2% -7.2% 6.3% -19.0% -13.9% -1.5%
B3 & ESEHK s S Te Y 11.9% 175%  263%  404%  0.6% | =706% | -24.1%
lim 224
A B SR 2019 2020 2021 2022 2023 2024 1H25 2025 1H26
SRR 17.1% 17.3% 16.3% 16.9% 17.1% 15.7% 14.3% 152% 14.5%
Bk 17.8% 15.0% 14.7% 15.5% 17.8%
mEAEE 32% 4.5% 4.2% 43% 4.7% 5.0% 4.6% 4.8% 5.8%
H 3 9.5% 10.4% 10.8% 11.1% 11.8% 11.2% 11.3% 11.3% 11.3%
BAHE 2.2% 2.5% 2.5% 2.8% 2.7% 2.6% 3.0%
4 gkl 1.1% 0.9% 0.9% 1.1% 1.8% g 1.9%
B2 5.8% 2.2% 2.6% 4.5% 4.1% 4.4% 4.9% 4.2% 4.1%
st Bt 56.4% 59.2% 57.0% 57.0% 58.3% 58.0% 59.5% 61.0%
K& EERFHK 2019 2020 2021 2022 2023 2024 1H25 2025 1H26
AAEBRH ‘ 16.9% 15.0% 14.3% 14.2% 14.6% 142%
RA¥ 2.0% 2.2% 1
HERE 3.6% 5.0% 5.9% 6.0% 5.9% 5.7% 5.3% 5.5% 5.5%
BEURY 2.6% 5.5% 8.1% 8.3% 8.0% 7.4% 7.0% 6.6%
P 5:80 28.1% 30.5% 29.7% 28.3% 27.1% 27.3% 26.4%
ZHEERH 15.6% 10.4% 10.6% 11.2% 12.0% 13.7% 13.3% 11.7% 10.5%
RB: ANE) WHR, FRAEAFAT
B & 10: PRETIHTH%
[ pb 3 3% 2020 2021 2022 2023 2024 1H25 2025 1H26
2 BAE R 14. 9% 9. 2% 13. 7% 7.2%
B 8. 2% 4.1% -8.1% 4. 2% 11. 5%
Pk BE 58. 2% 8. 0% 12.3% 15. 2% 12.8%
#) 3% b 24.8%  20.5%  11.4%  13.0% 1. 0%
B AR E 31.2%  11.6%  19.0% = —0.9%
4k "apiv/or T 1ew T o2.7% T 37.1% | 73.4%  26.6%  3.8%  11.8%
H ik -21.9%  29.6%  53.6% 3.1% 9. 0% 10. 8% 3. 9% -2. 5%
St HAR 19.3%  11.4% 9. 2% 8. 6% 5. 6% 7.8% 7.5% 9. 6%
AN 3B 11. 3% 7. 2% -3.6%  —5.9% 1. 2%
£ A+ 25.6%  -5.6% -44.8% | - -36. 4%
M % 5T 57.8%  36.9% 9. 8% 1. 9% -4.0%  -0.6%
BEgR 115.5%  149.6%  61.4% 7.8% 3. 3% -0.3% -10.5% -8.5%
AN AT B AR 23.3%  23.0% 7.5% -1. 4% 1. 3% 1. 8% -1.2% 0.3%
BT 13.7%  15.6% 9.3% 6.1% 6.1% 5. 2% 2. 4% 3.3%

iR B AR, P RAERBTI AT
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PR Uk3S

ZHONGTAI SECURITIES 28] Bk
B&1: PRETHXIERERLH
2019 2020 2021 2022 2023 2024  1H25 2025  1H26
F Hb 3% 3%
cuEy [38% WS0%N 37%  54%  02% 84% [
ANER 17% 128% 1.5% 50%  60%  9.0%  9.1%
pas 78% [EOSINESO0%N s2%  55%  101%  58%
AAZH  135%  101%  13.0% 155%  105% = 89%
Hxem | 53%  103% 7.7% 63%  68%
B bk
SdESH 306%  319%  29.6%  27.7%  257%  23.0% @ 24.1%  235%  20.7%
AMAES 8.0% 82%  7.8% 8.6% 7.6% 75%  13%  17%  1.5%
SdEH 160%  144%  167%  160%  157%  164%  17.4%
AANEH 398%  397%  40.1%  41.8%
) 5.6% 59%  58%  5.8% 6.1% 6.0%  40%  24%  38%
&t
FAR 385%  40.0%  374%  363%  333%  30.6% 314%  312%  282%
EIEH 558%  S41%  568%  578%  60.5%  634%  646%  664%  68.0%
e PSSR SR
Bl & 12: PREITIEE R KRS A4
2020 2021 2022 2023 2024 2025 1Q26  1H26  3Q6
RRRAK
EEIN N 150% 17%  170% M™% 0%  -15% 2% -03%
BFERUA J%  05% 3%  -10.0% 2.0% | . 63%  39%
E SR UK N N PBa%  34%  264%  310%  14%  -109%  -67% -22%
ShEH
sipdor [189%  198% 100% 215%  245% 253%  266% 264%

FEERIL106% 0% | 84% 8% [NAMRNARAN 106% 9% 8%
BLRAELEN 83%  108%  105%  129%  168%  176%  159% 179%  179%

R S MR, ¥ AAERFER AT
B 13: PREGTAREGEHA

2022 2023 2024 1Q25 1H25 3025 2025 1Q26 1H26 3Q26 FrEH AL
FREE
FRE SR oot 097 oo 097%  097% 0%  096% [UCERIINOSEEE 000 0.03%
FRAEAE (EHFR)  032%  056%  073%  0.50%  051%  036%  054%  097%  0.74%  0.64% -0.10% 028%
TREHELS 2490%  3047%  T007%  4123%  4748%  3364%  3465%  B440%  T3T%  62.53% -11.22% 2889%
£EEbH 0.74%  123%  128%  149%  LT7%  181% LM%  138%  1.56%  1.59% 0.03% 022%
(RiERRVEREH 169 221%  224% | 246% 254% 2.53% 0.02% -0.26%
(Xit+F k) FARE 082%  03T%  132% 0.62% 0.56% 037%
RUBE FEBELEH
ays 125%  14% | NA  14%  Na o 14%  NA  ISEEN N 0.10%
AIO0E W B/ R G 089%  NA NA 088%  NA -0.02%
‘RMFLAE (B55R) 075%  0.39% 037%  058%  031% 032%
FRNXALFAE (£5F  055% 036%  039% 033%  037%  031%  031% 0.02%
AMTR 152.08% 15049%  NA  14625%  NA 14632%  NA  [IS000% NA 1297%
HA0E WA IR R A H 9206%  NA  %084%  NA  935%  NA  933%  NA 023%
BEEE _ FRED A%
BARE (R4) 052%  033%  0.29% NA. 021% NA 0.18% NA 0.30% NA
e B 40498%  35232%  33927%  33654%  340.09% - 381% -37.00%
ERFREH 394% | 340%  329%  326%  332% 0.04% -047%
KR S MR, ¥ RAERFTR AT
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PIEIESF

ZHONGTAI SECURITIES ANE] SRS

BE14: PRETEMTLIETH K E

2020 2022 2023 2024 1H25 2025 1H26 3R E
H3% 0.85%  0.62% 0. 70% 0.87% -0[ 48
EH 1.01% 1.22% 1.19% 2. 40% 1. 42% 1.93% 1.42% -
B He = b 1.50%  1.39% 1. 15% 1.52% 0.54F
FBIBH, AR AR E L N. A. 3.52% 0.53% 0. 94% 0. 98% 1.18% 1.36% 0.18
W A A 2.71% DB 2.46%  2.37%  2.33% =2
AL Ao B 5 MR 4k 0.27% 0.57% -0. 04%
AL (eg: 1278 BHLE)  2.46%  6.29% 0. 84% 1.27% 1.47% 1.37% 1. 68% 0.31% |
et AR S AR 0.68%  0.39% 0. 45% 0. 66% 0. 62% 0.41% 0. 34% -0. 0%
AL A S AR B N. A. N. A. 0. 14% 0.37% 0. 84% 0.87% 1.17% 0.30% |
SN S RN S8 - X2 0. 00%
N a & -0. 04%
0. 00%
EEFXK L 0.65% 0.79%  1.12% ~0. 01l%

KRR ANE R, ¥ RIEAH AT

BE15: PRETLANITLTR &

R LM 2020 2022 2023 2024 1H25 2025 1H26 KT
Bk | 30.14%  22.00%  32.98%  18.37%  15.59%  18.87% 31.80%
)i 8. 94% 7.29% 6.21% 8. 06% 11.07% 10. 33% 5. 69% | k4. 64%
SRkl [ 0.00% 0.00% ' 0.00%  0.05% 0.00%  0.00%  0.00% 0.00%
KA TAE D 22.21% 12. 39% 6. 68% 12. 69% 11. 27% 11. 56% 7. 445% %4. 12%
A AT IR 5k 2. 36% 3.72% 7. 84% 10. 05% 9. 78% 2.17% 1.64% £0.53%
A 1.98% 2.19% 1.95% 4.11% 2. 64% 4.01% 3.41% ko.60%
RiBiEH . Ak AR L 9. 09% 8.32% 0.53% 2.32% 2. 44% 3. 78% 3. 06% ﬁo. 72%
A, BRI SAef iEy | 0.23% 0.27% 0. 77% 0.99% 1.35% 1. 40% 0.77% £0. 63%
15 845 . T EMIR S Fa sttt 1.26% 0. 74% 0. 90% 1.26% 1.17% 0. 92% 0.81% $0.11%
RS L (eg: 11 BIRE) 1. 64% 8. 84% 0.87% 1.22% 1.13% 1., 04% 1. 34% %30%
o & it 77.85%  65.76% 58.73% 59.12%  56.44% 54. 08% 55.96% .88%
0. 00%
A & 22.15%  34.24%  A1.27%  40.88%  43.56%  45.92% 44.04% [$1.88%

KRR ANE MR, ¥ RAEAH AT
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[PIRUESS

ZHOMNGTAI SECURITIES

28 BIRRE

B AIBRRE

B E T 2025A 2026E 2027E 2028E
PE 7.02 6.97 6.97 6.81
PB 0.68 0.65 0.61 0.58
EPS 1.28 1.29 1.29 1.32
BVPS 13.26 13.80 14.70 15.61
B R A 0.44 0.44 0.44 0.44
B AR

F 8 E 1.30% 1.25% 1.20% 1.16%
W HEE 3.11% 2.91% 2.75% 2.55%
BT FMEE 2.76% 2.64% 2.56% 2.46%
HHAT AR 1.46% 1.28% 1.20% 1.10%
& AR A E 1.58% 1.48% 1.42% 1.36%
ROAA 0.80% 0.76% 0.72% 0.69%
ROAE 9.78% 9.53% 9.07% 8.68%
ARAGN FE 32.95% 32.50% 32.50% 32.50%
i Z AR N -3.9% 0.5% 0.2% 1.8%
ERI N -2.9% 1.0% 0.8% 1.9%
&R A)E -2.5% 2.1% 0.8% 2.0%
V3 & 2N 8] 4 A 0.2% 1.0% 0.2% 1.7%
FFS RN -2.0% 1.0% 1.0% 1.0%
TR A B 2.35% 4.00% 3.50% 3.00%
ENS e 6.0% 3.4% 5.0% 5.0%
HHRAER 6.3% 6.0% 4.0% 4.0%
it & R 7.6% 6.6% 5.0% 5.0%
~RE 0.95% 0.93% 0.93% 0.93%
REBER 331.6% 300.0% 265.6% 233.3%
W5 3.15% 2.79% 2.47% 2.17%
B & ERE 0.54% 0.54% 0.54% 0.54%

FliEx (B7F L) 2025A 2026E 2027E 2028E
PN ON 19,316 19,416 19,454 19,796
FEE RN 2,002 2,022 2,042 2,062
ETION 25,856 26,112 26,310 26,816
A %R S 1 A -8,520 -8,486 -8,551 -8,715
A AT 17,009 17,360 17,498 17,849
H& -2,032 -2,129 -2,209 -2,280
HLAT A 14,977 15,231 15,289 15,569
G F i 12,653 12,794 12,843 13,078
V3 By B 8] 4 A i 12,313 12,437 12,468 12,684
B 773,001 803,921 832,058 857,020
B F A% 555,855 566,972 600,990 640,054
Bk~ 134,706 148,177 162,995 179,295
EX N 1,533,030 1585534 1,665,165 1,748,256
B 1,587,666 1,694,512 1,781,038 1,872,305
H# 1,140,033 1208435 1,256,772 1,307,043
R Ak §i 4 163,366 176,435 190,550 205,794
RATHR A& 120,913 133,004 146,304 160,934
it 8 R 1,424,312 1517,874 1,593,626 1,673,771
A% B R 1,455,386 1,556,794 1,634,488 1,716,688
A 9,644 9,644 9,644 9,644
V3 & H N B R AL A 127,905 133,124 141,726 150,552
PR AR 5 132,280 137,718 146,550 155,617
FARRERE 16.81% 16.59% 16.78% 17.03%
B A FTAE 14.44% 14.33% 14.62% 14.95%
ATATE 12.00 12.30 12.15 12.03
RORWA 1.46% 1.40% 1.34% 1.31%
J e Aa A # 3 56.12% 55.21% 54.89% 54.30%

FB: WIND, & A5 R P
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[PIRUESS

ZHONGTAI SECURITIES NSRS

B HKAEEHLA

R | 9

FEN | AR K 6~12 A~ A AARxT R B A E4E 0k M 2 15% 04 £

W | AR 6~12 AN A A AR ) B A 48 2K 18 £ 5%~15%2 18]

HA | AR 6~12 4> A AARXT R 205 48 30K 18 £ -10%~+5%Z 4]

BEF | T AR 6~12 A A AAaxT ) #1215 4k b 2 10% VA £

¥ | WAk 6~12 A AT R A EIE AR £ 10% 04 1

73R Tk | T AR 6~12 AN A At B E 4R HORDE £ -10%~+10%Z 8]

BAF | HAR 6~12 AN A WAT R B4R dek e £ 10% A 1

HE: FRBATAEAIRE LA B S 6~12 A~ A A8 M ( RAT L3540 ) AT R 0 A E 5 4 e 482t 3% & IL.
H AT IZAPIR 300 F53 4 LA F R T G A Zmords (AT UEEiE 4709 ) R AT 4548 (45t
WA ATEY ) AR, BB TG EAR A P B4 4AH K, £ IR % AAFE 500 455K A A7 K 0 424
Fo AR (HAHEAGRI) .

TE 59
P RIEF A FRAE] (A TFEA “And” ) AT EEABREETERLRFTHIERRTFH LS F4.

ARSI T AN E) B AR RA T AA TAZ 8T TR F BT, R TR RS, HR L. &
WA, 45 RZAEATH ZF 42 B R h. A8 ) RAZTRARIEL 842 G o /A Mo T b, HRIRE
BT B TR ) R BRAR S A KN T Z A BT 69 PN BT, T e AR A, AR E) if RIREPT 813 & T AR K
B e 0 TS T HOEAS I, RTH L S AT RIEA LA AT RS ARSI EN A TR B, FEA
M RBAEL B P EAEZ A, TIMBRIETIET . FE. 2T RS HRAREE, AN E) RetikE TR
P R AR B B AT Rk . RIRE T BT 48 694X K RIS T B RE AN FNE P, THIRE P AAE I I,

TR R, EFEEE, EEATHELT, A0S RATETA B AL F AIRE P a94E4T A 257 5| B EATH R 7
A4 FTAE,

BRERED, EEERFGEILT, AOE) B RN E) 84 £ BEAUM T 45234 3824 & 35 B4 5] P £ 4788
FFHATR ), FFoT 48 A X 2N 5] JE FE IR A R S IR AL TARAT . W50 ) Ao ik 75 o 55 B kIR 5. A
&) B RN 8] B K BAAUM) AN AT FE A RARE oI & A Z 0] 248 2R T MR a91E 8.

P RAE SN A PR ] F ok K 2 ANE) BB
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