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2026 % 8 A 2026 % 9 A 2026 % 1-9 A

A HAE Rit$a RitR

| ASK (87 38,075.61 3.61% 32,935.98 3.80% 301,545.09 3.99%
ri]j RPK (&%) 33,510.32 4.81% 28,274.08 3.26% 257,516.13 3.73%
e KRR 88.01% 1.01pts 85.85% -0.45pts 85.40% -0.22pts
ASK (F7) 36,577.6 6.3% 31,759.8 3.5% 279,882.4 3.0%

E# | RPK (87) 32,064.0 11.3% 27,1365 6.3% 238,313.5 7.9%
BEE 87.7% 4.0pts 85.4% 2.3pts 85.1% 3.9pts

ASK (F7) 31,310.21 517% 27,385.64 8.77% 247,394.78 3.21%

EP RPK (&%) 28,058.56 6.69% 23,929.22 8.53% 216,092.84 5.40%
e FEE 89.61% 1.27pts 87.38% -0.19pts 87.35% 1.82pts
| ASK (m7) 15,781.64 1.55% 12,310.80 -6.01% 120,079.42 -1.45%
;jg:g: RPK (&%) 13,816.30 1.42% 10,459.43 -6.18% 101,934.41 -0.23%
i BREE 87.55% -0.10pts 84.96% -0.16pts 84.89% 1.04pts
ASK (F7) 6,379.21 8.19% 5,819.33 10.54% 52,299.05 12.98%

ﬁ: RPK (&%) 6,046.88 9.26% 5,413.70 11.97% 48,636.01 15.12%
e EREE 94.79% 0.92pts 93.03% 1.19pts 93.00% 1.73pts
. ASK (F7) 5,416.54 5.64% 5,007.32 10.24% 44,472.48 2.52%
| RPK a7 4,846.82 6.26% 4,388.97 12.27% 38,896.02 4.66%
e BREE 89.48% 0.52pts 87.65% 1.58pts 87.46% 1.79pts

KB BB N, RAESHRT

BE 4: Bt52N5] 8 FHIEIRIZ

o 2026 5 8 A 2026 9 A 2026 419 A
A A R kb Rt i ARk
ALIEALE A (RR) 38,896 1.45% 34,324 -0.84% 335,726 1.17%
ik REBEE (AR 610.32 5.10% 517.81 1.50% 5,077.85 3.81%
WopAat ¥ (Fek) 16.27 -5.31% 17.34 1.50% 148.26 -1.08%
AIEATER A (BRK) 52,429 8.86% 49,040 13.14% 433,001 6.72%
B = REBEE (AR 839.40 14.39% 754.20 14.25% 6,709.05 9.81%
RbpEet & (7o) 19.63 -3.02% 20.41 1.19% 177.92 -0.17%
. AIEALE A (FRKR) 51,340 3.01% 48,773 6.37% 426,924 2.47%
;z*;};_ REBEE (FAKR) 831.37 4.61% 751.06 7.52% 6,658.71 4.83%
RbpEet & (7 0k) 39.71 13.48% 40.92 17.36% 340.38 14.78%
. AIEAE A (RKR) 24,230 -0.86% 23,770 2.19% 213,867 1.23%
:7;*;};_ REBEE (FAKR) 444.56 -0.13% 423.08 3.46% 3,821.59 2.21%
WopAet ¥ (Fek) 3.55 -4.75% 4.12 2.43% 32.62 2.16%
ALIEALERRA (RR) 17,875 0.10% 15,805 -0.78% 146,868 -1.97%
BN=z# REBEE (AR 272.49 0.66% 227.51 -1.56% 2,163.35 -1.48%
WopAat ¥ (Fek) 3.06 -3.51% 3.77 15.32% 26.95 -4.50%

KRB BB N, FRAEFHR BT
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

BE5: sMRAHBLNG] 22 FHIERIF

" 2026 4 8 /I 2026 9 A 2026 4 1-9 A
AR #h Al P Al it dts Rt R
HeEz BAT RN (L) 3.62 3.63% 3.18 1.76% 28.67 1.49%
)R E iR SBAT AN (T ) 4.59 3.37% 4.24 10.89% 35.28 2.89%
X ¥ KAE&RiEE (Hok) 3,091 -4.30% 3,138 -5.05% 29,758 4.10%
- K ¥ smbetw (7 TED 1,744 .4 -5.3% 1,880.1 8.6% 16,105.1 4.4%
e LR ARrE (FHok) 8,885.3 “17.7% 10,059.2 -4.0% 90,715.1 -4.2%
- K ¥ smbetw (7 TED 241.4 0.7% 239.6 19.6% 2,107.4 4.8%
e K Betw (Hok) 5,131.9 3.0% 5,130.5 12.5% 44,791.0 3.8%

Kk BNa) 4, WIND, o RAGEAFFR P

B K 6: fifs\a] Z2EHERE

2026 4 8 A 2026 59 A 2026 %19 A

HAh Fl b s [l b Rt $a RitFk

WA (f2R) 184.06 -1.35% 208.35 -0.09% 1,710.76 2.24%

I 4 L H5E (LE) 12.86 -8.53% 13.95 7.25% 118.14 -2.36%
FERAN (L) 14.31 7.84% 14.94 7.71% 14.48 4.72%

SN (L) 58.19 7.95% 61.38 5.86% 532.59 8.40%

7] i 32 i L 5F (LE) 28.36 12.93% 29.51 12.33% 249.61 10.53%
FERAN (L) 2.05 -4.40% 2.08 -5.76% 2.13 -1.92%

L HEN (L) 54.07 21.95% 54.69 18.05% 483.20 27.00%

o i e if r4H5E (L) 25.34 18.00% 25.24 15.43% 219.61 16.43%
F 2PN (L) 2.13 3.40% 217 2.36% 2.20 9.08%

LHBEAN (f2R) 44.63 8.35% 45.87 7.88% 397.84 6.88%

ANy L 45E (LE) 21.01 -2.05% 21.39 1.37% 186.69 -2.48%
FEZHN () 2.12 10.42% 2.14 5.94% 2.13 9.60%

KB WIND, &34, FARERBR AT
E 1 ﬁlﬁ$é;ﬂx7bﬁx~4hauk%\*ﬂ% H A8 AP RSk 54048, B R PR IR AR AN A, THREMIEN DS IASIEMLR £57F.
E 2 FFEYIRAT BIEMT 8] B 2025 5 11 A AR AN B8 bid 096 TR AL H .
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N

ZHOMNGTAI SECURITIES

AT BRE

3 RAUEIEIRIF

3.1 M=

B 4ua) B Y HIES: 10 A 26 B-10 A 30 B, AF5 M5 A 2176.80 2K,
LT LR 13.49 22k, BRI T4 0.62%, ARtk TR 418,V 45.49
BRR, FRIWTHE 2.05%; &7 Aus 4 2096.80 22k, AArkF LAY 64.20
Bk, BT 297%, ARLTX5FR 2 153.77 Rk, FRLTHE
6.83%; ElAth 1523.40 42K, 48 F LB &V 63.89 42K, B 3R T4 4.02%,
ML F R ER B 128.31 2K, FRILTH 7.77%; #HHHAE A 644.00
22k, AT BRI 4.14 £k, FFRIL TR 0.64%, A8k F £ F 2080
55.29 %2k, FRITH 7.91%; AT A 523.40 2Kk, ABtLTF LAY
2531 2k, BT HE 4.61%, A0k FEFRF 430 25.97 2k, £F 1

WKk 522%; FTHEAME A 328.00 £k, AT LAY 6.29 £k, FIR
T4 1.88%, AR FX4F #3840 15.14 22k, R 3Lk 4.84%; L EH
7 h 368.60 2k, AT LAY 10.69 Kk, BRI TR 2.82%, AT
FER IR 8.11 Bk, FRIILTHE 2.15%.
BET: FFHE: BIGH CHHE BE8: BHFE: HIGH CHHEF
— 2022 2023 =—2024 2025 m— 2026 — 0022 2023 =— 2024 2025  —2026
3000 - 3000 -
2500 - ) ; 2500 -
/W & 7 ~

2000 - 2000 - = ———

1500 A, 1500 A

1000 1000

500 500 -

0 0 A
EEEEEEEREEEEEREREE EEE R R R
BRE 5w e e 0088 R SRR R kAR AR AR R RRR

kB MIE R, FRAESHRPT (4 4k/8) R ILE R, T AAERAF AT (42: ZK/B)
B&9: BHu: B2 CHhFEE BE10: H@hs: HIGH CHhHEE
— D022 2023 m— 2024 2025  m—2026 — 0022 2023 =— 2024 2025 em—2026
2500 - 1000 -
900
2000 - 800
700 Wvb/v
1500 - SN AACS 600 4
500
1000 A 400
300 A
500 A 200 A
100 -

0 - 0 -

rRmpoleoydgasIsoRead ERBoCS s N8I ESSSSR
R ARILE R, T RAESF T (45 2A/H) SRR AIE R, P ARIEAR (45 Zk/8)

B
A HERQSHEOHME (HU) K

b3}

i

HHELREELZEHEZE RN



N

ZHOMGTAI SECURITIES ATk B
BE 11: ERAE: I CAHEE BE12: ZAME: HHH CHHEF
— 2022 2023 —— 2024 2025 —2026 — 2022 2023 —— 2024 2025 ——2026

700 - 450 -
600 | 400
- M"V\J\ e /4 ) \
mm 300 "\f\/\ =
400 A 250 -
300 - 200 A
— 150 -
100 -
100 50 -
0 T T T T T T T T T T T T T T T T T 0'
D M S IR - ™ @ﬁ@??ﬁ@ﬁ&%;%%%??@%
11 0 1 1 01 1 1 1 S S HE OR OR OE OR OR MR OR OR OR BR 8K 8RR 8R
R IE R, T RAESF T (4 k/8) SRR AIEE R, P AAEEBIRAT (#45: Z2k/8)
BE13: LEHT: AR CHFEF
—_—2022 2023 =—2024 2025 2026

500 -

450 A

400 W\/\

350 A W-H -

300 A

250 A

200 A

150 4

100 4

50 A
s 4

B i T o (O R e O O (R T 9 R
R R R AR R R AR R R R R AR R R R R

ROB: IET R, P RIEAFRAT

(¥4s: RAR/B)

B 5408 P RAE A E: 10 A 26 B-10 A 30 B, AFMEH 7.40 I af/H,
T LAY 0.20 /B, IR T 2.63%, A8 FE4F 28 0.10
BB, FRITF R 1.33%; & FALE A 7.10 B/ B, 8T EE RS 0.30
DE/B S BT 4.05%, AR TR HA D 0.70 AN EF/E L FREIT

% 8.97%; EAtA 7.30

“EF/E L, AR T R 0.40 B/ E ., BIRCT A

5.19%, AT EERF HR Y 0.60 B/ B, FR I TE 7.50%:; HHisHh
7.10 ) BH/ B, AT EJABY 0.30 NEF/E, BIRLL T4 4.05%, ARk

£ £18,Y 0.90 N Bd/ B,

F R T 11.25%; AMKAE A 8.60 N Bf/A,

AaveF LRV 0.30 B/ B, B IR T 3.37%, 485 F 4 F) 4738 40 0.30

AEF/R, R 3R K 3.61

%; EHAE A 7.50 N/ B, 4B LRV 0.10

NI B, BRI T 1.32%, ARLFEFRF 2R A0 0.40 B/ B, SRR R

K 5.63%; HFEAMEA 6.
#¥ 1.52%, ARk

-10 -

70 NEF/ B, AT _EJE)E A0 0.10 JNEH/ B, IR
B4 Y 0.20 EF/H, FRERTH 2.90%.
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ieveE | & g Blov |E 8
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PIRUESS

ZHOMGTAI SECURITIES ATk B

A& 20: LESE: P CHNFHF

—_—2022 2023 =—2024 2025 =—2026

el B I = B Y R o I
1 ]

]

KB MILE R, T RIESFRIT (et BH/E)
3.2 .y

B A A BN AIEE (B AAL) : 10 A 26 B-10 A 30 B, &I
F M A 1023.60 224, 4908 F _E B 32 A0 104.03 42k, B R E % 11.31%,
H b T 4R B38 hm 0.03 220k, SR g & 0.00%; b7 & #-HLI% # 891.40
Z2 ok, AT LR 54.60 2k, BT 5.77%, A8 T 55 F 218,
) 38.60 £k, FRIITHE415%; JMA =P A 1210.20 24, AT
LAY 61.51 22k, BIIRIE T4 4.84%, AR F 4R H38 n 14.77 22K,
FRI LI K 1.24%; BI1EZWAIH 424,40 2k, LT LA ¥ 354 %
K, BERIE £ 0.84%, AL FEER B Y 7.17 2K, SR T4 1.66%:
LiE RIS A 817.40 2K, A0 T LB 18.46 2K, Bl IR T4 2.21%,
M TFEER B Y 0.17 2k, SR T 0.02%; Liskiiiiig #h 745.60
2ok, AT bR A 7.80 42k, BRI E 1.07%, bk T4 R 4938 e
29.31 %2k, R K 4.09%.

BE21: RIZRNG: HIHYELEEN CHEF BK22: RZEHNYG: HIGELEHR CHhHEF

(B AHZ) (B AHL)
—_2022 2023 ——2024 2025 =——2026 —_—2022 2023 —— 2024 2025 =——2026
1200 - 1200 -
1000 A3 ~ : 1000
\/\1 / b A = o e
800 - 800 -
600 - 600 4
400 - 400 -
200 - 200 -
0 A 0 A
b B O M O© O N W O ~«~<t ~ O O O N o P~ OO 0 DD s O 0o
HRER MR = oo oo So bl B S O cror S RS S I HRHRHR = mnsniEn LIS D B0 00 GO sEUSE S S D
111 1 1 R 1 1 T T 1 R HE BR BR UR OBR OR OR OR OR OR OE OR MR R
KB IEE R, T RAESFRIT [EEV D KB TR, T RAESR AT (#4z: ZK/8)
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ZHOMNGTAI SECURITIES

AT BRE

BE23: ;G =LG: HIHHLBH CHHEE
(B AL )

BK24: BI]Zd0t5: HIGH LB ChHEF
(BASL)

—_—2022 2023 —— 2024 2025 —2026 —_— 2023 —— 2024 2025 ——2026
1600 - 600 -
1400 1 B
1200 - Wm—-‘\..
1000 1 s '
800 - 300 -
600 - it
400
5655 | 100 1
0 - 0
T e e e e e e T e e T T T U
SEECoCEiEREoyEgd
71100t Lt 1 L T L Tt T
KR MIEE R, b RIESFFITAT [EVTPIED) KR AIEE R, T RAESAF AT (%43: Z2k/8)

BK25: LGHFNYG: HGEEEH CAEF BK 26: LB HIGHELER CHEF

(B A ALK ) (B A ALK )
—2022 2023 —— 2024 2025 ——2026 —_—2022 2023 ——2024 2025 2026
1200 - 900 -
4 00 LA AR
7
800 - \/U\\/‘d . 600 Y
i 500 -
- 400 -
400 - 300 -
200 -
200 - ki |
0 A 0 -
ERBEo oo NS85 3ISISTSID D N I R R
R HE SR 9RO O O OR BR OE HE OE OR HE BR HE OR UR OE BR UR OO OR BR OBR BR BR R R 8R
KR MIEE R, FRAERBR T ($4z: RK/IE) kiR MIE R, FRAEAHRPT (#45: K/0)

S B ¥t d AR AIES (BFEMAL) 0 10 A 26 B-10 A 30 B, K|
T2 A 106.80 Kok, AT LRV 0.20 Rk, BRI TFE0.19%,
TR F 4038 hn 2.94 22Kk, R HIEK 2.83%; LT B AL A 211.80
Bk, AT LR 3.20 K, FIRITE 1.49%, A8k T 54 F) 4138 n
11.23 Rk, FRIIEK 5.60%; /7 MaEH3HH 286.40 2k, ARkTF LA
BV 3.60 22K, BRI T 1.24%, ARtF R4 F 4038 40 26.26 B2k, “FF)
3K 10.09%; B ZHEALE A 56.00 2k, ARtbF LAY 0.43 B2k,
BRI T4 0.76%, AAtk FRFRI B m 0.43 2k, FRLIEK 0.77%; L
R ARG A 447.00 ok, AT LR 1.57 Rk, AR TR 0.35%,
FEbF B B8 17.00 2k, SR b T4 3.66%; LBk A 16.00
Bk, AT L3S m 0.14 42k, BRI K 0.90%, A8 T &4FF 294
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ZHOMNGTAI SECURITIES

AT BRE

BE27: RYZRNLG: HIGHLBN CHHEE
( B A4 )

BK28: HFZEHNYG: HIGHELEH CHhHEF
(B AL )

—2 2023 ——2024 2025 =—2026

—2020 2023 —2024

2025 =—2026

140 - 250 -
120 :
W 200 'M
100 - - iy :
80 -—/\_P/—f\/"\/\/\f, 0 -m
60 - 100 -
40
50
20
) S _—_——————— o;ﬁx:#hi¥ﬁ#x$:$:::::;
EEREEEERE R RREEEEE E &R EREEEEEE
BRERE R R RS S E DS S0 ®E R RERp AR AR R R RR R R RR
KR MIEE R, FRAERBR T [EE D KB MIEE R, T RIERFR T (#45: ZA/H)

BK29: "G ZHNYG: HGELEEH CAIEF
(B A& )

BK30: AI]lZH4: HYHELER CHEF
(B A& )

—2022 - 2023 ——2024 -2025  e— 2026

—2020 2023 —2024

2025 =—2026

350 H 70 -
300 -w 60 A y .. 4 X
250 A 50 - : :
200~ ~—— 40
150 A 30 -
100 A 20
= 10 M\/—’W’
0 A 0
EERREREERRRRREEE®E EEEERRERERERERERE®
R m R R ® RS SR BERr AR RRRR R R
KB IEE R, T RAESFRR T (45 2A/H) KB MIEE R, T RIERFL T (#43: 2k/8)

BK31: LBEFFNYG: GEEEH CAIEF
(B A& )

BK 32: LB HIGHELER CHEF
(B A& )

—022 2023 ——12024 2025 em— 2026

—2020 2023 —2024

2025 =—2026

600 - 18 -
16 - < - —
500 ; _ ) ¥ | VvV V s
400 M/—/ ]
10 -
300 g
200 6 A
4 =
100 - 2 |
0 o T —— et s — i e LR ——————x
B e R R B R R R RE D E®
BRE e w R w8 R RERr AR AR AR RRRE AR
R AIE R, T RAEFSFRIT ($45: &A/0) R ILE R, T AAERA AT ($45: Kk/8)

HHELREELZEHEZE RN



PIRUESS

ZHOMGTAI SECURITIES ATk B

B EAREERSE M RE10A 18, BALEEGET N (S5 Kk
T 8946 L/ok, AQWT LA LKk 776 Uik, ARG A0 9.50%, Adrk T
R Lk 3314 Ulek, R p3g A 58.84%.

B EAGART: RE10A308, EAALARTEMCES 6.66, ABLT
LB T 0.0154, BT 0.23%, A-FE4FF AT 0.45, R

T4 6.40%.
B& 33: B ASCER 82 ) (EH) B& 34: BPRLE:EZAAAR T
—20 2023 2024 ——2025 —8—2026 76
14000 - 74 3
72 -
12000 1
70 -
10000 1
68 -
8000 - A
66 -
6000 -
64 -
4000 -
6.2 .
2000 A LS N N N N LS S LS ",
Vv v v v e v v 2 2V
QT F QT T F QTS
0 S S S S —— RS AR - Sl A~ Sl Sl
01 02 03 04 05 06 O7 08 09 10 11 12 f S U U S S S S, S
Sk Wind, FAGESHFR AT (#45: Alb) SiR: FinD, T &GEAHRFT

B RSN RE 10 A 30 B, EEACH/RGILTNIRILT 119.06
£ U/, ABWT LB Tk 7.87 £UIAR, BRI T 6.20%, A8k FE45F)
# bk 53.56 £U/IAR, “FFHIEA 81.77%.

B WTI Rdits: &ZE10 A 29 8, £E®ZLFEN P RZRREILTHIR
W F 105.51 £70/48, ABeF LA Lk 1.24 £0/48, BRI 1.19%,
T R4 B 41 Lk 44.25 £ UIAR, SR AR 72.23%,

B£ 35: FIH B b 2 E Ao+ Dtd B4 36: HLIH: £ E BREFEL T RELE W

(WTI)
—_—2022 2023 2024 2025 2026 —_—2022 2023 2024 2025 2026
160 - 140 -
140 A 120 A
120 100 -
100
80 -
80 -
60 -
60 |
40 - 40 -
20 4 20 -
0T - T -
T O~ IR~ OO WNOoOWNO< MO0 NN T O~ IR~ O - O N OoOWNO< MO0~
T e e T TR e O e T S e B T e e T s e N e T B )
T NS NN O ORS00 OOO — NN T ONOOgS g DN O OO0 OOOO — NN
OO0 OO OO OO OO0 OO0 OO0 Y™ ™ T v v OO0 OO0 OoOO OO OO0 OO0 OO0 Y™ v T v v
KR iFinD, Y RAEAHER P ($f5: EAIAF) KR FinD, P RAEAHF5 AT (f45: EAIAE)
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

4 HE IR IR

41 £z

B SCF| %4454 #2210 A 30 B, L&k o fFE 4304540 SCFI 3Rk T
3687.35 %, AALF LA Lk 6.01 .5, FIRIEAr 0.16%, A8tk F=4F) 4
L% 2136.65 &, FFHIEIm 137.79%.

B CCFl %4454k ARZE10 A 30 B, FE L EEMEMNI4 CCFlIRILT
1881.82 &, ARrbF LB Lk 555 &, BIRkigin 0.30%, ARtk FEER 4
L% 860.43 L., F kigin 84.24%.

B CCFl 4454k 2% 10 A 30 B, CCFl £ AALIRILT 2005.30 &, 78
b F BB T2k 20.79 &, FERIL T4 1.03%, A8k-F &R #47 E%k 1090.16
&, SRR g Ae 119.12%; CCFl £ ®ALLIRILT 1815.66 &, AT L
3K 3717 &, FIRLIE I 2.09%, AT EFF 4 LK 1042.99 &, FF
3% Ao 134.99%; CCFI oM ALk Bk T 1831.96 &, A8k F L& F#k 17.35
&, BIIREL T4 0.94%, 4810 F &4 B 47 L Kk 508.15 &, 4[] Lh3g An 38.39%;
CCFI 39 igAL &R T 2283.18 &, ARtk T LB Tk 23.79 &, FAF e TH
1.03%, ARtk T4 F) 40 L%k 778.02 &, 4 tb3gin 51.69%; CCFl £é T
ALK IRICT 1435.04 5., ARELF LA Lk 16.39 &, BIRb¥gHIm 1.16%, #8
bbb F R 4 ik 659.87 &, ) rbigAn 85.13%,

B PDCI 4464540 & % 10 A 23 B, N % £ KA E 445 4 PDCI 4 F 1017.00
&, AT LA Lk 30.00 %, JAIRLLigAn 3.04%, ARLLFEER 4T
164.00 %, “FF T4 13.89%.

B & 37: SCFI: 24-#5% B % 38: CCFI:%&4-75#%
— 2022 2023 2024 2025 —2026 2022 2023 2024 ——2025 2026
6000 - 4000 -
5000 - 4300 4
3000
4000 - 5500
3000 - 2000 -
2000 - 1900, 1 ~—
1000
1000 A = 500
s +~-r—r-—r-—r—1r—1r—m—r—rrrrrrrrrrrrrr—— L o e e S I e S T S e m e e
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