
 

On the Road with Goldman Sachs – European Edition: we catch up with our 
analysts who have spent time with companies, customers and everyone in 
between. This episode features Adam Berlin, who sat down with a mobile advertising 
expert to discuss the implications of Apple’s new iOS 27 (launched in Sept) for the 
advertising industry. Relevant for Publicis (Buy) given the LiveRamp acquisition. 
Listen in for more! 

See below for the full list of topics and speakers; approximate start times are in parentheses. 

Topics:  
(1:13) Who we met 

(2:22) Key takeaways  

(6:44) Publicis  

Speaker: 
Adam Berlin – Head of European Media & Internet Research, GIR n

Sahar Islam 
+44(20)7051-4935 | 
sahar.islam@gs.com 
Goldman Sachs International 

Adam Berlin 
+44(20)7051-1586 | 
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Goldman Sachs International
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Goldman Sachs does and seeks to do business with companies covered in its research reports. As a result, investors 
should be aware that the firm may have a conflict of interest that could affect the objectivity of this report. 
Investors should consider this report as only a single factor in making their investment decision. For Reg AC 
certification and other important disclosures, see the Disclosure Appendix, or go to 
www.gs.com/research/hedge.html. Analysts employed by non-US affiliates are not registered/qualified as research 
analysts with FINRA in the U.S. 

Equity Research
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What we learned on Apple’s iOS 27 changes to privacy and what they 
mean for the ad industry 

14
fe

38
88

06
f5

4c
7a

ad
85

52
7f

73
6a

1d
b6

https://publishing.gs.com/content/products/1eaa89f0-3a82-4dc3-b4ae-9d8dc78ff3f7.html
https://publishing.gs.com/services/documentRedirect?id=6d18935e-f0f2-4030-bbcd-3d07cf30a1d6
mailto:sahar.islam@gs.com?subject=What%20we%20learned%20on%20Apple%27s%20iOS%2027%20changes%20to%20privacy%20and%20what%20they%20mean%20for%20the%20ad%20industry%20
mailto:adam.berlin@gs.com?subject=What%20we%20learned%20on%20Apple%27s%20iOS%2027%20changes%20to%20privacy%20and%20what%20they%20mean%20for%20the%20ad%20industry%20
https://research.gs.com/
https://www.gs.com/research/hedge.html


Moderator:  
Sahar Islam – European Research Merchandising, GIR n

Related Research:  
Media: Advertising: Expert calleedback: What do Apple’s iOS 27 changes meanor  n

the ad industry? 

Europe Media: Advertising: Global advertising agencies: tracking the latest macro n

and COMvergence data 

Publicis (PUBP.PA): Q3 results highlight Sapient recovery with upside optionality into n

2027; Buy 

Related Podcasts: 
On the Road with Goldman Sachs - European Edition: What we learned on media n

agencies, and how they make money, pitch & the impact of AI 

Previous Editions:  
On the Road with Goldman Sachs - European Edition: What we learned on Data n

Centers and 800VDC 

On the Road with Goldman Sachs - European Edition: What we learned on Spanish n

Telcos, Agentic AI and Satellite risk 

On the Road with Goldman Sachs - European Edition: What we learned on Tanks vs. n

Drones and German Defence Procurement 

On the Road with Goldman Sachs - European Edition: What we learned about Food n

packaging from aormer Global Supply Chain Director  

On the Road with Goldman Sachs - European Edition: What we learned on El Nino n

from aormer Chief Meteorologist  

On the Road with Goldman Sachs - European Edition: What we learned on why talent n

is driving different AI outcomes at corporates 

Click “here”or all previous editions of “On the Road with Goldman Sachs”  

 

Resource Corner 
 
 

Click the bullets below to access our landing pagesor the latest research on:  

In the News 
Trade & Tariffs n

Geopolitics n
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https://publishing.gs.com/content/research/en/reports/2026/10/20/0c6d84d9-7b0e-4ca0-9623-b1f1d1114ea5.html
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https://publishing.gs.com/content/research/en/reports/2026/10/20/0c6d84d9-7b0e-4ca0-9623-b1f1d1114ea5.html
https://publishing.gs.com/content/research/en/reports/2026/09/24/7cf8e474-6a9c-469d-be7d-48f562529ef0.html
https://publishing.gs.com/content/research/en/reports/2026/09/24/7cf8e474-6a9c-469d-be7d-48f562529ef0.html
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https://publishing.gs.com/content/research/en/reports/2026/07/10/8eba9e98-e7b7-4c44-9617-a9aa25713d46.html
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https://publishing.gs.com/content/research/en/reports/2026/07/03/d9ff3f5e-671f-45f6-b99d-ef0c8719c8f1.html
https://publishing.gs.com/content/research/en/reports/2026/07/03/d9ff3f5e-671f-45f6-b99d-ef0c8719c8f1.html
https://publishing.gs.com/content/research/en/reports/2026/07/03/d9ff3f5e-671f-45f6-b99d-ef0c8719c8f1.html
http://publishing.gs.com/content/products/18215fe5-b8ba-45ad-a86e-4845211e33c3.html
https://publishing.gs.com/content/subjects/f1920f39-aa8d-4bc1-ae49-3aab62d831da.html
https://publishing.gs.com/content/themes/geopolitics.html
https://publishing.gs.com/content/themes/global-market-intelligence.html


Inflation n

Tracking the Consumer n

Market Themes 
Artificial Intelligence n

Sustainability n

Green Capex n

Healthcare Innovation n

Obesity n

Private Markets n

China in Transition n

Macro Publications & Features 
Top of Mind n

Themes Tracker n

Micro Publications & Features 
European Conviction List - Directors’ Cut n

US Conviction List - Directors’ Cut n

APAC Conviction List - Directors’ Cut n

Listening in at Goldman Sachs 
Listening in at Goldman Sachs n

Research Unplugged n

Going Against the Grain n

Back to Basics n

On the Road with Goldman Sachs n

On the Road - European Edition n

Inside the Model n

US Morning Call Podcasn
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