Iﬁi*ﬁ?%ﬁfﬁ, RUHIRE R s

B s

2026 410 H 27 H

] 2026 E=ZFMSHIE T A : 2026Q1-3, Bl A 1261 127C, ML
-8.1%; TAIE 27%, M-1.4pct; WM ZE AR 10.7%, [LL+0.3pct; m&%
S RES R 172.7 27T, R E-19.5%; VAR FIR 13.7%, [AE-1.9pct,
2026Q3, B A 367 {1Z7t, MEk-8%, WARIEE Q2 M-16.8% k% ; &
FIF 22.7%, [FILk-5.6pct, ZHNFEMREA Lk, AR EM LI &A= T &
PEFRFH W E R R 2 AN 9.7%, MEk+1l.6pct, HA &2 ARMELL
+0.9pct, fEATVFEAE—LMBEINE R T, Aa s EMHMNA T RES %
AN, HEHURIE T BN FD “ DAIH #0319 2 3 b 5 R 2% 52 IR UA B R
40 1278, [AE-43.3%; RS FI% 10.8%), [AEL-6.8pct, 2 F]FliE B iE & 2
KT, B3 FETL PPI S CPI BT £ KW = B IR,

RENH DM, A6 DAEERGH: 1) EEHNES. RAKESD. i
BT, RERBATWIESIRE AT, AVC #ELEHE TR, 202601-3 & EH
FHERB/TEFEL-10%, Hh2 AT EHE -15.9%; L 7EL&E TR,
2026Q1-3 HERH=HANH S HITEN 8031 H &, FE-11.6%, HAF
Q1/Q2/Q3 43 A EL+0.8%/-10%/-27.9%, N47TJEAFFEEM K, 2 FH 58 %R
P EAAT I, PR EUE, Q3 ARIRENHERER L-13.8%, KFIEITR
INFATAE, HEERGHH Q1M 22.6% T2 Q3 1 32%., F{EMF MMM E
FERBAERE i, AT REE “BRAARENK" © FRE N ENRE, 1ERM
RERAR 8 AL 5 AT M SE S IR Y O EE R R, PATE A 3R 5 2k 3 09 LI Lk I 46 B
TR, 2) PTG S g, kSR, 10-12 A
RENHHE R EER B E+3.1%. +17.5% (LR +34.5%) . -3.8%
(ERWM+12.7%) , KEET Q4 WA HibkaskE, (5N 20 i 517
(LR TN VAN

FREERHEBE Q3 WP, B b Oyt : 202601-
3, BERMBEWFE+10.7%, H&HFHMIEE LE-5.3%; Hb Q3 EHUkIFE L
+18.1%, JARFAEAIER EE+11.9%, HIEEL b4 R MGE, A RME GRS
fFEWAE, BN REE N ElEsG; HEE DR R RS T, 8
PE DA SINE 7 127T, FILERIGE, TR EZEAE 8 Kbk,

Bl S LD AR N, P AT ERE s 1) A RIS 10 BIRR BB LA 10
JC (ERL) , Sre0EVE S 2026H1 VAR FIEE) 41.8%, REFFHARY 38.8%
27 3.1pcte 2) 2026 4, AR EH —F 50-100 {Z7C B B 77 % (MK
T 70% M FIER, FRAF MR TR RISUEBOEED , &% 9 AKE
[\ 10.83 27T, FEM T EM 10.8%-21.7%, hiT 172 H 9 A EE b,

1625 /i A B R R 0 8 =, B 7R BIHR 7 R TR A A 8 A 3 22 S 4

P B R, AR R AR R AL, AT T S A0 S K 2= ) 7 I
Wik, BAMTHEAR 2026-2028 45 &4 FE WM 2 230.3/235.8/241.9 12
JT, O AlE EE-20.6%/+2.4%/+2.6%, EPS %I~ 4.11/4.21/4.32 oK, 4
Wi AT X B 9.0/8.8/8.6x P/E, 4if; “H#E" 1K,

PR B ¢ [ R IR 3 S BN SRR KB 7 3 55 4 XU

KIgs (B 000651)

HEP? HERFITLR
Srpiii
frlfH

P<: hewei_yj@chinastock.com.cn
SITITERICgRIS: S0130525010001

Il R85

b4: lusiyuan_yj@chinastock.com.cn
AT ICgRAS: S0130525060001
RNV

p<: liulisi_yj@chinastock.com.cn
AT ICgRAS: S0130524070002

MR

p<: yangce_yj@chinastock.com.cn
AT ICgRAS: S0130520050005

Wi Bk 2026 4 10 1 26 H
R ARG 000651
A BN (OT) 37.18
RNEiT 3,697.52
SSBEAR T IE) 560,141
SEpRifE A B (H %) 551,289
i A e (127T) 2,050
N 300 FPHE 2026 4210 A 26 H

LTIEEE

10% FIR300

-10%

-20%
SRR P E RIS

HRWEE

1. R ] AR]RPE RS s s TR,
RIEHEE A

2. [R5 H) ARLEIT_AR D s ki, —
TRV T T

3. [HURIZRH) ARLAIT_AR ) s INERIE, 22
BT

www.chinastock.com.cn

UEZFRF TR
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F: B 55 FE bR

2] i

2025A 2026E 2027E 2028E

B S (E 5 TT) 171,118 159,789 162,750 165,580
YOY -10.0% -6.6% 1.9% 1.7%

VABRIFINE (5 7 1) 29,003 23,025 23,578 24,189
YOY 9.9% -20.6% 2.4% 2.6%
AR 57.9% 60.0% 60.0% 60.0%
% EPS(IT) 5.18 4.11 4.21 4.32
PE 7.18 9.04 8.83 8.61

PRI : L EINE, AR RE F: KB 2026 4 10 / 26 H)

- R T

TS5 B R SR PP E SRIEZR B A PR A R e 517 .

Remove Demo Watermark from http://www.wancaiinfo.com/pdfmaster


http://www.wancaiinfo.com

€9 +EFTIEH | CGS IRIAE - R

—, KRlEEN

i) 2026 4E ZZEBWSHE T AW : 2026Q1-3, AFIE UL 1261 {276, FEE-8.1%; JHAES
A 172.7 {27, FEH-19.5%; #HEIAR5ATE 164 27T, RE-20.3%; BRIRN 27%, -
1.4pct; HEEFIZ R 13.7%, FL-1.9pct, 2026Q1-3, A A AR 2 F %~ 10.7%, [ EH+0.3pct,
Horbp 5 58 BB /W 55 B R AR 53 B R EE-0.2/+0.2/-0.2/+0.5pct,

2026Q3 HFEE, AFEBIWIWA 367 27T, FH-8%, WARER Q2 WxA; VAREEFIIE 40 12
JG, [FIEE-43.3%; fOAEVAREEFIE 37 {270, [FEh-44.3%; BFIFRN 22.7%, FLk-5.6pct, ZZ(JH
MR Bk, DARCME AT LE R SR EAZS T & LR AR FEOCE R AR IR 10.8%, [IEE-6.8pct.
2026Q3, ATIHIFE A ZEN 9.7%, [FEL+1.6pct, H AR S /&8 /0T & /W 55 2 255 51 F H+0.9/-
0.3/+0.6/+0.5pct, fEAT W F S E— S MBI E R T, AFRFEMHINA TIRES L&A, i
UEE T TR DAIE 0T ™ I 2 3 ko A FRDIE B IR 2 3 K FURNBE IR, 2 AT 247k PPI 5
CPI By J] " K 2 WL 15 5 B AR AR,

IOl S SLFR WO e, Dl BATBRE : 1) AFIRIE 10 BIRZ BB LA 10 T (BB , 4L
BAL 2026H1 HABEAFRER 41.8%, REFFMN 38.8%IEF 3.1pcts 2) 2026 4, A& H#EHHT
— 4 50-100 {270 3 [E1 0 75 28 CRARTF 70% A F i85, T A F St 63 45 B 1 il sl e B ah )
WE 9 AKCEMMN 10.83 1278, 52T EM 10.8%-21.7%, HATTHEE 9 AR EFMP., 754 /A
IR RS RN, BARER B oR W e, A4 A (B Y 32 S04,

FAGERABE Q3 W R W ELE, Beilirb O 550 . 202601-3, /&R E W IF L
+10.7%, VAREEFIEFE HL-5.3%; H Q3 BHUF Lb+18.1%, T & EFIEF h+11.9%, ##% Lf
FERFREL, NEMEATISEG VAR E, BB OREEIN LG 5 AL IR % T R RS
A, BARFOME T RIRAE 7278, FHER, BERChEENSE KLk,

K1 AEISEAE AT

I 2023 2024 2025 2025Q1  2025Q2  2025Q3  2025Q4  2026Q1  2026Q2 202603
e & ok I I & & & ok & ok
=9 <UL N 205,018 190,038 171,118 | 41,639 55,980 40,034 33,465 43,080 46,593 36,871
=44 ON 203,979 189,164 170,447 41,507 55,818 39,855 33,267 42,966 46,431 36,678
YOY 7.9% -7.3% 9.9% 14.1% -12.0% -15.1% -21.6% 3.5% -16.8% -8.0%
HAmlr S (&
- 1,039 874 671 132 162 179 198 114 161 194
ELES)
R A 170,774 154,868 137,549 | 34,874 46,662 32,288 23,725 36,616 37,725 32,326
VG R=R 457N 141,626 133,496 119,641 30,150 39,447 28,571 21,473 31,187 32,453 28,355
EFE | 30.6% 29.4% 29.8% 27.4% 29.3% 28.3% 35.5% 27.4% 30.1% 22.7%
W EApthlh S RA
127 159 27 3 7 13 0 2 3 0
(Rt
W Bi R 2,114 1,799 1,912 465 499 450 499 364 406 385
B BEERA 17,130 9,753 8,411 2,251 3,951 1,387 821 2,599 2,531 1,594
YOY | 51.8% -34.1% -13.8% -4.0% -15.2% -10.4% -31.4% 15.5% -35.9% 14.9%
HERHR 8.4% 5.1% 4.9% 5.4% 7.1% 3.5% 2.5% 6.0% 5.4% 4.3%
W BHETRH 6,542 6,058 5,180 1,410 1,736 1,159 876 1,823 1,474 942
YOY | 24.2% -7.4% -14.5% -18.7% 10.5% -30.5% -19.2% 29.3% -15.1% -18.7%
B R 3.2% 3.2% 3.0% 3.4% 3.1% 2.9% 2.6% 4.2% 3.2% 2.6%
e R 6,762 6,904 6,463 1,699 2,218 1,704 841 1,440 1,727 1,799
15 55 W5 B2 I SR e B HR R BRI LE 2R e B R R S 57 A
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YOY 7.7% 2.1% -6.4% 14.2% 8.5% -6.4% -45.8% -15.3% -22.2% 5.6%
TR B 3.3% 3.6% 3.8% 4.1% 4.0% 4.3% 2.5% 3.3% 3.7% 4.9%
W MEsTRA -3,527 -3,300 -4,086 -1,104 -1,196 997 789 799 -869 751
WEBEAR | -1.7% -1.7% -2.4% 2.7% 2.1% -2.5% -2.4% -1.9% -1.9% -2.0%
MREZEHR | 13.1% 10.2% 9.3% 10.2% 12.0% 8.1% 5.2% 11.8% 10.4% 9.7%
m: HpgggRes -1,379 1,819 1,112 148 371 734 -140 517 223 513
Bl AE 32,865 36,988 34,681 6,913 9,689 8,480 9,599 6,981 9,090 5,058
YOY 20.5% 12.5% -6.2% 29.9% -11.9% -8.6% -15.7% 1.0% -6.2% -40.3%
EAER 16.0% 19.5% 20.3% 16.6% 17.3% 21.2% 28.7% 16.2% 19.5% 13.7%
IR =21Z &3 -49 92 37 -3 2 34 -66 9 -47 23
T 32,816 36,896 34,645 6,910 9,687 8,514 9,533 6,972 9,043 5,035
W pERL 5,097 4,525 5,782 969 1,116 1,450 2,248 873 1,819 963
SRt | 15.5% 12.3% 16.7% 14.0% 11.5% 17.0% 23.6% 12.5% 20.1% 19.1%
Rl 27,719 32,371 28,863 5,942 8,571 7,064 7,286 6,099 7,224 4,073
YOY | 20.5% 16.8% -10.8% 28.0% -7.3% -3.6% -34.7% 2.6% -15.7% -42.3%
HHR | 13.5% 17.0% 16.9% 14.3% 15.3% 17.6% 21.8% 14.2% 15.5% 11.0%
e DB R | 1,298 186 -140 37 63 15 256 17 29 76
DBUB AR 4
- -4.7% 0.6% -0.5% 0.6% 0.7% 0.2% -3.5% 0.3% 0.4% 1.9%
VA BESFIE 29,017 32,185 29,003 5,904 8,508 7,049 7,542 6,082 7,195 3,996
YOY 18.4% 10.9% 9.9% 26.3% -10.1% 9.9% -26.2% 3.0% -15.4% -43.3%
EPSEIES 14.2% 16.9% 16.9% 14.2% 15.2% 17.6% 22.5% 14.1% 15.4% 10.8%
By 13,142 16,755 16,755
TELEE | 45.3% 52.1% 57.8%

TR WAL, (FinD, RIS

REWNHED M, A AMERGH: 1) FEEAMRE. JAREN. MEEHRZ T, RERSE
F7k GE SR P 8, AVC H#E REUE BoR, 2026Q1-3 REF B KEFEHEE-10%, Hh=EEeE
AR EE-15.9% ; 7 ML AE £ 048 o, 20260Q1-3 FTREI R A 23 N AH S f5 &y 8031 71 &, Al bk-11.6%,
Hr Q1/Q2/Q3 73 Al A LE+0.8%/-10%/-27.9%, FATHEJIRLEMAK, 2~ F R R MR A7, 7™
W AE R EHE, Q3 AFIRENRH Tt & F LL-13.8%, MR E/NFA7 0k, HEEEGHE QL 19 22.6%
IR Q3 1Y 32%, FRAEM A RN ERERIAER N, ArRBE “BREAENE | F~REN
MR, 76 AR RA @ 07 5 47 W 38 G a9 W E B R, DA A3 5 gk A 38 09 0 a1 Lk 36 46 B 7
RS SRR R B, 2) ZSTAAT WG S = o & . P AR LR EUE, 10-12 A RN R E R
WIS 43+3.1%., +17.5% (_ERWM+34.5%) . -3.8% (EXR#M+12.7%) , KELF Q4 N EH
TR, B 5 A PN 2 0 T 4 47 T I 58 KR F o

K2 AAIEW AR

2023 2024 2025 2024H1 2024H2 2025H1 2025H2 2026H1

BB (F7e) 203,979 189,164 170,447 99,783 89,381 97,325 73,122 89,398
THP AR 155,218 148,560 133,055 80,371 68,189 76,279 56,776 74,074

# Tl R sk g 17,109 17,246 17,381 8,188 9,058 9,591 7,789 8,652

; b
Rt 670 424 681 260 164 314 367 374
Hpth 35 1,568 3,485 2,665 1,124 2,361 1,310 1,355 2,156

15 55 W5 B2 I SR e B HR R BRI LE 2R e B R R S 57 A
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2Rl - KA TIL

HAdlrss 29,414 19,448 16,665 ‘ 9,840 9,609 9,830 6,835 4,142
CRMBAYOY  79% 7% 9% | 06%  47% 2% 182%  B%
THPRHAE 11.3% -4.3% -10.4% 11.4% -17.9% -5.1% -16.7% 2.9%
Tl il i Re S 39.1% 0.8% 0.8% -2.6% 4.0% 17.1% -14.0% -9.8%
e 55.0% -36.7% 60.5% 5.0% -61.1% 20.9% 123.2% 19.0%
Hfth 325 55.8% 122.3% -23.5% 24.6% 254.7% 16.6% -42.6% 64.5%
-17.9% -33.9% -14.3% -43.8% -19.3% -0.1% -28.9% -57.9%
_________
THPRHAE 37.0% 34.9% 35.3% 34.8% 33.2% 38.1% 31.8%
Tl il i Re S L 18.6% 15.7% 15.5% 24.5% 20.1% 9.9% 19.1%
R 31.3% 26.0% 20.6% 26.4% 25.4% 16.5% 24.9%
Hfth 3275 14.7% 15.8% 21.6% 17.3% 16.2% 26.8% 19.1%
HoAthlk 55 4.4% 2.2% 2.7% 1.6% 1.9% 3.8% 1.7%
MOV 203979 189164 170447 | 99783 89381 97325 73122 89398
[EH 149,662 141,513 126,407 75,119 66,394 71,160 55,247 72,512
4k 24,904 28,203 27,375 14,825 13,378 16,335 11,040 12,744
HoAthlk 55 29,414 19,448 16,665 9,840 9,609 9,830 6,835 4,142
_________
IX 15.2% -5.4% -10.7% 9.0% -17.8% -5.3% -16.8% 1.9%
4k 7.0% 13.2% -2.9% 15.6% 10.7% 10.2% -17.5% -22.0%
HoAlr s -17.9% -33.9% -14.3% -43.8% -19.3% -0.1% -28.9% -57.9%
_________
36.8% 34.2% 34.5% 36.7% 34.6% 34.5% 31.9%
[E4h 23.8% 24.0% 24.5% 18.2% 18.1% 34.1% 19.8%
HoAthlr 55 4.4% 2.2% 2.7% 1.6% 1.9% 3.8% 1.7%
ERRIR: DAL, RIS

I 1 A=A Y, T RER CRENR =T W i+ 4R EFENR
IF 2 2024 FERTHBF TR T FIFE L
VAR T, 2024H1 EF)FEVIRIFIRSTHEE,

N, FHETIA BRI HIRIEZE P /TR T B

R FEA” FFH, SR TR &

THS5 6B R SR PP E SRNEZ B A B BR A R e 5 A
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%31 WSS fabR

BN 44716 34

Zn) e - AT

BERMREZ I, MR RS, AT SNSRI R RN E L, RAOTNEAR 2026-

2028 A T BE % FTE 5 2 230.3/235.8/241.9 1278, 43 IFE EE-20.6%/+2.4%/+2.6%, EPS 7% H
4.11/4.21/4.32 e, YSHTEMN XL 9.0/8.8/8.6x P/E, 4ifF “HE#" 14K,

2025A 2026F. 2027E 2028FE.
BRI (H70) 171,118 159,789 162,750 165,580
YOY -10.0% -6.6% 1.9% 1.7%
JARRAFIE (H AT 29,003 23,025 23,578 24,189
YOY -9.9% -20.6% 2.4% 2.6%
LR 57.9% 60.0% 60.0% 60.0%
i EPS (1) 5.18 4.11 4.21 4.32
PE 7.18 9.04 8.83 8.61
BRI ZNAILE, PRI (FE: WKatirh 2026 4 10 A 26 H)

=, MR

[ RPN IR 3% T B T SRS KBS 5 17 37 38 4 KRG o

TS5 B R SR PP E SRIEZR B A PR A R e 517 .
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Bf ¢ -
INEIE S5 TN
VOE MR (G L) | 2025A | 2026E | 2027E | 2028E FIHE (kA T) 2025A 2026E 2027E 2028E
M 250,944 | 240,205 | 249,545 | 261,197 EL RN 171,118 | 159,789 | 162,750 | 165,580
SRR 110,553 | 115,420 | 128,680 | 138,752 BPRA 119,641 | 114,341 | 116,474 | 118,481
IR 15,987 13,037 13,482 13,962 B8 Kb 1,912 1,588 1,618 1,646
He MIGR 328 683 698 725 i 8,411 8,256 8,331 8,461
AR 1,211 1,736 1,707 1,631 TR 5,180 5,398 5,419 5,515
1762 28,183 27,041 26,086 26,442 fiff & %% H 6,463 5,715 5,824 5,926
HAth 94,681 82,287 78,891 79,684 WA 55 2 FH -4,086 -1,547 -1,644 -1,910
AEmsh ™ 140,428 | 153,915 | 153,255 | 152,519 G R AER -1,357 -168 -218 -242
KA 6,744 6,744 6,744 6,744 NN B EIES 164 0 0 0
[l 7 34,396 | 35,938 36,013 35,847 PR Wcaa S Ho At 2,278 1,703 1,724 1,754
T~ 9,865 9,464 9,064 8,661 EDLFRE 34,681 27,574 28,234 28,971
Hofh 89,423 | 101,769 | 101,434 | 101,267 =LIZN'ON 79 87 9 85
Yo s 391,372 | 394,120 | 402,800 | 413,715 B ANL 116 156 166 162
sl s 231,570 | 218,786 | 217,810 | 218,795 I A 34,645 27,504 28,164 28,894
FEHAER 67,957 67,957 67,957 67,957 Frish 5,782 4,590 4,700 4,822
AR 42,104 33,297 36,100 37,673 I 28,863 22,914 23,464 24,072
HAth 121,509 | 117,532 | 113,754 | 113,165 SR -140 -111 -114 -117
E| it 10,011 10,208 10,216 10,221 HJEREARRAFE | 29,003 23,025 23,578 24,189
AR 3,135 3,135 3,135 3,135 EBITDA 35,613 32,084 33,276 34,414
Hofh 6,876 7,073 7,081 7,086 EPS (JT) 5.18 4.11 4.21 4.32
s E 241,581 | 228,994 | 228,026 | 229,016
(> BB s 3862 | 31 | 3636 | 3519 s bR 2025A | 2026E | 2027E | 2028E
B RFAFIBEARGE | 145,929 | 161,375 | 171,138 | 181,180 L AOE R | -10.0% 6.6% 1.9% 1.7%
TSI AR AN 391,372 | 394,120 | 402,800 | 413,715 ) R % 6.2% 20.5% 2 4% 2 6%
IHRRS AR KR | -9.9% -20.6% 2.4% 2.6%
FEAR 29.8% 28.0% 28.0% 28.0%
e A(F L) | 2025A | 2026E | 2027E | 2028E V% 16.9% 14.4% 14.5% 14.6%
ZEEEILAE 46,383 11,629 35,211 32,978 ROE 19.9% 14.3% 13.8% 13.4%
I 28,863 22,914 23,464 24,072 ROIC 10.8% 8.6% 8.404 8.30%
AT IH 5,055 6,126 6,756 7,429 R R 61.7% | 58.1% | 56.6% | 55.4%
552 -3,997 2,164 2,164 2,164 VTR 161.3% | 138.7% | 130.5% | 124.0%
ERAEUPS -572 -397 -404 -412 ikl v 1.08 1.10 1.15 1.19
(=8P g | -1,547 9,876 3,389 63 T RS 0.71 0.79 0.85 0.89
oAl 18,581 9,302 -158 -338 SR R R 0.45 0.40 0.41 0.40
Eir AR nti -48,599 990 -5,980 -6,600 7 WS R 10.39 10.94 12.20 12.00
VEAR LM 961 -6,836 -6,385 -7,012 O A 5 e 2 2.68 3.03 3.36 3.21
PSGERa Ay -32,171 0 0 0 (51iEdsen 5.18 4.11 4.21 4.32
Hofh -15,468 7,826 404 412 R E B 8.28 2.08 6.29 5.89
eI b sty 8,606 -17,525 | -15,971 | -16,306 I 26.05 28.81 30.55 32.35
SEHAE K 28,947 0 0 0 P/E 7.18 9.04 8.83 8.61
KA -15,095 0 0 0 P/B 1.43 1.29 1.22 1.15
Hflh -5,247 | -17,525 | -15971 | -16,306 EV/EBITDA 5.14 5.62 5.02 4.56
SRR I 6,426 -4,906 13,260 10,072 PS 1.22 1.31 1.29 1.27
BERIAIR: ZrlEel, PR e
TS5 0 AR IE SR P SRARTIE 23 A7 PR A W] e 5 7
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SrBizR B i A

AN DA SO &S B, M BN BRI S, AR I N A S B AR N T B SO e A N T B O AT AR 0 ek B R
M5, WERS., KRR A S5 AR & 09 H R 2 5O00 5 B2 R 42 4 %

filfh, WERMIEIEK. Kiddlal, Bl R mEEm b, 2009-2011 ABE A UE 2 0 58 A AT R B2 M7l ; 2012-2024
N HR A o <6 L 3 A PR 2 1 4E (T 52 BB JRE S0 U, 9 RVR T 2025 AR NN R AR T IE 23 B0y A R BRI R . 2022 £E 2023
FEZAR TIChina AL £ 8% 5 - W31 8 AR T 3% 20 M1 R pRosk 22, mE I SR AT R AT U (KB &AM ) S —, (Extel) (JF (Hl
MG #E) ) 2025 FEF “WIHRER LHFREE, PEBEESHIGIELT RS —; o EE RS HTITE T 5285

Bk, RWA S, (C5E TR L, 2018 I A E R IE S B B IR A IR, M ER BT IR Tk,

M, FWAT B, ORI AR, 2022 SE NN P E R ITIE S BT e, MR EAT LTS T 0,

R P, ST sr B, non oK ZE 2 B AR SRR L, 2023 BN Y E SR T IE S BT b, MRS EAT WL RF S T AR,

RyHEW)

A T E A E R IE SR i Ay A PR A R (BATR S MR IE27) 1 HL 0 P ko HR AT IIE 27 0 75 R 3 M N MG AR i 5 T AL EL Dy 28
BT IERIIEZZ % P AR B L B B8, W ORIEAR 55 ik, Pl B Bs MU . B BB AR IR NE Z3 LA B 5 A 1 s P 2 B, SE Ak
TEHE A PEIE, R TR IR SS AOPE BT, R R, E B0 T R T DA B A O 2 T RE A R A UR: B4 2K

AR AN E R BEE P MESE M, AR E P RS SRR, JFIEEN LS, AR B e SR TR
AT B PR IE . 2 P 7S L B AR 57 A 4 75 1 TBAC RS2 F b, B B8 5 B 36 R e B BE RSO BT AR B BB R, (R 3N 20 ==
TIE 27 £ B UK 2k B 70 45 UIE 27 5% B 400 % ) 5 T80 B 1 Sk U 59 0 TE R BRTFTIE 237 0 AR R BEREOR TR AT ER 1, 80 K WL s & WL 2y
1, EARHGRH M Es  BE AHR S AT 8P A R W S BRI IE 27 A B 0 R R A T H TS H R HIT, SRTIE SR AT R HE S A
i & TN AR — B A R RS IE R T, EERTTIE 27 1% X 55 0 SR R RN BT AR R 5 20 S R IR B AN o SRIATIE 75 S R A
&P A A 5 S B R TR BT

St 5 FTRE B HY EL R 0l B st ik YR 2 BE T AT RE OB R I BRI UE 23 A 3t DA SN 9 ik SRS 9 BE B2, ARTIE 2 R H AR S BT
2 00 3ty ) PR O A ARl T BOAEAT 8 20, 0 PR AT R X A 3t ) 2 B U

WRIMEFERRAFNEATAZ25, RESFEARE Y MAIEFSETIESR L 5, ARSI 5092 ml 42 4 24 B 4
LS B BHRAT Ak 55 12 PN A IR 55 Bk 55 S0 BRIFTIE 27 AT RE S AR IR &5 0 M Al 2 AFE WL 55 0 &R, FF TR FIRRERT L 5 R ART5
HHIEF

R IE 27 © H & 7 [ IE i 2 2 A IE 7 S BT Wk 55 B A% . BRIAES A WA, B AR5 BB TRNE S . RERFNIES 1
AT, AR EN ARG DMEMTE N k. #e8, BIRREE BB A & o TF P2 HR 20 7 B2 2 A0 5 B 8 IRL B ) Y 2 A IR R iy

UEZ7 I AR 2 o
A AR R T IE 27 AT A O £ B fm 28 R R A
PEGbR
3 &K i
P HH R 358 R4 2k iE 10% DA 1
g%zf?iifgiigéfﬁ' lzﬁlﬁzﬂi AR R 0T 0 15 R 5%~ 1096 2 1]
EWNEIl 3] S T, He: 5 — —
57 000 T 300 HEECHIENE, BT AR5 L B — MAE AR e
o . ) T FER 5 4 250K IR 209% PA E
f& CBEX PR IR LR ) s =M fia 80 (ot - — —
Wt HAE B S, L2 DU 50 8 A — e MARRIREGK I 5%~ 20%2
BN T b DU A S RO M o H RS 256 T 45 K W AE -5 % ~ 5% 2 [
[ 3k - REDR 1 45 ROk I8 5% DA b
133
rhESRIARESF O B BR A R GINAEEGER
TRYITAE X < HE 3088 SHINRNE 20 2 TR HX: Ji—#4 0755-83479312 suyiyun_yj@chinastock.com.cn
2 W& 0755-83471683 chengxi_yj@chinastock.com.cn
HRHRIIX E S 99 SREEAE 31 2 X & #2  021-60387901  lincheng_yj@chinastock.com.cn
APEFE 021-20252671  liyangyang_yj@chinastock.com.cn
AT EEXAER 8 Sht 1 SHHEEMAE JERTHhIX : FH 7% 010-80927721 tianwei@chinastock.com.cn
# @ 010-80927755  chuying_yj@chinastock.com.cn

NAEIRHE: www.chinastock.com.cn

TS5 B R SR PP E SRIEZR B A PR A R e 517 .

Remove Demo Watermark from http://www.wancaiinfo.com/pdfmaster


http://www.wancaiinfo.com

