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Income statement Flif#% (HH7E, RMB mn) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 QoQ YoY 9M25 9M26 YoY
Net interest income J&FI ST 12,835 12,891 13,770 13,665 14,688 14,706 15,645 6.4%  13.6%| 39,496 45,039  14.0%
Non-interest income JERSUHIAN 5,660 5,774 4,046 3,328 5,696 6,360 4117 | -353% 1.8%| 15,480 16,173 4.5%

Net fee income HFEEZRIAN 1,417 1,388 2,043 1,237 2,575 1,742 1,766 14%  -13.6% 4,848 6,083  25.5%
Operating income ELIZA 18,495 18,665 17,816 16,993 20,384 21,066 19,762 62%  10.9% 54,976 61,212 11.3%|
Operating expenses EV37H (5,558) (6,133) (5,776) (6,882) (5,465) (6,245) (5815)  -6.9% 0.7%| (17,467)  (17,525) 0.3%

Taxes and surcharges E\Fi & RHN (164) (182) (165) (166) (187) (184) (193) 49%  17.0% (511) (564)|  10.4%
PPOP & RIE LA 12,937 12,532 12,040 10,111 14,919 14,821 13,947 5.9%  15.8% 37,509 43,687 16.5%)
Impairment losses on assets EF=R{ERSE (4,941) (4,411) (3,442) (2,485) (6,006) (5,571) (3,894)| -30.1%  13.1%| (12,794)  (15471) 20.9%

Loan impairment charges EXRFIEFRR{EIR (4,701) (3,887) (3,673) (3,027) (5,896) (4,955) (3,894)| -21.4% 6.0%| (12,261)  (14,762)|  20.4%
Operating profit EF|iE 7,996 8,121 8,598 7,626 8,913 9,250 10,053 87%  16.9%| 24,715 28,216 14.2%
Other operating income/(expense), net EnAMKTE 84k (15) (50) (64) (51) (14) (26) (59)| 126.9% -7.8% (129) 99)| -23.3%
Profit before taxation FIiEEER 7,981 8,071 8,534 7,575 8,899 9,224 9,994 83%  17.1%| 24,586 28,117 14.4%
Income tax Fr{SFiZEF (525) (689) (794) (624) (629) (768) (1,327)| 72.8%  67.1%|  (2,008) (2,724)|  35.7%
Net profit $Hlii 7,456 7,382 7,740 6,951 8,270 8,456 8,667 25%  12.0% 22,578 25,393 12.5%)
Minority interest /DEERIRANES (39) (27) (67) (63) (89) (75) (80) 6.7%  19.4% (133) (244)|  83.5%)
NPAT AERRF#FiiE 7,417 7,355 7,673 6,888 8,181 8,381 8,587 25%  11.9% 22,445 25,149 12.0%

AT1 shareholders {E4CERARS 0 0 322 700 0 0 582 na  81.0% 322 582 81.0%
NPAT-ordinary shareholders E£BBRAREFi 7,417 7,355 7,351 6,188 8,181 8,381 8,005 -4.5% 8.9% 22,123 24,567 11.0%|
Balance sheet EF=fAfE®& (EH7T. RMB mn) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 QoQ Yoy 9M25 9M26 YoY
Total loans H3R=: 1,640,169 1,673,213 1,716,823 1,733,314 1,897,045 1,949,958 1,970,690 11%  14.8%| 1,716,823 1970,690|  14.8%
Total deposits TFEUEER 2,182,604 2,076,414 2,047,804 2,024,883 2,245306 2,294,760 2,271,437 -1.0%  10.9%| 2,047,804 2,271,437|  10.9%
NPLs RESHARH 12,459 12,688 12,995 13,147 14,394 14,794 15,037 16%  157%| 12,995 15,037|  15.7%
Loan provisions YRR 46,166 47,477 48,850 49,060 53,167 55,235 56,183 1.7%  15.0%| 48,850 56,183  15.0%
Total assets =GR 3,396,035 3,470,332 3578396 3,628,671 3,859,225 3,948,223 4,097,354 38%  14.5%| 3,578,396 4,097,354|  14.5%
Total liabilitis SafEEER 3,159,910 3,224,368 3,324,465 3,380,042 3,600,513 3,663,247 3,809,931 40%  14.6%)| 3,324,465 3,809,931  14.6%
Equity attributable to parent company SATIFEEMNES | 234,978 244,789 252,689 247,324 257,318 283593 285,961 0.8% 13.2%| 252,689 285,961 13.2%
Other equity instruments {5AR M Elft 24,810 24,810 34,810 24,825 24,825 40,825 40,825 0.0%  17.3%| 34,810 40,825  17.3%
Interest earning assets (avg. balance) FHERET 2,852,222 2,926,809 3,120,884 3,249,572 3,396,069 3,518,787 3,620,583 2.9%  16.0%| 2,992,121 3,511,813 17.4%
Shares ZiERAA (BEHR) 6,604 6,604 6,604 6,604 6,604 6,604 6,604 0.0% 0.0% 6,604 6,604 0.0%
EPS 112 111 111 0.94 1.24 1.27 1.21 -4.5% 8.9% 3.35 372 11.0%
BVPS 31.83 33.31 32.99 33.69 35.21 36.76 37.12 10%  12.5% 32.99 37.12|  12.5%
DPS 0.00 0.30 0.00 1.20 0.00 0.40 0.00 na na 0.30 0.40 33.3%
PPOP/sh 1.96 1.90 1.82 1.53 2.26 2.24 2.11 5.9%  15.8% 5.68 6.62]  16.5%
Main indicatorsEEHEIR (%) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 QoQ Yoy 9M25 9M26 Yoy
ROA 0.91% 0.86% 0.88% 0.77% 0.88% 0.87% 0.86%|  0.0pct  0.0pct 0.90% 0.88%|  0.0pct
ROE 14.18%  13.68%  13.43%  11.24%  14.38%  14.11%  13.13%| -1Opct -O.3pct| 13.84%  14.01%|  0.2pct
NIM §E2 1.80% 1.76% 1.76% 1.68% 1.73% 1.67% 1.73% 6bps -4bps 1.76% 1.71% -5bps
Cost-to-income ratio FEAUIALL 29.16%  31.88% 31.49%  39.52% 25.89%  28.77%  28.45%| -0.3pct  -3.0pct 30.84%  27.71%| -3.1pct
Effective tax rate BXFTEHER 6.58% 8.54% 9.30% 8.24% 7.07% 833%  13.28%| 5.0pct  4.0pct 8.17% 9.69%|  1.5pct
LDR £zt 75.15%  80.58%  83.84%  85.60%  84.49%  84.97%  86.76%| 18pct  29pct| 83.84%  86.76%|  2.9pct
NPL ratio RRZE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 1bps 1bps 0.76% 0.76% 1bps
Provision coverage ratio }iFBE%E 370.54%  374.19%  375.92%  373.16%  369.39% 373.36%  373.63%| 0.3pct  -2.3pct| 375.92%  373.63%| -2.3pct
Provision ratio $R%3tt, 2.81% 2.84% 2.85% 2.83% 2.80% 2.83% 2.85% 2bps 1bps 2.85% 2.85% 1bps
Credit cost {SFIREE 0.30% 0.23% 0.22% 0.18% 0.32% 0.26% 0.20% -6bps -2bps 0.77% 0.80% 3bps
Non-interest income/operating income IEEUWIA EL 30.60% 30.93% 22.71% 19.58% 27.94% 30.19% 20.83%| -9.4pct  -1.9pct 28.16% 26.42% -1.7pct
Net fee income/operating income J&FL4REIIN L 7.66% 7.44%  11.47% 7.28%  12.63% 8.27% 8.94%|  0.7pct  -2.5pct 8.82% 9.94% 1.1pct
Core tier 1 CAR #LO—RARTER 9.32% 9.65% 9.21% 9.34% 9.25% 9.53% 9.56%|  0.0pct  0.4pct 9.21% 9.56%|  0.4pct
Tier 1 CAR —REAFER 1044%  10.75%  10.70%  10.40%  10.26%  11.16%  11.18%| 0.Opct  05pct|  10.70%  11.18%|  0.5pct
CAR BARER 14.94%  1521%  14.62%  14.30%  14.02%  14.64%  14.51%| -O.dpct  -O.dpct|  14.62%  14.51%| -0.lpct
NPL formation ratio MEHZHEERRERMRSE 92bps 68bps 62bps 69bps 67bps 68bps 65bps|  -3bps 4bps 75bps 69bps|  -7bps
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Income statement Fi##& (BH7c, RMB mn) 2024 2025  2026E  2027E  2028E 2024 2025  2026E  2027E  2028E

Net interest income FIRUIN 47,993 53,161 59,590 67,733 77,120 17.3%  10.8%  12.1%  13.7%  13.9%
Non-interest income JEFIZHIAN 18,638 18,808 20,313 21,125 21,759 -9.9% 0.9% 8.0% 4.0% 3.0%
Net fee income $EFLEZRIIAN 4,655 6,085 8,519 9,371 10,308 | -19.3%  30.7%  40.0%  10.0%  10.0%
Operating income ZIIA 66,631 71,969 79,903 88,858 98,879 8.2% 8.0%  11.0%  112%  11.3%
Operating expenses k% (24,404)  (24,349) (25,226) (26,235) (27,284)| -0.9%  -0.2% 3.6% 4.0% 4.0%
Taxes and surcharges Enl (663) (677) (639) (711) (791)|  12.0% 2.1% 5.6%  112% @ 11.3%
PPOP ¥eEaiE A8 42,227 47,620 54,677 62,624 71,595 142%  12.8%  148%  145%  14.3%
Impairment losses on assets ZF=R{ERK (10,679)  (15,279)  (16,481)  (19,725)  (23,234)| 195%  43.1% 7.9%  19.7%  17.8%
Loan impairment charges EYERR{ERRLE (11,558)  (15,288)  (16,492)  (19,734)  (23,241) 76%  32.3% 7.9%  19.7%  17.8%
Operating profit EMLF;E 31,548 32,341 38,196 42,898 48,361 12.6% 25%  181%  123%  12.7%
Other operating income/(expense), net ENIINZ %8R (262) (180) (180) (180) (180)| 101.5%  -31.3% 0.0% 0.0% 0.0%
Profit before taxation FISEER 31,286 32,161 38,016 42,718 48,181 | 12.1% 2.8%  182%  124%  12.8%
Income tax Fr{S&t (4,065) (2,632) (4,942) (5,553) (6,264)| 77.6% -353%  87.8%  124%  12.8%
Net profit Fli# 27,221 29,529 33,074 37,165 41,918 6.3% 85%  12.0%  12.4%  12.8%
Minority interest /DERRIRINGS (94) (196) (216) (237) (261)] 27.0% 108.5%  10.0%  10.0%  10.0%
NPAT JEBRE#Fii 27,127 29,333 32,858 36,928 41,657 6.2% 81%  12.0%  124%  12.8%
AT1 shareholders {E5CAERE 1,022 1,022 1,022 1,022 1,022 | 35.0% 0.0% 0.0% 0.0% 0.0%
NPAT-ordinary shareholders EiBRRBRERSFiE 26,105 28,311 31,836 35,906 40,635 5.4% 85%  125%  12.8%  13.2%
Balance sheet FFEffER (BH7T, RMB mn) 2024 2025 2026E 2027E 2028E 2024 2025  2026E  2027E  2028E
Total loans HER&ER 1,476,063 1,733,314 2,010,644 2,312,241 2,659,077| 17.8%  17.4%  16.0%  15.0%  15.0%
Total deposits TFsR/iER 1,836,345 2,024,883 2,328,615 2,677,908 3,079,594| 17.2%  10.3%  15.0%  150%  15.0%
NPLs REHERRER 11,267 13,147 15,206 17,584 20,318| 18.6%  16.7%  157% = 15.6%  15.5%
Loan provisions EYERIRICHES 43,870 49,060 56,941 66,084 76,648 02%  11.8%  16.1%  16.1%  16.0%
Total assets =2 3,125,232 3,628,671 4,153,274 4,762,549 5,468,897 153%  16.1%  145%  147%  14.8%
Total liabilitis faffEER 2,890,972 3,380,042 3,871,784 4,440,410 5,098,101 152%  16.9%  14.5%  14.7%  14.8%
Equity attributable to parent company BATIFFEENE 233,151 247,324 280,054 320,561  369,059| 15.9% 6.1%  132%  145%  15.1%
Other equity instruments {t5cA8 R Eft 24,810 24,825 24,825 24,825 24,825 0.0% 0.1% 0.0% 0.0% 0.0%
Interest earning assets (avg. balance) SF4ER &= 2,585,537 3,056,484 3,504,291 4,058,933 4,656,264| 18.5% 18.2% 14.7% 15.8% 14.7%
Per share data (Yuan) fEiR¥E (5T)
Shares EIBRIRA (BAKR) 6,604 6,604 6,604 6,604 6,604 0.0% 0.0% 0.0% 0.0% 0.0%
EPS 3.95 4.29 4.82 5.44 6.15 5.4% 85%  125%  12.8%  13.2%
BVPS 31.55 33.69 38.65 44.78 52.13| 18.1% 6.8%  147%  159%  16.4%
DPS 0.90 1.20 1.35 1.52 1.72| 50.0%  333%  125%  12.8%  13.2%
PPOP/sh 6.39 7.21 8.28 9.48 10.84|  142%  128%  14.8%  145%  14.3%
Main indicatorsEEIEIR (%) 2024 2025 2026E 2027E 2028E 2024 2025 2026E  2027E  2028E
ROA 0.93% 0.87% 0.85% 0.83% 0.82%| -0.08% -0.06% -0.02% -0.02% -0.01%
ROE 1357%  13.14%  13.33%  13.03%  12.70%| -1.48% -043%  0.19% -0.29%  -0.33%
NIM 2B 1.86% 1.74% 1.70% 1.67% 1.66%| -0.02% -0.12% -0.04% -0.03%  -0.01%
Cost-to-income ratio BEAUIZALL 35.63%  32.89%  30.77%  28.72%  26.79%| -3.38%  -2.74%  -2.12%  -2.05%  -1.93%
Effective tax rate HXIFTERIZE 12.99% 8.18%  13.00%  13.00%  13.00%| 4.79% -4.81%  4.82%  0.00%  0.00%
LDR £377tt 80.38%  85.60%  86.35%  86.35%  86.35%| 0.40%  5.22%  0.74%  0.00%  0.00%
NPL ratio RE= 0.76% 0.76% 0.76% 0.76% 0.76%| 0.01%  0.00%  0.00%  0.00%  0.00%
Provision coverage ratio kB BEEE 389.37% 373.16% 374.46% 375.82%  377.24%| -71.70% -16.20%  1.29%  1.36% = 1.42%
Provision ratio & 53Et 2.97% 2.83% 2.83% 2.86% 2.88%| -0.52% -0.14%  0.00%  0.03%  0.02%
Credit cost {ERRESF 0.85% 0.95% 0.88% 0.91% 0.94%| -0.09%  0.11% -0.07%  0.03%  0.02%
Non-interest income/operating income IEEUIA HEE 27.97% 26.13% 25.42% 23.77% 22.01%| -5.60% -1.84% -0.71% -1.65% -1.77%
Net fee income/operating income EFLEZRBIN 5EE 6.99% 8.46%  10.66%  10.55%  10.42%| -2.38%  147% = 221% -0.12% -0.12%
Core tier 1 CAR O —RAERER 9.84% 9.34% 9.53% 9.62% 9.76%| 0.20% -0.50%  0.18%  0.10%  0.14%
Tier 1 CAR —REAREER 11.03%  10.40%  10.46%  10.44%  10.47%| 0.02% -0.63%  0.06% -0.02%  0.03%
CAR BAFREZE 15.32%  14.30%  14.05%  13.72%  13.49%| 0.31% -1.02% -0.25% -0.33%  -0.24%
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