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fif 6000 %1, [F]LUIE K 40.3%, GEHIPEZIEEARIGK, il 48 & IF
JeZeiRl; fEHHERR AT et LT R T, B BGE E E S
WA 5% 1) B 3% 28 I IR 2 3t I A 11 5 0 i

2) EZEREER 10 H 19 H#kEE, w1 =8 & E KK Y Kik =
39.41 {2 Wi [F] LAY +0.8%, fH LW JE ¥ +5.7% . £ fHic &
+9.1%; X HEZREREHE B, BB K% T 30.5 {4,
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+38%, BRAKKIE 3.48 {2 M. +54%, YR MA S FEE 13.2 12
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MAZIE B FARSAERHPIR 300 RURBISKE ., A (10 H 19 H-10 A 23 H) iR HBETE:, HPTE
T AT BRERARERERTE N 0. 40%, AREHRIERELIE AN 2. 80%.

1: 338 B Tl & AR SR SR 300 BUMBE 25
350% .
300%
250%
200%
150%
100%
50%
0%
-50%
-100%
-150%

=N — R fiiiz o] o 75 o f]JF) e WLR

NI SR CORS AP R C AT\ SNCHS S PR P P R C RN N TS C I A S C R A R\
ENEONEC M L0 S U R P g U it O L i L
HIFHRTF: Wind, 7 15EH
2: 3 iR T AT KB IE R HER AT+ (L %) 3: BRI 2 BRI ER IR IR R R I (B 4r: %)
e U L 5 i i g GEEERR BRI ]
L erzD DI cvc A 0 oras NS ves R
o zwoers [l 68 =%3 e Reas SR EasE - 501
s mimzEe a3 mEE B E R TR MR . 440
4 21 | 2.92 hIEEHE 1112 4 1) R 36y . -402
5 dalmr | 1.02 EiERR -9.57 | 5 hESE . -380
6 gz | 0.99 k&hik -8.50 6 EEEE [ 313
T hEEm ] 0.95 fRTRM oE BREE 347
S 0.59 JEERMmfH = AR 336
o rRsmE | 0.32 h&Mik - TR 328
0 ERERH | 0.32 BRI 7.04 10 R .10
HFRIF: Wind, 7115 27 BRI mnhqbfa—“@&
EEGFHIV
T 55 W Bl B 1E SC 2 i B G e 2 R 7 B
1

Remove Demo Watermark from http://www.wancaiinfo.com/pdfmaster


http://www.wancaiinfo.com

ri ik ¢ ik
sk

T EEIRE
A 4: A RSB ERNRIIRAERR
% A
ol Ewam  RERR S BREBE o= PECTIW P8 EVEBITDA
TRk 601333.SH 203.12 0.32% 5.21% 14.57 0.78 4.45
PRERIZH RFEE 601816.SH 2519.67 0.39% 2.00% 18.49 1.22 11.50
KEHKEE 601006.SH 959.38 -2.62% -2.03% 15.88 0.58 5.98
SRR 600125.5H 67.76 -1.52% -17.60% 12.74 0.89 4.02
BENE 001965.5Z 691.74 -1.64% 4.61% 14.68 0.93 9.74
TIFEIR 600377.SH 623.46 -3.28% 14.21% 14.33 1.62 10.16
WEREE 600350.SH 525.03 -2.69% 15.67% 17.01 1.18 11.44
RER 600548.SH 187.55 -6.82% -4.17% 18.78 0.90 9.32
FE i =R 600012.SH 275.63 -1.82% 20.58% 15.29 2.29 9.24
ESiEA 000429.5Z 258.91 -2.93% 17.32% 17.39 2.49 7.04
91| A3 601107.SH 171.29 -4.02% 7.57% 12.06 0.94 15.33
KRR 000828.5Z 101.35 -2.99% -5.03% 12.04 1.00 9.26
BESR 600269.SH 90.38 -3.73% -22.33% 12.49 0.46 4.22
A R ?EE%E 600033.SH 98.80 5.01% -11.08% 10.84 0.80 3.02
R SR 600020.SH 85.40 -3.80% -7.86% 13.09 0.55 13.73
WA 000885.5Z 74.48 -1.02% -12.76% 6.12 0.79 6.82
LI BT 000755.52 66.32 -2.80% -6.05% 14.12 1.20 9.01
BERER 600035.SH 58.29 -3.47% -2.39% 10.15 0.66 9.85
mRIwE 000900.SZ 52.37 -3.36% -12.04% 15.41 0.42 16.14
BREM 600106.SH 55.42 -1.65% -32.94% 95.35 1.04 29.43
FMAZIE 600368.SH 67.61 -1.64% 11.61% 12.20 0.94 10.32
EHREIR 601518.SH 53.12 -3.10% 4.41% 10.94 0.93 2.94
I 601188.SH 40.73 -1.27% -10.35% 22.65 0.91 6.94
R A 000548.5Z 21.72 -4.40% -19.48% 75.55 1.06 11.29

AN Wind, Bloomberg, 5@ #: T ANEEHIE

12 B RS s BRESHCER B, A BRARER T K

5: R B i8S IR RRER IR E AR RIL B A EIE A

41 43 = mfE N £ PE

pos LA B = ARG (z.%50) B B Bk IR = A HiE CTTVD PB EV/EBITDA
BEE K FF(UNION
PACIFIC) UNP.N 1740.38 3.13% 30.82% 23.25 9.59 15.86
MMEXE R CNI.N 756.68 2.58% 28.85% 22.85 4.89 13.90
CSXEHi CSX.0 936.26 6.14% 43.84% 26.60 7.24 17.93
MERK T E R CP.N 786.86 3.73% 24.08% 29.32 2.39 15.93

BRIz wEams
(NORFOLK
SOUTHERN) NSC.N 741.21 3.46% 18.64% 28.31 4.89 15.55
BEHRAF 0066.HK 257.27 0.06% 13.21% 8.83 1.05 0.00
TRk BRRR A9 0525.HK 30.24 -1.09% 10.01% 9.29 0.51 0.00
AR 2169.HK 2.81 1.85% -32.93% 30.30 2.44 17.28
AATIFEIRAR 0177.HK 92.80 -2.63% 17.31% 10.40 1.22 0.00
LIPS 0576.HK 45.60 -2.15% -12.03% 5.93 0.64 8.76
RYNEFR 0152.HK 16.09 -2.92% -36.50% 8.20 0.35 8.59

A ;‘sT%ﬂlI%‘iE@ﬁﬁE%ﬁ 0548.HK 27.92 -3.78% -6.48% 12.65 0.63 0.00
RFIIR SR 0995.HK 41.03 -4.11% 28.91% 12.42 1.94 9.90
791 B A iR 2 B 0107.HK 25.50 -2.82% -2.25% 8.88 0.66 16.35
METBRER 1052.HK 7.14 -1.33% -26.86% 8.71 0.42 6.73
BEX%E 0737.HK 7.99 -2.59% 11.01% 10.40 1.22 8.40

HAHFNE: Wind, Bloomberg, #F##: 1 A EETINEH
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B 8: kT EEATLERE (REERAM: M, RELZEERM: AN
2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
98 108 118 128 18 2A 38 48 58 6B 7H 88 9AH
TRizk 3,305 3,251 3,722 3443 3,128 2,804 3,754 3,116 3,885 3,689 3,153 3,001 3,138
KB \
5 3.25% -4.70% 1.75% -1.68% 5.00% 1.37% 6.44% 1.76% 17.87% 13.79% -0.82% -4.30% -5.05%
REKIE 4195 5199 4342 4700 5069 717.3 511.0 6111 5837 5135 6283 740.8 577.7
“ Wk 22.88% -8.47% -4.63% 0.40% -31.13% 55.39% 4.28% 3.71% -3.96% 7.56% 8.40% 23.35% 37.69%
sk 739.2 752.0 7778 868.1 7763 5189 776.8 858.1 858.2 7712 7436 851.3 8712
1 2.87% -3.84% 0.83% 10.90% 26.70% -4.21% 5.63% 14.75% 8.02% 5.91% -5.48% 1.96% 17.86%
TR 1494 2247 1915 2117 2233 2462 219.6 2550 248.8 2181 2442 2786 235.4
i HOE 04.60% -3.43% 2.77% 10.30% -3.09% 36.52% 20.27% 13.44% 5.76% 18.85% 12.55% 21.75% 57.60%
) ¥§ JEREES 6.6 8.4 7.6 9.5 8.6 9.5 8.4 9.8 8.8 7.6 8.6  10.6 7.8
IR R "
e W -8.28% -0.64% -0.74% 0.41% -6.13% 12.06% 13.89% 2.12% 12.11% 4.36% -0.76% 8.94% 18.79%
2 Kig#E 263.6 286.8 2351 248.8 2750 461.6 283.0 346.3 3261 287.8 3755 4515 334.4
W 22.19% -12.26% -10.02% -6.72% -44.61% 69.20% -5.69% -2.41% -10.58% 0.42% 6.08% 24.75% 26.89%
TYIHEIZ 6124 6305 6628 7329 6483 4197 669.8 7165 7169 660.7 6459 7312 738.8
ﬁ? s 452% -1.11% 3.20% 10.58% 28.66% -2.78% 12.15% 16.61% 11.29% 9.30% -0.57% 6.48% 20.64%
iz
5 PWIKIE 1268 1216 1150 1351 1280 992 1070 1416 1413 1105  97.7 1201 1324
B -4.40% -15.90% -10.96% 12.66% 17.61% -9.86% -22.55% 6.16% -5.97% -10.67% -28.73% -18.99%  4.44%
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