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发言人1   00:00
Participants on this call may make forward looking statements regarding astros ani CS Operations and financial performance. Although we believe our expectations are based on reasonable assumptions, ford looking statements by their nature involve risks and uncertainties and maybe influenced by factors that could cause actual results to diff materially from those expressed or by these statements. 

发言人1   00:22
Any ford looking statements made during this call reflect the knowledge and information available at the time of the call. The company undertakes no obligation to update these statements. Please carefully review the forward looking statements, disclaim er in the slight deck accompanying this presentation. 

发言人1   00:39
In webinar, there will be an opportunity to ask questions after today's presentation. If you'd like to ask a question, please use the raise hand feature at any time during the call. With that, i'd now like to hand the conference over to the company. 

发言人1   00:54
Thank you. A warm welcome to astana AI nine month and third quarter twenty twenty six presentation conference call and what costs for investors and analysts and you're silent head of investor relations. And before I handed over to postcard and members of our executive team, I would like to cover some housekeeping items. 

发言人1   01:14
All of the materials presented today are available on our astros'ica investor relations website. Next, likely this site contains our forward looking statements, including the safe harbor provisions, which I would encourage you to take the time to read. We will be making comments on our performance is using constant exchange rates, R, C, R, all financial numbers and other known gap measures and non gap to go. 

发言人1   01:37
Reconciliation is contained within the results announcement. All numbers quoted are in millions of few dollars in less stated otherwise. Next, lions. This light shows our agenda for today's cal. 

发言人1   01:48
Following our prepare red reMarks, we will open the line for questions, and as usual, we will try to address as many questions as we came during the allocated time, although please limit the number of questions you asked to allow others a fair chance to participate in the Q. I. And with that, please advances to the next light and post call over to thank you. 

发言人1   02:08
You is and welcome. Everybody makes light, please and please to report that a strong grow momentum in pipeline delivery have continued for the first nine months of twenty twenty six. This reflects the progress for making across our tragic priorities and number of all the focus on the commitment of teams across our company. 

发言人1   02:29
Total revenue seven percent and coa P, S, increase fourteen percent. Excluding fasciata and lila, total revenue go twelve percent, demonstrating the underlying strength of our world portfolio since our food your results in february with anne positive results from twelve of face with programs. And we've achieved first approvals for four new medicines, including a common in the U. 

发言人1   02:55
S. This brings the total number of approve new molecular identities to fourteen as we progress towards our goal of delivery two, twenty and new medicines by twenty thirty. We've also presented positive factory data for three new molecular entities to the rock mab in sup d, if seem for that are finest PP and SONY VA first holiday A, D, C, including eight point two positive gastro cancer. 

发言人1   03:22
With commercial momentum continuing and a deep light stage pipeline advancing, we are increasingly confident inability to devour twenty thirty ambition as well as sustainable long term goals through the next decade. Next, next light, please. A strong performance is on the pain by the Price of our therapy areas and our geodetic footprint. 

发言人1   03:45
In the first nine months, oncology, rare disease and out and I old daily will double digital goals together, the more enough that the expected headwinds with scene from the loss of exclusivity of fast cigar and waiting TVR. M. We also deval the orbs growth across the U. 

发言人1   04:03
S. Shop and the emerging markets outside of china in china are also continue to be impacted by very best document. But excluding the impact, china fifteen percent. 

发言人1   04:15
We also across all three areas next night, please. Over the first nine months of the year, we saw positive results from twelve important facebook grams. Let me see a couple of words about some of this. 

发言人1   04:29
So I came up as enormous potential. And we are not developing IT beyond stupid. If to mia is in ignis a block best opportunity. And I also want to come back on the fast the tiger is. So franchise, a few years ago, we were told that is so was going to be chAllenged. 

发言人1   04:45
But the launch of competitive arrangements, look at what we've done, the combination请关注公众号思维纪要社，更多纪要请加V西安20210130。Has the potential to drive both for the first line use as well as longer that IT is so best treatment duration, keeping patients on text. So rather than switching them off and therefore protecting the franchise from newcomer's. 

发言人1   05:13
So we are really so we have really made tremendous progress, which is so where there is another example of building the infinitive franchise. And lastly, if sim for that, i'd find some of v could both become three to five billion dollar products depending depending on the top of label we get. So you can see that we have added quite a number of substantial opportunities to our host potential. 

发言人1   05:36
Together, these positive results were presents more than ten billion dollars in non risk adjusted pick yourselves potential, maintaining the schedule opportunity we outlined at the start of the year. And importantly, with the political data in hand, much of the risk behind the opportunities has now been removed. They show the strength and diversity fiction of our pipeline, and other pins are confidence in achieving our eighty billion dollar ambition by two twenty thirty. 

发言人1   06:06
And as I will show you next, the platforms and technologies were investing in to the position to keep growing White beyond that. Next light, please. This quarter, we announce an equity investment in semi tics together with clinical collonges to combine ivy map with Sunny v and that way and plans to bother our collegers ation further up. 

发言人1   06:28
And though the terms of the agreement, each company would contribute their respective medicine for the planned combination trials and jointly contribute to tower cost, I voice the leading pty one viga by specific a class. We expect to play all in select tumor types IT compliments are on IO. By specifics, the stone and well stomach, which we continue to progress at pace. 

发言人1   06:52
This is an example of how we are maximizing the value of our rapidly going at this porforio. We believe AD, C, will become the backbone of treatment of customer types, and this partnership gives fx ibid to combine them with the optimal next generation of partner for each setting. These corporations trying sends a copia of oncology vision, building novel combinations and is of strategic benefit to the companies involved. 

发言人1   07:20
We look forward to updating you as this program progress next, like please doing now to the longer term, our ambition is to keep growing well as two thousand and thirteen, and that is why we are investing today in the technologies we believe will change how a right range of diseases are. Tweet in the future of cause five platforms, the first nine months of twenty twenty six of all, significant progress, starting with weight management and called regular risk factors. We expect the first face with data for the hope of start in the first half of twenty twenty seven. 

发言人1   07:54
We now have face with trials ongoing for ilog prom and we ve initiated face retrials for respective are selective. So a million reset on algerie in betide in agencies and the hajo country gates, all right, has been swarmed. Gi, I guess we go one that reveal them unprecedented over survival benefit personally in second line and later gusty concern. 

发言人1   08:20
We expect the first face with data for a second holiday on ADC position in the second half of twenty twenty seven. And we initiated three face, three trials for two of some this year. The summer collaboration and described previously is another way we are maximizing the ADC opportunity for next generation. 

发言人1   08:40
To encourage by specifics, we now have fifteen fifteen trials across nine to meet types six, or which combine by specifics without ages. We expect the first face we regards for the good stomach and ballooning in the second half of twenty twenty seven, a sets up T, C, L engaged of portfolio also advancing. We are three ongoing first three trials of AT zero one, two my and two face, three trials of civita ic are progressing in misa linford. 

发言人1   09:12
Both platforms have been extended into automation diseases with early trials underway and just going there, what are pitic potential beyond the sleep programs, we have four further clinical stage set. R, P. And for additional text, l engages in early development, which we will help us, which will help us reach more patients to cause more these areas together, these programs for a deep lage stage pipeline of multiple service opportunities that will underpin on next way of goals. 

发言人1   09:43
And you can expect a steady flow news with more than twenty key face ray readers plan for twenty twenty seven. I would say more about this when I close and we start. I'll hand over to a partner to take you through our fun shows. 

发言人1   09:57
Please move to the next light. Thank you. Thank you, pascal, and good morning. 

发言人1   10:02
Good afternoon, everyone. As usual, I will start with our reported p. nl. Next night, please. As the scale highlighted, we delivered continue top line momentum in the first nine months. The year total revenue increased by seven percent with product revenue of six percent. 

发言人1   10:21
A lights revenue increased by thirty two percent, driven by higher profit sales from our partner medicines and her two that away and tested e in markets where our partners record product sales. Next, likely turning to the core piano. Core gross margin was eighty three percent in the first nine months. 

发言人1   10:44
As we indicated previously, we expect growth, Martin, in the second half to be below the first half, reflecting the seasonal demand profile if lower margin medicines such as flu mist in the forest. We also expect to see the usual iran impact of special budget capping and NRDL stock compensation china and fourth quarter for the fully year, we continue to expect core growth margins to be stable to slightly higher than in twenty twenty five. gore. 

发言人1   11:12
RND expense increased by five percent year to date, reflecting continued investment in the pipeline. RNG represented twenty three percent of total revenue in the first nine months, and we continue to expect IT to be at the upper end of the low twent percentage range for the full year. We're continuing to invest behind the opportunities that drive long term growth, including by specific south therapies and t selling gators, along with our ongoing investment and big management. 

发言人1   11:42
And cardiff asked lar outcome trials for HN. A. Expense increased by four percent year today. This reflects the investment behind the U. S. 

发言人1   11:52
Launch of that friday, preparations for the anticipated launch of the iraq a next year and investment behind the launches of the forty seven major market regulatory approvals received since the folio results in february. Overall, core Operating expenses increased by five percent in the first nine months. As in prior years, we expect a sequential step up in the fourth quarter versus third quarter. 

发言人1   12:20
In Operating expenses, other Operating income was six hundred and eighteen million for the first nine months, including two hundred and seventy seven million in the third quarter. This includes the sale of sorry, royalties for hundred million. We expect the other Operating income in the second half of the year to be slightly higher than the first half. 

发言人1   12:42
The core tax rate was ninety percent yesterday, is consistent with a fuller expected range of eighteen to twenty two percent. Core E, PS grew by fourteen percent in the first nine months. Next, likely. 

发言人1   12:57
Turning to cash flow and the baLance sheet. Cash flow from Operating activities was ten point nine billion and first nine months lower than in the comparative period. There are two principal factors behind that. 

发言人1   13:10
First, the five deer period benefit from the limasson milsome recede in q one twenty twenty five. Second, we've experiences working capital effects associated with the U. S. Lots of exclusivity for for sega. As previously indicated, we expect these working capital effects to persist to the remainder of the year before Normalizing capable expenditure was two point three billion in the period, and we now expect full year capex to increase by routines percentage compared to twenty twenty five. 

发言人1   13:40
This is a change from prior indication driven as a result of some project starts now moving into two thousand and seven deal related payments, total four point three billion in the first nine months. This includes the six hundred million upfront payment for the desolate collaboration, which close during the third quarter and other new deals during the year. My song payments relating to prior bd transactions amounted to around two billion in the first nine months, and we continue to expect this to be approximately two point five billion for the full lier. 

发言人1   14:16
This number does not include the two billion summit equity investment, which close this month. We expect finance expenses to be higher in the fourth quarter than in the third quarter as this will include higher interest cost for the bonds issued in the third quarter as well as these expenses following the opening of a new candle square, orange center, where we are today. Fourth quarter finance expenses will also include a one time expense relating to the premium paid for the summit equity investment. 

发言人1   14:47
Importantly, we remain comfortable with our current level of growth that and our current net that to ebitda ratio is at one point two times. Finally, we are reiterating our full year guidance. We continue to expect total revenue to increase by a mid to high single digital percentage and core EP. 

发言人1   15:07
S to increase by low double digit percentage. Today, we are also announcing the reshaping for sustainable growth program, a three year initiative to redeploy resources and strengthened capabilities across astros, aas existing businesses and therapy areas. This program is expected to increase up to two billion in one time restructuring costs and deliver one point five billion and analyze pretax a run rate benefits. 

发言人1   15:36
The savings from this program will continue to be reinvested back into the company essentially in our pipeline, we expect activities to be completed by the end of twenty twenty nine. So to summarize, we have delivered another strong quarter, will continue momentum across our portfolio and new launches. At the same time, we are investing in the pipeline, manufacturing capacity and video opportunities that we believe and support sustainable growth through the next decade while maintaining a strong value sheet. 

发言人1   16:08
With that, i'll hand over to have to take you through the performer of our college business next lightless. Thank you. RNA. Next time, please. Oncology total revenues grew sixteen percent in the first nine months to twenty one point nine billion dollars with an impressive seventeen percent growth in the business in the third quarter. During the first nine months, we saw double digit growth across all major regions. 

发言人1   16:34
The us, in particular, delivered strong year over year growth of eighteen percent, demonstrating robust demand across our key brands, with europe and emerging markets delivering mid teens growth. Turning out to the quarterly performance of our key medicine to Grace and delivered revenue of two point one billion dollars in the third porter, surpassing the two billion dollar mark for the first time, representing twelve percent growth on the Price year. Demand was broad based across indications and regions, reinforcing to gresser le is the backbone of care for EGF farm mutated lung cancer. 

发言人1   17:09
We continue to see increasing adoption of combination regiments in the first line with floor to maintaining its leadership position in all major markets. We anticipate continued growth across all indications through the remainder of the year. This was another exceptional quarter for our IO franchise, with info sim judo delivering growth of twenty six percent and twenty five percent, respectively, with combined revenues exceeding two billion dollars for the first time. 

发言人1   17:36
As in previous quarter, growth was broad based with contributions from established indications and recent launches. VGA, which is currently under priority review in the us, will further expand the reach of infancy in the increasingly competitive muscle invasive bladder cancer setting and continue demand across indications positions as well to sustain this growth. Three year end calcuations is now the leading B, T, K inhabit in the first line C, L, L across the topic markets, with total revenues increasing by sixteen percent to one point one billion dollars in the third quarter. 

发言人1   18:13
In the U. S, we're seeing increasing adoption of the fixed oration amplify region following its launch earlier this year, and uptake is rapidly expanding in major markets. X us. With ongoing global read outs. We expect continued growth across key markets for the remainder of the year and hurt revenges grew thirty five percent in the quarter to nine hundred and sixty nine million dollars, while performance was broad based across regions, growth in the U. S. 

发言人1   18:40
Was particularly notable at nearly fifty percent, driven by demand in the establish press cancer indications as well as meaningful contributions from destiny breast online in first line heroes size disease, where nearly foreign tent patients are receiving in her two and the two early breaks indications, destiny breasts to five and destiny y brust eleven in the high risk post neo eleven setting. And hurt is already establishing a leadership position with disney rest to five strong growth of forty percent. The emerging markets was driven by new launches and expanded access for existing indications we expect continue growth for in her two, three year. 

发言人1   19:17
And through cap, revenues grew nine percent the quarter to two hundred and and ten million dollars. As highlighted previously, the AK, T, P, ten biomarker altered population is fully penetrated in the U. S. 

发言人1   19:29
With launches and developed and emerging markets driving growth for the brand. Overall, us demand growth in the quarter was offset by unfavorable inventory movements resulting from the transition from bottles to blister packs. We're seeing early positive signals from the launched in prostate cancer and are working to establish p ten IHC testing to bring true capture patients who may benefit dury. 

发言人1   19:53
Revenues reached seventy eight million dollars in the third quarter. This reflects further uptake and late line EGF farm mutated lung cancer, with acura maintaining a leadership position in the fragmented third line plus setting in breast cancer. We are seeing continued uptake in the hormone on receptor positive setting in a strong launch in the recently approved first line triple negative indication based on the compelling and differentiated results seen entropy on bristoe two, we are also seeing encouraging early signals for camera following the U. 

发言人1   20:24
S. Launch for Serena six and september. These includes strong willingness among h cps. To test during the first line treatment alongside increasing test readiness and testing volumes. Finally, we release to report our first revenues for zig fov in the third quarter. 

发言人1   20:41
And earlier this month, we launched this medicine in the united states for patients with previously treated non small cell ung cancer with an EGFRX on twenty insertion mutation. This launch Marks an important step as we bring this oral treatment to a patient population with substantial unmet need for further building on our leadership in GFR ln cancer. With strong women to demonstrator across our portfolio in the first nine months, we are well position for continue growth through the year and as we deliver innovative oncology medicines to more patients. 

发言人1   21:13
With that, please advance to the next line, and i'll pass over the Susan to cover key RND. Highlights from the quarter. Thank you, dave. It's been an exceptional few months for our on college pipeline across the world conference on lung CER last month and emo just a few days ago, we shared more than one hundred and forty abstract, including thirty eight oil presentations and five of our face y really were presented in presidential symposium across these two congresses. These data has marked significant progress against our strategy. 

发言人1   21:45
So redefine cancer care, intervening at earliest stages of the disease, transforming outcomes through powerful new accommodation and using novel AD, C, to replace chemotherapy as the backbone of treatment. Starting in each of emulated lan cancer, we presented two key face three days, thus first set fron which addresses a significant on magnet for the one in three patients with met amlie ation and all over expression following progression onto guo in these patients, adding all paths to go to reduce the risk of death by thirty two percent. This is partner based chemotherapy, extending median overall survival by nearly five months. 

发言人1   22:27
Safran is the first global face free trial to show both a significant progressive free survival and overall survival benefit in the setting, and IT does so with a biomarker directed or all regimen. Importantly, IT also demonstrates the benefit of continuing to go so beyond progression in these selective patients, creating a treatment pathway across first and second line that further strengthened to go so the leadership second less to novo, which brings all paths plus degrade into the first. The patients with met over expression at diagnosis are selected and well for one sub group with poor prognoses. 

发言人1   23:07
In this trial, the combination extended median progression free survival to more than two years compared to just over one year will take us so alone, which demonstrates the poor prognosis of this patient population. We also show an encouraging nine point six months improvement in median overall survival, highlighting the value of this combination of front. Together, these trials reinforced to go so as the backbone therapy in each form te lang cancer, on top of which we can build combinations both in biomarker selected patients as with our paths and broader populations as previously demonstrated with lower two. 

发言人1   23:45
We're excited to build on this further with the trooper, an ung fourteen and fifteen trials which look at the mining desperate with tigris. So in the first and second line settings, also in lunch, a destiny longer four Marks the first face, three child to demonstrate improved progression free survival versus the global first line standard care p map plus mothership y in her to mutant non small or lung cancer in her to deliver a median progression free survival of fourteen point three months and an objective response rate of seventy percent understand the potential of moving in hurt earlier to the time of metathesis diagnosed sis when treatment has the greatest opportunity to improve outcomes. Turning out to small seller cancer delphy three or five evaluated in femsa plus in delta as first line maintenance in extensive stage disease following in fibsy based induction, and the combination reduced the risk of death by fifty eight percent verses in fim zy allow with the median overall survival of twenty one point one month. 

发言人1   24:48
The long is ever reported in a face me trial in the setting. In theme, sic is the only emini therapy to demonstrate a significant survival benefit in both limited and extensive stage. More so, ln cancer and deli three or five reinforces in femsa as the backbone IO across this disease. 

发言人1   25:07
Next, in blood cancer, vulgar is the first trial of Perry Operative imminent therapy, with enforcement for doting given only before surgery. Impatients with muscle invasive blood cancer who were not candidates for or have declines to flatten this regiment, reduced to the risk of a current progression or death by forty nine percent and the risk of death by forty percent, with nearly four and five patients alive at two years. Limiting and fort of the dirt to the new argument setting makes this and optimized sattam experiences. 

发言人1   25:39
Regiment volga is now under priority review in the united states, together with nine agra and patoo c. This trial reinforces femsa as the united ery bike across the cancer. As a reminder, we see blood cancer as an overall blood first opportunity from from zy. 

发言人1   25:57
Finally, in gastric cancer climate, gastric won evaluated sunday v in patients with previously treated coordinating point two positive advanced state cancer and IT is the first global face free trial to show an overall survival benefit with a coordinate two point two targeted ADC in the setting in third line and later stage patients. Sunny v reduce the risk of death by fifty three percent, doubling median overall survival from five to ten months Sunny. They also reduce the risk of death by forty two percent in the border, second line plus population. 

发言人1   26:32
Importantly, the benefit was consistent across coordinate point to expression levels down to twenty five percent, a much lower threshold than other cloud active point. Two targeted therapies, meaning Sunny v could benefit approximate sixty percent patients in the settings we see significant further potential of Sunny. We already initiated character as to go to in the first line setting, and they're expLoring the opportunity for Sunny day and Billy attract and pancreatic canes. 

发言人1   27:02
As pass cell mentioned earlier, we recently announced an exciting clinical collaboration with summit to valuate Sunny way in commending without an us up first thing class PD one vegetable by specific gest testino chances with trials expected to begin imminently. Taken together, these data sets demonstrate the depth of our oncology pipeline. And with further results to come, we're confident and oncology will continue to drive ayanna growth to twenty thirty and well beyond. 

发言人1   27:32
And with that, please advance to the next slide, and i'll pass server to root to cover by phone sirs performance. Thanks, Susan. Next like please oh, my pharmacy. Al business continues to navigate AA period of question with strong growth from our respiring ology portfolio, setting much of the anticipate and winds for for sega and reduce that in several overby. A farm article, total revenue declined by six percent in the quarter to five point six billion dollars. 

发言人1   28:04
I and I to live another strong quarter with total revenue increasing by eleven percent to two point five billion dollars, driven by continued momentum across our key grows. Medicine percent grew fourteen percent to six minutes and two million dollars, with particularly strong growth in emerging markets driven by the central inclusion of national reinsurance draggers in china earlier this year. The clinical reach of the sala is continue to broader with the four major market of approvals for hypos is in a flix syndrome in the second port, despite maintain is impressive momentum, growing fifty one percent to four and spent nine million dollars with strong performance across all regions. 

发言人1   28:49
Growth was threatened by the extended use of biologic in sv asm and the loss of this fire chronic run. A scientist with nasza pulpits, the growing body of evidence supporting despise differentiate the mechanism of action was far strengthened in the quarter by the positive read from the crossing trial and using the Philip jetties bursty increased fourteen percent to three hundred and seventy four million dollars, which are particularly strong performance in emerging markets as growth, as growth accelerating china. The rescue opportunity has broken beyond stupid with recent approves in asma and and that indication has seen rapid uptake in the united states since have launched in july. 

发言人1   29:34
South a also continues a strong trajectory, increasing thirty two percent to two hundred and thirty five million dollars. Growth was supported by the recent launches of soft neels suit quittance formulation in the united states, europe and japan. In the next two eight month, we have read outs anticipated for three additional indications. 

发言人1   29:55
Loop is the frist systemic claros and cutaneous lips arithmetics. The strong performances from from key respiratory medicines more than offset in the eleven percent decline for sym bord with generated six hundred and sixty million dollars in the quarter. This reflected twenty five percent decline in the united states following the entry of a second general competitor, while china continue to deliver growth. 

发言人1   30:23
Turning to see. And total revenue declined by eighteen percent to two point six, doing dollars reflected the anticipated loss of exclusivity headwinds for sega, decline twenty three percent to one point six billion dollars ref, reflecting loss of executives ity in the united states and the impact of V, VP in china. Demand remains strong in both europe and established with the world, both of which grew double digits. 

发言人1   30:51
The loans of bx fend is progressing to plan with revenue of nine million people in the quarter. Where pleas with the update so far with是good baLance of descriptions from primary IT from primary，especially care and across resistance and in control patients for the next few porters. We expect the majority of the expendable revenue to come from commercial customers as we continue to build access ahead of anticipated medicare party reinstatement in twenty twenty eight. 

发言人1   31:21
We are also progressing our early launch preparations for toza recommend and currently anticipate U. S. Launch in the first quarter twenty twenty seven, subject to regulatory approval. 

发言人1   31:32
Initial focus lobby on commercially insured and medicare parts b patients, but as security tends to affect all the patients, we hope to see the first medicare part DV investment during the course of twenty twenty eight. We are encouraged by the sustaining throws of our army portfolio and the opportunities ahead from new indications and launches. Finally, we are looking forward to an exciting year for the server and portfolio. 

发言人1   31:59
And twenty seven, but real ts anticipated for three enemies, delhi, dea, zebedee and there are also and the first life cycle managment opportunity for back spending in primary auditory ism. I will now hand over to sharing to take us through the latest developments in the bio farm articles. R. 

发言人1   32:18
D, thank you. Next life, please. At the european respiratory society congress in september, we presented results from the face three over on and titanian studies for tosa recover in COPD. These data reinforce our confidence in tosa recover is a five billion dollar plus asset. Toza coma was studied in the broken COPD population evaluated for a biologic today spending the full range of us signify levels and lung functions severity broader than the population studied. For currently approved biologics, we saw clinically meaningful reductions and exacerbation across use in few levels. 

发言人1   32:57
The reduction was twenty three percent in patients with baseline years in a film counts below one fifty cells per Michael ader, thirty four percent in those with counts of one fifty year higher and forty three percent in those with counts of three hundred or higher. Importantly, the twenty three percent reduction was observed in a population for which no biologic is currently approved. Overall, these results demonstrate highly clinically meetings efficacy across a broad COPD population with reductions and exacerbations of up to thirty four percent in former smokers and up to thirty percent in the overall population. 

发言人1   33:35
In addition to these data for tosa recommend earlier this month at united european gesture and troloo week represented phase three data from the crossing trial of text fire in essa philoxenus. The prevalence of EV has increased nearly five fold since two thousand and nine in nearly half million patients are affected in the U. S. 

发言人1   33:56
alone. Despite available first line therapy and dietary interventions, nearly fifty percent of patients continue to experience significant disease britain. This includes difficulty swallowing and a substantial impact on quality of life. Crossing evaluated two doses of test fire, two hundred and ten milligrams and four hundred and twenty milligrams every four weeks in adults and adolescence with EEA week twenty four. Both doses delivered statistically significant and clinically meaningful improvements on the co primary end points of histologic remission and the frequency and severity of difficulty swallowing. 

发言人1   34:34
Importantly, these improvements were sustained through week fifty two, marking the first time a biologic has demonstrated this durability in a placement control trial in key secondary ary and points test fire also demonstrated statistically significant improvements in and dsc pic features of a and approximately a third patients achieved total and the scope c remission. These data contribute to our the teas fire has multi black faster potential across multiple indications. Beyond these two important redoubts, I would like to highlight several additional advances across our bio pharmacology pipeline. 

发言人1   35:11
During the third quarter in dilip dema, we expect initial face three results for Larry prostate monotherapies the first half of twenty twenty seven. We also expect results in twenty twenty seven from the first two face three trials of the lara prosp receive a state and fixed those competition. These trials include both patients receiving background liberalising therapy and treatment nai patients within weight management. 

发言人1   35:38
We have now those patients in ten ongoing face three trials with a eco glib on we have also dozed the first patients in three face three trials for enabling tide, formerly known as AD six two three four, which is our selective Emily receptor agonist. These trials are enrolling patients with obesity or other way within without title diabetes, including those receiving other ingredient based therapies. We look forward to sharing the face two results for limbo tide and AD nine five five zero or do GLP one guga gun receptor agonist, both his monotherapies and in combination and an upcoming medical conference beyond piping progress. 

发言人1   36:17
Earlier this month, we officially opened our newest strategic RND centering kindle square masaccio's. This investment strengthens our presence in greater boston in places our scientists at the heart of one of the world's leading life sciences ecosystems. And with that, please proceed to the next side, and all possible to mark to cover rare disease. 

发言人1   36:40
Thank you, Sharon. Next light, please, where is this? Total revenue go by eleven percent in the first nine months to seven point five billion dollars after being by double D. G. Growth across O, T. medicines. This is driven by increased pain the man continued global expansion following launches in the south quarter with terminate revenues were up nineteen percent, driven by growth across indications, including country momentum in the ology. 

发言人1   37:15
So the risk revenues continue to decline due to the successful conversion to terminate as well as by your similar pressure twin sic go thirty four percent year on you, reflecting strong patient demand, continue global launches and improve access. Coca lugo continues to deliver phone global momentum, supported by expansion in add patients with the f one PN and the uptore of the gun formation in recently north markets. I wanted to unite the multiple launch opportunities across rare disease. 

发言人1   37:57
Will terminals in ign received a accelerated approval in the united states with findings underway in japan plaza formally give you a really map is now approved in japan for general eyes missing like on this as ATCHMP opinion and united s in europe and find in other major markets ameba formally on tsunami mab has also been approved in japan and finally a second generation and on replacment therapy y IT seems that is alpha has been fined across major markets and received a priority review in the united states with a beautiful day expected in the first half of twenty seven. Please advance to the next. Like where we talk more to some of these opportunities and others in the pipeline. 

发言人1   38:58
First for patient with IGN, A property of service data for demiurge demonstrated rapid, complete and sustained complement inhibition, which benefit consistent across patients. Our focus is on patient with higher risk of progression and instrumental, a disease which we estimate is approximately twenty percent of like ambitions. Ign is important in the continued expansion about see if I franchise building on terminal establish leadership across multiple complement mediated diseases. 

发言人1   39:38
We are confident this indication would reach broadcaster potential given or establish and psychology presence across athena and election said. But we are also announced the this continuation of during development in delete graph function following a lack of consistent for acy. Moving to a simple depression, as highlighted at the ice VML, we believe the totality of evidence from the face three programs supports the potential to expand, expand the treatment opportunity in HPP with less frequent lower volume dozen, improve to the ability and evidence across a order range of disease manifestation. 

发言人1   40:29
We see the potential to reduce sleep on building and support Better statement continuity, combine with enhance manufacturing capabilities and continued global expansion. We believe these attributes can support bader patient, which versus stands c. We believe this thing that is as far as the potential to become the preferred treatment doping for patient consist people. 

发言人1   40:58
We expect growth to be driven by both the transition of patient currency receiving sensi and the expansion of the treated H. P. population. And this op kia says expectation of three to five billion dollars through in six, four days and four kilometre represents a significant opportunity to advise the residual this is building in a titia ademi bi. Despite currently available therapies, ATTRCM remains progressive for manifesting with ongoing clinical events and functional decline kilometer. 

发言人1   41:44
The financing the deputy mechanism is designed to remove existing and below deposit with a face one bee data showing positive catch a remodeling. Importantly, around ninety percent of patients in that study were already receiving their families, providing fairly evidence of activity on top of standard of gap. The face with the Peter trial build on this, even within timi, to on top of background therapy without signal outcomes across all cause mortality and get to rescue vents. 

发言人1   42:26
If successful, we see the potential for kilometer to will tell the cause of disease and become an important complimentary treatment in HTTRCM, representing a three to five billion dollars. No, always adjust to the venue opportunity, taken together with your exciting next special growth for red disease, combining continued expansion of establish fancies with multiple new law opportunities and the pipeline with a不等the which significant more patients。And with that, these advanced the next light. 

发言人1   43:06
Now we will hand back to back. Thank you math. Next that please. Before we move to your questions, let me close with why we are so confident about the other head. Our pipeline continues to deliver. 

发言人1   43:20
And the moment on bails further in twenty twenty seven, it's going to be a very, very rich year. We expect more than twenty high value trial regards and people told data for nine potential new medicines. If you look at the whole list of redness on this on the slide, and of course, not everything is going to work, you have non risk. 

发言人1   43:41
Just pick your revenue, more than twenty billion dollars. If you look at the right hand side of this chart, IT represents forty percent of that PK, R. revenue. And drain your attention to this because there is a whole series of small and misses read that, that tend to fall below the weather. 

发言人1   43:57
But it's important to look at those because the potential about company our pipeline should be accessing, gregory IT takes time to go through all these products and all this indication, but that is the best way to get a good view of the potential goals we have, not only to two thousand and thirteen, but more importantly, through the next decade, a significant part of the more than twenty billion of P, K, R. Revenue should actually become reality over the next few years. Next light, please. 

发言人1   44:27
This slide shows that what I see as the foundation of bug was into and through the next decade are new molecular identities with people told data results before two thousand and thirteen. We have twelve programs. We speak our venue potential of more than five billion dollars. 

发言人1   44:46
We have already launch three of these medicines that how we had come up and spending. And we've seen positive face three data for three more you've seen for as as far to the right map and SONY v in addition, we have four programs. We speak your revenue potential of between three and five billion dollars h which will support us strength beyond two thousand and thirty. 

发言人1   45:10
And again, not everything is going to work, but it's important to look at the agreed progress of the pipeline across so many products and indications. We expect our pipeline to more enough set the upcoming lot of expressions and to drive sustainable growth through the next decade. Next slight, please. 

发言人1   45:30
So let me bring this together. first. Commercial momentum are medicines are strong demand across areas and your office. 

发言人1   45:38
That demand is riding growth across the company. And more importantly, IT means more patients are benefiting from our medicines. We are family and try to deliver on two thousand and in certain ambition. 

发言人1   45:50
Second, pipeline delivery will report a twelve positive face program readers this year with a collective potential picture revenue when ten billion dollars, and we've had a forward for four humanity since we have a very rich upcoming series of without in twenty to seven with a potential non risk, non risk adjust to pick your revenue of more than twenty billion dollars. Third, we're investing for the future by focusing on transformative technologies about partners with companies like summit. We're building the platform that we fuel goals into the next decade and beyond, and that pipeline is already delivering with people told data expected for nine new medicines next year. 

发言人1   46:35
Thank you for your time. And with that, we are ready for your questions. As a reminder, as you mentioned the start of the code, please try to limit the number of question you ask to allow others a few chance to policy ate. Please use the raise hand functional on room and let's move to the first question that the first question um is from a much as a blom from nodia over to you much as. 

发言人1   47:10
Just can you hear us? We don't. Yes, I can. 

发言人1   47:13
Yes, it's all that. Thanks much. Two questions, please. 

发言人1   47:17
So first, we be regards to the slide when in the twenty billion more than antabuse on risk adjusted, pick your revenue potential and and sixty percent of that value derived from the sixty events to the left on that slide is IT fair to this to be of the pick of world average across the six clear result? Or is a driver so that prove some of on saw Carry an unprovoked component of those twill billion pea revenue? And then secondly, regarding the comment on the SM color this week that assesses ic, I would have appetite for personal ized cancer axis. 

发言人1   47:49
Should we think of that as an area likely to include partnering? Or may be so just like for a disease the senate has been in house, know how and capacity. Thanks so much. So ah thank you ah thank you very much for these two question much as you can understand. 

发言人1   48:06
Well, the first one, if your point to us is that how we representing a disproportion portion of the taller said the answer is no that that how is an important product? But i'm trying to go back to such twenty four. Yes, to be sure i've got the right week. 

发言人1   48:25
Yeah so that's how where you can see that here is represented as a five billion dollar plus uh, opportunity across the ITF. Uh, indications in advance, of course, is a very important one. But if you look at the rest in that what that is going to be big, we have or should fix those combinations that come as our pipes. 

发言人1   48:45
So I that's always gonna play important whole but IT but but it's uh it's it's not the one that is uh gonna be AA Michael break. And we have a risk adjusted, the ports onal uh focus and and when we say that we can go through two thousand and thirteen and beyond, and as I said before, a risk adjustment across the to the point about sixty percent. So it's not very ambitious. Uh, we've done much Better than that in the past. 

发言人1   49:15
So so that what also gave me confidence and the only thing is suggested to repeat is on the right and side of the slight twenty four forty percent of the two of the twenty billions are in this indications on the right inside and and again you see that what that always there again in top and in the top line of seven, two top lion fifteen but there is many more indications um so I guess that answers your question to say that always an important product but is not the only one. The second question is because of excise. We uh for now looking at doing IT internally with a got in this this is all that is work the over the last few years, there are couple of years particular on on the variety of technologies that we believe can give us a way for a while, but in this uh x council of space. 

发言人1   50:09
But you know I live that for today and you hear more about IT than ah in the next few months or years. The next question is a from Simon Baker from what giant or about you some thank you. Ask your second question. Uh two questions. 

发言人1   50:27
If I made this, firstly one four probably for a red a and if you give us a little bit more color on the reshaping for growth, uh, strategy, uh, II would assume that this is this is a transfer of apex for SNA to r and d. But any any color you can, you can give us, uh, there would be great. And also is the two billion a cash cost uh always IT that makes a cash unknown cash uh and then a question for um for Susan on puxi. 

发言人1   50:54
Sam um I wonder be set next fall spaces is is fairly crowded. And I wonder if you could call out the points of differentiation you would like to highlight on xy some verses, some of other competitive molecules in the space. Thanks so much you oh thank you. 

发言人1   51:12
Um so do I. I'll give you few examples uh in terms of what this this program actually involves。Um first four is not targeted to like one therapy area or one unit or one specific geography. It's really looking at uh you know across our units where all we have opportunity to our investments and uh you know employees h except to make sure we have, we're creating room uh for future opportunities and future growth. 

发言人1   51:45
Um to a good example would be for example, prindle traffick friend, we run global pinna trials um as you know the you can know where the opportunities are for clinical trials with site new site in places like the middle ast uh exactly um reverse ment changing in in different geography. So we want to align our clinical al footprint to where uh you know the future is um similar for example um self therapy, which is an area were investing in and that requires different skills and and different investments. We're making technology investments um improving our process development. 

发言人1   52:26
So those are the types of things that um you know again, there's not one major thing there. There's many different uh smaller uh initiatives. Um the two billion is more a more cash cost um the benefits, uh you can know again, it's to three and a half year uh program, so it's is not sort of a one time thing. 

发言人1   52:50
Um the the cost will come over this uh this longer term period uh as well. The benefit and um the intention is, again, as I mentioned, to create room to continue to invest in new product and where the future growth will be. Uh so yeah so and so thanks for the question about puxi. 

发言人1   53:11
Sm, just as a remind um b seven eight for um is a transport grain protein is expressed highly in a number of solid cheers, including anoma tro best in a very an cancer and with boxes and we have the first b seven eight four ADC um to enter face to registration intense study which is the blue star and metro. I want we have FDA breakthrough therapy designation which was granted based on the results that we were already seen and granted in the first half of this. And we've seen uh efficacy, particularly in the prior IO patients with the sixty percent responsible and really good durability response, which represents the blisters and metal awan pain population and recognize that you know coming off as no, the one number of other the rad c is also targeting and the metro cancer. 

发言人1   53:58
But b seven eight four expression to is broader. And then for example, for IT was up to uh, alpha, and we're confident about the link of tailored that we've got with taxi sam. We've got and something has very stable and link of performance. 

发言人1   54:14
And that leads to a lower right of both maro toxicity than some of the other um uh drugs that you see are that can be really important um in the combinations, which is what we're building behind. You see the opportunity for multiple commenters coming through and with different mechanisms of action that will help build a potential for and value for proxy. Some ask the question why? Thank you, boys. 

发言人1   54:38
So next question is from such general bank of amErica over to use section. thanks. So my questions to please one short term and then one mid term. And the short term question I get for a abner and RND growth year today, sort of five percent, which is also what consensus assumes for twenty seven. 

发言人1   54:56
A lot of what we've heard today is a lot of new face three starts are very simply thinking, uh, do we think about RND growth accelerating next year and how that impacts extensive margin and expansion, which currently stands out about hundred basis points consensus? And the second one is to touch on pass out of mid m post twenty thirty commitment to growth. So when do you think you'll be in a position or willing to quantify that? I guess my pressures. 

发言人1   55:23
Can you achieve that growth post twenty thirty based on what you already know today? And if the twenty seven pipeline pays out, uh, as you hope for what kind of growth could you envisage? Um and very much it's um interesting questions such thank you so much. 

发言人1   55:41
The first one, I think and now maybe you want to on self, just a clarification. What you hear from us today is a lot of great dots in twenty twenty seven. We will also stop new face free. But we have a lot of a face ery really that Carry a lot of potential pick up revenue. 

发言人1   55:56
But what do you是？So such I think your your question was RND specific uh and you know RND always sort of absent flows uh because in in one year there will be studies h starting and you know there will be read out and and so um but maybe if I can even take this opportunity and i'm sure others have a this on their mind um so how we look at the year head and um first all we still have one bottle remaining in this year，so uh still need to need to get through that. Um also, as all of you know, this is the time in the year when we go through our our planning process excess. 

发言人1   56:40
So we're right in the medal that we can't really give you know guidance as you know, we will give that in, in early next year. Uh, but you know if I look forward to next year, there is you know the continued momentum that you've seen in the results today in all the growth brands. Um there were number of LC ms uh. 

发言人1   57:00
That were uh, data was presented on that at as well. So you can know that momentum I expect to continue into next year. We also have a bunch of new launches. 

发言人1   57:11
You we're really looking forward to toza launching uh, back ends in the market. IT came up you know across many markets, h data. And all of those will require continue investment because there you know early in their in their lawn cycle. 

发言人1   57:25
Um there are also some headwinds against surprising things that you all are already ware of juno generic competition in some markets and uh simply rude covered called goes into RA in twenty twenty seven. Again, all the things that they are very um you know you're all very well aware of uh will continue to invest in RND and focus remains on executing and building the pipeline. And we will share our guidance uh, when we get to february of next year. 

发言人1   57:54
Thank you. Are so such a musick of question. The answer is really we haven't decided whether whether and when if we did IT, we would actually give a new number um something we sort of discuss, but we haven't really landed and I think it's a would be too early to be onest. 

发言人1   58:14
Um the another explain why the second the reason why we uh confident of growing post two thousand and thirty is, is the strength of the pipeline we have in our hands. So in our long way from what we do is we forecast each of this product and indications, at least those that we have a face we plan for and then we risk and of course, we include the expected the Price pressures, including AF an. And we risk are just told these projects. 

发言人1   58:46
And when we risk just the this forecast we use, said wifely. I mean, each project has a different point to success of company, sort of average across the pipeline, but sixty percent. So you can see it's not incredibly uh, optimistic, is relatively conservative. So of course, we can be and not very unlucky and and sixty percent, but we could also and sixty percent, which is what we have done that last few years um but based on this ever rich probability and the focus we have, we see ourselves go uh through um but you. 

发言人1   59:23
Now in terms of a communicating more around this and quantifying IT, I think we need a little bit more time and probably go through next year and the get more data on uh, some of these critical technologies were progressing like, uh, as he is your one to the answer T, RP, the TC and and and others and then maybe, uh, at some point we might be able to give a new sort of a target that we give ourselves. No commitment here and said any from a timing viewpoint. I could not tell you when we would be able to do that if we were to do IT in. 

发言人1   01:00:00
Thank you common for oh, thank you so much. Two questions. First, regarding infancy. Sub q competitors have been quite successful and shifting business to the sub q formulations. This astros'can now see similar opportunity. 

发言人1   01:00:17
And if so, is they're time to execute the switch before the alloy of infancy iv. The second question is on china. So china recently laid out several ambitious goals for its domestic bio farmer industry through two thousand thirty. 

发言人1   01:00:32
Uh, should they deliver on those goals, would that be a headwind, tailwind or a neutral for assistant? A thank you. That's great. So that maybe you want to take the first one and uh is how you could take the the second one, the china one. Thanks, Steve, for the question. 

发言人1   01:00:50
We are progressing infancy subcutaneous um with good pace um and we do expect to watch a subcutaneous version prior to coming on our prior to l for infancy. And as we move into more and more earlier settings um which you're seeing with uh the continue progress that we make, we think that that's onna be particularly valuable to have that circut aneas version um as an offering for uh HCP and patients. The thanks for the question on the china. 

发言人1   01:01:26
Uh um let me let me frame IT in the two different parts first. I mean, as you so in our results, we have they have another strong quarter in china, and we see the strong underline growth of our business in china. And if you exclude for the impact of the VBP for for sea roa and in para this year, the growth is at the level of the of the strong fifteen percent. 

发言人1   01:01:51
That definitely shows the strength of our current portfolio. But equally, we had the number of the positive regulate news as they expect new inclusions in the next year, specifically for the few eligible drugs, new drugs like that or despair. So we do believe that we have the boat portfolio and pipeline coming in china that will continue to to to fuel our growth in china. 

发言人1   01:02:18
When IT comes to the overall policies, we receive many of the positives there, specifically, when IT comes to the Better IP protection and strong regulatory data protection for the innovation and overall new uh fifteen five year plans that recognises health care and innovation as a pillar industry puts a lot of emphasis ant of novation in the by bio medicines in china. Uh of course, that also comes with a strong competitive pressure. And as you know, we see more and more local chinese companies that are strong competitors uh uh in in some parts of power portfolio, specifically in oncology. 

发言人1   01:03:03
So that I would argue that we in our forecasts and plans, we have vote. So I would I would be hopeful that the overall in but will be neutral and will actually uh, approve that our plans and optimism for the china forecasts in the international space and from a global thank you. Thank you. 

发言人1   01:03:23
fine. And from a globe view pots there, I would say both head had head win a tawna. The headwind, of course, because these companies are very competitive. But I think it's a overhot more of a television, the hand wind for the companies that will be able to collaborate with chinese companies but also learn to conflict with them and not why we believe our position in china helps us do. Both of those both collaborate and complete them to compete with them in them of the speed that which they move. 

发言人1   01:03:54
It's a one we have learned a lot and we have adjusted the way we work right now in china, but are so globally best on what we learn the watching uh how they open right um but so I think overall, the both taiwan had win for industry and the suddenly hoped for us is more tewin because of our position in china in the way we are able to leverage. Just trying that for china but also globally in term of collaborations. Next question is which are also at the GPM. 

发言人1   01:04:24
Over two years, which thanks, sorry, excuse me, thanks for out. Maybe a question on to go to development from here, please. I mean, obviously strong points in the quarter, but just how we should think about the performance going forward, potential from the uplift from safran and sanoh o that was caught out to today and that there is more. 

发言人1   01:04:44
And actually thinking further beyond that, just what could the combinations with that away, uh TLO fifteen bring to that franchise as well? And then a second question, I just on the read from lina's a to sarape. Um so we we saw you today maybe not to proceed forward in first line of varian with limpopo given uh you know um the the regulator um issues between black mutatus and the HRD positive setting. 

发言人1   01:05:15
So just what's your thoughts on receive as we think about the read out next year in both the HRRM patients and the non hr in patients? Just thoughts on strappy next year. thanks. 

发言人1   01:05:27
Just so maybe the first question that you could take and on the second of absolutely. So thanks for the question. So to go. So uh, with eight percent sequential growth, I think is uh performing very well. 

发言人1   01:05:41
And that strength is really coming on the back of a lot of good work that we're doing to establish floor to as the preferred in front line uh for patients with EGFR um muted uh disease。Now it's truly important on this and gets to your point, we saw and I think is so key from saffron is an addition to opening up an opportunity for combinations in the second line for the thirty four percent of patients who have met driven disease, we also now have the ability to be able to demonstrate and promote to starting motored. So and saying to person, and this is something that really paves the way for a what you asked about trooping online on fifteen. 

发言人1   01:06:24
We also have an opportunity with troops on one fourteen to be able to establish the dusty combination in the front line. And so if you begin to imagine and of how the mindset becomes, we start with either Flora, Flora two or trooping among fourteen in a front line setting. There's an opportunity to then move to a to gro containing post uh progressions on one of those, whether IT is with safe on or whether it's trooping among fifteen. 

发言人1   01:06:51
So all of this creates an opportunity for the digressive franchise to continue growing in a meaningful way. Are honest to uh um uh um well well well on its way towards uh the hello I time that IT has. I'd also like to note that um the uh acquisition of throve y give us an opportunity to expand not just within um uh the edge of our portion is the x on nineteen but also with the x on twenty insertions. 

发言人1   01:07:17
And we think this gives us an even stronger position with this within this important space. Okay, thanks. Which you feel the question about syrup, just as a reminder, syrup is a highly selective pop one and only inhabitant I suppose to um then parts of which in habits both part one and part two. 

发言人1   01:07:38
So what that means is that you can get a much harder hit on and pop on then you can achieve with lipa. And that's translated into an improvement in the ethics and that we have seen and we published and some data, the s go GU conference earlier this year in february。And for example, in the castrated sensitive patient population, um we are seeing really good activities. 

发言人1   01:08:04
So we publish data in the petronas study as well in the straight and setting where in both HRM and non HRM and we see um uh APSA response rate in the seventy percent and range for both for both groups of patients. And if you just look at actual race based responses, we had a hundred percent responded the HRM and patient population and eighty five percent revenue in the so we do see activity as we did with an elaborate in both the HR. And non H. 

发言人1   01:08:39
M. So IT, just as a reminder of the ever pop a one study, this is now in the early line setting in propels. So it's in the methodist castrate sensitive patient population, the setting where fifty percent of patients progressed within five years and forty percent die within within five years. 

发言人1   01:08:54
So so this is still higher at need. And what we've done is, is we're taken the learnings from the the propelled study. Um so you know although we only received a broken mute label in the US. 

发言人1   01:09:07
For we have got abroad label in europe and IT was successful in their old patient population, and we did get a good hazard for our PF. S, including in an HR. N population. 

发言人1   01:09:18
So given the improved deficit acy that we see with providing cutting those data that I got from china and the design of the study, which where we taking a in a power element for both the HRM and non HRM as as as well as back, which is one of the learnings that we took from the propel study, I think we got a good opportunity in this setting. He really improve the sense, care and chest ate passion relation. Thank you, Susan. 

发言人1   01:09:44
Next question is from grandpa at the city. Over two gram. Thank taking the question is so on personal slide seven, you've like the twelve possible face we read out here to date. The markets ugly focused more on two failure, everyone know in three or four. 

发言人1   01:10:03
So on your in turn last night, if you would actually looking at the risk just to them, PV, those redoubts that you expecting as you went to the course, the year is your projection. Now the internally think the value of those has gone up rather than down. And I can get through the cost. 

发言人1   01:10:19
Just just a talk to your point of thinking about the I will get numbers and and then secondly um on at a pricing their exact in line with the approve them oral says obviously, both Serena six and second line have shorter peer fess and smaller patient populations than in earlier lines. So in an event that you is to see positive rate on Carrier one next year, is that level of pricing something you think would be sustainable for the large agreement population, the treatment for five years plus? Thank you. Thanks, crime. So maybe we stop with a second question should answer, we have the time to load the body can actually. 

发言人1   01:11:08
So what do I start first on the at cama um uh pressing question. So um within that I first inform us what i'd like to just point out. Use the opportunity. 

发言人1   01:11:18
I think that the Serena six enthusiasm is uh high across the globe. We've got uh over thirty markets with approvals. We are seeing uh, good enthusiasm from pincian just off the back as well. 

发言人1   01:11:31
We had an opportunity to meet with a number uh communications across the globe who are already in CoOperating. Uh, ESR one mutation has stand into the regular practice. There's work that we're going to have to do on education, of course. Um like the um demand increase that we're seeing and interesting in in in in in ordering new lab results for us are one certainly going um in the right way. So that's really great. 

发言人1   01:11:55
Um I would also say that we're seeing on pricing in general some really encouraging movement uh in terms of setting a good uh value for medicine Price um in h countries like the middle ast are also most importantly within japanese. And I think that that sets AA good benchmark again, switch to think about um that value for innovation and what we're seeing. We will um approach early breast cancer, uh when we see those results from canberra a one and obviously also within that context um in summer gards will see other um agents establish the early grass cancer Price um um with you know something upcoming approvals are to be coming and so well, advice on that when we get to that point time. 

发言人1   01:12:41
Thank you that so we've got the slide that that everybody can look at to answer grams question. And there's no there's no doctor x gram that if if we look at IT in the in at NPV，if you want, we've wave. We've got we've gone up uh net net of the two um page studies uh when you are and or so sana phone, let me tell you why. 

发言人1   01:13:10
First of all he wants to remember when you are uh is a shared product. So we did one hundred percent of the stability coming out of IT. The second is, of course, that is a lot opportunity, but um some of the opportunities we replaced by seven and six and say so in the last the last point that will make. 

发言人1   01:13:33
And if you look at many of these products, so I came up, I can tell you now because public positive, but apart of your success in west, twenty or twenty five percent, you know, risk, adjust the forecast and night, of course, one hundred percent, it's a big water. And if you do, can say if seem for is also a large product and many of the others are best opportunities like I can is a and and a number of others that five for five, a big one? Clarity, of course. 

发言人1   01:14:02
H, we've just shown you a number. So if you look at all of these and I have to be come for because they not have to pulled, of course not. Not of those mean many of those in the power process, but there's a good chance to get a hope. 

发言人1   01:14:15
The data for each of those h is very strong. If you assume the output definitely the net PV is gone up and our risk adjusted uh earlier forecast, even if you know removing basically uh, uh, when you will end on four. But I think all those without you see here on the thread. 

发言人1   01:14:37
And the next question is from urga sharma government sex. Um I thanks for um take my question um just on some of the new imminent launch ches. Um you gonna talk about that. 

发言人1   01:14:51
Um you've got back Sandy and next time of this year until the rock and potentially next, if it's approve, could you just um maybe talk about how meaningful they will be from a revenue perspective next year in terms of drivers of growth? Um and then for a ada, those are all sort of indications or areas where you have existing in commercial infrastructure. So how should we just think about the contribution to margins from those products by next to um and beyond? Thank you. 

发言人1   01:15:18
Thank you. Uh thank you. Are so maybe hold you can cover some of these uh, just as a reminder, you know when we launched in the US, of course you have to get access to am sure what to this and need so you but Sandy, you have a maybe total you want about to know what? 

发言人1   01:15:33
Thanks yeah so so the lava, we have just started the launch in, in the united states of the first four quarter. Uh, and the way I would describe this is quite an encouraging start. We have already been able to to deliver twelve thousand new patient stars as expected. 

发言人1   01:15:54
Most of those patient starts are in the commercial book of business. H because we don't have any coverage at in part DN that will take some, some time is not unusual. We have survived our bits for ID uh uh, to all the plans and and hopefully will see the coverages in twenty twenty eight coming through. 

发言人1   01:16:12
We have breaking programs in place. And what is very let's a pleasing to see is that both primary care facilities as well as specialists have started to prescribe that fending and likewise is a very healthy split define patients for resistance hypotension as well as for hy tension. So early days for sure. 

发言人1   01:16:34
And we are hoping to see more commercial access as we go on in in the course of of of twenty twenty eight and then full coverage, uh if possible, in in twenty 20，twenty seven for commercial and twenty twenty eight for party. 那likewise a for photos o um the situation that is slightly difference uh because like why we need to have party as well。Photos her because the security patients are highly skilled uh to party. 

发言人1   01:17:06
But uh we will all launch uh uh to formulations uh want the preface range and that will give us access in in in part be in the united states as well as the auto inside and that will give us access in in in these sorts a bit more uh over mixed one. Clearly, we are excited that was already mention that I think the data is is, is, is, is very strong and is a very clear, clear that medical needs. Uh, so we will put our best efforts behind that launch as well as we go. 

发言人1   01:17:39
And but let's first see h, but the regulators are are going to give us the the approval in the first half of twenty, twenty seven, twenty one day one. I. Think maybe step back and start to this. 

发言人1   01:18:01
Um I think that if we take a look at the growth drivers for next year, definitely at cma and sewing the six is something that globally we see uh right on as a black buster uh, opportunity. And I think that becomes also something that has continued growth behind IT with syria and not being part of something that we canalized three to six. Remember string and six is the only uh study in a front line advances population. 

发言人1   01:18:28
And so that's really an opportunity first to differentiate their请关注公众号思维纪要社，更多纪要请加V西安20210130。That suny v delphy free of five uh what we see with logo together of the infancy I indications back to what pass out of speaking about earlier, each of those is blockbuster opportunity. So we've got several real exciting boat drivers from just the cows that have read out in case of opportunity for frog and the啊the ahead since we call out the hope of and where you can also ask mark ux，viewpoint of the major world drivers. 

发言人1   01:19:07
Twenty seven. yeah. So we have the launch of the tragic a in as the generations see five minutes, this would be investing a gardez. 

发言人1   01:19:20
I think this is going to be, uh, a new option for patient in the most dynamic part of the of the segment with an auto injector on the week subject with a low volume. So I think we we are quite happy to have a another another option about formal or infusion injectable solar race. And um we have also you have oil that we have recently. 

发言人1   01:19:48
Often the approval for I for this is obviously a very uh, interesting field. We are many new mechanism uh, getting a prove these days. Uh, we have good data on putting reduction. 

发言人1   01:20:04
And we do believe that the compliment vision uh has a place an important role in many of patients of of of I gun. Uh we have uh other I mention in my people remark, we have other products being a prepare for lunch. But we also very excited by the progress we are making in the development. 

发言人1   01:20:29
We do not know the results obviously. Okay, I me to and you know we believe in twenty seven, twenty seven grows and this is not before twenty seven. So maybe just to add, I think your second question was around, you know how how does that fit in terms of the cost and the launch cost exact. 

发言人1   01:20:50
So I won't going to into every product, but a few sort of uh, you know big picture uh teams to think about. First of all, we start investing uh in in in front of every launch, right? And depending on what that launch is, we may start in a somewhere we're tween eighteen to twenty four months uh, in in terms of h you can know whether it's market shaping activity, non branded promotion, you can appear market research. 

发言人1   01:21:18
So there's a whole bunches of activities that are going on before an actual launch, when we actually launch, uh, when AA product break breaks even on an annual basis, depends on a number of different things may depend on you know in the bio pharma space, you know that can take you, for example, in on an average you know four plus years. First couple of years is really getting the access at the right place. And you know that's when you're investment after that, you know in year three, four starts breaking even in ecology and rare diseases. 

发言人1   01:21:52
IT may be sooner, uh, you know, in a couple of years. But that sort of the the type of investment um there are obviously in places where we have existing sales forces. For example, in the cana, we know we're already in the rest cancer space for toza were already in that space, but IT doesn't require uh, building that uh, even further. 

发言人1   01:22:15
Then there also new areas were entering in. So use nifl ties for page as we don't have a presence in that space. So that's where we need to build. So again, it's very dependent on those dynamics. 

发言人1   01:22:26
We obviously try to leverage where where we have the capabilities, but IT does require investment and IT does require you know, a few years before he breaks in them. Thank you. Now the next question is um uh coming from uh, t bob sorin Morgan stan over to you. 

发言人1   01:22:43
T bo, yes, thank you very much. Uh just a couple of pye elane question. Um the first is on the come here one opportunity. So I understanding in the setting of patients were already completed the cycle of arrival. IP on the CD six per AI combo uh uh AI alone for the pain that a the CDF six. 

发言人1   01:23:05
Just if you could give us uh an idea of um what is the biggest part of big and if it's coming from to this table race AI uh all if it's the the AI mono uh IT comes a few coming into come here opportunity. And and the reason I ask for um is because with your competitor is trying to address the ai mono，so so how do about the of patients are going into into come one? So just subway，thank you. 

发言人1   01:23:33
But just first make you sure that we're clear on the design. Yeah so I think the question so can we won is looking chemisette in the extended adjuvant um setting in patients with intermediate to high risk, all man recept positive and hurt ting noga y breast cancer. So it's it's a switch and design IT takes patients who've had already two to five years of egibi and quan therapy weather weather CDK for inhibitor. 

发言人1   01:24:00
You obviously they need to remain free invasive disease and and are planning five further years of an enthalpy and then IT defines them want to want to continuing their current standards uh and automation INAI uh automobile oha um and h this is coming as and seventy five minute grams so that's that's the designer the study with the premium point of in the breast cans of free survival and and then upstage you wants to talk about the size of the opportunity yeah absolutely. II think the important point to note on this is the canberra one allows for us first informal to address the prevalent a pool of patients. And so this is by exception important um part of the strategy cambridge a two is for the incident population pool. 

发言人1   01:24:46
I think that if we take all up and camera a one that allows if the study is positive and if we get to to prove to be able to come in and make uh uh offer two patients and option for patients still have today, either being treated with an ai RNAICD for sex. On your question about you know know what patients we expect to flow into this, I think in many respects the study anticipates um and is protected against multiple future um multiple futures because IT includes prior adjudge CDK four six patients. If we see that group, those are uh patients that would be able on to study or if monotherapies without the CDK four six is what we see prior that as well um is something that would be eligible and can create one。

发言人1   01:25:31
Thank you that the next question is from triangular at the A, B, C. About to you. Can you hear me? Yeah sorry. 

发言人1   01:25:43
Oh, just taking me off and thanks for taking my questions. Uh just on your oral CV combinations. Uh, in the presentation, you highlighted the PCSK nine cristal combination with face two data expected in the first half next year. 

发言人1   01:26:00
Then we noticed in the appendix AGLP one dep or combination as well. Just thinking about how you thinking about the difference differentiation of these assets in their subsequent sisters. Can we also didn't see GLP one PCSK nine combination listed? Is that still under consideration? Thank you. 

发言人1   01:26:19
Thank you. How you want to call this and maybe a way to jump in that? sure. So I think you ask to three questions. The first was about the P, C, S canine in the combinations. 

发言人1   01:26:30
The second was about debt combinations and the third was about, I like a good Brown plus P, C, S, K. I'll tried to break this down. Your first question was about Larry protest that are all P, C, S, K, nine, which we think is a very differentiated molecule. 

发言人1   01:26:45
And you have noted that we're moving forward with multiple studies for that molecule. And face three is monotherapies and also in combination ation. The combination makes a lot of sense there in our monotherapies studies were allowing patients to add this on top of background statements because we know that standard of care, but that's a really important mechanistic interaction. 

发言人1   01:27:05
And the mechanistic interaction is a theme for a fixed to us commendations. Uh, what PCS ki I does is let the LDL receptors keep recycling and uh, that effect is additive to statenland. And so it's a clear rational to be able to combine those two things together. 

发言人1   01:27:21
And therefore, IT makes sense to build fixes combination with receiver station. Your second question was about combining that good flows en and and and um and our oral GLP one lego clip run. So you can imagine why that makes sense when we think about patients that we're living with complex interrelated cardy vascular, renal and meta lic disease. 

发言人1   01:27:45
They're dealing with multiple disease drivers. And by combining SLT two, which is standard of care and diseases like heart failure, kidney failure and type two diabetes, you're also dealing with patients who have interrelated disease that is driven by excess weight or obesity, which is effectively addressed by AGLP one recept agonist. Only as rianna has the portfolio that allows us to combine a small molecule. 
