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全文摘要
公司在第三财季展现出了强劲的财务表现，包括超出预期的调整后每股收益、总收入的显著增长以及关键产品的销售双位数增长。基于此，公司上调了全年收入预测并宣布增加股息，同时在生物技术领域取得了积极进展，涵盖新产品的批准和研发项目的推进。公司强调了其在免疫学、神经科学和肿瘤学等领域的领导地位，并展示了对商业成就和未来展望的乐观态度。此外，还探讨了研究与开发项目，包括新药临床试验的进展。公司采取了竞争者策略、优化产品组合管理，并对未来的研发投资、合作与并购以及特定产品的市场推广进行了讨论。特别关注前线治疗领域的战略部署，预期简单、经济的疗法将快速获得市场接受。公司与FDA紧密合作，预计在年底前提交补充回应信，并在2027年中期得到监管决定。同时，正在研究药物组合的可能性以提高效率，并对多发性硬化症、帕金森病和炎症性肠病等疾病的产品研发进展和市场接受度保持乐观。公司对于扩展产品组合和并购持开放态度，特别是在肥胖症治疗领域。面对产品定价和市场准入的挑战，公司计划扩大全球市场覆盖和销售力量。

章节速览
00:00 ABB公司Q3业绩强劲，上调全年指导并增加股息
ABB公司公布了第三季度的优异财务表现，销售和利润均超出预期，同时对其研发管线的进展表示满意。基于当前的业务强劲态势和对未来市场的乐观预期，公司决定上调全年业绩指导，并宣布增加季度股息。此外，管理层强调了公司在非通用会计准则下的财务指标表现，并邀请投资者通过电话会议提问，以便更深入地了解公司业绩和战略规划。

02:08 公司业绩超预期，调整全年收入目标并提升股息
公司第三季度业绩超出预期，每股收益高于指导值，总收入显著增长。基于此，公司上调全年收入目标，并宣布增加股息。此外，公司在研发方面取得进展，包括收购新药企、推进药物临床试验及获得新药批准，展现长期增长潜力。

06:03 商业亮点与药物销售增长
对话主要围绕商业亮点展开，重点讨论了免疫学领域的药物销售情况。Skyrisen彩虹在所有适应症上超出预期，实现稳健增长，总销售额接近58亿美元，同比增长22.9%。Skyrisen的处方趋势强劲，新疗法对患者份额影响有限。Skyrisen具有最佳疗效，可实现100%皮肤清除，长期安全，适用于关节保护。Skyrisen在克罗恩病治疗中，新的皮下诱导剂量表现出色，预计加速新患者份额增长。Invoke全球销售额达27亿美元，同比增长24.3%，特别是在RA和IBD领域表现突出。未来，Invoke计划拓展至新适应症，预计贡献近20亿美元峰值销售额。

09:26 全球医疗产品销售业绩与未来展望
全球销售额报告展示了多个医疗产品线的业绩，包括免疫学、神经科学领域的显著增长，特别是Botox和Braver的强劲表现。展望未来，公司正推进新药如clip ta和u brothy在偏头痛预防市场的应用，并准备推出针对帕金森病的新疗法juv mo。此外，还提及了Sonos和distances sia IT的商业潜力，预计未来几年内销售额将逐步增长，尤其是在医保覆盖扩大的背景下。

11:59 医药公司业绩与研发进展汇报
对话围绕医药公司的财务表现和研发亮点展开。业绩方面，总营收达17亿美元，尤其在慢性淋巴细胞白血病领域，与BTK抑制剂组合疗法表现优异。全球总销售额为8.03亿美元，同比增长10.7%，其中某产品销售增长显著，但另一产品因价格压力和竞争导致收入下滑26.1%。研发上，获批用于炎症性肠病的Skyrizi展现良好疗效，尤其在诱导缓解方面，且联合疗法研究显示协同增效潜力，支持了公司提升IBD治疗效果的战略。

17:26 LUDIC ISM MA在HS治疗中展现潜力
LUDIC ISM MA在治疗HS疾病中展现出显著疗效，患者在16周内显著改善，高分75响应率达到31%。研究预计在36周后提供进一步结果，并计划评估LUDIC ISM MA与其它药物的联合疗法。此外，JUV MU在帕金森病治疗中获得FDA批准，显示出良好的长期效果。在精神健康领域，新剂量的药物被选中进行后续研究，以探索在精神疾病治疗中的应用。

21:56 新药研发进展与临床试验成果
对抑郁症、创伤后应激障碍、偏头痛及多发性骨髓瘤等疾病的治疗研究取得进展，包括单药疗法、重复给药及联合疗法的临床试验结果，以及新药在欧洲和美国的监管申请提交情况。

25:38 医药公司宣布多项临床试验积极结果及财务业绩
医药公司公布了多个临床试验的积极成果，包括针对B细胞淋巴瘤的KIDNEY+R-CHOP组合疗法显著提升无进展生存率，非小细胞肺癌PD-1抑制剂ABBBV14800的早期研究数据鼓舞人心，以及肥胖治疗药物ABBV295的体重减轻效果显著。此外，公司还介绍了在美学领域、神经系统疾病、肥胖症等领域的研发进展，同时分享了第三季度财务报告，显示调整后每股收益超出预期，总收入达到174亿美元，运营增长稳健。

30:57 公司上调全年财务展望，预期收入和利润增长
公司宣布上调全年调整后每股收益预测至13.95至13.99美元，预期总收入达678亿美元，增幅2000万美元。调整后毛利率预计超84%，研发费用接近98亿美元，营业利润率约46.7%。第四季度预测收入184亿美元，调整后每股收益3.83至3.87美元。此外，宣布提高股息至1.82美元，并维持资本分配优先级，前三季度自由现金流达140亿美元，目标未来两到三年实现净负债率2倍。

35:16 2027年增长预期与产品线优势
讨论了2027年的销售和盈利增长预期，强调了免疫学产品Skyrise和Rainbow的强劲表现，以及神经科学领域产品的持续需求。预计新适应症和有利的市场准入将推动增长，同时维持低个位数的回扣让步水平。

39:50 SkyRise药物市场前景与治疗定位讨论
对话围绕SkyRise药物的市场机会、份额动态及治疗定位展开。SkyRise的皮下注射剂型获得批准，显示出比静脉注射更高的疗效，特别是在克罗恩病治疗中。公司预计其市场份额将在获得完全市场准入后加速增长，尤其是在克罗恩病领域。此外，SkyRise联合疗法在早期和晚期治疗线均表现出色，可能改变疾病管理策略，减少长期医疗干预。公司计划探索该药物与其它疗法的组合，以优化治疗效果。

44:58 公司对其资产与市场机会的信心阐述
讨论了对先前研究中遇到问题的解决方案，特别是药物吸收率和变异性方面。强调了新剂量策略带来的信心，以及单日给药的便利性和低胃肠道副作用。还提到了几个令人兴奋的资产，包括即将进入市场的近期内潜力巨大药物，以及在精神健康领域的未被充分认识的机会。最后，概述了公司在多条管线上的显著潜力，这些尚未在市场模型中完全反映，包括多亿市场价值的药物和神经科学领域的三至五亿美金的业务前景。

50:45 行业讨论34B计划改革与Tiny Ple E项目进展
对话讨论了34B计划改革的战略意义，旨在减少滥用并提高透明度，以减轻对健康护理成本的影响。参与者表示支持通过试点计划实现这一目标，但对财务影响持观望态度。此外，还提到了Tiny Ple E项目在CRL后的进展，预计美国将在明年中期恢复审查，同时在全球范围内提交相关申请。

53:41 加速药物三期试验启动的可能性探讨
讨论了通过更频繁的数据分析和试验调整来加快药物三期试验启动的策略。提到在二期试验中观察到的暴露-反应关系缺乏平台效应，以及可能在2027年底启动三期试验的潜在可能性，但具体时间仍需根据国际数据评估决定。

56:13 医药公司讨论药物开发与市场策略
对话围绕药物开发、市场策略及未来合作展开，讨论了新药在一线治疗中的潜力及其简单性带来的全球市场优势，同时提及在肥胖领域寻找差异化资产的兴趣，强调了合作与市场适应性的重要性。

01:02:06 彩虹倡导者与Botox IRA定价及诉讼的预期探讨
讨论了彩虹倡导者研究中高评分50分预期效果，包括疼痛缓解、生活质量提升和缺乏发作的重要性，以及Botox在IRA下的定价争议和诉讼进展，指出Botox因含有人血成分可能不符合IRA选择标准，目前联邦法庭已作出有利裁决但尚待上诉结果。

01:05:37 2027年INI管线候选药物试验结果展望
讨论了2027年需关注的INI管线候选药物试验结果，包括彩虹HS数据集后的IBD组合、雷尼克在狼疮性肾炎的应用，以及BCL耗竭组合的进展，如针对CD19的抗体药物和体内CAR-T疗法。同时提及了远端ID关节炎组合的开发、APGEE收购后的临床研究启动，以及未来几年多个三期研究项目的预期结果。

01:08:50 药物市场反馈与新适应症拓展
讨论了药物在市场上的积极反馈，特别是在早期治疗中展现出的显著效果和低副作用率，以及针对新适应症如脱发和特应性皮炎的市场潜力。预计通过扩大销售团队和市场教育，这些领域将带来显著的市场增长。同时，提及了药物在帕金森病治疗中的应用，以及未来可能的早期适应症扩展。

发言总结
发言人1
首先感谢与会者参加电话会议，并介绍了会议流程和公司业绩，强调了财务表现的强劲增长和对前景的乐观态度。他讨论了公司正在进行的项目，包括一种新型药物的评估，旨在提高评估效率和准确性，以及肥胖症治疗的潜在兴趣和简单、熟悉治疗方案的重要性。他提到了与FDA的沟通，以及在不同治疗领域取得的积极研究结果，并对这些研究结果持乐观态度。此外，他报告了第三季度的财务业绩，包括超出预期的调整后每股收益和总净收入的增长。最后，他强调了公司对创新和产品管线扩展的承诺，以及对长期增长的乐观态度，并表示将继续实现强劲的财务增长和积极考虑外部创新机会。

要点回顾
What are the key performance indicators that show Evy's third quarter financial success?
发言人1：Evy's key performance indicators for its third quarter success include adjusted earnings per share of $3.82, which exceeded guidance by 7 cents, and total net revenues of $17.4 billion, beating expectations by $200 million and reflecting robust sales growth of more than 10 percent. Notable products included in the double-digit growth were skyrise, rainbow, burla, and ubbe.

How has Evy's full year guidance been adjusted based on the company's performance?
发言人1：Evy has raised its full-year revenue guidance by $200 million, bringing the total revenue guidance increase to $800 million since the start of the year. This upward adjustment underscores the company's confidence in its long-term outlook.

What notable acquisition and development advances were highlighted in Evy's medical therapies segment?
发言人1：In medical therapies, Evy completed the acquisition of Apac Therapeutics, adding significant sales potential in dermatology, respiratory, and other related diseases. A key asset, zoom ory bar, is slated to start factory development later this year. Also, the company received U.S. approval for skyrise subculture duct in crohn's disease, adding a new dosing option with exceptional efficacy.

How is Evy's performance in neuroscience, particularly with regard to parkinson's disease?
发言人1：In neuroscience, Evy's performance is highlighted by the addition of a new treatment option for parkinson's with FDA approval of a duv mo juv mall. Sales for parkinson's therapies are expected to reach peak sales of more than $5 billion. Additionally, progress is being made with the oncology pipeline, with etana mic and multiple melamine showing high efficacy and safety.

What are the updated sales expectations for skyresize and its new subcutaneous induction dosing?
发言人1：Evy has raised its sales guidance for skyresize for the third time that year, reflecting strong performance and the addition of subcutaneous induction dosing for crohn's disease. The subcutaneous route is expected to accelerate new patient share and retention across the next several quarters, and the data supporting this new delivery method shows striking results, including impressive rates of endoscopic response and remission.

What are the new indications for rainbow and their potential impact on sales?
发言人1：Rainbow's new indications for vital Igo and L-PC are expected to contribute nearly $2 billion of peak sales. These new approvals in Europe and expected U.S. approvals in the coming months are anticipated to substantially grow market and share opportunities for the medication.

What recent developments and future expectations are mentioned for oncology and aesthetics segments?
发言人1：In oncology, total revenues were $1.7 billion, with continued strong performance in CLL and a preferred first-line treatment for combination use with BTK inhibitors. Hemoatology has potential approvals that are expected to be an important catalyst for next year, supported by an existing salesforce. In aesthetics, global sales were nearly $1.2 billion, with Botox cosmetic and Juba reporting revenues despite operational challenges.

What is the new fast-acting treatment mentioned, and what are the results of its commercial rollout in Europe and Canada?
发言人1：The new fast-acting treatment mentioned is a product related to aesthetic treatments, specifically designed for new patients to initiate treatment. The commercial rollout of this product is now underway in Europe and Canada, and patient satisfaction has been very high, particularly due to its rapid onset consistent with clinical data.

What are the results of the FDA approval of skyrise induction in Crohn's disease?
发言人1：The FDA approval of skyrise induction in Crohn's disease was based on the results of a phase three trial. Detailed results presented at recent academic meetings showed exceptional results across all clinical and endoscopic measures, particularly in patients who were previously advanced therapy non-responders. After just sixteen weeks of therapy, sixty percent showed endoscopic response, forty-three percent had scope c remission, and seventy-four percent achieved clinical remission.

What changes to the skyrise label have been made based on the new FDA approval?
发言人1：Based on the new FDA approval, the skyrise label has been updated to provide healthcare providers with greater guidance on whether tuberculosis evaluation is appropriate before treatment initiation, instead of requiring mandatory CV evaluation for all patients.

What are the results of the phase to target CD study evaluating scarce easy plus or novel anti alpha four antibodies in Crohn's disease?
发言人1：The phase to target CD study evaluating scarce easy plus or novel anti alpha four antibodies in Crohn's disease resulted in a near-doubling of endoscopic remission at week twenty four compared to either monotherapy. Additionally, gene expression data showed an improvement from active disease at baseline to early tissue healing at week twelve, followed by broader tissue restoration at week twenty four.

How do the results of the face three study evaluating rudy kissing mab in hidradenitis suppurativa support its potential as a treatment?
发言人1：The results of the face three study evaluating rudy kissing mab in hidradenitis suppurativa demonstrated statistically significant and clinically meaningful improvements across multiple measures of disease activity. A high score of 75, indicating a rigorous bar for clinical response, was achieved by 31 percent of patients, with improvements in skin pain, disease flares, and quality of life measures, with pain reported as early as week one.

What are the expectations for the future of the hs platform study and the impact of ludic ism ma in hidradenitis suppurativa?
发言人1：The expectations for the future of the hs platform study are to evaluate ludic ism ma in combination with long-acting analogs to nine other mechanisms in hidradenitis suppurativa. The anticipated results from the thirty-six week blinded extension period are expected next year, which may lead to regulatory submissions in the second half of 2027. Initial results suggest that this treatment could become an important new option for patients with hidradenitis suppurativa.

What were the results and implications of the face two results presented at the EADV congress for the treatment of psoriasis?
发言人1：The face two results presented at the EADV congress for the treatment of psoriasis showed rapid and meaningful skin clearance and relief of face. Three studies are on track to begin later this year, focusing on moving to a topic and expanding into the neuroscience field. Juv mum was approved by the FDA for Parkinson's disease, with a favorable motor control and tolerability profile, indicating a reduced reliance on oral levo dopa.

What are the expected timelines and outcomes for the upcoming phase three studies in psychiatry and dermatology?
发言人1：The expected timelines and outcomes for the upcoming phase three studies in psychiatry and dermatology include a large multi-ARM phase three trial evaluating skyrise with other mechanisms, as well as a platform study to evaluate Ludic isy map in combination with long-acting anti-tang antibodies for schizophrenia. Participle SAN, a phase three trial evaluating a single course acute treatment in major depressive disorder, is expected to begin later this year. Additionally, face three data in mono therapy MDD is expected by year-end to inform the phase to study of repeat dosing for chronic use in MDD.

What outcomes were observed in the face three luna study for the preventive treatment of menstrual migraine, and what are the plans for regulatory submissions?
发言人1：The face three luna study observed meaningful and statistically significant reductions in migraine days associated with the menstrual period, meeting the primary and all eight ranked secondary end points versus placebo. No medications are currently approved for menstrual migraine, underscoring the need for effective treatment strategies. A regulatory application will be submitted soon in Europe, with a similar timeline expected in the U.S. in early 2027.

What are the results of the face three juvenile trial evaluating amsacrine mono therapy versus standard of care in multiple myeloma?
发言人1：The face three juvenile trial evaluating amsacrine mono therapy versus standard of care in heavily pretreated triple-class-exposed multiple myeloma patients showed statistically significant and clinically meaningful improvements in progression-free survival and overall response rates. The study had a manageable safety profile, supporting a potential new treatment option for multiple myeloma.

What new studies are planned for the next phase, and what are the potential implications of the results for future treatments?
发言人1：New studies planned for the next phase include two face three trials for tentative c1 in combination with pala little in second line plus multiple myeloma, and another as a mono therapy in patients with newly diagnosed light chain amy doses. These studies are expected to continue with other hemato-oncology programs and may support the potential of new treatments for various cancers. Additionally, the initiation of a face three study for 1480 in combination with chemotherapy in front line squamous and non-squamous cell lung cancer is anticipated to support the expansion of 1480 into additional tumor types.

What were the results from the face one study evaluating a pd one antibody in front line non small cell lung cancer, and what are the future plans for the therapy?
发言人1：The results from the face one study evaluating a pd one antibody in front line non small cell lung cancer showed activity in pD one negative patients, which is traditionally a difficult-to-treat group. A face three study is now initiated to evaluate this therapy in combination with chemotherapy in front line squamous and non-squamous cell lung cancer, with the goal of moving quickly to evaluate the therapy in combination with other agents across several tumor types.

What are the recent developments and expected outcomes related to the combination of botox and boy in the treatment of glabellar lines?
发言人1：A study has begun to evaluate the combination of botox with boy in the treatment of glabellar lines with the potential to deliver differentiated efficiency. The study is in progress to assess the efficacy of this combination.

What were the third quarter results and the impact of acquired IPD expense on earnings?
发言人1：In the third quarter, the company reported adjusted earnings per share of $3.82, which is seven cents above the guidance midpoint. These results include an unfavorable impact of $0.11 from acquired IPD expense. Total net revenues were $17.4 billion, reflecting robust operational growth of 10.5%.

What is the updated full-year financial outlook, including the impact of foreign exchange and changes in sales expectations?
发言人1：The company has raised its full-year adjusted earnings per share guidance range by 11 cents at the midpoint to between $13.95 and $13.99. The financial outlook now includes a zero-point-five percent variable impact from foreign exchange on full-year sales growth. The revenue forecasts have been updated to reflect global sales expectations for key products and therapeutic areas, with increased outlooks for several products due to robust performance and market dynamics.

How does the company expect to perform in 2027, and what are the key catalysts for growth in the coming years?
发言人1：The company expects sales and earnings growth in 2027 to be the second highest relative to peers and plans to deliver top-tier growth again. Key catalysts for growth include the subcutaneous induction for skyris in Crohn's disease with higher efficacy and convenient dosing, head data for skyris in UC versus ved, new indications for invoke in both the ego and alipharia, and strong momentum in immology to drive robust growth. In neuroscience, continued demand for Tofacitinib and new therapies like Opasmat and the new Parkinson's therapy will also contribute to growth. The company has a robust portfolio of products with strong access and has been seeing consistent demand across categories. Rebate concession models are expected to remain steady, and new indications for Invokana are anticipated to improve access.

What is the potential market share impact of the new subcutaneous formulation of Tofacitinib?
发言人1：The new subcutaneous formulation of Tofacitinib has shown very strong data, and when compared with the current intravenous induction, it is numerically higher and quite substantially higher in the treatment setting. This positioning has been further substantially strengthened with the new subcutaneous offering, suggesting a significant potential impact on market share dynamics. The expanded label and positioning of the subcutaneous formulation will allow for the use of the drug earlier in the treatment paradigms and in more patients, which could result in quicker market share gains. These findings are supported by the data presented at the ACG meeting.

What are the potential benefits of the alpha for beta seven and p-eighteen combination in earlier lines of treatment?
发言人1：The potential benefits include very strong efficiency in later lines of treatment and strong data in earlier lines. There is also excitement from thought leaders about how the combination can potentially modify the disease and lead to better long-term outcomes, such as reductions in hospital visits and surgeries.

What recent approval is the company excited about and how is the market reacting to this?
发言人1：The company is excited about the recent Subway approval, and their field teams are promoting the firm data that's reflected in the U.S. label. Endoscopic M points are resonating with the medical community, which is the single largest market value driver for the firm.

How is the company anticipating the market share to change following the approval?
发言人1：The company anticipates a significant acceleration in market share in the first part of the year into the second quarter, driven by the recent approval. The update to the Berkeley language will also provide flexibility, which is important based on years of data.

What potential indications other than UC are being explored with the company's assets?
发言人1：The company is exploring potential indications other than UC, such as MDD (Major Depressive Disorder), PTSD (Post-Traumatic Stress Disorder), anxiety, and OCD (Obsessive-Compulsive Disorder). A specific asset is in the early stages of development for these psychiatric indications and is expected to be ready for a potential launch around the middle of the next year.

What is the strategic rationale for participating in the three-for-$40 pilot launch and what could be the potential benefits?
发言人1：The strategic rationale for participating in the three-for-$40 pilot launch is to address the issue of program abuse in the 340B program and to help safety net hospitals serve vulnerable populations. The company supports the original intent of the program but acknowledges the need for reform due to program abuse. The potential benefits could include improved cost efficiency and directing investment away from the program to R&D.

Can you provide an update on ABBA-466 following the CRL and the timeline for resubmission?
发言人1：ABBA-466 is on hold due to concerns raised in a Complete Response Letter (CRL) regardingcmc assessments. Data gathering for these assessments is ongoing, and the company expects to resume the application by the end of the year with a six-month review anticipated in the middle of the following year. The application has also been submitted in other countries, and the company already has European approval and Canadian approval.

What triggers might expedite the progression to Phase 3 trials?
发言人1：Potential triggers to expedite progression to Phase 3 trials include assessing data more frequently and analyzing the exposure response. By showing eighty percent of the data, the company can rerun models to observe if the exposure response continues or changes. Decisions to drop or adjust doses and potentially move to Phase 3 can be made if the current standard dose shows promising results or if the efficacy is already evident at a certain dose.

What is the anticipated timeline for completing data collection for the current study and how will it affect trial progression?
发言人1：The company anticipates having one hundred percent of the data for the current study by the end of the year or early next year. This data will be used to rerun models to observe if the exposure response continues to lack platow for the 3, 8, 2 study. This progression could potentially allow the initiation of Phase 3 trials as early as the end of 2027, depending on data analysis.

What considerations are being made regarding competition and the launch of the new product?
发言人1：The company is considering the competitive aspects of their product, which is a familiar treatment regiment with added simplicity due to the addition of upkally. The lack of need to add a novel agent to the regimen is also seen as a competitive advantage. They believe their product's simplicity and the fact that it is an addition to a well-known treatment will be well-received globally, despite country variability in reimbursement policies and the cost implications of combining therapies.

What is the company's strategy for business development and potential deal sizes?
发言人1：The company's business development strategy focuses on undifferentiated assets in core areas such as neuroscience, oncology, and expanding into obesity. They are open to deals across the portfolio, including early-stage to on-market transactions. The company aims to pursue more bold and impactful additions rather than just large transformational deals. They are particularly interested in building out an obesity asset and seeking agents that could potentially match their current product, especially in formulation or efficacy.

What can be expected from the RAINBOW H2500 placebo-adjusted benefit readout?
发言人1：The RAINBOW H2500 placebo-adjusted benefit readout is anticipated to be read out later in the year with a primary endpoint of high score fifty. The exact difference in outcomes between the treatment and control groups is difficult to predict due to factors like larger patient populations and multiple countries being involved. However, the study aims to capture evidence of efficacy in pain relief and quality of life. The readout will be crucial in determining if and how these symptoms are impacted by the treatment.

What is the company's perspective on the potential pricing of Botox for the ITPRA indication and the implications of litigation?
发言人1：The company believes that products derived from human blood or plasma are not eligible for selection under the ITPRA, and since Botox contains human serum albumin extracted from human blood, they expect it to be ineligible. A federal district court has recently ruled in favor of the company on this matter, but the ruling is subject to appeal by the government. Therefore, they do not expect a price to be published while this issue is unresolved.

What pipeline candidate results are anticipated for 2027, following the completion of the RAINBOW H2500 study?
发言人1：While specific details about pipeline candidate results in 2027 are not provided, the company's strategy suggests that they will continue to watch and evaluate their pipeline candidates following the completion of the RAINBOW H2500 study, which will be a significant data point for future planning and potential advancement of new treatments.

What are the key outcomes and data sets anticipated for next year?
发言人1：The key outcomes and data sets anticipated for next year include results from the IbD comb treatments, informing data to potentially accelerate um, data from the bcl depletion portfolio, and outcomes from the in vivo car t against city one thousand. Also, there is a focus on patients enrolling in the first human study post the healthier trial, and various studies post the apogee acquisition.

What is the anticipated timeline for data readouts from the various studies?
发言人1：The anticipated timeline for data readouts includes studies starting post the apogee acquisition, with a face three study kicking off, followed by phase to be work quickly, and moving into face three programs. These are expected to read out in late twenty-ninethrough the mid twenty-thirties.

How is the new drug positioned in the market and what feedback is being received from physicians?
发言人1：The new drug is positioned quite strongly in the market, with strikingly positive market feedback. It is noted that patients and movement disorder experts are interested in the drug's efficacy in maintaining benefits for an extended period, which has been observed up to approximately eighty-five weeks. There is low rate of adverse events and no reports of impulse control disorders, which are significant improvements compared to earlier generations of the drug. The feedback from movement disorder experts and neurologists is positive, as it effectively prevents the need for dose escalation and helps maintain stability in patient condition.

What potential impact will the new indications for the drug have on the market and patient presence?
发言人1：The potential impact on the market includes positioning the drug as a first-line treatment for the new indications, with substantial transformational data, particularly in alopecia and vitiligo. The markets are small in sales but have high prevalence, offering the opportunity for significant growth. The company plans to build market share, with the drug receiving favorable data and anticipated acceptance as a first-line treatment for more severe patients. Investments in sales forces worldwide are planned, with robust consumer activation expected in the US, due to the lack of effective treatments for vitiligo and alopecia. These factors are expected to substantially grow the markets and the company's presence within them.


