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发言人1   00:00
Good morning, and thank you for standing by. Welcome to the abb third quarter twenty twenty six earnings conference call. All participants, i'll be able to listen only until the question answer portion of this call. 

发言人1   00:13
You may ask a question by pressing store one on your phone. Today's call is also being recorded. If you have any objections, you may disconnect at this time. I would now like to introduce this less he think, your vice president, investor relations. 

发言人1   00:30
Good morning, and thanks for joining us also in the call with me today, a rob Michael, chairman and chief executive officer, just steward, executive vice present, chief commercial officer, group packer, executive vice president, research and development chief scientific officer, and Scott runs executive vice president, chief financial officer. Before we get started on those, that some statements we make today may be considered forward looking statements based on our current expectations. Abd cautions at these ford looking statements are subject to risks and uncertainties that may cause actual results to different material leaf from those indicated in our for looking statements. 

发言人1   01:06
Additional information about these risks and uncertainties is included in our S. C, C. Filings at the undertakes no obligation to update these for looking statements. Actor is required by law on today's conference call. Non gap financial measures will be used to help investors understand abuse business performance. 

发言人1   01:22
These non gap financial measures are reconciled with comparable gap financial measures and our earnings release and regulatory filings from today, which can be found on our website following our prepared reMarks will take your questions. So with that, i'll turn the college to rub. Thank you as good morning, everyone, and thank you for joining us. 

发言人1   01:42
Evy continues to perform above our applications with another quarter of outstanding results. We are delivering top teer sales and earnings growth and making significant progress advancing our pipeline. Given the strength of our business and our promising outlook, we are once again raising our full year guidance and increasing our correctly dividend. 

发言人1   02:11
Turning to our third quarter performance. We achieved adjusted earnings per share of three dollars and eighty two, which is seven cents above our guidance midpoint. Total net revenues were seventeen point four billion dollars, beating our expectations by two hundred million and reflecting robust sales growth of more than ten percent. 

发言人1   02:34
This includes nine key products that delivered double digit growth based on the strong performance across our business, including skyrise, rainbow, burla, ubbe. To lift a and bencher, we are raising our full your revenue guidance by two hundred million and have now raised total revenue by eight hundred million since the start of the year, further underscoring our confidence in our long term outlook. Today, we announced a five point two percent increased in our corner cash dividend, beginning with the divided payable in february y two thousand twenty seven. 

发言人1   03:16
Since inception, we have grown our quality dividend by more than three hundred and fifty percent. Turning out the RND. We are making excEllent progress advancing our pipeline to help drive growth in the twenty thirties and beyond. 

发言人1   03:34
In imminent logy, we completed the acquisition of apac theraputics, adding multiple different请关注公众号思维纪要社，更多纪要请加V西安20210130。In dermatology, respiratory, ory and other related and philammon diseases with significant sales potential. The lead asset, zoom oki bar, will be starting factory development in eight topic dramatis later this year. 

发言人1   04:07
Also in imminent logy, we received U. S. Approval for sky resize subculture duct in crown. This new dosing option demonstrated exceptional efficacy and further strengthen sky resize robust growth outlook. 

发言人1   04:24
We also continue to make substantial progress of our strategy to combine sky razi with couple merry mechanisms. The further elevate the center of care of her patients with IBD, we have now started a large days to be programmed in both crowds. And you see with sky lazy plus our alpha four bed, seven, three, two, as well as sky razi plus our T, L one, eight, seven or one. 

发言人1   04:52
Moving to neuroscience. We recently expanded our parkinson's portfolio with the FD. A approval. A duv mo juv mall provides physicians and patients with a meaningful new treatment option and represents a sizable commercial opportunity for evy. Along with viola and do oba. 

发言人1   05:13
We expect our parkins's therapies to collect deliver peak sales of more than five billion dollars. We are also making EXO progress with our oncology pipeline. Etana mic and multiple melamine has demonstrated very high efficacy as well as differences cited safety and convenience. 

发言人1   05:35
We have now submitted our application for antiques in the us and anticipate approval in two thousand twenty seven. In addition, we reported positive factory data for up kindly in front line del B, C, L and expect regular ory emission next year. In summary, we are delivering strong execution across our business and see numerous opportunities to drive long term growth. 

发言人1   06:03
With that, alternative, call over the jeff for general comments on our commercial highlights. jeff? Thank you, rob. I'll start with the correct result for immo logy, which delivered total revenues approaching nine point two billion dollars, reflecting Operational sales growth of sixteen point six percent. Sky risen rainbow continue to exceed their expectations, demonstrating robust growth across all indications. 

发言人1   06:27
Scarcity total sales were nearly five point eight billion dollars of twenty two point nine percent on an Operational basis in serious skyrise y prescription trends remain very strong. Recent oral competition is not having a substantial impact on our in play patient share with sky is he continues to capture roughly one out of every two new or switching serias is patients. We believe that sky release best in class profile, which delivers one hundred percent skin clearance for the majority of the station, high durability of response, very convenient quarterly dosing, exceptional long term safety and robust joint protection in sorry, at arthritic with strong data through five years of treatment. 

发言人1   07:13
That's a very high bar relative to other therapies on the market or in development for rios in ibd, sky rec is growing very robustly as well and continues to capture half of the new patient starts in the class, and we are very excited to be launching the subcutaneous induction dosing for chrome disease, which further strengthened our competitive position. The data supporting this new delivery is striking, including impressive rates of endoscopic response and remission, particularly for CD patients in the front line setting. This efficacy is clearly differentiated relative to our own sky sy iv formulation and will allow us to be very competitive versus all induction therapies available for chrome. 

发言人1   07:58
Today, our sub q induction region is delivered with the same on body injector as our ibd mainland stores, with which is received very favorable feedback from gas and ologies and patients, both including overall ease of use, dosing speed and comfort. Now while access typically takes a couple months to ramp, our commercial medical teams have already hit the ground running, and we expect the sub cue induction will accelerate our new patient share and clones over the next several quarters. Overall, we remain very competitive ly positioned in gastro and sorriest disease. 

发言人1   08:33
We are raising our sky city pull your sales guidance for the third time this year, and we see a substantial opportunity for both market and share growth well into the next decade. Turning out to invoke, which delivered global sales at two point seven billion dollars, reflecting Operational growth of twenty four point three percent. Rainbow is also exceeding our expectations with particularly strong momentum in both ra and ibd, where we continue to see growing in play patient share. 

发言人1   09:03
We are also excited for the indication expansion opportunities and thermo logy with commercialization of rainbow for vital I go and l PC. arato. A underway already in europe and approvals expected both diseases in the U. 

发言人1   09:17
S. Over the next several months. Recall, these two new indications combined are expected to contribute nearly two billion dollars of peek sales. 

发言人1   09:26
Lastly, in immo logy, humeri global sales were six hundred and eighty three million dollars, down thirty point six percent on an Operational basis, reflecting continued by a similar competition. Moving to neuroscience, where we continued to outperform expectations across our leading portfolio. Total revenues were nearly three point four billion dollars of nineteen point five percent on an Operational basis in psychiatry. 

发言人1   09:53
Braver global sales were nearly one point one billion dollars, up fourteen point three percent. Performance in both bipolar disorder and injunctive m dd continues to be very strong, reflecting rails well defined profile in terms of dolling flexibility, losada and the ability to treat a full spectrum of symptoms in migraine. We continue to deliver robust es growth, driven by share gains and underlying market growth as well. 

发言人1   10:21
Botox therapeutic global revenues were proximately one point one billion dollars, up nine point eight percent. Uberoi global sales were four hundred and forty nine million dollars, up twenty six point nine percent. And you lift the global revenues were three hundred and ninety eight million dollars, up more than thirty eight percent. 

发言人1   10:39
Menstrual migraine prevention represents another opportunity to further strengthen or leading c gp profiles. Recent positive data for clip ta and forthcoming results for you brothy in this new potential indication could support approval and commercialization in late twenty twenty seven. We also have substantial momentum in parkinson disease. 

发言人1   11:02
Violent total sales for two hundred eighty six million dollars, reflecting double digit growth. We remain on track to exceed one billion dollars in revenue this year. We are also launching juv mo, another exciting new treatment for patients with parkinsons. 

发言人1   11:19
Juve most electively activites, the d one, d five dopamine receptors involved in motor control and can be prescribed ed now as both a monotherapies in parkinson's as well as an ad on to standard of care and given due most distinct profile, including strong durable motor control and low rates of debilitating side effects such as impulse control disorder. Sonos and distances sia IT represents a sizeable commercial opportunity. Sales for you are expected to rap gradually over the next several quarters as we work to establish commercial and medicare coverage, which is expected to be more broadly available starting in twenty twenty eight. 

发言人1   11:59
Turning out to oncology, where total revenues were one point seven billion dollars, a point nine percent on an Operational basis, then collect this performing very well, especially in CLL, as combination use with BTK inhibits is a preferred fixed oration treatment. Globally, total sales were eight hundred and three million dollars of ten point seven percent. Continued double digit sales growth from l here and a kindly also help to offset the expected revenue decline for improve a, which was down twenty six point one percent due to IRA pricing and competitive sheer pressure. 

发言人1   12:36
I'm also very excited for our developing portfolio in hematology following positive data for both intense mic in multiple my lama end up kidding in front line D, LB, C, L. We anticipate their potential approvals will be an important catalyst for next year and immediately supported by our existing commercial resources, including a substantial hem, salesforce and fairs team. Lastly, and aesthetics, global cells were nearly one point two billion dollars, down one point eight percent on an Operational basis. 

发言人1   13:09
Botox cosmetic total revenues were six hundred and sixty nine million dollars at four point one percent, Operationally electing improving market growth globally. Juba and global sales were two hundred and twenty two million dollars, down eleven point eight percent Operationally, reflecting continue headwinds in key dermot illar markets. While economic concerns inside and lower consumer confidence of pressure deaths category over the last seven quarters, we are starting to see signs of stability. 

发言人1   13:37
And we think that bringing forward innovation like our new fast acting, shorter ation talks and boy represents a meaningful opportunity for more new patients to initiate aesthetic treatment. The commercial rollout of boy is now underway in europe and canada, and patient satisfaction has been very high, particularly with a rabid onset, which is consistent with the data from our clinical programme. So overall, i'm very pleased with the execution and the continued strong performance our commercial portfolio. 

发言人1   14:08
And now i'll turn the call over the ripple for comments on our RN. D highlights. ripple. Thank you, jeff. I'll begin with gater analogy programs in imminent logy. 

发言人1   14:19
We further strengthened our leadership position in inflaming ball disease with the fda approval of skyrise subtitling ese induction in chrome disease, which was based on the face three a firm study. Detailed results from this trial were presented at the recent ag and uig meetings, demonstrating exceptional results across all clinical and endoscopic measures. We are extremely pleased with skyrise y strong performance, particularly in patients were not previously experienced advanced therapy. 

发言人1   14:55
In this patient segment, unprecedented results were observed after just sixteen weeks of therapy with sixty percent endoscopic response, forty three percent and the scope c remission and seventy four percent for clinical remission. These results highlight the potential of subject ious induction to further enhances a reposition in earlier lines of chrome disease. Additionally, the sky razi label was updated to provide healthcare providers greater direction in determining whether tuberculosis evaluation is appropriate prior to treatment initiation, rather than requiring Mandatory cv evaluation for all patients. 

发言人1   15:43
Also at the UE, G conference, results represented from the face to target CD study evaluating scare easy plus or novel anti alpha four bees of an anybody ABBV three two in crime disease. The combination resulted in a near doubling of endoscopic remission at week twenty four compared to either manufacture. Additionally, gut gene expression data showed a clear improvement from active disease at baseline, the early in testino healing at week twelve, followed by broader tissue restoration at week twenty four. 

发言人1   16:22
Early changes reflected repair of the industrial lining and restoration of the gut barrier affects not observed with mono therapy by week twenty and four. These changes evolved in the signatures associated with tissue repair, nerve recovery and Normalization of metabolic function. We believe this progression from inflation, tion to healing and ultimately tissue restoration may represent an important step toward modifying the underlying disease rather than simply controlling symptoms. 

发言人1   16:57
These results support our strategy of combining sky rosy with complimentary mechanisms to achieve meaningly higher levels of efficacy in ibd. A large multi ARM face to b trial is underway, evaluating skyrise plus three, eight, two and got razi plus seven zero one and extended half life anti till one a anybody. In both chrome disease and assertive colliders. 

发言人1   17:26
In parallel, cal formulation work is ongoing in preparation for face three trials moving the thermal logy positive top line results were recently announced from a face three study evaluating rudy kissing mab in hydrated to supertitles at week sixteen, ludic, eli mab demonstrated statistically significant and clinically meaningful improvements across multiple measures of disease activity. High score seventy five, which is a rigorous bar for defining clinical response, was achieved by thirty one percent of ludic. I may have patients ludikerous may have also frequently improved skin pain, disease flares and quarter of life measures, with improvement in pain reported as early as week one. 

发言人1   18:18
HS remains one of the most underserved diseases in dermatology, and these results support ludic ism ma's potential to become an important new treatment option for patients with h results from the thirty six week blinded extension period will be available next year with regulatory submissions to follow in the second half of twenty twenty seven. Based on these results, we plan to begin in HS platform study later this year to evaluate ludic isy map in combination with our long acting animal's analog to nine five other mechanisms such as an entitled one, anybody or also being considered the face. Three program for invoke in H. 

发言人1   19:05
S is also nearing completion, where we remain on track for sixteen week top line results near the end of the year. Moving to a topic, commodities zoom look bad face. Two results were presented at the E, A, D, V congress, demonstrating rapid and meaningful skin clearance and its relief face. Three studies are on track to begin later this year, turning the neuroscience where in the third quarter, juv mu was approved by the FDA for parkinson's disease. Doping agonies have long been used to help manage symptoms and reduce reliance on oral liver dopa escalation. 

发言人1   19:46
However, currently available agents primarily target d two, d three receptors, and their use has been limited by adverse events as a selective d one d five receptor agonis juvenal demonstrated strong motor control and a favorable tolerability profile flow rates of this canidia sedation and impulse control disorder, which have historically impacted the use of doping agonis. Additionally, long term data continue to support a reduced reliance on oral leva dopa when taking jovem. After more than a year and a half on juv mal, ninety three percent of patients had not increased their livadia dose in, ninety four percent of patients with early parkinson's disease had not started or leave dopa musicians in. 

发言人1   20:40
Patients now have a treatment option that target stop ammen pathways differently and may reduce the difficult trade also associated with d two, d three agonis. In psychiatry, the impact in those escalates study has completed the one hundred fifty milligram dose will be utilized in the mono therapy and adjunct to face to studies and schizophrenia a with environmental expected to begin by the end of this year. This new dose is five times the highest dose evaluated in the previous two pivotal trials. 

发言人1   21:19
The one hundred fifty milligram dose was well tolerated and no new safety signals were identified. We look forward to advancing this higher dose for schizophrenia, a, which may result in greater efficacy y compared to prior studies. Doses have also been selected for the psychosis program, where faced two studies in alzheimer and parkinson's disease are expected to begin early next year. Moving to our psychiatric effort, participle san, a face three trial evaluating a single course acute treatment in major depressive disorder is expected to begin later this year. 

发言人1   21:57
We also remain on track for additional face to data in mono therapy MDD by year end, which will help inform the face to study of being repeat dosing for chronic use this MDD study, as well as face to proof of concepts in post traumatic stress, generalized and anxiety and obsessive compulsive disorders, are expected to begin in twenty twenty seven in migraine. Positive top line results were announced from the face three luna study, which evaluated q lipa for the preventive treatment of mentor migraine. No medicines are currently approved for menstrual migraine attacks, which are considered more difficult to treat, more disabling, tend the last longer and have a higher tendency to recur. 

发言人1   22:50
This underscores the need for effective treatment strategies for this distinct disorder. In the luna trial, he lived the demands meaningful and statistically significant reductions in migraine days associated with dementia period, meeting the primary and all eight ranked secondary end points versus luebo. A regulatory application will be submitted soon in europe. 

发言人1   23:16
Additionally, face three results for your bills. I in menstrual migraine prevention are expected near the end of the year, which will potentially support a submission in the us. In early twenty twenty seven. Moving to hematologic oncology. Positive top eline results were announced from the face three juvenile trial evaluating attend to make mono therapy versus standard of care in heavily pretreated triple classic exposed multiple my lama patient attentive make delivers statistically significant and clinically meaningful improvements in progressive free survival and overall response rates with a manageable safety profile supporting its potential to become an important new treatment option for multiple. My own B, C, may, directed by specifics in carty therapies, have transformed multiple malm a treatment. 

发言人1   24:14
However, their adoption, particularly among community base centers, remains limited by adverse events such as CRS, neurotoxicity and serious infections as well as the need for specialized monitoring with a differentiated safety profile, simplified on boarding and a more convenient once monthly dosing schedule. After a single step of those, attentive mig has the potential to streamline treatment and expand access across settings, including community based clinics. A regulatory application was recently submitted to the fda with an approval decision anticipated next year beyond the Cherry o program. 

发言人1   24:59
Two new face three trials were recently initiated for a tentative c one in combination with pala little mind in second line plus multiple moma, and another as a mono therapy in patients with newly diagnosed light chain amy doses and at the upcoming ash meeting, early results from a face to study evaluating attendee c plus. There are two my mab in frail transplant intelligible front line multiple. My lama will be presented with a third face three study potentially starting next year, continuing with other he month programs. 

发言人1   25:38
Positive top eline results were announced from the face three epco dl bcl two trial evaluating a kiddy in combination with r chop in front line, the OBCL. The study demonstrated a statistically significant and clinically meaningful improvement and progression free survival compared to our shop alone kindly plus r chop showed an overwhelming treatment benefit at this internal analysis, reducing the risk of disease progression or debt by fifty one percent in a broad population, covering patients with international prognostic index scores between two and five. Importantly, this is the first phase ory study with a by specific and body combination to demonstrate a progression free survival benefit in front line, supporting the potential for f kindly plus r chop to become a new standard of care in this setting. 

发言人1   26:36
Regulatory submissions are anticipated early next year. Turning the salad tumors at the world conference on lung cancer results from a face one study evaluating our pd one vegetable by specific anybody, A, B, B, V, fourteen, eighty in front line non small cell lung cancer were presented. These early data were particularly in forging, given the activity observed in pedia one negative patients, a group which has traditionally been more difficult to treat. 

发言人1   27:11
A face three study was recently initiated to evaluate fortunate in combination with chemotherapy in front line squares and non square as small cell lung cancer. We also intend to move quickly to evaluate fourteen eighty in combination with our athas across several tumor types. Two phase two studies evaluating fourteen eighty plus t ebay were recently initiated one in non small cell on cancer and another and colorado cancer, and they faced two combination study with ABBB seven zero six. 

发言人1   27:46
Our says six c will begin next year in small cell ln camp. Moving to obesity. Detailed results were presented at EAFD from a face one multiple, sending those study evaluating ABBV two nine five in adults with a mean BMI of less than thirty. 

发言人1   28:09
We continue to be encouraged by the emerging profile for this long acting amylin analog. In the study, two nine five demonstrated meaningful weight loss across multiple dosing regimes, a manageable tolerability profile in a PK profile that supports potentially differential dosing intervals of every other week or monthly, a face one b study and obese patients. Is i'm going with inform data anticipated around the end of this year. 

发言人1   28:40
Additionally, a face to trial in obese patients was recently initiated. Turning to esthetics. We continue to work closely with the fda to resolve outstanding matters related to the complete response letter for boy resubmission to the fda is anticipated before the end of this year with a regulatory decision expected in mid twenty twenty seven. 

发言人1   29:06
Additionally, we are expLoring a combination of botox with boy, which has the potential to deliver differentiated efficency by combining the rapid onset of boy with the double effects of botox, a face to study recently began to evaluate this combination in globeska lines. In summary, we continue to make meaningful progress across all stages and therapeutic areas of our pipeline and look forward to several more important pipeline milestones during the remainder of this year and into twenty twenty seven. With that, i'll turn the call over the Scott thank you rule. 

发言人1   29:48
Starting with our third quarter results, we reported adjust the earning per share of three dollars and eighty two cents, which is seven cents above our guidance midpoint. These results include an eleven cent unfavorable impact from acquired ipd expense. Total net revenues were seventeen point four billion dollars, reflecting robust Operational growth of ten point five percent. 

发言人1   30:15
Excluding a zero point two percent unfavorable impact from foreign change, adjusted gross margin was eighty five point one percent of sales. Adjusted R, N. The expense was thirteen point nine percent of cells and adjusted sdn pense was twenty one point two percent of sales. 

发言人1   30:36
The adjusted Operating margin was forty eight point seven percent of sales, which includes a one point two percent unfavorable able impact from acquired IP r and d expense. Adjusted net expense was six hundred and eighty eight million dollars. The adjusted tax rate was thirteen point six percent. 

发言人1   30:58
Turning to our financial outlook. We are raising our full year adJusting earnings pressure guidance range by eleven cents at the midpoint to between thirteen dollars and ninety five cents and thirteen dollars and ninety nine cents. This guidance does not include acquired I pd expense that may be incurred beyond the third quarter. 

发言人1   31:20
We now expect total net revenues of approximately sixty seven point eight billion dollars, an increase of two hundred million at current rates. We continue to expect a roughly zero point five percent variable impact from foreign exchange on full year sales growth. Our revenue forecasts now includes the following approximate assumptions for several of our key products and therapeutics areas. For analogy, we are increasing our global sales outlook to thirty four point nine billion dollars. 

发言人1   31:55
This systems to sky y razi revenue of twenty one point eight billion dollars and rainbow revenue of ten point three billion dollars reflection increases for both brands based on continued strong meena in neuroscience, we now anticipate global revenues of thirteen billion dollars, an increase of three hundred million reflection railer sales of four point two billion, botox their appetite sales of four point two billion, and total, or CGRP, sales of three point one billion. For oncology, we are raising our global sales guidance to six point six billion dollars. This now contemplates higher than sexy sales of three point one billion as well as lower provocative sales of two point one million and aesthetics. 

发言人1   32:47
Our global sales outlook remains on change at five billion dollars and now assumes higher botox cosmetics sales of two point eight billion, offset by lower expected revenues across products and other esthetics. Moving to the p nl. For twenty twenty six. 

发言人1   33:06
We continue to forecast four year adJusting gross margin above eighty four percent of sales adjusted r in the expense of approaching nine point eight billion dollars and adjust that s gna expense of approximately fourteen point five million dollars. We also anticipate and adjust the Operating margin of approximate forty six point seven percent of sales, which includes a roughly one point eight percent unfavorable impact from acquired I, P, R and d expense incurred through the third quarter. Turning into the fourth quarter, we anticipate net revenues of approximate eighteen point four billion dollars, which includes a modestly unfairly impact from foreign change. 

发言人1   33:53
We also forecast adJusting earnings per share between three dollars and eighty three cents and three dollars and eighty seven cents. This guidance does not include a quiet ID expense that may be incurred in the quarter. Finally, heavy, strong business performance continues to support our capital allocation priorities. Our cash bounds at the end of september was ten point eight billion dollars, and we generated a proxy fourteen billion dollars of free cash flow in the first nine months of the year, which includes nearly two point seven billion dollars of sky razi royal payments. 

发言人1   34:31
This robust free cash low supports are strong and growing cordless dividend, which we are increasing by point two percent to one dollar and eighty two cents per share, beginning with a different different payable in february of twenty twenty seven as well as capacity for additional business development, where we continue to assess external innovation across all of our key grave areas. Following the recent clothes of the APP gy transaction, we remain on track to achieve a net leverage ratio of two times over the next two to three years. Enclosing envious once again delivered outstanding top and bottom line results, and our financial outlook remains very with that, i'll turn the call back over to is. 

发言人1   35:16
Thanks, god. We will now open the call for question in the interest of hearing from as many annyas possible over the remainder of the call we asked. Please limit your question to one or two of rain will take the first question, please. 

发言人1   35:32
Thank you. If you would like to ask your question, please sign by pressing star one on your telephone key pen. If you're using a speaker phone, please make sure your me function and turned off to let your signal treatment equipment again. 

发言人1   35:44
Please press store when to ask a question local first to them all divine with guggenheim securities. great. thanks. 

发言人1   35:54
Thanks for taking my questions and I thanks for information call. Maybe I could because then I give former guines for next year year. But I could just ask about this. 

发言人1   36:04
We think what up during a models today and these are key pushes the poll as we think about next year in terms of um keep in mind also just like this pointing and you can share around pair discussions when look how are you thinking. thanks. Violence is right. 

发言人1   36:26
I'll take the first question and jeff will take the second question. So as we typically do, we'll provide twenty, twenty seven guide on AQ four call. But we are certainly exciting this year in a very strong position. 

发言人1   36:37
Our sales and earnings growth and twenty twenty six will be the second highest relative to our peers, and we expect to deliver top tier growth again next year. When I look at skyrise in rainbow, they're delivering incredible growth of six billion combined this year despite already being on the market for eight years and with more competition. If you think about where that growth is coming from, that six billion three of IT is an ibd across rino c sky risi with obviously competitive entry in that space. 

发言人1   37:07
Uh, two billion of that growth is in a sky versy striae with the competitive entry in that space as well. So we're seeing, despite increased competition, just tremendous growth from skyrise on rainbow. And we have several catalysts that will help drive their growth next year and beyond, including sub to induction for sky rise in chrome with higher efficacy and more convenient dozing that will give us an even stronger compete physician. 

发言人1   37:30
We'll see sky rise head had data versus in tvo, which will bolster our position in uc, and we will launch two new darm indications for invoke, both the ego and aliph arrieta. So we have very strong momentum in immo logy to continue delivering robust growth next year and beyond. Then in neuroscience, you we're trying to deliver growth of twenty percent this year, which has made us the industry leader. 

发言人1   37:55
I expect the strong demand to continue for rail or urea. VQ lipped and violin addition of otah therapeutic juv mo as venture um undercoat today. And it's our new parkinson's therapy that will also contribute to the growth, although the rap will be more significant and twenty eight and beyond given time with medicare coverage. 

发言人1   38:14
And I would also keep in mind that the I ra Price of rail will begin twenty twenty seven, so you should be milling that in as well. Though I said many of the seller models have appeared to a model that in. But clearly, I mean, we have a lot of momentum across our business to drive strong top tier growth again next year. 

发言人1   38:32
Yeah hi, bomber is chef. So you know we are uh uh beginning to close all of the arrangements with the ah with the large pbs and pats. And I would say overall, it's a very consistent story as prior years, you know our portfolio of products will have very strong access. 

发言人1   38:50
And based on a lot of the demand in the profiles that we have, the physicians really like these products. They're leading products across almost all of our categories ies. And so we anticipate you know very good payer access in terms of the immunology um approach. 

发言人1   39:07
Know that low single digit sort of rebate concession is something that I would continue to think about in your modeling. Um you channels move around a bit, but that's typically been our pattern. And then we we continue to think that that's a good a good level of guidance pair in terms of as we move into twenty seven in terms of pair access. 

发言人1   39:28
And I couldn't full hear your question, but in terms of the invoke, very consistent answer. And we anticipate you with depending approvals of vital, I go in LP, iota as we move in the twenty seven, that those that those new indications will also be reflected with favorable al access as we as we move into the new year. thanks. 

发言人1   39:50
Formal are bring next question. Please look the next secret shot with J, P, more than I. Great day. Thanks so much. I want to follow up on on the full data from the sky release of q induction increases and that recent approval. 

发言人1   40:06
Can you just help frame out the opportunity here? Specifically, how are you thinking about market share dynamics going forward? And and I guess how quickly do you think that could could play through as is taking much just kind of the rank of sky rise from here? And my second question was on the pipeline and the role of sky rosy in the afford to seven and ibd. 

发言人1   40:27
I just following that. The face two data. Are you thinking of this is a drug that's for later lines of therapy or something that could be earlier in, in the treatment paradigms? Maybe kind of talk a bit more about how you are seeing that fit relative to sky racy and the other process being developed in the space. 

发言人1   40:44
Thank you. Yeah high Christi's, jeff. I'll i'll take the commercial stuff and maybe rule can give a quick flavor over the new data that was announced at the A, CG. And uh gw, yeah. So on the sub cute data set, what you heard from us with was was very strong data. 

发言人1   41:02
And when we compare IT with our own scary, the iv induction that is numerically higher and quite substantially higher in the treatment nail setting, which is the current positioning of sky versy currently in crones. And you see so little further support that exact positioning because recall with rainbow having a little bit of a label and expansion that has allowed us for those patients that are deemed inappropriate for an entire nf who can then use the invoke potentially right after skyrise y to that. That positioning, I should say, has been further substantially strengthened with this subcutaneous offering, but that's one point. 

发言人1   41:50
And maybe i'll i'll touch on that alpha for ba seven combo and then go back to jeff. So Chris, what we saw here was very strong efficiency in later lines, including patients who are to use p eighteens or to use jack inhibited like rainbow. However, uh, we also saw strong data in earlier lives, and we anticipate being able to see that in chrome and in particular, a lot of excitement from our thought leaders and how this combination can look in earlier lines of all set of collide s. 

发言人1   42:27
Can we get much stronger disease control early impatients, rather than waiting for a step up and care? This can potentially modify the disease, as I was describing based on gene expression. Could you have much Better outcomes in the longer term reductions and hospital visits and surgeries? So as we move this forward, we will be looking at early patients and in later lines of patients. 

发言人1   42:53
And that's in chrome. And you see we would explore that with three a two, which is alpha for day to seven, as well as with our teal one a antibody as well. Yeah, Chris, in terms of your commercial questions. 

发言人1   43:06
So we are excited about the recent subway approval, and our field teams already are out there promoting the the firm data that's now reflected in the us. label. So I think what's important, as rupel said, these endoscopic m points are really resonating for several years now with a gastonia ology. 

发言人1   43:24
And that's that's the single largest market value driver of what preferences. And so when our experts and our ibt experts are gestures, look at this uh a firm data, it's great. It's quite striking um so sort of very, very higher tes higher than our iv. 

发言人1   43:42
And when they look, of course, it's across study comparisons. When they look across not just dial twenty three induction, but every single induction study has been done today, IT really stands out. So as we've talked about over the last few quarters know, the in play share is roughly fit fifty and ibd versus the main competitor. 

发言人1   44:03
We would anticipate a certainly acceleration and chrome. Uh, where we have that approval now in terms of timing is to when we've seen we'd see that, uh, IT will take us probably you know sixty days, maybe a little bit longer to get full access. That's just the Normal cycle of the approval of something like this with our contracts. 

发言人1   44:22
Um so in certainly the first part of the year into the second quarter, um we anticipate AA pretty rapid share acceleration there. And Chris li ad, we're also very pleased with the updated to berkeley is language that gives physic more flexibility. So that was important based on years of data. 

发言人1   44:44
Um so we're we're excited about that. And then recall having the sub q option of front and then having every eight week dosing. That's another area we can continue to emphasize that makes that risk so unique. 

发言人1   44:59
Thanks, Chris. I'll breathe. Next question, please. We have Lewis chin from skosh bank. Hi, thanks for taking my question. Wanted to ask you for impact. 

发言人1   45:14
What gives you confidence that the underdoing was to be the issue in the prior studies and what you're thinking we're related thinking on the market opportunity. Um and then the other going to ask you is that you have a lot of potential best in class asset in your pipes. Maybe you could highlight us which one or which ones you're most excited about that you think are under created by the street. 

发言人1   45:35
That would be very helpful. Thank you. Lose this rule. I i'll take that with emerging. We did observe lower recept occupancy and variability in PK. 

发言人1   45:46
And again, that's one fifth of the dose that we are going to take forward at one hundred fifty milgram. So the confidence is more around the PK and recept occupancy and less head eighty at the higher dose. So that will drive hopefully more predictability there. 

发言人1   46:06
And we will continue to like the the benefits of once a day dosing and the fact that we don't need another complimentary drug to offset adverse events. And thus far, we've seen low GI. Adverse events. 

发言人1   46:22
So we think that will be a nice benefit in monotherapies and adjunct tive. We are going in the face to. So we'll be able to test this out so that I would say, drug specific and then also studies specific. 

发言人1   46:37
We were able to do deep dives into the empower studies and their own railer studies. And from that, we can learn Better approaches to reducing plastic ble responses. So there's a variety of factors that we're going to implement in all of our trials going forward. 

发言人1   46:56
And hopefully, that will also support vero outcomes in the future。And if we see that, we would pay IT very rapidly to face three some things that we are excited about staying in psychiatry. You heard of talk about brett sillerman. 

发言人1   47:13
M, D, D is important, but also P, T, S, D, uh, anxiety and OCD or uh, where we're gona look at faith too. So that's potentially unappreciated. But I do have to, I would say, mention again and tanto make and that one is inner pipeline. 

发言人1   47:31
We have multiple additional face trees that are prepared and ready to go, and this asset is quite near term as a potential to launch around the middle of next year. And that is a very exciting assad. As as we've described, the crs rates are very low and great, almost all great one and in very few great two. 

发言人1   47:57
And just a single case of IK after a single step up dose, and then you can immediately go to monthly dosing. So this is very well differentiated across anything available currently in the tc space. They were very excited about that one, and we believe that the street continues to underappreciated that asset and our opportunity in my oma with uh intense mic and then even potential with our um anti city thirty eight ABCMAT cl engaged. 

发言人1   48:32
Try specific which we are trying to move very quickly in the face three. That's also a very unique opportunity and make jeff, yeah so II would agree we've been we've been surprised maybe let so more recently, but intended make is is a fantastic profile and not only will not allow us to enter my lama, I think very, very rapidly here. We have we have multiple drugs behind IT. 

发言人1   49:00
And so this is a clear strategy that is that's underappreciated, I think more recently because rupal had such a phenomenal discussion over some of these read outs, very excited about a kidney in front line. NHL. This is really the big market value driver in terms of that particular product. 

发言人1   49:22
And the read out was spectacular, I would have to say, as well, which is maybe not as bigger surprise, but the ability to continue to raise the standard of care and ibd with four, six, six this combination platform. And we've got multiple shots on goal there with combination tl one a that is very, very close. So the ability to bring multiple assets uh to basically a navigate really the exceptional performance of skyrise y as we move into the twenty thirties is also AA profound opportunity for the company. 

发言人1   49:53
And Lewis, this is rob. Just to ad on here. We've mentioned he tend to mike as a multibillion dollar of opportunity that uh is significantly only called the many street models. 

发言人1   50:03
I would add t map a that as well similarly of a multibillion dollar opportunity, significant other called many street models. And then if you look at the neuroscience business, we've said we believe we would have three, five billion dollar plus franchise covering psychiatry, migrant and parkinson's. And we're still not seeing that reflected in the in longer term consensus. 

发言人1   50:24
I would also add me loki bar as as upside to the street first, what we're expecting. So as I look at the portfolio we have as we look at the longer term gross twenty in the twenty thirties, we have a number of outside opportunities that are not yet reflected in street models. Thank you with Operator. 

发言人1   50:45
Next questions. Please look going to drunk when with RBC. Hi guys. Um my first question just on three forty day. It's been a persistent chAllenge for the industry. So IT interesting to see the earlier the month in this month that you are taking part in this three forty b pilot launch uh for next year. So that's for improve the curlin sea. 

发言人1   51:11
Can you just walk you through um the strategic rationale participating there? Are there any potential growth in the improvements from the h reduced to be discounts? Or or do you think we could still expect a headwind from the free party b exposure? Just really wondering how material the benefits could be here. 

发言人1   51:30
And then on a static, could you just give us an update on tiny ple e following the CRL and your just time lines for resubmission to sell you think about that chess time and this rabel. Take your first question on three four b. yes. 

发言人1   51:44
And we are very focused on curving the abuse in the program. And we are very supportive of the original tent of the program, which was to help safety net hospital serve the most vulnerable populations. But unfortunately, you today, we have an outdated and only broad definition of three forty patient, which has LED to significant program abuse. 

发言人1   52:03
And that ultimately drives higher health care costs, employers, taxpayers and patients. And IT takes our investment away from the industry. But that said, we are encouraged by the bypassing support we are seeing across both the house and senate on a few proposals that can bring greater transparency and accountability. 

发言人1   52:19
And that's really what it's about. It's about driving more transparency and accountability, which is also what I believe this rebate pilot will accomplish. It's another opportunity to provide that transparency. 

发言人1   52:29
So surely that this program, ultimate service, its original tent, the benefit patients are not steal investment away from RND. I think it's too early to call uh AA financial impact of th to see how this plays out. We certainly you manage to duplicate discounts well. 

发言人1   52:44
Um we have good visibility to that. I say we've been maggi through IT. There has been no uh, profound growth in this program that I think the entire industry has been saying just why we're advocating um for policies that curb the abuse that were saying and it's rule on the tiny back question. 

发言人1   53:02
Recall that the curl was not due to uh, any particular issues around safety or advocacy. IT was on cmc assessments, and we're gathering that data for the agency and we will resume IT at the end this year, and we anticipate six month review. So we think the middle of next year in the U. 

发言人1   53:27
S. And while this is ongoing, we are also submitting and other countries across the global, we already have european approval and as well as canada. Thank you, trong Operator. 

发言人1   53:41
Next question, please. Yes, we will go next to Jason burberry with think of america. guys. Thanks for taking my question. Uh, I found A, B, B, four, six, six. 

发言人1   53:53
And if you could talk about other, are there any triggers to potentially move this in face three faster? I know you have the interm data for the face to be with the higher those integram. Imagine that something that you're curious to see the result term before going to face to be. 

发言人1   54:09
But wondering to the extent you might be right, limited is by the good formulation work and and that puts the hard and fast kind of twenty twenty eight start on the face of program. thanks. Hey, Jason. 

发言人1   54:22
It's rule. So we do have built in, in norms in in this next data set that that's going forward. A few things that we're going to do to assess the three, eight, two exposure response. One thing to help speed things up is look at the data and run essays more often than you typically wood in that way for the end. The other thing we will also see is for the the face to study that we were just talking about here today, we will we've shown about eighty percent of the data. 

发言人1   54:57
We will get one hundred percent of that data by the end of this year, early next year, and that'll let us rerun some of these models and to see if we continue to observe that exposure response lack of platow for three, eight, two, sometimes with greater samples. Ze, you could see things move in either direction. And while that crying will start generating more data on the combo so something is looking good, then we can speed up the trial and away by uh, dropping the ARM that the current standard dose. 

发言人1   55:31
Alternatively, if we are seeing that the the efficacy is shouldering at a particular dose, then we don't have to continue the high dose and then we can give IT uh to the standard dose that we've already studied. Gather some more data there, be ready for regulators and then potentially move in the face three sooner. It's hard to commit. 

发言人1   55:53
Now I would say there is some potential that we could start face three at the end of twenty twenty seven, uh will come back, uh uh, to see if that's possible. But II haven't ruled that out based on our ability to look at the the data on an international basis. Thanks taken, Operator. 

发言人1   56:13
Next question, please. We're go next to Simon Baker with lost child come and company red burn. A thanks for taking my question is a caster for asylum Baker. I have a quick question on up kingly in first line, large beetling former. 

发言人1   56:30
So giving your competitors developing a different combination region, any thought about the competition ess of you of actinic base region may be just could follow up on actinic as well. So how do we think about the launch to gesture of, uh, actually the in first line large be something formal? Thank you. 

发言人1   56:50
Maybe i'll started. And then and then jeff will command what we like about the approach with the up kindly with our trip is that our trip is very familiar. It's very well known across the globe, and there's a simplicity of just adding up kindly a to a very well known treatment regiment. 

发言人1   57:11
So we think there's already a benefit there. And then you also don't have to add uh to novel agent to a regiment. This would just be a single novel uh to our shop that people understand very well. 

发言人1   57:25
So from an RND standpoint, we're excited about that. And that's what we hear from clinton that for them, it'll be relatively a simple approach. yeah. 

发言人1   57:35
And I think that as I mentioned, I mean that that that front line uh, potential is clearly the largest commercial opportunity. We had always known that, that was the larger commercial opportunity with our partners, gen mab. But to see the strength of the data, it's quite striking. 

发言人1   57:50
So we do believe, despite you what we may see from the competitor read out that this is a very, very simple approach. It's gona play extremely well around the world because there there is a very variability over countries on how they view all the the reimbursement of policy. And then again, you have a novel to novel novels. 

发言人1   58:12
Ah IT starts to build up the cost. So the exquisite simplicity of what we've done in front line with the kinley has resonated very much with the thought leaders around the world. I think I will resonate very, very rapidly with the ht a and other payers. 

发言人1   58:27
And so we anticipate you, as we move towards approvals and as rupal mention, will be moving quickly with the regulatory filings here, I would expect quite a rapid adoption of that transformational indication. And this this guy, I would just just make sure everyone recalls that with respect to that product on the partnership that we have a gym and there's partnership economic. So we are not booking sales the full sales in the us. 

发言人1   58:55
Porter y go in japan, we're booking a profit chair. So it's AA little bit of different impact on the the revenue one. Thank you for the question, Operator. 

发言人1   59:04
Next question, please will go next to terrence spin with Morgan stanly. great. Thanks for taking the questions. Maybe a two part for me. I guess, rob, now you've integrated apology. 

发言人1   59:18
Could you just provide your latest perspective on eminent this development appetite and and how you think about size of potential deals from here? And then related dly on obesity? A question we get a lot, as do does every need AGLP one to be able to compete at scale in this market? Obviously, you have the amalon you talked about interesting combination approach today. 

发言人1   59:40
Um but how do you think about, uh, need for AGLP one? Thank you. thanks. terms. I'll take the first question and rule will take this second one. 

发言人1   59:49
So I would point to the APP g deal and really the PD one veda from remagen as great examples of the BD priorities that we've been community for a while now. And our focus really continues to be undifferentiated assets in our core areas and analogy neuroscience and oncology. We're also looking to expand in obesity as well. 

发言人1   01:00:08
And I say IT across the portfolio. IT could be an early stage deal, late stage or even on market. And again, given that are existing products of pipeline, give us a clear line of site to strong durable growth into the twenty thirties, we have ample financial capacity to pursue the deals were interested in. 

发言人1   01:00:26
Now I would expect these to be more bold and additions thursday day, large transformational deal like algan, and that's because our business already has good breath. Price is really more about adding further depth to these areas to drive that long term growth. Yeah, it's rule. 

发言人1   01:00:43
yes. We we we are continue to have we continue have interest to build out a obesity asset. Uh, we are open uh to uh, anything that has a profile that differentiated that could match potentially our two nine five, especially when IT comes to a cal formulation ah that could be in create class or or anything else. 

发言人1   01:01:08
And we want to continue to drive efficency, but very importantly, tolerability because of patients and still continue to start and stop and and spin off. And if we had other combo agents that continues to open the door in other indications that we already have leadership and theorizes or iac authorizes, uh, already mentioned HS with an emile, but if we had a another agent, uh you can imagine us going in the HS. Just for context, the mean BMI of our study with lady kiss um mab was almost thirty four. 

发言人1   01:01:45
So on average and fisc category where one to to anticipate either ammen used in the future or increased use today. Thanks, current Operator. And next question will go next to see scholar with td. Calvin, thank you so much. 

发言人1   01:02:06
Two questions, can you help us create an expectation for the rainbow advocate read out in h specifically on high score fifty placebo, adjust and benefit? Should we be thinking about something closer to ten percent or twenty five percent? So that's the first question. 

发言人1   01:02:26
Second question is what should be our expectation for botox IRA pricing, both in percentage as well as issues revolving around the litigation? Presumably evy already knows the discount. So what can you tell us? Thank you so much. 

发言人1   01:02:43
You, Steve. Its rule for H. S. And rainbow, we still anticipate to read out later this year. And as you mention, the primary end point is high score fifty. I would say it's it's difficult to know what the exact delta could be. 

发言人1   01:03:01
We do see that, that drift in implications o we observed at ourselves with lady kiss me map that probably driven by you know heg larger patient populations, more sight, more countries. And it's it's difficult to know until we see the face three data. But the way we think about IT is that high score is is just one parameter and really the key driver the number one symptoms that patients have and that clinicians, uh, also reiterate is pain. 

发言人1   01:03:38
And what we saw with lady has is very encouraged because the pain started to patients had relief from pain as early as week one over the course of therapy. Quality of life is also important. Lack of flares is very important. 

发言人1   01:03:55
And these are the things that we would look to in the invoke study as well. IT will come down to totality of data. And what are these key drivers for patients, h and for clinicians? And what I can say is we will be capturing this evidence in the rainbow study, just as we did in the rudy kiss me map study. 

发言人1   01:04:18
And what rainbow brings is an oral and recall that is also coming in as a second line post other advances, therapies like other biologists. So they set up there in the positioning is consistent with AP, S, A crowds. And you see where we have a biologic today, the sky ring that goes into more front line earlier patients, and then rainwater ke comes in later. 

发言人1   01:04:47
Same thing could develop here with ludikerous am going early and then rainbow coming in later and see. This is rebel teacher question on botox I array. We feel the iron very clear that products derived from human blood or plasma a are not eligible for selection. 

发言人1   01:05:05
One of botox is three ingredients is human serum viewing, which is approaching extracted from human blood class one, botox has one hundred thousand times more human cereal, human than, which is why we believe botox is not eligible for selection under the ira. And a federal district just yesterday ruled in our favor. Now that ruling a subject to appeal by the government. 

发言人1   01:05:27
So way to see if there are any more proceedings. But in the meantime, we would not expect a Price to be published while this plays out. Thank you. 

发言人1   01:05:37
Thanks, Steve. Operator. Next question, please. Our next question comes them, dave ricker with levering partners. Yeah, thanks very much and congrats on the performance in all the updates. So uh, I have a question for rule please. 

发言人1   01:05:57
Uh, rule, can you just talk about INI pipeline candidate a trial results to watch in twenty twenty seven after the rainbow HS. Results in coming months? Thanks very much. 

发言人1   01:06:14
He thinks it's it's rule here. I would say after we see this data set, we're going to be keeping that's the the rainbow HS. We're going to be keeping a close. 

发言人1   01:06:26
I on the ibd combs and as I stated before, we will be looking for um inform data to see if we can accelerate um even further. The other important uh out outcome next year is rainy ke in lupis. So I would be looking for that. 

发言人1   01:06:46
And then we can anticipate hopefully some data out of our bcl depletion portfolio that includes um a city nineteen depleting anibal, the city nineteen with an atc and of course our in vivo car t against city one thousand. So we're starting to see some patients starting to enroll post the uh first in human, in healthier. So that could be other very important data sets that we would see next year. 

发言人1   01:07:22
Other read outs potentially are in remote ID arthritis combos with rudy and sorrers authorities as well. And I would say that not necessarily read out, but we're gonna kicking off plenty of studies post to the apogee acquisition, and you'll see the face three study starts with zoom y and a topic durmot s but we're also gonna doing uh either phase to be work quickly, I would say. And then moving in the face three for uh partis uh edication ia uh h paragon aggies, then combination work with the the TSLP in EOE uh asma COPD chinese sites s and then imagining as those move forward, you know eight distinct face three programs that would be reading out in late twenty nine across the into the mid twenty thirties. 

发言人1   01:08:30
So IT quite a bit to keep an iron in minor. Gy, great. Thanks so much. 

发言人1   01:08:36
thanks. Safe Operator. Next question, please. Will take your next question from a heat pencil with wealth fargo. quick. Thank you very much for taking my question. 

发言人1   01:08:50
And to touch up on the vapor a little bit, IT does seem like in the trial you have them longer term data suggest that, uh, the drug was able to pay patient from lavo ba for a long time. Though would love to understand how you are taking about positioning. Is uh this rub? I think you have a five billion dog guidance for the entire pakistan Frank to upon is a smaller part of this. 

发言人1   01:09:13
But what could be a surprise for us from the outside point of view, how should have like what where are you positioning IT and and what is the feeds that you are getting too far from the physicians are as you are launching this product? Thank you. Yeah my head this rule I i'll make a few comments and then and then jeff can speak about the opportunity here um yeah you you caught under something very interesting and that's what our experts are quite excited about that if you're an early patient and you start taking to apeda, very, very rarely will you need. 

发言人1   01:09:49
And this is, I think, around eighty five weeks or so that you would need to start leval carbide pa. And many clinicians are interested in keeping that in pocket as long as possible due to the adverse events that can happen later. And we saw that same thing play out in a little different format on patients that were currently on leval carbide pa. You can effectively freeze that dose with the vadim for the same period of time approximate year and a half. So you have to set up in those patients that are trying to optimize oral therapy and giving to vadim allows them to do that very quickly, which is really nice to see because that efficacy is observed, uh, early on. 

发言人1   01:10:37
And then as time goes by because this is likely and jeff talk about this, we're likely IT will first get uh utilize and people will then recognize that that there is a potential in earlier parts and this is due to access um uh element that jeff can now speak about yeah oh is that the market feedback has been quite strikingly positive so far and IT exactly that. There's two elements of that. The first is this data that rule described where when you add IT on, you essentially freeze, any dose escalates and almost all the patients for eighty five weeks and counting. 

发言人1   01:11:19
So this this the movement disorder experts in the neurologist, they know that as they continue to dose up and you have to escalate leave dopa carbo pa dosing IT just leads to the disconnect a and it's not good. So the the efficacy from the trials has been been quite striking and that's baLanced really um uh well with these low rates of really we call its salons. But the the parkinson's expert snow is like a sleep attack, like you know that patients can really get in trouble with with the sleeping ess, the sedation in the sleep attacks and very little to no observe impulse control disorders. 

发言人1   01:11:57
That's what really harmed the first generation of the agents that didn't focus on d one. 请关注公众号思维纪要社，更多纪要请加V西安20210130d five but d to d tray。So we actually have been quite, quite surprised at how strong the profile has been reacted to. 

发言人1   01:12:19
Now it's only been a matter of a few weeks. Well, we also see that's been surprising as patients are aware of IT and there they're pushing some of the neology st and movement disorder experts. So in terms of upside, we know that we've been sort of a medicare window for twenty seven. 

发言人1   01:12:36
We d love to we'd love to be able to sort of see if we can get some early ads that sort of speculative at this point. Um but we are very, very encouraged at the initial um at the initial market reaction that we're seeing. And right now, because there is no access, all we can see is sort of enrollments and people are going through medical exception processes. 

发言人1   01:13:00
A sort of the high level demand in the function uh has been exceeding our initial expectation. So stay tuned. IT looks like AA very, very strong asset, and we'll just continue to watch IT in press over time. 

发言人1   01:13:15
Thank you. thanks. thanks. No hate. Uh, we are cognition that another peer call is starting shortly. 

发言人1   01:13:21
So we just have time for one final question. Our last question consume gary, not man with canna d genuine. Thanks so much. Good morning. So with the new indications for rainbow in vitali go and alasia aria, ta will be positioned its first line for both of those conditions. 

发言人1   01:13:42
NA said two billion plus um for that in terms of the market after only but review how big those markets are um a little bit more specially and how much you'll be increasing your presence even more with the terms after those approvals. Yeah, thanks. Very great questions. 

发言人1   01:14:01
And so as you know, as I mention my reMarks, we did raise the long term targets for both of those based on the quality of the data. So alopecia data was substantially Better than we anticipated, really transformational ally. This is that you you have the ability on this so called salt score, in some cases, to completely regrow hair or get ninety percent hair growth at rates that we haven't seen before. 

发言人1   01:14:27
So that's been positive, vital, I go data when we look at IT is going from strength to strength. So we continue to see through seventy six weeks that we're progressively improving the region mentation. And as you may recall, IT will be the first ever systemic treatment that there are some topical creams, but it's the one for higher body surface area. 

发言人1   01:14:47
So both of these markets are very, very small right now. I know if you look at the sales there, the small hundreds of millions of dollars, but if you look at their prevalences, they're quite high. And so you know that the same way crones was back in the day and you know all sort of collates xetra. 

发言人1   01:15:04
So um we see that you we're going to have to build the market. We see that the invoice will have you the most favorable data in the category for the foreseeable future. So that's that's also very um that's also very positive. 

发言人1   01:15:19
And we are anticipating with the label that we will have more you know now for mother to severe patients, more of a front line type approach versus through because there's really there's really nothing to to step true. Uh, you sort of have this. You sort of have a naive market. 

发言人1   01:15:37
And it's quite similar to what we saw with our G, C, A label, which is the smallest of the next one. So um you know we believe that these markets can become quite meaningful. We have increased our our uh our our guidance based on the quality of the data, but we'll be the ones with the heavy lifting. 

发言人1   01:15:54
And we planned to do that with expanding our thermo logy sales forces around the world and that under way. So we are going to invest into these indications. And certainly in the us, we would also anticipate a um you pretty robust consumer activation because we find that the vitiligo and aleph tia patients, you know there's been nothing for them. 

发言人1   01:16:16
So they're sort of sitting on the sideline. So that's the combination of the approaches there were certainly encouraged with, with the data in our ability to build those markets into the lp. Thanks, gary. 

发言人1   01:16:29
That concludes today's conference call. If you like to listen to a replay of the call, please visit our website and investors to abv that come. Thanks to get joining us. 
