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EVERBRIGHT SECURITIES

A 27T FRENRZHESRF[ENTIE, HEHEFRSEENZERR

——AREWTWER (20261018)

EATTEBRIM: &8 SW 2BF L —RIRETEL 1.59%, 7F 31 9 SW —4EiR
RAPHEEZE 8; AR 300 T 3.4%, EIFZ3ETE 2.56%, SFIERIE T
6.64%, BIliRIETEE 8.9%:
EALEER: AR, #HOMDENEIILESR L17EE, FE25 5500 K
®apHiE (FEILS, FEM) 28 1000 /M, &E269F 108 16 H, &
2R 5500 KEhiE (REALS, FEM) Mgl 1025 /M, BEAR
(10 B 09 B, 994 yt/mk) L3k 31 yo/ifi; B 5500 KEshA iR (ENER
L, ZfY) Mg 1040 o/if, R EAE (10 B 09 H, 965 jo/Mi) Lk
75 o/, EFERREEMTRERS. BMEHZRERERSHEMELT
FR; [~ 5500 KEsh/2ME CEMTE, HiN) N&A 1065 o/, Ktk
A% (10 B 09 H, 1030 7t/mh) _53K 35 7¢/Mh,
TRAERENH: 1) SBHEEBSRERHT==ENVSREREEHIE, Hh
NIZEER (Q3 V3R &FUiE 20.76 1Z7T, EEL+17.91%) . EIREER (Fmitan
=Z=EAS%F)8 71278, FL-55.79%) ; I8N (FI=FEEAEERMT
-4.28%) . feEekE (FIZ=EXHBERL+0.08%) « FEZ FI=ZFE
KBEEFEL+3.76%) . EEEEFR (FI=Z=E_EMEBEEIEN/RH/KEB/FR/
KB BB EL-7.17%)/-10.27%/+3.68%/+5.58%)/+3.59% ; Q3 HEE /T
-13.10%/-9.13%/+15.06%/+3.15%/-9.87%) . *E£HBEr (FI=FEELKHE
Ett-13.06%, T3y EMEBMNIREFEREAEKLYART 9.46 jT/IERES, [FLL
KL 1.86%) o 2) JIHBARBZHROABXRTENEL (2027 FIHABHE
EMHR B LIERS]) BB, FEMEHENRES, THNSEEEEM
EH—FRIEXSE, BUEBREN S BELL G MEHIHN LB s R EEL .
LB ARFER, ENHEHBREENEESHETHNE.
ERAMR: WRIH 27T FEEMNRZECEREN SR ELLF]. MEEBEEE
Ebfl. LbBID R =2KBEAR, SEENUAMATHNBHTLES, EBA
FIMUERRER 5 K08, SERNES MMARS B XITEEIHRE,; R
NBESEERFERE, SHTBENFEHHLHEE, TENBEEET,
BT F A ESBRABENEEK D BN RIFRE.
MEKHEERE, dFIRABRESKIPASNERRES R, I KBFSEX
3 SEHRELFNRMNZETHINGER N, EFEESMEMNS, MiER
FENEE, EEASISTENZBUNBFENIRENKBIEZER. AHE
EIreEREER AR TR, Yl TR IERMER, SMERFRF LS
HEFIEF R BB E,
®’EAE: (1) KB, ZBEER, BKEPE % JIIRER. K18
A BRES; Q) ENERSN, RED 5500 KExhHiE (FEALA,
) REE 1000 o/Ml, HiHETF 27 EBEEE A BBNKIHE RIS
W, BINKFANERLIRNERERR (A&H) . EBBA, IR EFFEANER
FIMEAEINIE CGREEERS) « ITARE (EWEERE. TNER) , Q3 k&
AERAIGLE (BEREER) ; ) TEKRASE, ERXxIEENESES
EBERELY, BICETIASERORRNBEHIEERHEETR. SHHEE.
RMEER; URAEBIED OEBNIEEREESEER®N. REBH (H) ;
SRERIR KB,
RS WEHIHRAENXG; EMBMNBIEETT, ENEBMEALK, B
FRTE, KERKRKRFHEA; 1T #EERTIERS,

NZE Y2

EN (4E5)

f£&
SRIm: BRI
PFAEPSES : S0930518040004
010-58452071
yinzs@ebscn.com
SR RERE
HALIERSS : S0930523060001
021-52523817

songlichao@ebscn.com
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1. EBIMRIRZ O]

1.1 Z<F Sl

1. 10 B 128, KIBHER (2026 F=FEABETHBERAE) - 2026 FH)
=FE, BREKERKSELN 757.36 121I5XK, BELEREARL 9.29%; =
g7k FESRIK 2229 3018.07 1231 5%, B EFERHEARE 0.98%, 2026 FFi==
E, ATENFE/NEER B ELEEL 2250.58 ZT R, KR EERLERHL
4.28%, H, F=FELEIERFABE/NERLBILERKBEY 923.14 ZTR
B, B EERERL 14.89%, (AT

2. 10 B 12 B, %EKEBAM (2026 FRI=ZZEAHETHBERAS) - BE 2026
F£9 B 30 B, A7 2026 FRI=FEMABE 963.41 ZT R, FELLIEMN
0.08%, LEMEE 955.28 {ZFEAY, EELIEHN 0.04%, 2026 FRI=ZEEABE
S —BREIIIERKRY, BERLEIE—/RK, EXAFERE, [8%
EMWREIHRRBILABIEIT, AIFINEIFILE “TE" ADHMRE, A
Bk ERE, AN ERE, TPRPEE “WE" K{I, B BILE
HERLLMEI TR, —2EREKBEEEREIBONAE KK, 2K=E
EKBERLIEMN. =W IKEILRE EEIET, XKBEERIEERA, U2
FRERENMIEL K, KBHEREM, (RAFLE)

3. 10 B 13 B, )IIREERAH (2026 &£ 19 BEEXEHEAE) - 2026 & 19
B, Az Bt A B8 53.25 ZF R, B EEEN 4.93%; EK
HE 52.33 ZF R, AL EEEIN 4.79%; Ty EMBN 0.187 T/ FR
B, EEbEERR 6.03%, 2026 £ 1-9 B, ATERKERIVETTRABE
51.711ZFREAY, FEb EEIN 6.46%; LMEE 50.81 ZF R, FEb b
1N 6.34%; KB EREEHS 0.181 7T/ T EAT, B _EFEFRAK 3.72%,2026
F£19 B, REAERAREBRULRITTRABE 1.54 ZTEE, B LEERE
18 29.36%; EMEE 1.52 {Z T EAT, F b _E S pE{E 29.63%; 39 LR ) 0.389
7T/ TR (EE4) , B EEREE 11.39%, (REQE)

4,10 B 13 B, JII3&EEREAf (2026 FE=FEIRE) . 2026 FHI=FE, AFH
SSIEUR 11.23 1278, [EEb-1.43%; VAR4EF)IE 44.05 1275, BEE+4.36%, 26
FHE=FE, ATLMEW 4.44 1Z7T, BLE+3.71%; VAREFIIE 20.76 27T,
BE+17.91%, (RAFAE)

5.10 B 13 B, RE#&ZE%H (XTF 2026 FE=ZETEBERNLE) . 2026 F
1 BE 9 B, ARRAKREFLAECEESENZENASKBEAN 1,896.98
ZFEN, REEFPEK 3.76%, SEE LMEELN 1,767.49 ZFRA,
REEFRRALEFA 2.65%, (ARAE)

6. 10 B 13 B, IABARBHLEHXTEHL (2027 EIHBHETETHRZT
fEES]) BOIBAN, IJFEMEMSBNIBES, TURNSEEEEM E#—PMIKE
X2, BCHEENMSEELLE). METHNIEEEIBRELLH. AR ARE
ER, ENHHBEENRESHATHING, SERFSEBRQRNKRBES
DEERETINEEM EAEZINBRYBPHBRRE, ISEERHEE
ENME=HMETINEHEZDNIEK DX LALHENE. HP, HATHHNE
HFFEEBABRERLZNTKEEHH. BRI kLN mHiHEEA S EEEN
HENKFEHE, CIFAEAXRZHOLARES)

7.10 B 14 B, BREEFEAH (2026 E=EEHEETHIBEALE) - 2026 £5
SEEATEMAEE 127.01 ZFEMN, BEHELD 12.17%, TR LENEE
116.93 {ZFEAY, ELLRED 12.52%, 2026 FHi=ZE, ATRitREMAEE
356.69 {ZFEAY, FEILLBE(E 8.62%, Ritsem LMEE 329.70 ZTRAES, Rt
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FE1EK 8.93%, IRIBWIL LT, 2026 EE==ENFITHHENE 166.6 F 5,
FELbIE 4 10.12%, AT HERE, 2026 FRI=ZFE, ATBRitERERE
4394.13 A5, FAHEK 1.23%, (AFALE)

8.10 A 14 B, EReeFERH (2026 FRI=FEWEME) . A8 2026 Fa1=ZF

EMHRMEART EhASRENSRMLY 7000000 F7, FHTREY
55.79%, TEREN: REHN, AEEEE, CHBNELTR, PHEL
WNRILGEL; B 7 ALK, BRI, HERRENK, BNAELHK,
MMELAARLEN. FRSRARATERN TR, PRAKEAL, (4
RlAE)

9. 10 B 14 B, %*aeER%H (2026 FRI=FE LMEBEETRIBFRIAE) - 2026

10.

11.

FE=FE, RRAPEEAZETHRE REHIRRORTR EMEBEE 1,133.21
ZTEAES, BELTFBE 9.90%; 2026 E£ai=ZFFE, ABHREEBERNZBTE KE
FiIRTRORTR EMEBE 3,129.00 ZFEBY, ELLTBE 5.60%; 2026 Fi==
E, ARPEREAZSTE FY LMEEBN N 467.63 7T/IKEAY, B TR
2.32%, Z2EHEER. KEBHFLATNALBTEFMW, ATKEFNBNNE
LbFBE, BMABEBNAZENDEEE, BABERL TR, EMNES4E,
M= E®REN/ BN/ KRB/ KRR/ KE S HBE L
-7.17%/-10.27%/+3.68%/+5.58%/+3.59% ; Q3 #H# ZT E 4 3
-13.10%/-9.13%/+15.06%/+3.15%/-9.87%, (ATIAL)

10 B 15 H, #eBAHET (2EMEREABEI 2026 FHRI=FEAXHESR
BRAEY - 2026 FRIZZEINTHEBNIRNDERAT 2ERITR LB
REHIRRORERABE 13,342,607.03 FFEA, FMBE 12,641,637.90
ATRN, SREREASHEAREERILERESHAELIN, A5 2026 &Fj
=ZEREEN EMBERLED B 1.34%7H 1.35%, (ATAE)

10 B 16 B, *HEERAT (2026 ERM==ELHEN LHBENQE) . BE
2026 £ 9 B 30 B, %£BEFEARNDER AT MEFATIRBHE ST EN I
SRESGHORITERN 2026 FRI=FERiItM A BE 1,750.35 ZF R, &8
L FRIHATRELY 13.06%; ST EMEBE 1,642.73 {ZFEA, R EFEREETRELY
13.19%, 2026 FRI=FEAEER INBETHERNETEREREENEEFH
EBDXIFKEREF OGNBARETE, BRTEERL,; MERENS2E
mEF & B=E;, ABREBHAENGTRESFERNEREm, fNSiZE,
2026 FRI=ZZEE, FAERANFYEMENLYNART 519.01 T/IKEE, BE
FREPEKYART 9.46 7T/IKEEY, FILLIEKL 1.86%, (RFEAE)

HEGHEIV
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1.2 ZEABHEIRER

B ZAEM. #OAENEIESE 1TSS, REH 5500 KRahHR (FE
ks, Fehr) SREK 1000 Fo/ME,

1) ERzhAEMNE: BE 26 F£ 10 B 16 H, REHH 5500 K*z=pHE (REALT,
FEf) NH18H 1025 7o/i, R EFA (10 B 09 B, 994 jo/mi) ki 31 7o/ME,

2) FHOBNAENE: &= 26 4 10 B 16 B, BtE# 5500 Xk HiE ENERAEIT,
) Migr 1040 ro/ml, W ERAA (10 B 09 H, 965 7o/mk) ik 75 7o/Mf,
HIBFRRRYMWTEXRS. BMERZRERESHEMLASZR; 7N 5500 X
REhHIE GENGSR, HMY) Mgk 1065 7o/M, . EEH (10 B 09 H, 1030
7o/m) kK 35 7o/M,

B IR (IRFEgER) « /¥ CERHBENBSEIN) MENSEIFLLY Bk,
WA (HEEHUIE, oET™hH) MEMEEAFLLTE.

mis:

A&RE (26.10.12-26.10.16) & (MARFEIHLM) IMEFIYLEEBN 567.59 T/
JEEBY (X} 498-621 o/JKEAY) , AMAEYEMNI EA (26.10.05-26.10.09)
386.88 JT/JKELAT £k,

FEWLAE (HBEEHYE, LT WEHRENER 356.93 /KRR (XiEk
240-528 7o/IKELAY) , AFHYEENRIR LA (26.10.05-26.10.09) 382.62 7t/JKE
BBk

AR (RHEBMBBIN) MEREBENIER 394.92 7o/IKER (XiE)H 341-417
To/IREAE) , BEFYEENEIKRLER (26.10.05-26.10.09) 342.34 7T/JKEA Lo
X ZBNER:

1) BEREWBNIIER:

10 B2EBEMKEMBENERLL AR TT, SBLHRASET, EHBNEE,;

10 BE 3 MG EREWENERLE 3K, 9308 (+2.2%) « T2 (+3.0%)
MEX (+7.5%) ; FLEEMS, AL 13 MEAEREBBWENKRBFLLEFRR
b

2) R4in1T88:2026 £ 10 B B AR HIZITERTE-0.046747 7T/kWh~0.150805 7t/kWh
Xial, BRER. LB, b7, SR RSTITENREERE LK, BEKELN
B2, B LK 4060.34%, 19 MIX RFITITHREME, M. BRI TT. A
. REOARSAMNRLETEST 0.1 7t/kWh, B, SMRASKETEERS
EzZH, X 0.150805 7t/kWh; JtREIRIKA-0.046747 75/kWh,

2026 £ 10 A, KRB EHERLLEEAR LK, ZBAESESEE R AR
CAEXMRS, B 2024-2025 FRRMET 30%RAE 2026 FAET 50%. 10 A
sENRIAREREESR. KL, HEL 89.5 7T /MWh BHE, H Rk
IRMHRE. RENRIES, WA, 58 TE. WIIFKE, fEREEE7
AE, HPREN 0.043 7T /MWh, IFLEREX 96.43%.

SRS ENEHRRRIM T RS BATRS S ENNERR IR,
10 BRSHEESR, BEMN 964 7T / MWh B, HiEl. MFE. B8 BRTE
S, BENEAZS, TN -16.7 75 /MWh 2, Bl 9 BWEERRR
f; b, biE. BE. RERFNEHR.
rERERENSL9TAHIA 0.02598 T/ TR (9 87 0.030 7/FRA) | I
MENSLOEMIIA 0.057549 7/FT R (9 8% 0.066 7t/FRH) o /~F. IF
BEENSHBRASFLE); RMIE. 2T 10 BHHKENERMtERLE
FRHEF
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AEBM:

2026 F2EEA 18 MKIFRTMIERERMNINE, Hp, TTEKRS, N 370
To/kW- 5 ; Stk Hill. cREBRIESEBNIRESN 330 7T/kW- &F; XiE. 1)1
79231 5o /kW- £, HRBIKIEN 165 TT5/kW - 5o

HERRGEK LT

* 1. BEHEMEXITEGEER

| e =
A 5 &) (MP:Q) i) 2025A EZ?Z?:JHTJ S)ZZTIEE) 2028E  2025A 2026PEE (X)2027E

600821.SH| EFF#THE 5.33 1.20 105 1.01 2.98 4.67 5.61 104 35 22 19
001896.5Z| T&AEEITR: 9.50 4.01 145 3.90 - - - 37 - - -
001289.SZ| HIREEA 14.76 1.60 1234 45.26 41.79 48.76 57.44 27 30 25 21
0916.HK HIREBH 5.37 0.50 449 51.35 52.52 59.22 66.42 9 9 8 7
600956.SH| #RLREE 7.00 1.29 315 18.26 19.57 24.01 27.56 17 16 13 11
0956.HK |¥iR4LRERER| 3.33 0.53 150 20.22 22.97 27.05 30.43 7 7 6 5
601778.SH| &R 3.25 0.74 121 3.30 - - - 37 - - -
300682.5Z| BAFTRMR 8.28 1.40 89 1.05 3.80 581 7.45 85 23 15 12
000791.SZ| HF#ER 6.79 1.45 220 20.51 22.74 24.01 24.77 11 10

600483.SH| f@RERR1SD 10.53 1.06 293 29.57 28.45 31.56 36.09 10 10

000537.SZ| £RAkHBH 7.08 0.73 146 8.01 6.33 8.68 10.40 18 23 17 14
000862.5Z| $REREIR 5.13 1.07 47 0.44 2.32 2.74 3.24 106 20 17 15
000722.5Z| HHrRE 13.11 221 84 0.72 - - - 116 - - -
601016.SH| TiHERE 3.06 1.12 200 6.86 6.80 8.20 9.95 29 29 24 20
002480.SZ| H#ARH 6.13 6.33 47 -1.68 - - - - - - -
000601.5Z| #RAERR(SD 6.53 1.64 69 1.07 - - - 65 - - -
600396.SH| 4EEBITHE 11.19 11.02 165 0.28 - - - 579 - - -
600726.SH| 1EEBREEIR 4.70 7.06 372 2.00 - - - 186 - - -
603693.SH| JI7¥aE 12.30 1.55 110 5.07 4.13 5.00 5.55 22 27 22 20
600032.SH| #LHrEE 7.08 131 170 5.06 - - - 34 - - -
600905.SH| =UIXEEIR 3.44 111 983 37.14 33.40 38.70 43.05 26 29 25 23
002015.SZ| thzEaeRt 13.03 171 212 4.04 9.58 11.08 12.64 52 22 19 17
600452.SH| BREEA 8.54 2.29 131 3.93 5.77 6.93 7.91 33 23 19 17
003035.5Z| FMAEEIR 4.98 2.66 189 3.46 4.32 5.06 6.02 54 44 37 31
600930.SH| fEEBHTEE 3.99 1.50 1664 72.63 64.36 69.24 72.98 23 26 24 23
601991.SH| KEXRE 5.08 2.49 940 73.86 74.84 80.57 86.46 13 13 12 11

HRRIR: Wind, SAXIEFMFAER; F: BRHTIBIRERT Wind —5FH, RHONEEIEN 2026-10-16, ZIFEA (H) . MXZEER (H) HIELEDItE.
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B 1: shhEeg o/, #E 2026.10.16) B 2: REBEATHNE (E/FTRH, 8% 2026.10.17)
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o H O 0 WmOYTAN AN T O YW O TN O~ NSO
$H8888330a5803383888839S5854933
St oduadadvagasiAadyodardyadrdyg
SREERE8RRSRRSRRSERRESRRESRRSRER.R S R R R R N G LR MR\
PV PP PV P
F2HBSS0AEHARFLH FTBE500K KL FLH L L A A A S S L AL S S
EOES200K R ARFEH — TIRAS500KREIAE T
N800 ARENR # AN /R I7 Mt I MBA500R-RENR# O IR A0
——— I NB4800K REDR# O EN AT Bt 4700 K-RENE# Oz IR At IR (AR th) WA (HEHEHIE, SRETHH)
———— Bl 3800 K RENE# ORI Z ——— BilfB5500 K Rk OE SRR W (RETREBMEBI9M) RE (BRUEBN)
R ERHBMALIN) T3 (EESHARIN)
HEBRIR: CCTD, MAIESFHFATEE HEBRR: TREBARZHO, WEEBHARZH0, WWRBARGH0, KAR
NZZH0, REUBHRSHO, THRBARZH, KRIEHHAFREER
G . = S > 5 .« = o Y
3: SikEERE (LAK/B, 8EF 2026.10.18) 4: ZWOoKPEAK{L (CK, #Z 2026.10.18)
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B Y AR VO A RN R S I A SRR R AR o
e NE e HE
FRBRR: Wind, XAIESFRFATERE BRBRR: Wind, XARIESFRFFTEE
5: KEFULERARMNERR Oo/TRE, 8% 2026.10.16) 6: FEl BRiffxiE (EZ 2026.10.16)
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b s Y b RE T AERHERECERUR AR AN (7T/)
SIERMEIRA  TEREANE  CHERN  CEEEESRMN " REETERR FOMFRHRBCE Y (BR7T/md)

0.60 _
yoA=)
BER

FKRIR: Wind, CCTD, RKAIEHMAMEIE &1 RATTHASHEAXRRENN. HRBRIR: Wind, XKIESHAFPERE
MEEREHENSIEE, M 2026 EFFELIT
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*®2: FWXBRAEEWBNE (Go/FTER)
25 £

26 £ 26 4F 10 26 £F 10
18 2HF 3B 4B 5B 6R T1A 8}%‘9}% IOE‘IIE‘IZE‘IE 2A 3B 4R 5B 6RA 7A 8A 9A8 ARtk BHFk

=B |0.311]0.306|0.293(0.303(0.314(0.235|0.209|0.220|0.203|0.210(0.281{0.284(0.244|0.255|0.288|0.300|0.279(0.249(0.205(0.160{0.166| / / /

W [0.470|0.474|0.478|0.464|0.452|0.417(0.377|0.378|0.412|0.499|0.535|0.513|0.436|0.389|0.338|0.312|0.354|0.339(0.298(0.312|0.338|0.341| -31.7% | 1%
4L |0.414(0.429(0.427|0.430{0.412|0.411|0.405|0.414|0.423|0.424|0.426|0.442|0.424|0.411|0.398(0.394(0.403|0.417{0.431|0.434|0.411|0.391| -7.9% | -5%
¥t |0.417|0.416(0.418|0.423(0.420|0.408|0.412|0.418|0.417|0.418|0.415(0.417|0.378|0.393|0.409|0.417|0.424|0.416|0.407|0.3860.411|0.411| -1.8% 0%
WP [0.396{0.393]0.389(0.340|0.342(0.342(0.339|0.337|0.341|0.355|0.389(0.399(0.296 | 0.305|0.290{ 0.323|0.273|0.288|0.286|0.329|0.319|0.331| -6.6% | 4%
3 (0.442|0.447(0.443]|0.441(0.449|0.459(0.476|0.485|0.456 |0.452|0.450 |0.440|0.433(0.430|0.439(0.409|0.426 |0.435|0.450{0.429|0.442|0.414 | -8.3% | -6%
JI7% |0.460|0.439(0.436(0.443|0.422|0.428|0.438(0.427|0.424(0.434|0.439|0.453|0.394|0.310|0.346|0.372|0.353|0.373(0.395|0.383(0.397|0.396 | -8.7% 0%
M [0.405(0.397(0.395/0.396(0.396|0.393|0.401|0.403|0.387|0.388|0.389(0.389|0.374|0.393|0.385(0.366|0.384|0.397|0.389|0.380(0.397| / / /

FH (0.303]0.311{0.290|0.291{0.292|0.273|0.268|0.287{0.290|0.256|0.279|0.286|0.255|0.262|0.255(0.262|0.268|0.266|0.276{0.281(0.257|0.264| 3.0% 3%
3R 0.481)|0.469|0.456|0.432|0.439(0.407|0.465(0.411|0.437|0.504|0.407{0.439|0.439|0.442 |0.438|0.386|0.375|0.334(0.348|0.380{0.332|0.353| -30.0% | 6%
PRPE |0.389|0.356(0.344|0.342(0.338/0.376{0.392|0.355(0.340(0.330{0.435|0.420|0.381(0.399|0.338(0.323|0.288|0.257|0.260{0.305|0.358|0.337| 2.2% | -6%
7R (0.245(0.264(0.298|0.265(0.285]|0.293|0.2860.298(0.277(0.261|0.280(0.299|0.248(0.196|0.195(0.170|0.178|0.254|0.285(0.287(0.172|0.174 | -33.5% | 1%
T [0.423|0.430(0.424|0.407|0.431|0.429|0.417(0.423|0.444|0.427|0.411|0.442|0.333|0.331|0.199|0.288|0.285{0.284(0.318|0.317(0.297|0.249| -41.7% | -16%
1@ |0.418/0.405[0.397|0.409|0.429|0.438|0.405|0.374|0.409|0.408|0.409|0.415|0.387|0.379(0.367|0.366(0.371|0.369|0.372|0.376|0.374|0.374 | -8.5% 0%
HX |0.468|0.465(0.458|0.432(0.448|0.455(0.488|0.498(0.448|0.403|0.437|0.426|0.432(0.470|0.452(0.443|0.464|0.443|0.480(0.487(0.433|0.433| 7.5% 0%
#78 |0.304|0.315/0.280(0.285(0.284/0.226|0.245|0.273|0.259(0.317|0.355(0.284|0.259|0.283|0.284|0.224|0.220{0.196|0.219{0.220|0.228|0.253 | -20.2% | 11%
BT 0.390{0.389(0.384(0.392|0.400|0.472|0.390(0.396{0.390{0.395|0.400|0.406 | 0.308 |0.299{0.307{0.309|0.301{0.297|0.308| 0.307{0.306 {0.309| -21.9% | 1%
b= |0.396(0.390{0.398|0.401|0.396|0.400|0.406 |0.405(0.401{0.396|0.398(0.397|0.383|0.381|0.389(0.384(0.399|0.384|0.387|0.390 | 0.385|0.384 | -3.2% 0%
Z# |0.409|0.412(0.410(0.401(0.413|0.413|0.416|0.409|0.412|0.389(0.389(0.401|0.348|0.359|0.337|0.345|0.345(0.322{0.303|0.314|0.308|0.326 | -16.4% | 6%
SIPE |0.467(0.471[0.452|0.456|0.443|0.449|0.449(0.457|0.454(0.453|0.456|0.441|0.363|0.415|0.410(0.412{0.377|0.383|0.366|0.409|0.439(0.414| -8.8% | -6%
%7 |0.305(0.337(0.282(0.321{0.336{0.338|0.316|0.334(0.322(0.329(0.315{0.296|0.320|0.326 {0.313|0.322{0.329|0.328{0.315| 0.323|0.311|0.313| -4.8% 0%
78 |0.505(0.490(0.476|0.486|0.488|0.491|0.508|0.498|0.566|0.549|0.568|0.607|0.623(0.439(0.397(0.415(0.453|0.477|0.431|0.429(0.435(0.434| -20.8% | 0%
XRi# |0.411(0.411{0.411|0.419|0.441|0.409|0.415|0.424|0.415(0.430{0.425|0.385|0.366|0.395|0.394|0.395(0.389|0.385{0.389|0.388|0.386|0.391 | -9.1% 1%
#L |0.430(0.431{0.409|0.420|0.437|0.423|0.424|0.411|0.431|0.442|0.418|0.443|0.4090.387(0.372(0.353{0.372{0.391{0.421|0.418|0.386|0.375| -15.3% | -3%
I"#8 |0.406(0.321{0.337|0.341|0.341|0.383|0.412|0.389(0.374|0.372{0.399|0.389|0.360 |0.378{0.313(0.335(0.334|0.396|0.354| 0.342(0.332(0.333| -10.5% | 0%
34t |0.419(0.378{0.435(0.420{0.416|0.407|0.403|0.417|0.415(0.397|0.426|0.387|0.384|0.345|0.373(0.379{0.360{0.365{0.364|0.361|0.371|0.362| -8.8% | -2%
= 0.421|0.401|0.404{0.387{0.399(0.392|0.385|0.431|0.413|0.424|0.427{0.420|0.342{0.337|0.341|0.342|0.332(0.344{0.343(0.347|0.345|0.343| -19.1% | -1%
RS |0.405|0.405|0.410(0.406|0.405|0.405|0.405(0.407|0.405|0.405|0.377|0.399 |0.340|0.385|0.393|0.353(0.312|0.319|0.358| 0.451|0.420| / / /

B |0.336/0.277(0.290(0.303(0.298|0.282|0.259|0.267|0.270|0.288(0.281{0.288|0.276|0.290|0.243|0.202(0.160{0.149|0.160|0.195|0.198|0.208 | -27.8% | 5%
I"& [0.502|0.511|0.499(0.502|0.518|0.497|0.480(0.502|0.503[0.491|0.433|0.456|0.379|0.413|0.418|0.404|0.446|0.471|0.496|0.465|0.506|0.490| -0.3% | -3%
A 10.502(0.511{0.499|0.502|0.518|0.497|0.480(0.502(0.503|0.491|0.433|0.4560.379|0.413|0.418|0.404|0.446|0.471|0.496|0.465|0.5060.490| -0.3% | -3%
#E8 [0.260|0.234|0.262(0.263|0.249(0.268|0.260(0.268|0.274(0.275|0.271{0.273|0.236{0.281|0.322|0.229(0.238|0.152(0.116|0.248|0.133|0.138| -49.7% | 4%
)1l |0.420|0.423|0.444(0.436|0.342|0.290{0.202{0.277(0.238|0.268|0.379|0.431|0.423|0.414|0.421|0.389(0.335(0.207|0.213|0.260{0.239{0.228 | -15.1% | -5%

ZERR: LREFEN, XALSFAFEE S MEFENARL. FNEIKNOREK
3. FUXBENMEER (T/KW-F)

BIREBW  24-25 AEEY) | 26 AEE HREW 24-25 FEEN 26 FEBEYH HEEW 24-25 ﬁgﬁﬁ‘% ABT LRERN 2425 AWELT 26 FWEAHN

= 100 165 =ik 100 330 AL 100 - sl 100 -
RiE 100 231 BRI 100 - A 165 - & 100 165
it 100 165 finb= 100 165 S 165 - Py 165 330
A 100 165 ;) 100 - 7)1l 165 231 8 100 -
i) 100 165 #nL 100 165 ] 100 - FM 100 -
7R 100 - = 100 165 ESiEt 100 - i 165 -
Bl 100 165 BE 100 - &8 165 185
EF 100 165 PN} 100 - TE 100 165
o 100 370 AR 165 - =l 100 330
FRRR: AREMEN, SAIEFHRFAEE

HIFZ R &E— T 5 = IESFMRRRE




2. FBE1TEREIER

2.1 HIRITIB

KE SW 2ESF N —RIRRTE 1.59%, 7£ 31 > SW —RiRRAPHR E 8; 7R 300
T 3.4%, LI TR 2.56%, RIERRTE T B 6.64%, Gl iRiETEL 8.9%., 48
DFIRIRE, NEBTE 2.2%, KB 1.23%, HAREBETE 5.24%, XNAOLKET
2% 3.67%, FBEELRSARS T 4.01%, MASTEX 3.84%,

7: SW—R{TILERKEIE (2026.10.12-2026.10.16)
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ARR: Wind, XATESHAMEE
8: SW —#R{Tdk 2026 FESHKENE (B= 2026.10.16)
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HRRIR: Wind, XKIESHFFAEE
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9: SW 2 FEEI FiRHRE KIS (2026.10.12-2026.10.16) 10: SW RFAZILFIRIA 2026 FESHITE @E
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FESGR: Wind, XAKIEHMFRFER FEEFR: Wind, }XAIEHHAFTAER
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AKIEFH

EVERBRIGHT SECURITIES

2.2 MEITE
TEARABEKIEBRI AN MRS RN ABEERG (+7.4%) « FEITZ (+3.61%)
FEZE (+3.51%) .« JIAHMEE (+2.5%) . EEEEPR (+2.46%) ; BMIEEIRR
MEAHIFIEREER (-12.92%) « £FEEERE (-12.85%) . JIlgEsh# (-11.19%) .
Frirthlk (-10.78%) . KEHRE (-10.74%) o

11: 2B%WVEHEEF R ( 2026.10.12 -2026.10.16)

1BERREIR -13%
EREEER -13%
JIgERDH
FHirtdk
RIERD
LEBEEPR
TLREEE
PEZSE
PEr#%

#ReeRn %

-20% -15% -10% -5% 0% 5% 10%

FRRR: Wind, XAIESHRREE

2026 FES L BE KR AR 5 ALEBITEE (+292.63%) . EBEER
(+96.65%) « EEEBETR (+88.7%) « TREEITAR (+82.69%)  BEEMS (+62.34%) ;
KRR RN RSB BB (-39.42%) « ARLHE (-33.72%) « hH=BH
(-32.42%) . tH7RAER (-26.87%) . FBEBEN (-22.35%)

12: 2RE I 2026 FESHKEIEFI R (BZE 2026.10.16)

Lis®mh
AR
L)
HIREER
[E=Lw]
BERS
e Gz
EERER
1EERRETR

1EEBITEE 293%

-100% -50% 0% 50% 100% 150% 200% 250% 300% 350%

BHRRIR: Wind, SXARIESHFTFRIRE

3. MBesHh

e RAMEXE; ERWEBNERIATT, RNBMIA LXK, BBEERTE, KB
FOKAF I 1Tk eRE H E R T TR,

IESFMRRRE



TR ABFRER

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;
TR REERIMNBHAE, READDETEMNERNEATREE SN, RELMEE, BET A HER0EETE.
R EMNAE: A BTIHEAITPR 300 54 BETHEENIEEIEYN; EETHRENRIHARSEISRTATE 500 155

i AESERRERMERA

FREFMLENDITETEMRIE, FTERETESHOMERLIAEATR, FRERANSMWEETEERYTHEBRYE, HESRTR
IR RO EEBTE RN E R 5o

PHrImEEEA

FREZER D NMEFPEIESWIHSRFRIESG A Z IR ERFTMAIES DN, USMNRWESE, TWEENHRGE, ERE%
AANER, M, EVMMHARRS, HFWARENAFNWR AT, AREFURBRERRENFAEARAZZRRIE, KRAFREFEFAXT
RITHHEFF AR ASINERBAT AR ARR. ARASZRIURIBITHRZERRNREMNER T, TP RE. TEERRURL
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EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, AREREEPEARENERA
(NAFHKREEN, FEEBRE) HNOH. FEREZEZDTNFAFPEIESIHEETFRIESRE S IR ERES EREEREE L

PENRKIESFERERABZRARIESFRODER AT I XN,

FRUFEEA
HRIEFBRMERAT (UTEIMF AR5 ) MIIF 1996 £, BREIERSHENEH=REFNAFIESFATZ—, HWEHR 500 s82E—
—PERARERARNDQBENZOERRS FEZ— RIEPEIEESZANEEIEFHEWSTA, *Q8NEEEEEFBIEFREE IS,
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B EFRAREAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFADFAREFEE. EERA. HK.
B2 EBLUNEBIEFILS,
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FIREFRAELL B0, U RBUR S VIR R MBS FINT, FIERMRHITEZARTEN. EEABELT, FHREFHNER
HEARIRME MRS ER ARG TR, TR NEEERRTREHBTRBRARNKG, MMREFHESRMRANENHREZ RIS
EMEKKAREN, USKAEUMRBERK. RAENYRDZEESHENRR, HBERERNERARREANS, FRALKRE ABMEIRZRERME
—ER. WREXEFEARREMERN—TER, FATRRIEENRRBEAEERT.

TR, EATHURSREHRAMESAREMAERS. BURTANF—BHRE, ZATNEEAR. XZARMEME WA RFESRAEF
RESHBREPMAAANOLEPEITILHZZEWR ZATNZ=EBETAT. BESIUNREMG R SRRATESMIMESAIRENER
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AFRUERER. ERBEHTEMR. E5. #BH, TIB. 2R, BEXNEEIH,. IREMNTASEARSEREAEEREERKL, EATREE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSFIERIFE.
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