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HUATAI SECURITIES

BREHR
2026 10 A 20 B | P E A # T AR
QABEMNEHIERL T, HEFREKEZAR, FHFERARE—FTIE, 5N

MEdel®, T2 “BHMAE”. KAVAA, Rt —FREBRT B -F47,
BAVAELF 2027 F 2 58T BN HUK, £ IR XE 5 ERFERIFAR. £
EAEF: 1) BT, AR TR AL ETEERARIG S5 &
LN “I’Iﬂiéﬁ’]‘ﬂiﬁ RABRER, BHko, BiIEA, Z2ARMD.
ZmPE, FERER, AFRT, WMBIFRF: 2) AL LBCRREMG =

BT A B B 5o PRGN EFERD, LHER, WRIZRE; 3)
KA F BT 4) KIBT 5L KFRS, LA~ 5) KA
ERAME NG RIAT S AE BRRE. BRRE.

HEHAEKRERS, FABRTRR LK AN

1-9 A B3 7 KR H-20.6%, Saik 1-8 A4 K 0.7pct, 1EEHF
-20.5%. 4~k 0.8pct; 9 A ¥ A & Flb-26.3%, %@ 8 A4k 0.8pct,
Kb +8.4%. A L @A R R -24.9%, Ritfias LA LA KEHF, 9 A
¥ F-25.6%- #1EICE 5.3pct; sk T @A R i Bl H-25.1%, [&H& 4™ K 1.4pct,
9 A% H-36.4%. %@y K 8.0pct; wILE@MEitFL-12.8%, 5 1-8 AH
Fo BT EHFIHETIT, REFHEELURETE; RIEATH, NE
RELGERABRTEAAMES . HEHEHKT, ii&%‘l’n\ﬁﬂﬁf\&
BAEHRTAFR, KANIANFRIZLTR L RBEEEL T IiT,

HEERAENY K, EMERIKE

1-9 A B & B4 E @R/ H R 1b-13.2%/-13.9%, HEiai 1-8 A5 58 kK
1.1/0.9pct; 9 A & J 44 & @ A2/ 4 5 F) 16-20.7%/-20.1%, @ 21416 A 5 1 &
K. BFTFF R, “h” REmiG. T 9 A =FB5MAR 6.2 107,
G ZF AT R R 52.2% (AT 8 A 52.4%); 9 A KA 5 HE @i
751F, Rlb-1.5%, EAHELEE, 45, 9 A 70 3R 5 M 4&35H3R
b -0.1% (8}%02%) — =/ =% 5% % K +0.1%/ ¥ F/-0.2% (8 A
+0.1%/-0.1%/-0.2%); —F &3 t-0.3% (8 A-0.3%), —/=/=Z» %A
W$W0MMB%(SH+M%MEWQwJO%Lﬁ:%%ﬂ%
+0.1%/+0.5%/+0.2% (8 HA-0.1%/+0.3%/+0.1%) . 70 3&# % . —F &It
EHRATIEE AT, 94 (8 A 15, 3. HMM4E, LR _FH5EALW
Ft, T e BT E A LI,

KRG TRIY
1-9 A B = R L B2 5 2R -21.6%, %M&i 1-8 A ¥ K 0.6pct. #
RiEA, BATHK-33.1% OKF 0.2pct). A% F4-21.4% (¥ k1 4pct)
TR K-14.8% (FF). MAEBT-22.1% O&KFE 0.3pct).
MR EEWHE, HEBKERLETAT; R4 ATIKK ’3/\/&&#%/\1‘]"5
tIt £ 45.2%. B bR & 2.4pct, B AT K & % £ 13.4%. B LT % 2.3pct.
HKAVINH, A5 fh&%lT%ﬁfdﬁﬂﬁé\\EJﬂlﬁ HMAINERMAE R 12
BT ARATIT. REITs HFiE AL EHEY B, LR RIS I F BT+,
HR2EBFHRE eyt &, WA E. T EE%B 5L REFR KD H.
R IEF T ATk B F R B R,

Tk A @ TATRE, 35 onE Ak,

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

B W TR BE (g#)
B #e RS B @®
X 3% B R R
SAC No. S0570519070001 liulu015507 @htsc.com

SFC No. BRD825 +(86) 21 2897 2053

T R R

SAC No. S0570519010002 chenshen@htsc.com
SFC No. BIO834 +(86) 21 2897 2228

A B R

BREFR = === BRZRSH
%300

(%)
12

2
©)

(20)
(30) + T T |
Oct-25 Feb-26 Jun-26 Oct-26
A RIR: Wind, EEFR
EES
B 44

RE LA BRERD (LFH) BEFL
PRE il 960 HK 10.50 FEN
AR T 3 123 HK 5.63 FEN
B30 3900 HK 9.75 EN
IR AL 601155 CH 19.91 EN
HRERER 1908 HK 20.90 FEN
WAL 600649 CH 5.83 EN
+E 2R 817 HK 1.92 EN
SRR % 2869 HK 6.09 EN
ok K e, 16 HK 152.86 EN
W I K R 688 HK 18.54 EN
AT F A E 1209 HK 54.08 EN
ERA 600153 CH 11.79 EN
BHwa 001979 CH 10.30 EN
BHARE 001914 CH 11.44 FEN
K= 1972 HK 30.57 EN
£ 1109 HK 37.92 EN
EILER 002244 CH 11.64 FEN
B &I R F
E i) 81 HK 3.1 FEN
AR IR A RN

1



pr oy Ko RIS

HUATAI SECURITIES

B Mo P I R

Bx1l: AB5kEFREK R TARR B42: 2HEEBEFRAEFTARREL AL
TR AT BT R (FAL, A) m— 3 RART S A R E (L, &%)
— Rit R () | L AR (B4)

- - - - 0,
16 10% 12,000 %A (5 140%
14 ] 120%
L 5% 10,000 100%
2 0% 8,000 80%
60%
10
5% 6,000 40%
8 - 20%
. | -10% 4,000 0%
-20%
159 2,000
4 15% -40%
0 -60%
2 A -20% O O H N N M ¥ O © ~ ©O O ’
o - - — o o o o o o o o
W W W W O © © © © © © ©
0 - -25% S 8 8 &8 8 8 8 8 8 & 8 8
2020 2021 2022 2023 2024 2025 26M1-9 4 & & & & &8 & & & &« |
KHRR: BRGITE, LEFL KRR BR%ITR, LEFL
BHEFL, #I 5% T @R
B%3: 2B EHFIEGRETE Bx4: 2BEEHFIGRE AL
w— 4 @A (ILF, AH) —— BRI (55 — A GEHALIER (FF, L)
L AR (H4)
] 0% 6.000 1y () r 40%
5% 5,000 - [ 30%
20 1 L -10% 000 L 20%
L 1506 : L 10%
15 | L
L 0% 3,000 0%
L -25% 2,000 A [ -10%
10 s L -20%
- 0 4
1,000 | 30%
5 | L -35%
0 - - -40%
- -40% 8 S 323883 88 5 8 38
2020 2021 2022 2023 2024 2025 26M1-9 & § § § & & & &« &« |« ¥ X
KAkE: BRGTH, AR KAkE: BER%TH, &4
B%5: 24B5E#AIARE L B%6: 2BE5ERIBHMRETE
2 T @ARR A (L, A4) —— RitRL (FH) 75 T AR R L (L, A4h) e RitRI (E4h)
120 - - 8% 12 - - 20%
- 6% L 15%
100 ~ - 4% 10 1 - 10%
L 2% L 5%
80 1 L 0% 8 1 L 0%
L 2% L 5%
60 - 6
L 4% L -10%
0 1 - -6% 4 L -15%
- -8% L -20%
20 - F -10% 2 F -25%
L -12% L -30%
0 - -14% 0 - -35%
2020 2021 2022 2023 2024 2025 26M1-9 2020 2021 2022 2023 2024 2025 26M1-9
R RR: BERHR, BEFL FRR R
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 2
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HUATAI SECURITIES

ARsHEaREem

B%7: 2EHREHERRETEL B%8: AEHREHERRE AE
SR B AR A (C-F, A4) e R R () Y A ERR (F-F, A)
L AR (&)
18 - - 5% 12,000 - AT (54) - 60%
16 1 - 0% 10,000 L 40%
14
- -5% 8,000 L 20%
12
10 - L -10% 6,000 - I u i F 0%
8 1 L 15% 4,000 1 L 20%
° ] - -20% 2,000 - L -40%
4 4
0 A - -60%
2 r -25% O O d N N O ¥ W ©W N~ ©O O ?
o - — — o o o o o o o o
W W W W O © © © © © © ©
0 + F -30% a4 4 4 & 4 N d & N N
o o o o o o o o o o o o
2020 2021 2022 2023 2024 2025 26M1-9 8§ & § § & & & §& §& &« QA
KRR BRGIHE, REFRT KRR ARG, LR
B%9: 2EH=EHELRETE B£10: 4BA=EHELREL AL
— 55 E MR A (FALA, A#) = RitREL (H) L] G ER (L, A4
L AR (F4)
18 - - 10% 10,000 - % AT (B - 200%
16 1 [ 5% 8,000 - r 150%
14
o 6,000 [ 100%
12 , i
- -50,
10 | 5% L 50%
- -10% 4,000 - I
8 - F 0%
- -15%
6 - 2,000 - L 500
4 | L -20%
0 A - -100%
2 I -25% O O d N &N M ¥ W © N~ 0O O
Q@ g 4 <94 Q@ 9 9 9 9o Q 9 9
0 L -30% &8 &8 8 8 8 8 8 8§ & & 8
o o o o o o o o o o o o
2020 2021 2022 2023 2024 2025 26M1-9 N &8 § § & § § § & & &«
FHRR: BR%T A, LEAFR KA ERR: BRGT A, £5HR
B &
BE&1l: 70 RFEH RETHHKIBHKR R B&12: 70 WM _FAEEMRIEHKE R
— Ak % e T (%, L) 15, ARG e A (%, HH) 3
20 -3
L2

PEPSPEPEPETY
T
[ay

P
1 A
VTT
VU
L1
-15 A - -2
-10 - L 2 AN AN AN AN ANNNANNNNNNNNNNNNNN
O N~ 0O d NM T LW O~ 00O d NM I W O LRLIIYIFYIILYILILYYIRIRIRRIRRI
O 0O OO0 dddddddddddN NN NNN N OMN~NOVOHDO A NMIT N OO0 O N M T I O
RRERREERRERRZERRRERKRE 2888588588885 5888¢8¢8¢8¢8
N NN AN AN AN NANNNNNNNNNNNNNN R NN CN NN CNCNCNNNNCACARAA”E®
KHFRR: BEGITR, $EFL FHERR: BEGIT A, REFL

S
h

£ P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 3
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HUATAI SECURITIES

B413: 70 WATEA KECHEBIF LAY Bk14: 70 R-FEEMRBHTLALY
W AN B A BT BT AN B R AN AT AN BT BA AN
70 w— —-— 70 i AT
- IR n"llH || (I VRWEEE ”\l\“
50 50
40
30 30
20
10

== B T R T B B R R T = R L
2983885823883 88 § ® § B 6§ KN ® © © 9 d ® I B &
N N N N N N N N N N N N N N N N I I I I I I I I I I Q Q I < Q
FHAR: BRGHE, LEFR KRR BEGITA, EETL
B AR R
B&15: G FEF AL EFLRHE B4£16: HHMFFRALLIEFLY AHE
. . _ G H, CEE A Y T, 2
— R R (TACR, %) ERPRABGCKE: SAM (LR, &)
— R (B SARL 6 Y
%5 - " - 10% 14000 1 e 5 gpst (H40) r 80%
5o 12,000 - L 60%
20 1 L 0% 10,000 A F 40%
8,000 [ 20%
L _B0, 1 7
15 5% I L 0%
I 6,000 1
-10% . . L 0%
10 - -15% 4,000 + - -40%
s - -20% 2,000 + - -60%
. 0 - L -80%
25% [«2] o — [aV) N 2] < [Te) © ~ [e] [«2] °
S 9 9 9 50 % & 5 9 5 & O
0 - -30% TR EEEEEEEERE
2020 2021 2022 2023 2024 2025 26M1-9 S 98888888 ¢g g g g
THRE: BR%EIT A, £FEFHR TARR: BRAIT R, REAR
BE17: EREFLALLILFETEARTHKE AL B£18: EHEFALLILEFTLTEARKS AME
. ‘ < ) — % i
w— Y R (TR, AH)  ——— BRI (54D EAtHK: SAM (X, L&)
. LRk (55) .
30 - - 0% 3,000 - 2 A (o) - 200%
. L 5% 2,500 1 L 150%
F -10% 2,000 A F 100%
20 1
L 150 1,500 - L 500
15 1
L 0% 1,000 1 L 0%
1.0 1 L 250 500 1 =1 - -50%
05 - L 20% 0 L -100%
(2] o — N N (52} < [Te) [{e} ~ [e0) [«2]
Q@ 9 9 9 9@ 9@ 9 0 9 o 4 O
[Te) [Te) [Te) [Te) [{e] [{e] [{e] [{e] [{e] [{e} © ©
00 - - 35 SERERE8 R8RS
2020 2021 2022 2023 2024 2025 26M1-9 &« 8 8 R 8§ 8§ 8§ 8 8§ 8 8K

R: BE% R, REFL

: BRI A, REFL

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4
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g . HUATAI SECURITIES
B%19: FGWEFRALLELETLPAZETELE AL B%20: HBRFFRALLILETLPAZETLYAE
— %A RAHE (TR, A#) —— ZHFR (H) m— %A HAM (LT, A4
L AR (%)
7 1 - 5% 6,000 - YA (L) - 120%
6 5,000 [ 100%
r 0% ' - 80%
5 4,000 - L 60%
L _H0,
5% L 40%
4 3,000 0%
L -10% I ’
3 4 2,000 I - 0%
L -20%
L -15%
5 | 0 1,000 - L 2o%
- (]
j L -20% 0 - -60%
1 (2] o — N N [32] < wn © ~ [e0) (2]
@ ¢ 9 94 9@ 9 9 Qo o 9 o 9
[Te) [Te) [Te) [Te) [{=} © © © [{e] [{e} [{e} ©
0 - - -25% S &8 8 & 8 & 8 8 8 8 8 8
2020 2021 2022 2023 2024 2025 26M1-9 8§ & & § & & & & & &« «
FAAR: BRATE, RETL FA AR i 5
B&21: GEFALLEETFETELSRAKK R HE B4£22: BRFEFALLIEFL Y RELRFMEKY AL
— A TNCH: R (B, ) ——— RitF (54) m— AR SAM (LR, AH)
8 15% 4,000 SARL Garth) 80%
° ' —— G AR () 0
7 4 0% 3,500 4 - 60%
L 5%
¢ L 0% 3,000 1 L 20%
2,500
5 - -5% L 20%
2,000 -
L _1 0/ )
4 0% . L 0%
L -15% 1,500 A
3 F -20% 1,000 - F -20%
5 | L -25% 500 | L -40%
- -30%
1 0 L -60%
I -35% O O +4 N N O S 1 © N~ 0 O
Q F 9 9 @ 9 9 9 9 9 o 9
0 - - -40% g & & &8 &8 8 8 8 8 8 8 8
2020 2021 2022 2023 2024 2025 26M1-9 QS 8 8 8 8 8 8 8 8 8 R28 8
R R i, A RTR FARR: BREID, REFE
B%23: AR LBEFE T AALBTHKEHE B&24: BHRFFRALLIETFEFAAZBRKES AL
AR BiHL (FALn, Afh) = RitREk (Hh) A ARG Y AR (L, Afh)
L AR (&)
3.5 1 r 10% 1,200 1~ e % A IR (5 Eh) r 20%
3.0 - 5% 1,000 - r10%
L 09 L 0%
25 1 0% 800 1 °
5% r -10%
2.0 1 600 -
-10% L -20%
15 1 400 -
-15% - -30%
10 1 0% 200 - L -40%
05 1 25% 0 A L 50%
[2] o — [V N [s2} < [Te) [{e} N~ [e] (2]
© ¢ o < © & 9 9 © 9 9 9
0.0 - -30% & &€ § &€ § € 8 & & & & §
2020 2021 2022 2023 2024 2025 26M1-9 S 8 8 8 8 8 8 8 8 8 R 8
FHRR: BRRITE, FREAR KRR BERITE, RETR
BT E W Ik ST ARG Z W] RIR 59— 5, 75 F e —HE VG 5, 5
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B0 £ RIE %

.'.' HUATAI SECURITIES

B£25: EANIHRF-LX

BRE AR

b RGE i
ALT He =
P B

A IRIENL
ERERER
WAL

T EAER
IR F
i b =
+ B &I R
AT RAEE
=R WA
BH o
BRRE
K=
feih E s
RILER

+ B &I R F
X

## kK : Bloomberg,

R MEM B T (B7) EPS (7T) PE (%)

BERD BREPE (SRFM) (SRHM) (LmPBM) 2025 2026E  2027E  2028E 2025 2026E  2027E  2028E
960 HK EA 5.05 10.50 35,806 015  -0.72 0.03 021 2978  -6.00 14163  20.12
123 HK EA 3.23 5.63 13,002 0.01 0.02 0.02 0.03 20227 136.82 13163 101.10

3900 HK EA 6.00 9.75 15,238 0.03 0.02 0.02 0.08 183.86 247.35 21581  60.58

601155 CH EA 12.41 19.91 27,992 0.30 0.34 0.39 049 4116 3640 3210 2555
1908 HK EIN 13.29 20.90 30,779 1.42 1.30 1.45 1.70 8.02 8.75 7.86 6.70
600649 CH EA 3.71 5.83 9,245 0.12 0.13 0.16 019 3196  27.74 2364  19.82
817 HK EA 1.26 1.92 16,958 0.09 0.09 0.10 011 1159 1157  11.01 0.88
2869 HK EIN 417 6.09 13,148 0.28 0.31 0.35 039 1279 1159  10.33 9.21
16 HK EA 107.20 152.86 310,642 7.54 7.89 8.31 867 1421 1359 1290 1236

688 HK EA 1317 18.54 144,144 1.16 1.07 1.07 1.11 973 1057 1054  10.20
1209 HK EA 39.68 54.08 90,570 1.73 1.91 2.15 242 1964 1776 1579  14.02
600153 CH EA 8.73 11.79 25313  -3.73 0.57 0.87 112 -2.34 1533  10.05 7.78
001979 CH EA 7.68 10.30 69,243 0.1 0.09 0.10 011  67.63 8488 7831 6871
001914 CH EA 9.01 11.44 9,494 0.62 0.88 0.95 1.03 1450  10.22 9.48 8.77
1972 HK EIN 24.44 3057 140,713 -0.27 1.34 1.54 173 9179 1830 1592  14.14
1109 HK EA 31.06 37.92 221,487 3.56 3.02 3.10 3.31 7.46 8.82 8.58 8.05
002244 CH EA 9.64 11.64 29,994 0.68 0.71 0.74 079 1417 1353  13.09  12.26
81 HK EA 3.08 3.1 10,945 0.09 0.10 0.12 016 3077 2675 2213  16.98

B%26: FREFNARHFAL

RE A
VRE X
(960 HK)

ARS e
(123 HK)

B3 A
(3900 HK)

3
h

£

B W5

BN 26HT dkH: N 398.0 2L, FH-32.3%; Ja#4 4] 19.6 L, FlH-39.0%; HwEAl 0.64 2. 3P iEd BIRS k4l 137.0 2T
(+3.2%), & EAN 34.4% (R +9.4pct), BAEALEH 5396, CRANNFEEETRRR, FRESTEEARTERAETR L LA FKR

E®vh, 533G TR 411120 (1H25 T4 1.8 1) BEAKR, NAFRLEFMAETURL, 12EFZIRF L FRMEEK, T HEMFLEMLL,
M52 REAE, AFRRAMEYS. EFENITFL.

H BN G TR LS AEIARE, AR B BCE T A 8 JF R AT — A, KA T A 2026-28 S IF Kk 48 MR £ A FRIL AR 26-27 F 4

FARIFAE, M EPS $-0.72/0.03/0.21 & (#744 0.14/0.16/0.22 T, T4 605.70%/81.39% /3.22%). /&) 26E BPS % 22.33 T, A% T
5)-F-# 26E PB # 0.51x (Wind —&#i#1), % &N 4EMN T AL 550 =7 Ll %ok, RAVINH A ) A 26E PB 4644 0.41x (H A &) 4%k

HEK, TOAMSEITNIEE 20%, FTIE 10%), & BAR# 10.50 # T (F714 12.94 # T, 26E PB0.49x).

AIeRTe: RRITAE A MBS, 2= EREMY: LEH L RETR AN,

JRE LA E A 2026 409 A 02 H

EETHSAL: AHMER(960 HK,EN): BF b 5REREZDHk

B NAR 2026 R ikt BRI 366.5 1L, RH-23.0%; 13444108 0.9 2, FH-93.6%; A8 EESFTHELIERTLMBANTR, L4

ETHRARASBFETRTKLA TR LR FH. ARMA 24-25 F5H R0 B &5 NGB, KN N BARAALEY @A, FHENIFR.

BB EFENE YV HRARE SR LS L E TS, AMNAH 26525V 2MARATWHE— PR E, #5026 FEF5AB L. 2d TREH

B BORAE AW kBB B A E, AR ABUE A AR RAR, BT 27-28 8. £A R, BRI ARARMBRIL, T 26-28 S84 A

4 %1% 0.81/0.85/1.10 1z & (#7414 0.71/3.23/6.58 127, 4% 18 % +15.00%/-73.82%/-83.25%), & EPS % 0.02. 0.02. 0.03 &. /& 26E BPS
#1349 T, AF T a]-F34 26PB % 0.42x (Wind —& ), # /&A & 8kFH S TN S AL, RS M T b LRAEE, KA H A5

472 26PB {4 0.36x (AEAATH 8 A 15%), *+ 5 B ARM 5.63 # T (AT145.73 %L, A F 0.38x 26PB), L& 1:471=0.86498 AR i,

Redm: FRTEERE, RAIBANETERE, &HFTL TR,

&L A 2026 4 08 A 31 H

EETHRAL: AFWZ(123 HK,EN): £ A Ao A i R 2 5 5Ok R E

N BN 2026 S EF kS N 394.81 1L, FIH-26.0%; 3544100 0.82 12T, FH-61.0%. FlETH I &G TLE#ERMREHMNFIL TR,

EAEKE, ARKBTREZBARMIANEEARK S5 19.08 10T, 12N EZSARYXIET, 2EHYIIN, UWHALMLE, CERLE
LAR QNG SRt i T AM . BHFEN TR,

HATTF AL 6] 26-28 344 ) £ 0.53/0.60/2.15 12T (FT4 0.73/2.00/4.11 12 2), 335 EPS % 0.02/0.02/0.08 T, TR HE&#E: 1) ¥ /& 1H26

NE) TR AR EANFTHAY, KNTRABKSEAFRIL; 2) BEMIAEERK, KAFTT S BB KABOICE 6978 B 55 TraT i 3) ik

K& AT RAE S A F a0 a4kt 3] 26EBPS 4 13.87 T, A& T &) Wind —& H4 26PB 314 0.61x, & A1IA A 3422 PB K-F
55—, g BirM 9.75 B4 (AT169.92 #7T, AT 0.63x26EPB).

e A7 W AE R RS 4 8 iR FI8 38 i R AR

& A E M 2026 4 08 A 27 H

EFETHRAS: S FEH (3900 HK,EA): k5 kMR 285845t bk

Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 6



Br ¥

B’E A
HIRIERL
(601155 CH)

HRABRER
(1908 HK)

RERRE
(600649 CH)

T EHEXK
(817 HK)

AR S
(2869 HK)

LET S
(16 HK)

S
W

£

4 EL

. HUATAI SECURITIES

B W5

IAENE KA FSF4R, 2026H1 EAE I 176.4 12T (yoy-20.2%), V2&#44) 8.5 (yoy-5.1%). H#+ Q2 % AE Ik 103.3 2 (yoy-16.5%,
qoq+41.1%), 1a#& 4 4] 5.4 12T (yoy-9.0%, qoq+72.4%) . R I Kk Sl Nt — F A48 BB AT i, 12 Bkl & pb 3R 7+ 3 35 £8) £ 5] b +6.2pct
% 33.1%, BARERELBEAAERIE DT ER, NAH LB ERELE, LERENFAGH, FRALFBALY RE T KK, REITs hidH
BT ERM, EH"EN"

HA 44 26-28 4 EPS # 0.34/0.39/0.49 7T, BPS 27.65/28.04/28.52 7.9 ZA|FM, “TH./ 5] 26 4 Wind — & PB 14 0.72 4%, N8 F A&
FHF AR, BT~ REITs A BIRA Mk, #EA LA Li@id, %535 0.72x26PB, H4# 19.91 T (#7114 19.63 T, 0.71x2026PB),
BHFEN

R[eAR T R P AT R TFAT G, A FRAERNE,

R4 KA B H: 2026 08 A 27 H

EETHEAI: WL (601155 CH,EN): WA R REITs FARFZFRE

2B A 1H2026 Sk Brlt N 178.0 127 (R H6-47.9%), )34 4 A1 (F &K S % 0)7.9 AL A(F 16-13.5%). SAT @ AR L T HEBURN T &, 1224
Eu s, g EEEADMEREEK, AFRKREER Y ZExr T, BE4ARER D TRAER. NHERRASRMETLHLEERA, &
o 5o ARG A ALY B A5, B HC R NIRR

A TN AALA RS LHR, KNTRAN DAY, LRALAFRK, ARAEHNEEAFRAN, Hit 26-28E J344 474 30.1/33.5/39.4
e, BEMMAARREZE AT, st EPS A%A 1.30/1.45/1.70 o A% T 3] 26E F34 PB 0.74x(Wind —& ), % &/ 340t ik &
RO E M, RROHLOK, TRGZEN, FRLFAEERBHLRTLS, Smdoakit, &A5AH 432 26PB A 1.34 45 (%4 80%
HME), R 26EBPS13.51 &, BARM 20.90 B4 (FEMATEHN AL, #7114 17.80 B4, £F 26PB 1.16 42), HEH"FENIFL.
A4 R: 1) TR E TR 2) 2453 dck)iH 8% R A M.

R4 KA B H: 2026 08 A 28 H

EAETHRAL: ZXEREA(1908 HK,EN): FiEshh b LA R K E

WRILIENL 8 A 31 B R FFIK, 2026H1 £ILF I 28.41 2 (yoy-52.1%), J3£#%41-0.52 124 (yoy b Z#F), HAkGm4mM. L+ Q2
¥ 2200 19.88 2L (qoq+133.0%), 13#4#1£-0.59 L L. #li5 £ AT ELABR TR ERTAAMEEHER, 24585
WA FEEFRAN, AN LFARALHEFFEK, AIELETRIREYTE, HFH"FEN"

FAVE AR Y 26-28 F 344 #1% 3.33/3.91/4.67 /LAY ZAIFAM, EPS %4 0.13/0.16/0.19 7. Tk 8] 2026 4 Wind — & #i# PB 3414 % 0.68
1, AN @RS TR EHFREAT S, BRMIERRA DT, 26EBPS % 8.54 T, HAVAANSMEA LiERHLTFE, TRLYTH,
RANLARE N, TELARMTEERLSA, F440.68 1% 26PB, HARM 5.83 T (Af146.70 T, 0.79 4% 26PB), #EH“EN",

e RS FREGKT ALY, THEEKEFRELALLE NG,

R4 KA B H: 2026 09 A 02 H

EFTHRAL: MIIKIFA(600649 CH,EN): #irss R B L AA

BN 26 R AR N 21421270, RIH6-15%; J3E4FE 8.8 10T, F-19%. LS50S EAHELH AR DA TR, it TEFHE
AR EI, ASFREIERAA G L, A& EFFAREME YK, TRHL BN, SRR R, ROFT A AL KRER
BYGRTFREGORH SR, LHAEENL,

F R E| N B AR B HIE KA A FAL A SR, KA EIA 26-28 £ S 4 SN TAM], FREAERM, KMt 26-28 SF )3 84 A0 5 A
12.6/13.2114.7 e (FT1E 12.5/13.2/14.6 it ). #HAVFK A PB AAsf f548 k. 2 &) 26E BPS % 4.01 &, %% 7Ttk 83 26PB %4 0.41x (Wind
—EFRH), KAVAA N E) A IZ 26PB 1A 0.41x, L& 1 #HT=0.858 AR H, it5 BARM 1.92 T (AT141.60 BT, AT 0.35x 26PB). 344
CEABEYERK, LA, FRAKYEEE, LHEEIN,

AT A8 30 R AT, 454 AHERATM; SNLE ARG,

R4 KA B H: 2026 408 A 26 H

EETHSAL: PHLAGBITHK EAN): #EFERAFSLBARZAERE

NGB8 A 21 B AR, 1H26 FIEK 98.7 10, FlH+6%: o2 E4H 125100, Fk+16%, £ AFANEE] (15%): BE44)HE
TAMLA, RH+15%: S %EAiaFfe )34 AHH 3 T HRADLATIRES T L2520 HH (12%/10%) . 1H26 2 3) 4708 A 48 4Rk 4 5L ILAE 3],
SR H BANG S E Y E, EERBEE, KNVBEALFN ) BLRAEHLI a btk, #—F KIFELARF R, SEN. £EERSHBHFTE
WEE R, BNUILEARI I EDR, R ENTFR,

FEFNGEARRSZEFAAERRBIG RN, BMNPRTABRRS T, FEERNE, LA LSEME, % 26-28 F2E4F1H%
9.71/10.90/12.22 fc w49 ZA1#A], 3t 5 EPS % 0.31/0.35/0.39 .o T/ 8] -F3 26PE # 11 4 (Wind —& ), LE6FENIARZFH O
FARG AR ERFI, AR AR, Sitfe £ ERSA BT @RS, KAMINH N8 S 26PE A 17 45, B4R 6.09 & T (4714 6.35 % H,
3T 18 45 26PE).

RIeRT: T B ARG, FEAAL T F B A 3 6 e, BARE A R E TR A, KIKA A X%,

& KA B 2026 408 A 23 H

HHETRAL: FHM45(2869 HK,EN): BA)#E /7 # %R 505

AE 9 A 10 B A M-SFSF4R, FY26 SAEI 942105 T, FlH+18%; Hw)a#4 10 229 L5 F, Flk+5%, A AH&KMHM (+7%); DPS
A 391 5T, Rt+4%. N EFBFKAAERTF RS, # A EEZRAE, HERMBLN, BRUMANL L6, KNVAFEBLEHZ T 9 L5460
N B BB RANAR— T, Bl A LA T AR R AR TS ESN T RAFLIEK, FRALINA DPS oA, S E NP4,
BAVF FY27-29 2 8 M )2 #4411 % 241/251/264 1% (FY27-28 #T14 245/254 L% §, A #-2%/-1%), % B A KM BHIBAKE BT K5
SRAVE G AR, RAVAELE R 3B, AR A 8] NAV 2 6329 10k T, A sk B4 T 30%47ik (AT4E 25%, A Eit 2 &4 )% £
Tfg A B M AT, 7-8 A HBETTHHIAK), AKBARNE 152.86 % T (314 164.37 % F ).

e T: EBRGEwERS, FEAEETHLFRATY, Bk %ERNRAAY, &HITDIC AR T4 b & 3 kb Gk ah .

A& KA B 2026 509 A 11 8

AETRAL: #HBEWR®(16 HK,EAN): &4 #4328 R 2 8

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 7
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.'.' HUATAI SECURITIES

B W5

N BN 26 P B G BAKN 976 1L, RH+17.3%; 1384108 70.3 1274, R-18.2%. A1 Fif - &d FEA R THRARLSFEN LG
B BAVAA THEN S SRR DR ENLE LY, R EFFHEEHEK (TOP10 PoE—), AP HLELETHRORTERES, FHE
NHR

FEREN G CEALRRAN, TEEMTHLATE FANLEHLM, KRA%HNE 26-28 F 1384415 5] H 116.8/117.1/121.1 12049 ZAI AN,
3t i EPS % 1.07/1.07/1.11 &, />8] 26E BPS # 35.91 7L, %% T/ 8 -F 3 26E PB # 0.45 x (Wind —###), KA1ikA 4 8432 26E PB 5
TN S RE—H, 3R BARA 18.54 # 4 (AT1A 14.72 % T, #F 0.36x 26E PB).

R4 7R: LEHONBAVRE TR AT H A 4B R AT H T Bk s £ R B AL 438 KR B

R4 KA B H: 2026 08 A 27 H

BETHERLAL: PESIKEGSSHK,EN): HEXSFRPRLGEHABLTN

NE 8 A 31 B R FFIR, 1H26 EMBIL 922 127T, FH+8%; s H 4l 22.3 17T, BH+11%, 18 KAVARIRE P M 69 2 538k (13%);
ik 8 100%. 1H26 2 &) B ke Atid A+ 2 2 F HI R E 4 2R RE T Ao & I, B0 HAELILA 84551 2 a4 H + B K % “HALO
FEGKRMETH, EFELRH . ANAFLA T ZE I A ARG T LRAAMERK, ZHFIRELRLA, LGN EZAH LT 2 HIMER,
BeIb, NG R RAEIRAS . EHENFL,

HAVRAE N 8 2 E W AT kit X, TR ESE A E LA F, Eig 27-28 F4h P O FF AL, Fit 26-28 A4 A)iE A 43.7/49.1/55.3
fe it (AT 44.5/50.2/56.9 124, T il 2%/2%/3%), *F 5 26-28 FHis EPS # 1.91/2.15/2.42 7o HBAVELE N HKAEMIER, 5 AL T+ ST E
IR 4% 1A% B 4 29 45 27PE/0 15 27PE/5 15 27PS, 132|432 W A% 1234 106 H, EAR# 54.08 #F (iT{L 63.57 %%, LF 34 42 27PE/11
& 2TPE/5 4% 27TPS) . RMTHAT M P E MR F L HEEEHK, THEEZRERNERFEREF L —ZRH 2L RAESEZ LT EML T
MEN), BHZR TN FETE,

W4T B AARBIAN. RBEGH D XM, ToeEFfeBAR ) TIT. B ELSH R,

JR& KA B H: 2026 408 A 31 H

BEETHERAL: BHEFTLEE1209 HK,EN): Bl ¥ 4 2 REREN

HEMAY A IR, 2026 4 H1 % 0F 4k 3037.84 12T (yoy-3.7%), V354 F] 9.89 1T (yoy+17.6%), 4wik#% 4] 10.77 fe & (yoy+59.52%),
T Q2 FAE M 1636.44 1L (yoy-4.6%), 13444 2.88 L (yoy+12.07%). W&k & £ &% & T XELH5MNAMEE AR K K8 ILE,
BRELFERFES, BT LA FERETA TR, 3Tk 2025 F4F 3844 TH 10815100, NAZATARHL. KPAAT, BMA
SFN SRR KR AR R B S A RY SRS, BB SR, % CENT.

B+ 2 RN 8 R, AR R LAT 56 LT, FHAIEAR 1.89%. 8 A B L4730 12 3 FHnalfk, FIFEAL 2.15%-2.20%. 25 A%
&% (3P 8 A 31 HAEM) & 8.5%. &A%+ 2026-2028 4 )2 44 #1% 16.51/25.19/32.53 10T, BPS # 21.05/21.22/21.64 &AM, T b &)
2t 2 26 S Wind —# ##1 PB 39484 0.56 45, it 26EBPS % 21.05 T, ¥4 0.56 4 PB, B4Rfr 11.79 T (AT{4 12.42 T, 26PB0.59x), il
A, MALZENANGET AL, NEART NPRGLEE, BRTEY. Z ARG AR ZIE B RN 8] 0T G584 A ARILTME, £F
AeRT: HEZHETHRE, RETHERXTARNE, KEMELHRE.

& KA B 2026 409 A 01 H

EETHS: FAMA(600153 CH,EN): BAIS HLEHEF A

N 8 A 29 B KA 2026 4k 43, 2026H1 I EK 547.84 1t (Flb+6.41%), VaH4%4) 528 ¢t (FlH-63.54%) . L& /FAMEMA ()
#5.0-6.51C ), AT R EERLEH LA ERF TR RS R LR Y TR HERARFA Y LANF IE K, M 5424, FEA4FN TR
ThvRARERE, IMETRELSIEMRS, $EKREITsKRBRT S ECMEN, HEHEN.

HNE) ARSI K, KA M LA 26-27 FE0L, 2, S SRR AR AN NS EE NS R A, KATIA 28 £k, FE
BB R E R, TR RS AERK TR, SMN2ATALAE, LAM SRR, Hit 26-28 5344 £ 1% 8.2/18.8/10.1 2 (F{h
13.1/17.0/22.1 12 ., % A1 FiA-37.71%/-47.88%/-54.43%), T e/ 8] 2026 4 Wind —H 4 PB #4154 0.71 £, 2 3l &t h % A% & LML % 2
F, &M% EKR RETs BMA DA NI AT LS NHU BB LAY, Tl 3] 2026 4 0.95 1% PB (44 33% & M), *F & 26EBPS A 10.87
T, BARM 10.30 T, 4H “FEAN” (F1L12.02 T, 1.1x26EBPS).

AR 4T RBORAI, 3247k F AT A%,

& KA B H: 2026 408 A 31 H

BETHRAL: BH®2(001979 CH,EN): LHH BMEKEELE R M

NG 8 A 26 H A FFIR, 1H26 FIFIR 7.7 L, BI+7%; 1384F1185.01CT, Rk+0.2%, ZAfkA#—HRE, TEEHHIEEE LN
WE 2R ELTHEF AR LT . 208 IFEETIHABARIES THRFRRIGE, BIROESF N KMNAFA RS T MY, XIEH
LR = REITs st dk G fe B B4 X 69 R . R FENTFR.

¥ 85 W LR F REITs £ATHARGR DAk, &MGAFLANEATN, AFFHES, SNTRALAE, #Mitia 26-28 5384
% 9.3/10.0/10.8 1z & (T4 10.0/10.7/11.4 {2 T, Tl 7%/6%/5%), #+ 26 Fix 25 554 i & #5 [0 5 B Fow ey )aZ4 A0 (9.1 1) +2%, *
K 26-28 5 EPS % 0.88/0.95/1.03 T, 26E £ 3.5%. TH/A 8 -F35 26PE A 114 (Wind —& M), H4F ENARFGFEETT IS
A RLR NP B N A SRR 6 BAVRE ), RAVICE BB, IAA N 81632 26PE 4 13 42, % BARM £ 11.44 T (T4 14.25 T, &£ F 15 4% 26PE).
AT : W RF P~ REITs KITALERRZIE, P Eh, Wohk &R S, TiEEdi AT RARNE LK, £KE50LHBI.

& KA B 2026 408 A 27 H

EETHRAL: BHREL001914 CH,EN): EEETHEHRCHE)FHLEIEBE

D for B SE AR ATIT RNt — 3, 3 F e —A2 I 8
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. HUATAI SECURITIES

B W5

BRBERFRZEHLT “EN" A, BIFRH 30.57 B4, 33 2026 F 21.2 4 PE (2% 405 EPS 1iz), 4 8 & #IE T % #4871 & % HALO
TS T RARB L e F I FiEE, KEGARE AT L4H, MARBRALERRE, THRKPALA G EEIREG, 12840104, A 2022
FAACH AR ARG F, A RMRA N S G MEARE

HHETRES HALO /=, A8 kL5 htbakifn, KM+ 2026-2028E ik 207.9/221.1/234.0 [t % ., FlH+29.6%/+6.3%/+5.8%, %
HPEAS Y2 B R A 4 82.9/87.1/95.6 LK. W TR AH AT G A 2 SFIRM, k3 F £ @AM RS 27 F, H 29 FB A K
FHEFE, AT SOTP £h% NAV 50.96 # TR 40%47ik CRMEARLT b3k = R HATE. 2 THEEIERTF L L5 R LM, 4T BIMH 30.57
A (26E 2% M Hs EPS21.2X), BABEL FEN,

AT Fdksb =% KRR : =48 LN BALEER S ; WA £ R e; LB RE B A,

HREKA BN 2026 4 08 A 23 H

BETRAL: KEFRF(1972HK,EAN): FHE L2 H LMK R KR

NN SN 26HT kB LA F L 678.7 /LA, Fltb-28.5%; J3E4A) 98.4 1, Fl-17.2%; #4418 101.6 104, Fltb+1.6%. %4 EF
£ 25.4% (+1.4pct), 2tk H 4544108 66.5 104 (+10.4%), &ibiSt 5.3pct £ 65.5%, AFILMBEME. TR T B E AL =T L L5
SRR Y, BIESAAR R T4 LA ETiT, 225k Rk NBERT, EHRCHFESERK, RIEFAR GRSk, + R EER
0.20 T, R#H-F, HELAREMEL. EHENFAR.

% & 26H1 - R 4 L ABAR LAV T, &A1 2026-2028 4FFF & ik 48 A LA £ HUM, it 2026-2028 S EPS % 3.02/3.10/3.31 & (AT{
3.34/3.41/3.76 7). 4\ 5] 26E BPS %) 42.45 ., "Tte/\ 5]+ 26E PB % 0.55 4 (Wind —& M), HBEBL=## AT, BHEFLF L LEN,
N ) 5% K A9 R B B ) e BRI AR YL — AL A st A B R SE S R, RATINA &2 26E PB % 0.77 45 (KALE A 40%, £ 10pct),
*f B B AR 37.92 % T (AT 38.54 %, 0.79 15 26EPB),

AT : 2P SR NG R RAT; AL 5 25 H LR AT

HREKA B 2026 4 09 A 02 H

BHETHRAL: FHERIM09HKEAN): 2F L HEEMALGELE

NE) 8 26 B AMFFIR, 1H26 FAB I 321.1 12T, FH-29%; 1254418 15510, FlH-16%. 1H26 2 8] 4 4 AARE 1§ 2 )3 54 41 H R
W, 8. Srfak A FANE B, TRANeRE, A& ERMNESE EFQRALY, LHATILE, AU FRERERAE, A2
FRR B TFHRCIRT BT 7L EHFEN TR

F R BN S TR G B — 5 A, BN TEBK, Wit 26-28 513 804134 A 22.2/22.9/24.5 10 % (AT 22.9/23.7/25.3 /¢ 4., Tl 3%/3%/3%),
26BPS # 10.12 L, 7T b/ 8739 26PB (Wind —&F#) # 0.54 42, FEEN S kginst L &M, LR ZILE . Mg, A2EE%
BTFHCIRT B ETHLAREE SR, RIIRAINA NG A 26PB H 1.15 4%, BARHA 11.64 £ (3714 11.66 T, % T 1.15 1% 26PB).
RIe#T: WP HR . BRTH. BT E Y LR & k5

HREKA B 2026 4 08 A 27 H

EFTHEL: HITEH (002244 CH,EN): #AAKRSFREM SA2MME

NN 26 F PG N 141450, Fl-2.7%; V384408 3.28 104, Flb+15.4%; £A15 R k+2.5pct £ 11.8%. %Lk
A EER, L EEgRIE ., KAAN A 2022 F 5K Rag M3 & A0 B 454 SR, NEABARAA PR —FRE, LAEEN,
HAVLIN 5] 26-28 13 £ 04414 £ 3.50/4.24/5.52 /e 4 (AT1E 2.89/3.04/3.48 12 L), & EPS % 0.10/0.12/0.16 7T, Lifl4#)i8 R B & &5 4 &
IR K AR F M ET, 2 N AR LA £ FH T SALAT I . 4 8] 26E BPS % 8.95 & (#T14 8.93 L), %% Trb/ 8 F# 26PB
0.30x (Wind —Z ), &AVIKH L 5] 432 26PB 1514 0.30x (ATIAEHITH 10%, LiAM1EE B R E AT A SR K AR AIE T EAM B
AT aY AT L KR KAE), L& 1 B L=0.857 AR T, & BARMN 311 BT (AT152.51 #L, AT 0.25x 26PB), A& BAIE A RS, HER
BMERIGR, WTEMRARE, LAEFEN

RIe#T: S KINT 74 WR AL F MM BARATM; MK,

AR B 2026 4 08 A 25 H

AETHEAL: PESIEFLERA(S1 HKEN): L4154 £ I85) b G e 4

W& 3R T

FLBERE: BRSO T, BRAERGBAZEEGLERACE, EHEBEEXG
a5l T, /25, L3, 28k, UHF 5T RHBF B G LB LR T, AT
5B A% TR .

AR TFIFRE: FHAITEASLSETRO LT E, FPRXBHEE, €, HFI, BF
FRBBATG ALY T TS,

=

S EAKT A, 35 A0 7T fe @ il 2 K 49 3T

H2ELLERNK: T2 T/ HALAL
RS, B NETREES A,

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o 9



HUATAI SECURITIES

o L i M ERES

R

PHTIFE 9
AA, X, R, L KRS R XGOS EMMR BT AP ARG IER R RITAGNMAZT R, HAE, A
Sk R T3 2 A T BT R A 6 SL R S U BT A 1K 60 25 L K BT AE 31,6

— R ARBE

AARE d A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XA AR A “ A RIER” (B RIE
KA TR 8] LA &b BHE S 2RO IER I F AL 5304 ) o AIRE PR TTH R ARG P A BRE T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IREATUN AR — BT RS . R, AIREPTAE A IE R AT AR A9 MAS . IME AT TR 23 A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

EREHF (BREK (EE) AMRNSRIN) F2 FINRA ¢9EMa R, AARSHITREAEMA FINRA 695751
AT BH FINRA 547 ) 69 7Z #t 5T A&

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
F BT KB IH PIIERA BT MR P @R KAKEH A LK.

AR B AW, AMEFHIIRAGX TRGORBERELELRL, TEGLGEERAREEAN B EFRGAT. £ HIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ERACK EDULSARE S

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, ERIERTREFA RS F RIS PTRAT IR K TH TR S, Az s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LAELTRARERRB L R E, KARBROIT T EmO kKRB @ LR
5AREZE LA —RHET 5 iR ieF2/ R H W 5o B RIEF LA B E N B IRE P A B0 AT L A7 X
Fo BBIERGT FEEINT. ATINTAR AT T 530077 T A Sk 2 80E 5 A RS P 69 & LR DR — R A 7T
R MAHEREH BB ERIERRIREAMAAR TRAEEY ARRENSENRGHEFNE TR BAHFDRAR
REAA R R A AR — R IE . A Rk B0 BRI EiE A AR AR,

AREFFTERE, ARLELHEFREREEANT RAF@LRE, KAGHMRAR, CHIETHRE, KA
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (T By R R ) FALATH XAF IO RAE KRR o do G RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
FEGFT”, BRFFAT RS FATET AR EG]I R, M fe s k. £ R IEARGE AR FTEGRF . FTH RRE
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAFIE 2 A B A R A RRIFIE (F5) A TR 8) f A (GEK BT 510)
B E RN MM T Z T BT HNEP TR, 2528 (FH) ARAIXTHERIIARTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BIRFAREOAR LA X RIBEWG R, FEEE eI (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 10



; KA 1

i Py i SRS

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o itH M (002244 CH). # X4 (600153 CH). ##s o (001979 CH). #& &4 (001914 CH). + B &4
FFEER (81 HK): e Reaisik (FH) ARANS . LT o8 fa/ M XIKN 8) £ 285 A 709 8] 6977 %3 AME
19 1% 3 A L,

o HHER (960 HK) ., i@ E . (1109 HK) . £k F H (3900 HK) ., ¥ B &b A & (688 HK) ., #£iE7m 4% (1209
HK) . 3ot > (16 HK): A 2aifik (F#&) AN, EF0 8 /3L X508 & RRE R A B 2447
89 SlEFAT A R F LR R RS

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTS “£H-ZZ2URERE”

*H

EXEAREHERIER (XE) ARXGMFESLEEEATHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LEE R (FINRA) #9EM2R. S THELZRS AW LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FH L AR £ EIERA X H £ R AR H, A5 2R
FARAT. BRIER (EEH) ARMNINFREN GO RLA X E2aEE (FINRA) 5470692504, Th
B TRRESR (KE) ARASGXIKEAN, BILTRAL FINRA XTI HARG N 81 AE, N & @A F 4
RHIEF A RF . LRIEF (XB) ARNGZEREFERIZRA RN NGET T NG, BHAEFIERRDA R
OB 0 AT 8] o AR AR FAE R (EE) A IR SDIR LR A I A 23t 2RSS AT REATIER ST B AL,
BB RIS (EE) ARASEITS.

(E-E2REHE

o DATIRR I, [HIA KA BAR R A F RI2tE KRS IR B IR IER R EITANSBAR .. TEIIF . pATIF A
M RATE KR EPTR BTG IEFR R AT AF AT AT 5-H1 5. AWEF IR AL “MAAL” 035 FINRA
XL T OMITOI TR R o WATITARIE S B R 09 BN A B AVBE /7 IR 1F 3B, L36R B 2 8 447 Lk 4490k
No

o BAME (123HK), PEAK (B1THK): ERIEXBRMAMRANS ., BTN f/REBETNIERREL A D Z
ATAY 12 N A R A4 T ARGYIER AT K47 3 144A SR KATH R DPARIKFE 2 Ao

o BAME (123HK), PEAK (B1THK): ERIEXBRMAMRAS ., BTN f/REBETNIERREL A D Z
AT 12 AN A P8 @ AR 69 4 8] AR AL AT IR £ I BRI B o
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