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AR RS K 3,604 2,794 2,886 2,973 ESIZ N N 98 98 80 80
R T~ AT 38284 40,035 41265 42,183 RSO 128 85 80 80
A 54,178 59,202 64,314 72,796 AEIEH 5,303 8,078 8,987 9,962
42 B8 4,064 4,264 4,464 4,664 FITAFA#L 1,038 1,616 1,797 1,992
JL A 23 0 0 0 0 %F)E 4,265 6,463 7,190 7,970
A 2 6,383 5,639 3,843 4219 v HE AR A -58 -84 -36 -40
TR R 423 452 494 543 VA BENE) EA)E 4,322 6,547 7,226 8,010
AR i 1,261 1,347 1,474 1,619 NOPLAT 4,302 6,508 7,264 8,041
ot B AR 1,141 1,141 1,141 1,141 EPS(#:7%) (L) 1.26 1.91 2.11 2.34
—FREERIAERS Tt 1,046 825 800 800
St R 1,049 1,416 1,554 1,704 EZWMHLE
T AR AT 15,367 15,084 13,771 14,691 2025A 2026E 2027E 2028E
KA 1,664 1,364 964 964 ARKEE
LA 499 499 499 499 RSN 9.0% 6.9% 9.4% 9.9%
AR RS Tt 1,355 1,355 1,355 1,355 EBIT 3%k % 9.4% 52.1% 11.6% 10.7%
kAR R ARET 3,518 3,218 2,818 2,818 VARSI R 7.7% 51.5% 10.4% 10.8%
R it 18,885 18,303 16,589 17,509 ZKkAIg8Ah
VBN ARG 34,828 40,519 47376 54,979 ESIES 9.5% 12.4% 12.6% 12.7%
b HR R AR 465 381 348 308 RS 5.7% 8.0% 8.2% 8.2%
iR &R #44 35293 40,900 47,724 55,287 ROE 12.4% 16.2% 15.3% 14.6%
RAEARE R A 54,178 59,202 64,314 72,796 ROIC 14.1% 18.1% 17.7% 17.0%
2T E A
AERER = R E 34.9% 30.9% 25.8% 24.1%
#i5: BHA 2025A  2026E 2027E  2028E T fA bk 24.4% 20.3% 16.9% 15.0%
BEEHIAEAR 7,850 10,853 8,506 11,749 ik Rk 1.0 1.3 1.7 2.1
A 6,983 9,674 10,711 11,610 HF e E 1.0 1.2 1.6 2.1
B R #eh -166 -149 -45 76 EiEfH
L2 KR 268 145 -147 -181 AN WLk 1.4 1.4 1.4 1.3
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