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A 29.9 | 237 | 270 | 28.7 | 31.8 23.6 17.9% | 22.4% | 27.8% | 26.6% | 35.4% | 40.7%
i 344 | 330 | 342 | 31.4 | 31.4 21.3 39.1% | 49.1% | 51.1% | 50.9% | 55.7% | 58.4%
WET 17.5 | 18.0 | 22.8 | 242 | 25.7 19.2 16.7% | 19.4% | 28.8% | 29.8% | 34.8% | 39.5%
) 2.6 | 21.8 | 255 | 26.3 | 27.9 18.9 2.9% | 4.6% | 49% | 65% | 9.1% 11. 3%
£ R 13.7 | 132 | 155 | 156 | 161 15.5 4.3% | 12.5% | 16.0% | 13.3% | 27.9% | 34.5%
i 21.7 17.5 20.4 | 20.7 21.6 15.2 17.0% | 22.2% | 39.8% | 45.0% | 58.9% | 71.8%
7 11.1 1.5 | 145 | 147 | 155 1.0 6.3% | 7.2% | 10.5% | 11.6% | 13.2% | 12.2%
$LRE| 145 | 152 | 16.9 17.8 18.3 10.3 3.4% | 10.4% | 12.5% | 9.4% | 11.5% | 17.2%
a 7 Al 122 | 1.2 | 108 | 12.2 12.9 9.3 0.2% | o.0% | 1.2% | 1.6% | 1.4% 1.2%
Jrisge x| 8.4 8.7 9.7 10.2 10.2 6.2 3.0% | 3.6% | 4.9% | 47% | 7.4% 10. 0%
B2 1.5 9.7 10.3 8.8 8.6 5.8 25.4% | 31.5% | 45.9% | 41.5% | 47.8% | 51.8%
AFHT| 45 4.4 5.7 6.4 6.8 5.5 0.5% | 0.5% | 0.8% | 0.9% | 0.5% 0.7%
Wisx ] 5.4 4.6 4.9 5.3 5.8 4.6 3.6% | 6.5% | 11.1% | 8.2% | 14.4% | 23.9%
BAAE| 2.5 2.9 3.8 5.0 5.5 4.0 0.1% | 5.7% | 8.2% | 60% | 7.1% 11.2%
|- 5.0 4.7 5.6 5.2 5.3 3.9 1.3% | 1.6% | 3.1% | 30.5% | 31.0% | 30.8%
ZRE| 2.3 2.6 2.8 3.1 1.6 1.6 2.2% | 3.0% | 61% | 5.6% | 7.6% 8. 6%
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z 019 020 0 0 0 024 0 026 8
14 7 40.2% | 40.4% | 35.7% | 34.5% | 35.1% | 34.9% | 35.4% 34. 4%
HZ 11.4% | 11.2% | 11.6% | 11.8% | 11.8% | 13.1% | 12.1% 11. 6%
£ % 7. 9% 7. 6% 7. 3% 7. 6% 8. 2% 7. 6% 6. 8% 6. 6%
¥+ Z 5. 9% 6. 3% 7.5% 8. 1% 7. 3% 6. 9% 6. 7% 6. 3%
il 0. 0% 0.1% 0.3% 0. 9% 1.7% 2. 0% 4.1% 7. 0%
H A 34.6% | 34.5% | 37.7% | 37.1% | 36.0% | 35.5% | 34.8% 33. 9%
¥T 68 B 3 019 020 0 0 0 024 0 026 8
ez 33.5% | 49.5% | 45.5% | 37.5% | 36.6% | 40.1% | 42.3% 36. 9%
HZ# 11. 8% 5. 2% 3. 6% 3. 8% 3. 6% 3. 8% 4. 4% 5.1%
£ 7 19. 6% 8. 5% 11.2% | 12.7% | 16.0% | 14.6% 9. 7% 10. 0%
% Z 13. 0% 9. 2% 9. 7% 10. 5% 7. 8% 6. 2% 6. 8% 6. 7%
il 0.3% 0. 4% 1. 4% 3. 5% 6. 0% 5. 4% 9.8% 15. 8%
H A 21.8% | 27.1% | 28.6% | 32.0% | 30.0% | 29.8% | 27.0% 25. 6%
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ZRELXMEREENFTINHENR BT H, 2023 &£ 10 B, TS5 Stellantis %
ERBEESEDUIFRIERRE, BRAENEAR. AL S Stellantis #1588
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E24, BEHFHFEERDT

4 019 020 0 0 0 024 0 026

% & 26. 5% 27.5% 28. 6% 36. 3% 36. 9% 34. 1% 31. 5% 30. 1%
b 2 2. 3% 3. 6% 6. 9% 17.2% 45. 9% 55. 2% 52. 3% 43. 3%
H & 17. 4% 16. 0% 14. 0% 10. 4% 4. 0% 2.5% 3. 5% 6.5%
i& % 17. 7% 19. 2% 17. 2% 9.1% 3. 4% 2. 3% 3. 5% 4, 6%
% A 23. 0% 22. 8% 20. 3% 16. 2% 4. 7% 1.8% 1. 6% 1.4%
* 7 3. 3% 1.2% 2.1% 2.1% 1. 0% 0. 5% 0. 4% 0. 4%
HAw 9.9% 9. 6% 10. 9% 8.7% 4. 2% 3. 6% 7.2% 13. 6%
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£ 019 020 0 0 0 024 0 026
H#% 76.8% 70. 0% 72.9% | 71.8% | 68.2% 63.9% | 57.4% 53. 0%
b Z 1. 6% 1.8% 2. 8% 2.9% 4. 4% 6. 0% 11. 4% 16. 2%
¥ 7 3. 2% 6. 6% 5. 6% 5. 8% 5. 0% 5. 0% 4.1% 3. 3%
1 7 2. 6% 2.5% 2.1% 2. 4% 2. 4% 2. 3% 1. 9% 1. 4%
£7 4. 1% 3.5% 3. 0% 2.9% 3.9% 3. 5% 3. 4% 2.8%
A 11. 7% 15. 7% 13. 6% 14. 1% 16. 1% 19. 3% 21. 8% 23. 3%
¥IEFRE. Marklines, XWiIF52Z5% 5 SRS K IE
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5T EEHENNRAYY, P RABEZ BHERSRIET, 2026M1-M8 R
WAL E 235.8 7, HPEIE 59.9 Fifi, Dk T 53.0 Ak, ®E511 75
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%

H &
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Exil
g s 182, 1 04.8 [10400.6 |0186.6 80.4 | 59.9
LEwmE | 50.9 72.1 [180.0 [I81.9 82.1 |1 53.0
% 77.5 88. 7 84.1 63. 4 62.6 51.1
A 0 38.3 46.3 | 37.9 ] 45.0 54.2 |0 38.3
FEHEE 28.7 36.6 43.5 46.9 49.0 29.1
e 58 | 42 | 38 | 51 | 62 | 42

1.
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3 019 020 0 0 0 024 0 026 8
H % 25. 1% 23. 8% 25. 5% 24. 0% 24. 9% 25. 6% 24. 1% 22. 4%
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SEN (GRAFMIT+EFE ) SEHEN 137.9 A, EEE+0.9%, 2026M1-M8 £
B1X%) 94.4 i, EILE+2.8%, HEERBEEA 21.1%, KENTHIEHER
ARE, FREBESERIRES, BRI BE, BHFFETE, &
ZRMHBE B 2025 FRMERF, 2024/2025/2026M1-M8 {73 &1 43 5l ik 2|
9.9%/15.3%/26.0%, 2026M1-M8 FHRENLIH 16.5%FH B& = T HM R, L
AR BN B 7.7%/4.6%, HEER A,
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TRERE | 5%

E51, KFEMBFERERODE

4 019 020 0 0 0 024 0 026 O
B A 52. 6% 47. 9% 50. 3% 47. 1% 38. 5%
3 1. 1% 2.2% 5. 4% 7. 0% 9.2% 9.9% 15. 3% 26. 0%
A 13. 6% 13. 3% 13. 5% 14. 1% 12. 9% 12. 6% 12. 9% 12. 5%
£ % 7. 6% 8. 4% 9. 3% 10. 5% 13. 1% 12.9% 11. 4% 11. 8%
i& % 13. 1% 13. 8% 12. 3% 10. 6% 11. 4% 9.7% 9.2% 7. 7%
H A 9. 0% 6.9% 5. 0% 5.2% 5.5% 4. 6% 4. 2% 3. 6%

¥IBKIE . Marklines, XWiIFAZ %5 SRR EE
E52, 2026M1-M8 A ¥ & AR5
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th Z RS & 2026 FHEIAT 542.8 1, 2030 F£HEIAF 922.1 H1H, 2025-
2030CAGR 3 22.0% LB {AX /85N 17 51,2026 £ oh R BN E EIAE 8.3%,
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E53. hRGMEEITENE (FH)

HE 0) 0) 0) 024 0)
BN 15468 | 1368.1 | 16185 | 16954 | 16654 | 1729.6 | 17814 | 18218 | 1863.2 | 1905.7
He: BRE 11111 | 10462 | 12085 | 12283 | 12333 | 1270.3 | 13084 | 13345 | 1361.2 | 13885
Heb: BB 174.2 80.9 131.7 183.4 148.6 156.0 157.6 159.1 160.7 162.3
Heb: HEMER 261.4 241.0 278.3 283.7 283.5 3034 3155 328.1 341.3 354.9
Rk 284.3 353.3 349.9 328.9 334.5 371.3 389.9 409.3 429.8 447.0
Ak 4274 440.1 470.8 544.9 589.1 659.8 692.8 713.5 727.8 7424
FRIE 295.7 295.1 354.3 372.1 577.0 550.0 5775 594.8 606.7 612.8
AEM 1215 124.6 136.5 136.6 137.9 140.6 142.0 143.4 144.9 146.3
T 26757 | 2581.2 | 2930.0 | 30779 | 3303.8 | 34513 | 3583.6 | 3683.0 | 37724 | 3854.2
b= 17212 | 15946 | 1787.0 | 18351 | 18664 | 18104 | 18285 | 1837.7 | 18469 | 1856.1
K 658.9 628.2 695.7 649.6 664.7 678.0 684.8 688.2 691.6 695.1
B 400.2 499.7 516.5 538.5 576.2 633.8 665.5 692.1 712.9 720.0
Bit 5456.0 | 5303.6 | 5929.2 | 6101.0 | 6411.1 | 6573.5 | 6762.4 | 6900.9 | 6413.1 | 7125.4
He 0) 0) 0) 024 0
BN 19.6 30.2 91.0 138.1 151.5 212.0 236.9 268.3 296.5 327.0
He: BRE 238 9.1 20.3 24.7 50.5 90.0 102.0 120.6 137.1 154.3
Heb: BB 12.0 13.9 60.5 101.3 77.7 72.0 724 72.7 731 735
Heb: BEMER 47 7.2 10.2 12.1 23.3 50.0 62.5 75.0 86.3 99.2
Kk 79 10.3 15.3 19.8 38.2 70.0 98.0 1225 1409 155.0
Ve 19.8 26.8 29.6 472 59.8 130.0 169.0 202.8 223.1 245.4
PRI 18.5 23.9 379 479 61.2 75.0 84.0 924 1016 111.8
AIEM 6.5 8.7 12.6 13.5 21.1 40.0 44.0 46.2 485 50.9
T A 72.3 100.0 186.4 266.4 3317 527.0 631.9 7322 810.6 890.1
b3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
K 0.4 0.4 1.7 2.8 2.0 5.0 7.0 9.0 10.0 12.0
5201 4.1 5.0 5.1 5.9 7.2 10.8 13.0 15.0 18.0 20.0
it 76.8 105.4 193.1 275.1 340.9 542.8 651.9 756.2 838.6 922.1
z 0) 0) 0] 024 0)
EOM 1.3% 2.2% 5.6% 8.1% 9.1% 12.3% 13.3% 14.7% 15.9% 17.2%
He: BRE 0.3% 0.9% 1.7% 2.0% 4.1% 7.1% 7.8% 9.0% 10.1% 11.1%
Heb: BB 6.9% 17.2% 45.9% 55.2% 52.3% 46.2% 45.9% 45.7% 45.5% 45.2%
Hrb: BEMER 1.8% 3.0% 3.7% 4.3% 8.20 16.5% 19.8% 22.9% 25.3% 27.9%
Rl 2.8% 2.9% 4.4% 6.0% 11.4% 18.9% 25.1% 29.9% 32.8% 34.7%
VS 4.6% 6.1% 6.3% 8.7% 10.1% 19.7% 24.4% 28.4% 30.7% 33.1%
PRI 6.3% 8.1% 10.7% 12.9% 10.6% 13.6% 14.5% 15.5% 16.8% 18.2%
RIEM 5.4% 7.0% 9.2% 9.9% 15.3% 28.4% 31.0% 32.2% 33.5% 34.8%
oE T A 2.7% 3.9% 6.4% 8.7% 10.0% 15.3% 17.6% 19.9% 21.5% 23.1%
e 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
K 0.1% 0.1% 0.2% 0.4% 0.3% 0.7% 1.0% 1.3% 1.4% 1.7%
5214 1.0% 1.0% 1.0% 1.1% 1.3% 1.7% 2.0% 2.2% 2.5% 2.8%
Bit 1.4% 2.0% 3.3% 4.5% 5.3% 8.3% 9.6% 11.0% 13.1% 12.9%
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e, EF S EEBAK, BT 2026 FRAFEL ORZEIE, BoELEL
WEEY OB, WEF $HMB%M&DEﬁLﬂ§%H%¥w*E
Emm%%%ﬁﬂiﬁm%Aﬁﬂﬁ%mﬁﬁﬁm,ﬁ%ﬁ%%iﬁi%ﬁ%ﬁ
FARBRFEE RS RER SEHEH#—FEHN,

EiRE& EITRIEAFIEZ SR 22/30



O Ll %

INDUSTRIAL SECURITIES

ITARERE | A%

BS54, BAFEMBIMNERELEESR ({27T)

E55, oEFAEIMNEFSEES ({27T)

80%

70%

60%

50%

40%

30%

2021 2022

— L ——RKEAE

70% q

30% o
20% 4
10% o

—

2023 2024 2025 2026H1 2021 2022 2023 2024 2025 2026H1

SHAE FmiAE — EAKM K%t —hEw —— RAAE AREN kiE

FURR. AR, MXVIFSEF5 SRR EIE

BHREE: AR, MXWIFSEFE5 SRR EE

(D) REEENETIT, BREHBEH—DEE
TERMPMBERE KR, 2026Q3 HRENMETB TIT. MEMRNEE
HkE, RERE Q1/Q2/Q3 BMHHA 15.4/17.3/14.7 FTT/ll, IREEHIE(L
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O, EiRFELBEORERRFNS

(—) tbdie: Q2 dk4EIIAEEIgic, BFENBMEE
MR EBE, BT HR/FERDE, 2026Q2 ASIFEE 110.8 Fif, EIRLLH5H-
3.2%/+58.2%, H A 63.7 Fif, FEIRLLH5-28.2%/+67.9%, 5ME 471 7
W, BN 53 51+82.5%/+46.7% , SN & tE 42.5%, BIFR EE 43 511+20.0pct/-3.3pcts
EEATS, ASIESIEER ULTRA. REMRSXARHRE, HahHEEET;
BTG, ASENENTHFLNER GCGEL LE, HNBATHILNE
WHEEHR S, FENASHEBMIEIIIRERR™%, W UP HO8%E 1-
6 B4 3% 0.7/1.0/0.9/1.6/2.6/3.6 T34,

Ee2, LB EHEE () RIERES Ee63. L@ AEHO (5 ) RIEEER
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2026Q2 WS RIRHIEK . BFENBREE, 2026Q2 AT UKWA 1922 {255, &
IREE 53 51-4.3%1+27.9%; VAT5F)E 82.4 {270, REFEEST51429.7%/+101.7%,
2026Q2 AS)EF K 18.9%, RIFLLS 3+2.6pct/+0.1pct; B8 % AX 14.0%, [
IREE A 3+1.2pct/-2.2pct; I3EEFIER 4.3%, REREES 3U+1.1pct/+1.6pct, HIk:
LB B F /G, 2026Q2 /A5 ASP13.4 AT, BIRLE45)-0.4 HTT/-2.6 FH
JC, Q2 ASIAEIREE+68%, INEIRLE+AT%, AHE G LERA N SEHEE ASP &
31; 2026Q2 £ J34F) 0.72 5T, EIELS51+0.23 HT/+0.14 F 7T, Q2
BN RIBGK, WEAN B, BERFBRKE,
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TIRERS | A%

EVRARIEEES E65, Lt iaESFERIBERES

3,000 1 60% 160 1 120%
50% 140 4 100%
2,500 1 0%
40% 120
2,000 A 6%
30% 100 A 0%
1,500 A 20% 80 20%
o0 10% 60 - 0%
’ ) -20%
0% 40 A
500 4 -40%
-10% 20 4 —60%
-20% o -80%
2024Q1 2024Q2 202403 202404 2025Q1 202502 202503 202504 2026Q1 202602 2024Q1 2024Q2 2024Q3 202404 202501 202502 202503 202504 202601 20262
— i (L, Zkh) —YOY (& 4h) — )z A (e, A%) —YOY (&%)
5 <7 3| = 5 2R ¥ SN = 5 e
BIERE. ASMR, XWIEAEEFE ST 2R BIERR. A3k, XWIEEZEFE SRR RER

(D) FFRFE: Q2 IERM=R, LAEFELOBR
HORFSEEFE, 2EH0BRFRLEE 92 5, 2026 £HFAENE EFMNE
MERER S R EI O REETH, 2026H1 ASHO 47.4 HH, FEEE+159.3%,
Hop Q2 #10 27.1 B, FELE+188.0%, £F 2026 &£ EFFH OBME, AF
KR 64 Bk H O BFR LIBZE 92 FH,

Ee6. SFAERARHE (W) RIEERES Ee7. TFREREHO (FH) RIGHEER
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BURR. AERE, XVIESEZF5 SRR EE FHRR: NSNS, XWIESEEFE5 SRR BE

VR LK, BEERFIENRI A5 26Q2 LA 164.9 27T, F EE+15.5%,
INEE+7.2%; 26Q2 3% F)E 49.2 (27T, FEEE+36.1%, REE+18.2%, A5] Q2
VEERLEIRAFERE O SR+ S iR HEE SR, 25 Q2 BERA
12.6 5T, Etb+1.55 AT, FRLE+0.76 Fit, BZEFE%SF 069 F7T, RL
+0.18 5T, ¥ EE+0.10 5T,
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E68. TFREE VKN EES E69. FFKEFEFEREERES
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— )l (fLT, A%h) —YOY (& #h) — )z A (L, Adh) —YOY (&%)

RSB AR, MXUIFSEF5 SRR EIE BRI ASMR, MWIEHLFE SR RREE

(=) FERARZE: HO&TISS, 2026Q2 A SRIRELEE
H O &7 T a5, 2026Q2 W SRIREEBE, 2026H1 FEAFETHE 127.5 1,
RLE+7.5%, HhH O 91.5 5, H O GEEIAR 71.7%, ASH O GG EM
ZE1d, 2026H1 NS KBE Y 1432.8 1270, EEE+1.2%, 13£%FH 85.7 12T,
RIEE-11.7%, F0IEVFE4FE 83.8 27T, EILE-13.3%, 2026Q2 AL E
774 27T, BN 51+5.5%/+17.5%, VAE2FI 44.0 27T, RBIREE55-
13.0%/+5.4%,

E70, HEWAFEAREE (HH) RIERES 71, SRAEAEHDO (FH) RIEEES
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E72, FRAFEVRARERES E73. FRREPFENERERES

1,000 - 80% 60 - 80%
900 1 o . 70%
800 1 60%
700 A 40% 0 50%
600 - 0% 40%
500 1 30 30%
400 - 0% 20%
300 -20% 2 10%
200 - 0%
100 4 a0 h -10%

o J -60% 0 A -20%
202401 202402 202403 202404 202501 202502 202503 202504 202601 202602 202401 202402 202403 202404 202501 202502 202503 202504 202601 202602
— i (L, £H)  ——YOY (F4h) w— ) (O, EH) YOV (%)

RSB AR, MXUIFSEF5 SRR EIE HREE: AR, MXWIFSEFE5 SRR EE

(M) KHI5E: FmFEER, BEREFIGENIFLLEA
2026Q2 Hi OEE LS, ZRMFLHI#, 2026Q2 A5HE 31.5 T, R
EE 53 31+0.6%/+17.0%, HP A 15.3 FiF, BIRLES51-25.6%/+10.4%, 5ME
16.1 H 5, EIERLL 9 5 +51.1%/+24.0% , 5M$5 St 51.3%, BIREE 5 5l
+17.1pct/+2.9pct, ATIFIFILL, BRAL5 5 H10 (R L&, ZREFLHFE,

E74, KWSERAEHE (7% ) RIEEESD 75, KRERABEHDO (5 ) RIERES

16 1 15% 7 60%
14 10% 6 505
12 5% 5
40%
10
0 4
8 30%
5% 3
6
o 5 20%
4 A
10
2 15 1
0 -20% 0 - 0%
1A 20 3A 4A S5A 6A 7A 8A 9A 10A 1A 124 1A 27 34 44 5A 6A 7A 8A 9A 104 117 127
20254 w2026  e—2026 YOV (%) 2025 w2026  =—2026 YOY (& 4h)

RRR. ASRE, XUIFSEF5 SR EIE FHRKR. NEAE, XUWIFSEEFE5E SRR EE

FOBIREEHK, REFURE TR LIEE, 2026Q2 H&44)78 15.2 {27,
EINEE 3 5-67%/+61%, FOIEVFRIEFNE 11.3 27T, BILED7HI-47%/+134%,
EFEK 18.3%, EIFEL451-0.5pct/-0.1pct, JFFAFIE 2.7%, FEIRLES -
6.1pct/+0.6pct, FIEVFRFFIZE 2.0%, FRIFLE 5 5-2.1pct/+0.9pct, 2026Q2 ASP
4181 BT, BILEAA+1.4 FTt/+1.3 T, BEEF 3.3 BT, BIRLES7
+0.2 FI0/+0.2 AT, B EFR%F) 0.48 F T, EIREL45-1.0 FIL/+0.1 BT,
B ZEINIEIIF4F) 0.36 BT, FIFEE51-0.36 HIT/+0.2 5T
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E76. KHREEVRARIEEES 77, KESRERGAFERIBERES
800 1 60% 50 1 2000%
700 4 o 45
40 4 1500%
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