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5 06082.HK BRI sk [ 395 L 7574 45.0 5 01810.HK INKER-W EERA 1346.6
6 09903.HK REE gapk [ 355 RIY 500 6 00941.HK thESE EB(IRSS 22249
7 09926.HK B mErwe [ 339 [ 2739 4119 7 00939.HK EIBRT S/ 3541.1
8 02328.HK REMEE SF I: 302 D 10188 3320 8 02269.HK 5B ErriRfE 488.4
9 00998.HK BERT SFh D 272 ” 955 378.9 9 01347.HK =D EEHEA 208.3

10 01336.HK BRALRIS St L || -1238 198.7 10 01801.HK Sk e 363.1

11 09992.HK Fobatts w265 I 15162 409.8 11 O171HK AU BEIE E 197.8
12 03696.HK R Erge [ 256 | 7908 68.4 12 01888HK EERER IS5 E | 29 14538
13 01772HK BRI e I I 35.1 13 02513HK it EERA F 7 180.6
14 01658.HK HRiEERIT &Rt D 243 ! 189 3416 14 06869.HK KT8 EERA [l [l -8097 235.0
15 03692.HK BRI B | 235 H 888 100.2 15 00857.HK HEGHIRG 89 F | 825.1

16 02595.HK B EH-B EfT{RiE D 222 U 2141 21.4 16 01378.HK REZER g [I |] -5585 2122
17 03690.HK £H-W WgEeE || 220 P e 865.0 17 02268.HK EEAE BT iR P | -729 117.2
18 02475.HK hvatih =i SEHEAR D 209 ﬂ 1115 10.4 18 01088.HK HELE BeE -438 [I [41 75 937.7
19 03308.HK chERHEE) papk [ 20 [ 5582 449 19 00148.HK EEEE EaA e | 1206
20 03277.HK KR gagk [ o ﬂ 852 7.1 20 02601.HK thEA(R St 339 [ |] 6123 2777

E OBRETT+ 2T, 15 CETEXIN FHRLR2 1N ZH, QERIFEAHER DAL hEdE, BTG HREIFRETIR TR HTIZE, BREFITIREE TR,

FEFFETF,; QU LXI TR BN EEETF I MIFHEICR, T DR ELIE.

BEEER: Wind, MbiEEsaRsk s ey




INDUSTRIAL SECURITIES

B EiREERE: PAEnE - M (EB3RAOE) O Lk F

MBI [1855] 1MBRTop20 (2026££10819H-20265£10823H) IR [REE] 1MNBRTop20 (2026£5£10819H-20265£10823H)

06186.HK hE&E8 B | 3088 U 7164 159.8 00700.HK BEAR feamk | -3660 20283.1
2 00981.HK S ERR smrk [ 1839 ﬂ 1956 625.8 2 01299.HK RIS o] -151 6853.3
3 01810.HK IKER-W gemk [ 1733 [. 24121 3579.9 3 00823.HK FREFEES it 1296 7726
4 01398.HK TIHR1T S b s | 3257 27975 4 01044.HK EEERR SIS 63 [ - 1102
5 09988HK AEEE-w eI 1376 723 I 18387 5 03750.HK SRt Tw 97 [ 37561 [ 689.0
6 00941.HK chEFSEN RS | 1023 5892 1363.2 6 00883.HK HESEE Ed 09 [ -5027 ﬂ 800.9
7 02269.HK #5EREEY Eree [ 982 D9291 1350.0 7 06082.HK BRI EREA 01 [ 9798 [ 85.2
8 00939.HK IR S5 LS [ 5250 4871.6 8 02328.HK hEM &8 an ] -10661 ﬂ 634.2
9 01801.HK EkEy EriRe | 862 20276 10783 9 00100.HK MINIMAX-WP A 08 [] 39846 D 2369
10 02513.HK =g sk | 769 6960 1234 10 01109.HK &iaE it 388 [] -12400 ﬂ 4732
11 01347.HK HATEN sk [ 709 9041 282.0 11 03690.HK £H-W A 380 [] 7485 [ 2626.4
12 01888HK EERER smrk | 694 [ 7753 310.1 12 09992.HK Fopatate A 8 ] 306900 966.0
13 00005.HK TSR 25 EE | 2887 5170.7 13 03988.HK thERRT &8 EE 7250 [I 22484
14 06869.HK K6 gagk | se7 D0136 198.9 14 09926.HK ESEY e 38 ] 198 ] 285.0
15 02268.HK IR Ere | s ﬂ 1555 3713 15 01336.HK BRALRIS o] 323 ] 421 ] 160.9
16 00068.HK B sk | 530 6202 316 16 09903.HK REyES SIStz 319 ] 7142 [ 295
17 01378HK thEEH r ) b s [[ -2759 1047.2 17 02186.HK GIZS gl 291 ] -189 i 273
18 02423HK nE-w o= | so8 | 1363 692.4 18 01772HK ESsgE %p et 281 ] 2089 | 51.1
19 00857.HK HE G RAR BevE L ass [I -10352 1009.9 19 02318.HK thEER Sat 263 || 2132 | 2516.9
20  01288.HK RAMBIT S8 S [I -20335 694.5 20 00998.HK ISR o] 260 || 724 | 341.2

E OBRETT+ 2T, 15 CETEXIN FHRLR2 1N ZH, QERIFEAHER DAL hEdE, BTG HREIFRETIR TR HTIZE, BREFITIREE TR,

FEFFETF,; QU LXI TR BN EEETF I MIFHEICR, T DR ELIE.

BEEER: Wind, MbiEEsaRsk s ey
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INDUSTRIAL SECURITIES

O SSWERE, RE108230, BRESHBNETRIGHN02LET, SHHHETAMLAN (18.1%) , BT

=5 [82.1%) HHIKF,

O iR HELFIRE, BE10A23H, BERKBRIRIALLGINBIERRE [13%]) , BERELTREXIE,

:
(%) BBREETS R3S L (#632026/10/23)

B :

33 29000 100%
90%

27000
28 80%

25000 70%

60%
23 23000 °
50%
18 21000 40%
‘ ' 19000 30%
13 20%
17000
10%
8 15000 0%
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< < < Y] 0 w n w n W To) n W n w o O O O O o O © [(e]
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o o O o o O o O o O O o O O O o O O o O o O o o
(q\] N N (q\] AN N AN N AN N N AN N AN N N AN N AN N AN N (q\] N
HHIERREEE D —1EEER(h) — SRR SEE S EE-20DMA

it - RS9 B 130 H 3548 LAl
{EERME () =13%, SHRLEHI (If-8]) 5346 =0%

7000
* 6500
‘ 6000
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) , |
\ 5000
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I ' 4500

I l ] 4000
..... - - - - e - en e o = - N = = - -— e o e e o o o

‘ 3500
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—— TALLH(Price) Quantile(i3#ELEI(Price)-Z#ALLHI(Volume)) ——1E8EE (B)

WOESE: Wind, M ESEE S ST AT

Iy



W
m o
(=]
\ﬁm Y
) 9]
SR
—5 N
-
-
— I 4
-
- | 2
5 o
o o
P \D N < N © ©o © % & O nw o 1 o 1 o W
\,m 2 -~ +~ ~ O o o o o ™ o N N ~ ~ O
ig ig
I 4 L - L =
9 3 ) W 10-9202 ) 10-9202
N & LLy0920z & L $0-9202
o)) m&m E L 10-9202 m% L 10-920Z
o H) |oiseoz [ 01-6202
Z _ E._._ L 10-6202 L 10-6202
oS _ I froszz - $0-G20Z
<t = ia
0 LY L 10-5202 L 10-5202
o 9 L0L-v20Z L 017202
“_N =2 07202 B - ,0-7202
= = =
R I RO - $0-7202
P w W L 104202 W L 10202
/O [N ™ -01-€20z Iy - 01-€202
o . m_m L /0-€202 m_.m L /0-€202
a_m__ I -v0-€202 i - ¥0-€£202
— Fo - 106202 W™ L 10-€202
N ﬁ H i {H i
== 13 B F01-2200 gy L 012202
DO S
mﬂ _A.a_. L 10-2202 % L 10-2202
# +_m - 02202 - ¥0-2202
____E__ I _ - 10-220T - 10-220T
ﬁ A — - 0L-L202 A~ 0L-1202
Fq o O O O O O OO O o o o o o o o o o o o
Ik ﬁmﬁnnmwmmmw8642 8 8 8§ & & 2w
S ‘_W_l_ * OO N~ O©WST®MAN - O © o o o o o o
m.ﬁ Nl = r_m L /0-9202 r_m L /0-9202
B Aw s EX ooz & - 70-9202
\_.u H W % TH | 1oez0z M - 10-9202
® - Fe [ ovseoe - 01-5202
# oO _ == . ~
E.;. 00 ﬁ L 10-6202 L 10-6202
ﬁ , o = - v0-6202 L $0-5202
._”M_._ s X W L L0620z 1@ L 10-5202
“_+=A “ 2 L0L-v20Z L 017202
._._w_A N~ m - L0-¥202 m - L0-¥202
mu , FY0v20Z - ¥0-v20C
AJU =5 X = Flovzoe R - 10-7202
_V_I B Q_/u I Lo1e20z iy L 01-€202
7 el m_m - £0-€202 m__m - £0-€202
._* =, I - v0-€20z I L $0-€202
m ¢ X % L 10-6202 % L 10-6202
m_.m N i -01-2202 g L 01220z | B
H -\ X _A.u_. L 102202 _ou,..__. L1020z | B
b ~ W ¥ - 02202 - ¥0-zz0z | &
E._ o 1q _ - 102202 - 10-2z0z |
% ﬁ r T T T |Or|FNON r T T T T T T OrerON M..v.
i~ M8 888888s 2 2g8g8g8eg-° =
[ee) [ © Te) < o N ~— (9] o N N ~— —
1 24
_—
Hi K.I oR 3
# R 3
O S
m
%
-]
E



Bl =7 SRR EPS—ETaE O LIk %

INDUSTRIAL SECURITIES

O #E10A218, BEEHEERK12MNEEPS—EHTHAAR [ LEFH]) , HEFRRAT—RE+0.29pctRE [7.5%] ;
O BAERERF12MNEHEPS—EFEAART [ EF]) , EKEI—E+1.43pctRE [-2.0%]) .

Bl: a4 Bl: fEEREERImmmE

BAEIEEYEPS—EFRHEl (HKD) BEERHZEPS—ERE (HKD)
3,000 500
2,800 450
400
2.600
350
2.400 300
L™ 2 S
2,200 \ o , 250
- - o -
2,000 | =~* 12m fwd EPS YoV 200 A a e’ 12m fwd EPS YoV
150 =
1.800 2026/10/21| 7.5% > 2026/10/21| -2.0%
I 2026/10/14| 7.3% 100 2026/10/14 | -3.4%
’ 2026/10/7 | 7.1% 50 2026/10/7 | -3.2%
1,400 0
0 O AN ANl ¥ WO O AN NN N W 0 o N AN T W oo AN AN T ©OW 0 O 0 O AN NN < O 0 O N ANl § O 0o N NN S~ OV v o AN NN I~ O 0o O
O ™ v O O O O ™~ O O O O ™—m~MrTm OO O O ™™ OO O o O ™ v~ O O O O ™~ ™ O O OO ™—~M™ OO O O ™™ O oo o o
NN N MNMmMMmMmoNnonsST S S T ST LLLWLMLWB Wb L 1h ©O O O O N N A MMM oMo oSS ST ST S ST LWL LWLLWBniin O O O O O
(o N N I o N I o N I o N A N A N Y o N I N A N A VI A N A VI N A N I g N A N I o N I o N I o N I o N I o NV I o N I @ N IR g N | (o N o N I N N o N I N A N A ¥ AR N A ¥ I N A N A Y VI VY N A N N Y N A N AR o N I o N I o N I o U I o NV I @ N IR @ V|
O O O O O O O O O O O O O O O OO OO oo o o oo o o o OOOOOOOOOOOOOOOOOOOOOOOOOO/
[V o VNN oV N oV EENoN N oV NN oV oV eV oV NN oV RENeN oV NN oV NENoV NN oV NN oV NN oV NN oV NN oV NN oV NN oV AN oV NN oV N oV IR QN (o N I oV AN o N A o N I o N RN o N B o N I o N N o VRN o N RN o N NN o V IR o NV BN o N MY o VAN o N IR o N BN o N IR o VAN o N NN o VNN o V BN o VNN o VAN o VN @V |
—2023 2024 2025 2026 2027 2028 ----12m fwd —2023 2024 2025 2026 2027 2028 ----12m fwd

BUEKE: Bloomberg, Mkl S SRTATRIRSE _



INDUSTRIAL SECURITIES

O FAERWEXE, 10B19HE10H23H, BEELMiHE125KA G0N, EIEEEN.8{Z8 T, Kai—[E+7.81Z28 T,
O HLL “{(DLI+EIE)-(IPO+BRZR)/HERSHE” BEampblikE, BE10H23H, mHERETTMRE [1.59%] ,
B — N H1.40% G EFH.

B HE: AEENATHERE O L i %

Bl: #Eliizdiks (BMRTTM)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 54T i
0 35,000 e .
(fZ#7T) IPO B
33,000 20,000 DL+EW) - (IPO+ERIER) —HIZERER (A) 5%
20
31,000 15,000 4%
40
29,000 »
10,000
27,000
60 2%
25,000 5,000
1%
80
23,000 0
0%
100 21,000
(5,000)
1%
19,000 A
120
10,000
17000 ) 2%
({z#7T)
140 15,000  (15,000)

BERWEH (¥F) —BEERWSEH (MA13, #F)

1EEIEE (i)

2010
2011

BUESEE: Wind, SOl SR S SN




B 4 BESERSER O L iE %

INDUSTRIAL SECURITIES

Ne
P

#

O 8ZF10823H, BRI YAEARZEME273.4128, TRATIHHEZES.41ZIT; 2026 FE(E A Th{E 2 EiA10232.21Z 8 TT,

TBRRIBIRAY >20 >10
3,600 DRRBEEREDEMLE ((2H8T) . —— MEWind | BRME | EHEsuMEs | BRHE | o o
i 7 v vy =i
3,400 B EERETSE (1Z57T) = = (58 | FERALH%) | (2#ER)
3200 01384.HK RN 2026-10-28 IR 30,000 614.0 35.1 -56%
2 01879.HK IERHE-P 2026-10-28 B 897 1303 18.1 10%
3,000 3 01333.HK SR 2026-11-07 HSIRE 6,584 212 107 -10%
2,800 4 02589.HK AR 2026-11-08  EB|EIRS 5,344 1296 30.6 -49%
2600 5 02698.HK REFE 2026-11-10  EEEEHETE 8,647 427 221 3%
9 400 6  07666.HK FIZRHE-P 2026-11-13 EEY 11,042 204.3 11.7 1%

' 7 02788.HK SUFRsCL 2026-11-24 s8R 150,000 260.9 198.9 21%
2,200 1 958 8  02687.HK SHEN 2026-12-08 BIIRSS 5,529 829.3 714 91%
2,000 ’ 9 9  07618.HK HETW 2026-12-11  EEHEHTE 203,485 299.2 260.1 -9%
1.800 10  02655.HK BTREE 2026-12-16 BIEARSS 34,992 831.7 419 -40%

’ 11 09630.HK pioe = E 2026-12-26 RS 642 76.9 133 -18%
1,600 12 03661.HK EF0RRH 2026-12-26 HEUK 2,694 76.6 17.9 -22%
1.400 13 01688.HK SHEEiE 2026-12-26 BSE 31,324 62.8 15.4 -52%
1200 14 03317.HK A 2026-12-30 BIHIRS 24,448 792.9 164.5 40%

’ 15 06600.HK BMEZHEA 2026-12-30 HRIIRSS 15,635 616.6 70.0 -39%
1,000 16 06651.HK AR 2026-12-30 BAHIRSS 33,810 542.8 219.8 113%

800 691 17 02506.HK WCEFRE  2026-12-30 RIEIRSS 5,276 215.0 358 -18%

600 % 18 06082.HK ES R 2027-01-02 HEk 87,327 1411 207.0 21%

1
' 19 00668.HK RIS 2027-01-02 B 2,327 86.8 25.1 9%
400 T 20 09903.HK FEES 2027-01-08 HEK 65,901 5452 4995 -48%
1 ()
200 I I I " 5566 ;i " 21 02513.HK ik 2027-01-08 BIHIRS 17,828 2103 889.6 329%
0 ,!,:L,,!g!!g,!:!g!,,!:!!L!!,L,!g,gg::,,,,',,ij?ﬁ.gii:L'.; 22 02675HK  ¥EEEST-B  2027-01-09 EfFRESHRS 29588 928.1 94.9 -26%
8. 8 8. gl r\: 8 g gl g g ‘9. §. 'cT; & <olr ? gl gi (9? Q N : §. g g 23 06938.HK IntE4Y-B 2027-01-09 EZGEY 13,420 369.2 64.4 -17% /
A O d Tt O D bSO NN DD L LA 24 02475.HK hvatik oz 2027-01-09 B E 18,574 88.3 92.9 -21%
O O O O O O O OO OO0 OO OO0 0O ™ ™ ™ v v v« v« O o
O O © O O O O D O D O D OO DO DD DO b O O I~ I~ 25  06951.HK =ER 2027-01-09 g 3,555 79.6 29.0 -19%
S8 8889885888888 88898588898688 898 02249 HK mas 2027-01-10 ) 10,791 90.6 197 43%
N N N N N N N N N NN ANANAJNNNNANNNNNNN 26 : SREERAL M FEIK ' . . L0

_——

HUEREIE: Wind, MIViEE4Rk S ey




10%

G REE: SIRAEESR

M E 277

INDUSTRIAL SECURITIES

O

O BRahhERZER, EfEAEREL

BIRBWIndZHRTIL: BFIMHBEEERE vs Ritikixg

o SESTRY
(20.4%258%) ¢ BTEE (7.1%.25.9%) KEAME. RRBMRIE, B4 HT
(-19.1%,8.8%) T ~ ’ Z
8% =
o = B\ 500 S AS G K EUER IN S HE D
w kT BFFHAR R LB SERE, X
“ o TEABBE . .
R o s BIERE - 3R BRI FNAME [ 75 R
40 o
' ok S S .
o o . ] o O BFLEERREDHNGTI: ¥S
§Bz i © O Rt (13.4%,2.3%) . .
g 2% © ﬁt'iml CETIESES o X, "RES5ShH. BREE. ES
S8l O - ReO S5ERIRET
% RS wem BEO S o o WED e £¥). Wik, EHRZTE. B
LWES OmmLER SRS Cgwmy X RERE e
W 0% o B O o O AENETE .
S BRI O o sEpR /| ARELD #=. NMWHtIE.
E o TUBERSES . . e
29 RIHIRS O TR EER TG E ATk
o BM. B, Erig&S5RSHaE
4% BRS5a% o
4/ EEERS HE,
-6%
-20% -15% -10% -5% 0% 5%
i1 NE - XY
BUERE: Wind, FactSet, MIkiEBFER SERITTAHEEE




— AV A -
SIS O ik 7%

o SRR STl SXELSFEFTMN. BB, REETRERREEZEME, BRY IR EIN;
o EALFEHARIHEE: SREKBEREMARIE, S5reEHE 8T M;

o HhZBUAMSEINEL: WRMGARF—PIREERY KX, HNLKRFER. REHORIKREZHMEERRAREM;

L AN AT 22 s Ll T e




ERE 3]

O Ll i %

INDUSTRIAL SECURITIES

FA b U & 1 IR http://ressaachixyagcrh/

Bt £ 4N “YOERRE” NEF, BEEESREEER

Lis t= = Yl
thit: ESRAERXKNIEE36S X WIESAE15E Hohk: JERHEAAXEEIINAER 6 SHAMEAE 32 /F 01-08 #55  #iik: RYIBEHKX 2 KEE5001 SR\ EIHT2EE524%
Hi4m: 200035 HBZm: 100020 HB4m: 51803H
HEFE: research@yyzqwanton BRFE: research@xyzgwonon HRFE: research@yyzqwaim.an
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RN %5 R 588
EIN HERFIRARES A (R S MO IB A T 15%

48,25 o B R L TR AR R AR Tl Hi HER FIRARS IS T (R M AR E 5 %0~ 1506 2 1
iiéﬁ’iiﬁﬂ%ﬁ; ij};ﬁ;ﬁ?ﬁﬁﬁgﬂ r— il HES FUAE ST 5 A 5 R A R IBTE-5% ~ 5% 2 8]

aHY127 A T (AT tE NIE — v .ot -

LU 30035 4 B mmsm#m EAPR S (1] AT L P TR 18 25 T4 : ’
FEE $ AR R

S - ST LS 500 ek e MR T ARSI S TR R IR
SEEAIEEONEE, TP G HEX RIS RS A A R M T
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3 v i 7= B

FANEBHEXEENMFAIZER. AABILNEEGTHEENMZAXEMER , HUBBIRWASE, M. EWMHARRE. SEEFERBRMRT EANHARRSR. ZAFER, TR, BEF2RAEBREFH
BAEES RSN MBS ERRE AR RXIME. AARIAHRBEARREG 2130 AR A KL EZIZFIEHF. ZSA&ZSAZ%E%%%#K%EHR&%J:HT’AEZF‘%‘?&HREl@ EANERBENZARRBHRBRALRS
AT PO

= 2%
MWIEFRHBARAB ( “FAE” ERRNEENBITEBKENS. BF AEFwwwyrq.eerncn B2 5 R AT NE IR L A XEX A BRI

B KW 55 W R e SR e B
MIEEFRESBRAR R/HHBEXBEARNEIE T ZNMAASTRERIEREAGRAR. LEERUS BV) BRAG. FEBEREAGRAR. TLTHELUMSKREEARRAR. RULMERESAE. =N
EERHREARRAE. BERRERAERAT. FaER (F2 ) RERBRERAE. FEafEREAERAE. ERFREIVREEAFTRAR. EXTHTRERBERGRAGR. KEZRTERMEIRAR. AR
MEXEEAFELVERERAARAG. PEARZKNE RERIITARBA. BENESEXRARAE. ENELLZBERAR. ARRITARAG. RAARNKFALXBEARRAR. EPRIINEARHEEERARR
AT, BRERMNEEBREARRAR. BELEMRKRE(GESE)GRAR. BLEREREFRMBARAG. HNEABRMESRFRBEEAGRAG. XNEHMERMARAR. RBREEMNTBEREARRAR. MR
fr. BIIERRT. PEAREHE RS ARBFA. BERCMNMRAEERAE. EBEEREAGRAR. AT LRFERER)ERARE. IHEHEREAGRAE. BIMEZIRALREBEAGRL
al. WRESEAARAR. LIBHALEBRITRNBRAREEDT. @MNHHHTRERALREARRAF. SEHUSERERAFRAR. FERBEGEAGRAR. FEBHREEAGRAR. WLEEERA
PRAB. HIHEEREAGRAR. HAKRRAEAARAG. BAHTRBAZREFAGRAG. ZEEERERNARAF. FHEALXNERBAGRAG. LEEFEMRMBARAR. SBRAEAFRAE. BHA
EUFEREBRERFAEAR. BARER. TNESEMRERHNBRAR. MRS TRALBREARRAR. BNHEHAREAARAE. FIHEEMRBRRABARAG. BEKLXLSKRNBRAR. BAR
FEMREMARAR. BARRIESHERAR. IABRKRBAERAMAG. UWREVESRBEEAGRAG. WREHLVEAGRAR. XSHEARFZERRAR. FEhREREFAGRAG. HBERXBRARAF
« INTRBEREREROERAT. BMNTHRTRELZBEAGRATR. LWAER. BLRAERFRERAR. ZEGEUERSFARAR. MHR)IEG AR EESEARRAT. BUlAAERTEERRATL KEE
FRERBVIVAIRAR. KAEBARAR. HMHREEARZER (RF) AREEAR. MERAAMRAR. MINSREREAGRAR. BUARBEFRERAARAR. tRRCEEFRABRBERAR. K
#HeEEHRBRERARRAR. B2EE (TN BREARRAF. BItHARELEEEARAR. HItHEEEREFAAGRAR. BMNT LIEXEARARREZEARAR]. BiRERSR. BRBRERERARAE.
HBHAET (M) EARERNERAR. RR¥SERNERAR. B TFEEREAGRAG. FEPE~VEBRARAR. BMNHRBZERARAG. FOHERKREARAR. MNECHIRREREAGRAG.
KETHHRBREHRERER)GRAR. KEER (5#) ARAR. MMRERGRAR. @FM=, BEIEBFBHEIRMAMRAR. MERT. RIIRBEEREAGRAR. FATHMERLZBERAR. EK=
RERITR M ARAR. BERMIVBARGTREALZARAR. REFREFZERERAR. RIEBERFME (F8) ARAR. MULRIT. SEAFEFRRAALAXBZAERARFRREE (KHF) ARAR. ITAHRITRMER
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