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KR BnE -, WIND, J-ARAESGEEMT, Y& ARITDPRIRE, WadrE, T4 8B4/, FRHEERIFFAIRE, FREAMLAHT
A NE R BIRAR A B A THIRAT I, IR R IRALK A F 3 AL e e 4 i th.
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

2026 % 8 A 2026 % 9 A 2026 % 1-9 A

A HAE Rit$a RitR

| ASK (87 38,075.61 3.61% 32,935.98 3.80% 301,545.09 3.99%
ri]j RPK (&%) 33,510.32 4.81% 28,274.08 3.26% 257,516.13 3.73%
e KRR 88.01% 1.01pts 85.85% -0.45pts 85.40% -0.22pts
ASK (F7) 36,577.6 6.3% 31,759.8 3.5% 279,882.4 3.0%

E# | RPK (87) 32,064.0 11.3% 27,1365 6.3% 238,313.5 7.9%
BEE 87.7% 4.0pts 85.4% 2.3pts 85.1% 3.9pts

ASK (F7) 31,310.21 517% 27,385.64 8.77% 247,394.78 3.21%

EP RPK (&%) 28,058.56 6.69% 23,929.22 8.53% 216,092.84 5.40%
e FEE 89.61% 1.27pts 87.38% -0.19pts 87.35% 1.82pts
| ASK (m7) 15,781.64 1.55% 12,310.80 -6.01% 120,079.42 -1.45%
;jg:g: RPK (&%) 13,816.30 1.42% 10,459.43 -6.18% 101,934.41 -0.23%
i BREE 87.55% -0.10pts 84.96% -0.16pts 84.89% 1.04pts
ASK (F7) 6,379.21 8.19% 5,819.33 10.54% 52,299.05 12.98%

ﬁ: RPK (&%) 6,046.88 9.26% 5,413.70 11.97% 48,636.01 15.12%
e EREE 94.79% 0.92pts 93.03% 1.19pts 93.00% 1.73pts
. ASK (F7) 5,416.54 5.64% 5,007.32 10.24% 44,472.48 2.52%
| RPK a7 4,846.82 6.26% 4,388.97 12.27% 38,896.02 4.66%
e BREE 89.48% 0.52pts 87.65% 1.58pts 87.46% 1.79pts

KB BB N, RAESHRT

BE 4: Bt52N5] 8 FHIEIRIZ

o 2026 5 8 A 2026 9 A 2026 419 A
A A R kb Rt i ARk
ALIEALE A (RR) 38,896 1.45% 34,324 -0.84% 335,726 1.17%
ik REBEE (AR 610.32 5.10% 517.81 1.50% 5,077.85 3.81%
WopAat ¥ (Fek) 16.27 -5.31% 17.34 1.50% 148.26 -1.08%
AIEATER A (BRK) 52,429 8.86% 49,040 13.14% 433,001 6.72%
B = REBEE (AR 839.40 14.39% 754.20 14.25% 6,709.05 9.81%
RbpEet & (7o) 19.63 -3.02% 20.41 1.19% 177.92 -0.17%
. AIEALE A (FRKR) 51,340 3.01% 48,773 6.37% 426,924 2.47%
;z*;};_ REBEE (FAKR) 831.37 4.61% 751.06 7.52% 6,658.71 4.83%
RbpEet & (7 0k) 39.71 13.48% 40.92 17.36% 340.38 14.78%
. AIEAE A (RKR) 24,230 -0.86% 23,770 2.19% 213,867 1.23%
:7;*;};_ REBEE (FAKR) 444.56 -0.13% 423.08 3.46% 3,821.59 2.21%
WopAet ¥ (Fek) 3.55 -4.75% 4.12 2.43% 32.62 2.16%
ALIEALERRA (RR) 17,875 0.10% 15,805 -0.78% 146,868 -1.97%
BN=z# REBEE (AR 272.49 0.66% 227.51 -1.56% 2,163.35 -1.48%
WopAat ¥ (Fek) 3.06 -3.51% 3.77 15.32% 26.95 -4.50%

KRB BB N, FRAEFHR BT
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

BE5: sMRAHBLNG] 22 FHIERIF

" 2026 4 8 /I 2026 9 A 2026 4 1-9 A
AR #h Al P Al it dts Rt R
HeEz BAT RN (L) 3.62 3.63% 3.18 1.76% 28.67 1.49%
)R E iR SBAT AN (T ) 4.59 3.37% 4.24 10.89% 35.28 2.89%
X ¥ KAE&RiEE (Hok) 3,091 -4.30% 3,138 -5.05% 29,758 4.10%
- K ¥ smbetw (7 TED 1,744 .4 -5.3% 1,880.1 8.6% 16,105.1 4.4%
e LR ARrE (FHok) 8,885.3 “17.7% 10,059.2 -4.0% 90,715.1 -4.2%
- K ¥ smbetw (7 TED 241.4 0.7% 239.6 19.6% 2,107.4 4.8%
e K Betw (Hok) 5,131.9 3.0% 5,130.5 12.5% 44,791.0 3.8%

Kk BNa) 4, WIND, o RAGEAFFR P

B K 6: fifs\a] Z2EHERE

2026 4 8 A 2026 59 A 2026 %19 A

HAh Fl b s [l b Rt $a RitFk

WA (f2R) 184.06 -1.35% 208.35 -0.09% 1,710.76 2.24%

I 4 L H5E (LE) 12.86 -8.53% 13.95 7.25% 118.14 -2.36%
FERAN (L) 14.31 7.84% 14.94 7.71% 14.48 4.72%

SN (L) 58.19 7.95% 61.38 5.86% 532.59 8.40%

7] i 32 i L 5F (LE) 28.36 12.93% 29.51 12.33% 249.61 10.53%
FERAN (L) 2.05 -4.40% 2.08 -5.76% 2.13 -1.92%

L HEN (L) 54.07 21.95% 54.69 18.05% 483.20 27.00%

o i e if r4H5E (L) 25.34 18.00% 25.24 15.43% 219.61 16.43%
F 2PN (L) 2.13 3.40% 217 2.36% 2.20 9.08%

LHBEAN (f2R) 44.63 8.35% 45.87 7.88% 397.84 6.88%

ANy L 45E (LE) 21.01 -2.05% 21.39 1.37% 186.69 -2.48%
FEZHN () 2.12 10.42% 2.14 5.94% 2.13 9.60%

KB WIND, &34, FARERBR AT
E 1 ﬁlﬁ$é;ﬂx7bﬁx~4hauk%\*ﬂ% H A8 AP RSk 54048, B R PR IR AR AN A, THREMIEN DS IASIEMLR £57F.
E 2 FFEYIRAT BIEMT 8] B 2025 5 11 A AR AN B8 bid 096 TR AL H .
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ZHOMGTAI SECURITIES ATk B

3 RAUEKIESRIZ
31 mE

B 54ia) B Y HHES: 10 A 19 B-10 A 23 B, AF5 T A 2215.40 £k,
T £ B Y2 A0 45.40 B2k, JFIRIE K 2.09%, A8 T £ B 4V 77.31
R, FRWTR 3.37%; HFMETH 2175.40 2k, AT L& 7.1
Bk, B igK 0.33%, AT HFRE 2 154.46 ok, FRLTHE
6.63%: EAih 1596.80 2k, 48tk T L JB 38 A0 70.94 %20k, A IR LI K 4.65%,
A6 F X R B Y 90.20 Rk, SR T & 5.35%; #HALE 4 639.40 &
K, AT LR 19.97 42k, FIRILK 3.22%, AR T E45F A
106.31 &k, F R T 14.26%; AAkALTH 555.00 2K, AT LB
W 7.86 2K, BIIRIL T 1.40%, ARtk TSR B3 m 31.00 £k, FR L
Bk 5.92%: HHAMEH 342.00 2k, AT L E¥E I 3.57 2Kk, IR
WK 1.06%, AR TFEFR BB 23.71 2k, FRILIEK 7.45%; AL FH
5 383.00 42Kk, AT LR 5.86 &Kk, BRI THE 1.51%, kT
R B A0 0.57 520k, FF HRIZE 0.15%.

BET: FFHE: BIGH CHHE BE8: BHFE: HIGH CHHEF
—2022 2023 ——2024 2025 ——2026 —_2022 2023 ——2024 2025 =——2026
3000 - 3000 -
i : 2500 -
- WM—\. & Y ~
2000 - 2000 - YA e
1500 A, 1500 A
1000 A 1000 4
500 - 500 -
0 A 0 -
T e e e e T e T U S DR O @@@@E@@@@@EE@@@@@@
@ﬁ@?ﬁﬁ@&&%;%%@?ﬁ%% mﬁmEQEEQR%E%SSQSQQ
111 1 R 1 o T T 1 R E SR UE BE 2R OR BR R OR R R 8k 8RBk
kB MIE R, FRAESHRPT (4 4k/8) SRR AIEE R, P AAEEBIRAT (#45: Zk/8)
B&9: BHu: B2 CHhFEE BE10: HoRE: BHGH CHHE
—_2022 2023 —— 2024 2025 =——2026 —_— 2022 2023 ——2024 2025 = 2026
2500 - 1000 -
900 -
2000 - 800 -
700 M
1500 - SN ACS 600 4
500 -
1000 400 -
300 -
500 A 200 A
100 A
0 - 0 -
LR SHE LR R
R ARILE R, T RAESF T (45 2A/H) SRR AIE R, P ARIEAR (45 Zk/8)

B
A HERQSHEOHME (HU) K

o

i
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ZHOMGTAI SECURITIES ATk B
BE 11: ERAE: I CAHEE BE12: ZAME: HHH CHHEF
— 2022 2023 —— 2024 2025 —2026 — 2022 2023 —— 2024 2025 ——2026

700 -

600 -M\M

450 ~
400 -

500 50 N
-mm S04 --\;J\ .
400 A 250 -
300 - 200 A
560/ - 150
100
100 50 -
0 T T T T T T T T T T T T T T T T T 0'
D M S IR - ™ @ﬁ@??ﬁ@ﬁ&%;%%%’rg?@%
11 0 1 1 01 1 1 1 S S HE OR OR OE OR OR MR OR OR OR BR 8K 8RR 8R
R IE R, T RAESF T (4 k/8) SRR AIEE R, P AAEEBIRAT (#45: Z2k/8)
BE13: LEHT: AR CHFEF
—_—2022 2023 —2024 2025 2026

500 -

450 A

400 A M/_/-’-/\/\

350 A W-H -

300 A

250 A

200 A

150 4

100 4

50 A
s 4

B i T o (O R e O O (R T 9 R
R R R AR R R AR R R R R AR R R R R

ROB: IET R, P RIEAFRAT

(¥4s: RAR/B)

B 5AE] P RAA A E: 10 A 19 B-10 A 23 B, AFMEH 7.70 I if/H,
b F L A0 0.10 B/ B, B IRIIE K 1.32%, 485 F B B8V 0.10
BB, FRI TR 1.28%; ®FAE A 7.40 1 EF/B, AT LR,
AT R B8 0.60 i/ B, HFRF T4 7.50%; EAiA 7.60 Bt/
B, AT LR 0.20 B/ B, FIRIEK 2.70%, 4850 -F 4 F) 2k v
0.50 B/ B, FFIWTH 6.17%; #HHAMET A 7.20 IiF/8, T ERHF
o, AT R R BB Y 1.30 B/ B, R T 15.29%; AKALE A 9.00
JNBF/E S, ABELF B 0.30 NEF/E, BIREE T 3.23%, AALL TR
238 H0 0.30 N/ B, FR) IR 3.45%; HHEALE A 7.80 BF/H, ARRLTF
L3 0.10 /B, BEREIEK 1.30%, ABHGTF 4R 413 A0 0.80 (N BE/
H, #F LK 11.43%; LB TH 6.70 1 8F/8, ABkF L& 0.10
BB, BRI T 1.47%, AAkFRFRHRY 0.20 N AF/ B, FRRT

% 2.90%.
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AT e R IR

2025 m— 2026

2023 — 2024

HFHE T CRAE

2022 -

A% 15:

- 2025 — 2026

F 5 A E
2023 ——2024

Vg
Z.

BE 14: # 54

Li

ZHOMNGTAI SECURITIES

_20"}"} -

P PIIES

BlessE |5 o Blee |= 9
BV |& m Eeves |E a
BIovEE |~ _ oves |
BieveE |u evsg |4
Boveg ¥ 9 @SM = 4
BfLe8 8 EIPR 7
BIveEE mﬂf Rvess mﬂf
B esE R EIR3 R =
B8z R| g B8z R| 8
RiSTEE o4 RlszE | & o4
Blees & by _ meeg 5% ® _
BoiEE [ g Bl &2 g
EICTE | 8] LT | &
BIEVE | R BEI® &2 R
BlOLE |+ ® Bogg |*E L
Bl ”m ® A Bl % & W g
@.vm ﬁu .. =] @.vm ﬁu Kr3 .. 1
B |2 M wE (2% M _

O 0~ Ww NN — O ; LR

B 2 & i |®
BIesE |5 o RS |5 o
BlovE |& 8 BiovEE |& 8
Eovss |~ EiovsE | ©
Rieveg |4 Bieves |4
oves ¥ 9 Eoves % 9
EIP & EI X
[2/oe /o8 M
1% Wl E15% | -
Rf8zs ®| 8 iezs R| 8
BIS7eE R 5o ©
BleeE % R Bl |x v _
B [ 2 BOLE [ g
EICT A R 8 EICT A & &
I GoI# |G ]
BlOLEE | Rl RlOLE |* M |
B8 % ' oA B8 % s
EC sl T B | sl
EE |2 M B |2 M _

o Oy O M~ [Tyl N - O - OO W M~OWwW= MmN - O .

¥ T EA |- b ®

BB )

(#4s:
H AR EX LTS R

kB IR, P RIEAFRAT
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PIRUESS

ZHOMGTAI SECURITIES ATk B

A& 20: LESE: P CHNFHF

—_—2022 2023 =—2024 2025 =—2026

WM

el B I = B Y R o I
1 ]

]

KB MILE R, T RIESFRIT (et BH/E)
3.2 .y

B AU B AR kAEE (BAAL) : 10 A 19 8-10 A 23 8, KY)
F M A 910.60 42k, T LA A 14.60 224, FHRILIEE 1.63%,
ML TFEFR HR Y 117.40 £k, FRILTHE 11.42%; L7 G40 H
954.20 %2k, AT LA ¥ A0 38.77 2k, FIRbIEK 4.24%, AbFE4
Bl hm 11.77 220k, SR ¥ 1.25%; 7 M é=Hh 1291.80 2k,
T LB 32 A 41.37 20k, BRI K 3.31%, A8 T =45 B 4132 i 65.80
ok, FRIRHK 5.37%; B 115 HE A 420.00 24, ARteT L83 e
26.43 Bk, FIRLIEK 6.72%, AT EFF BB 22.43 2%, R
T 5.07%; LisdEAMNG A 874.60 22k, kT LEAK Y 1.83 2%, fA
R THE 0.21%, AT X 2EF 403840 28.74 22k, 4RI K 3.40%; E
BHAFHY A 745.60 22K, AL T L3 A0 13.60 220k, B IRk K 1.86%,
bt F £ B 8138 3.46 22k, FF HIEK 0.47%.

BE21: RIZRNG: HIHYELEEN CHEF BK22: RZEHNYG: HIGELEHR CHhHEF

(B AHZ) (B AHL)
—_—2022 2023 =— 2024 2025 =— 12026 —_—2022 2023 =—— 2024 2025 =——— 2026
1200 - 1200 -
1000 3 3 : 1000 -
AN (e O\ LSNP
800 - 800
600 - 600 4
400 - 400
200 - 200
0 A 0 A
b B O M O© O N W O ~«~<t ~ O O O N o P~ OO 0 DD s O 0o
HRER MR = oo oo So bl B S O cror S RS S I HRHRHR = mnsniEn LIS D B0 00 GO sEUSE S S D
111 1 1 R 1 1 T T 1 R HE BR BR UR OBR OR OR OR OR OR OE OR MR R
KB IEE R, T RAESFRIT [EEV D KB TR, T RAESR AT (#4z: ZK/8)
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N

ZHOMNGTAI SECURITIES

AT BRE

BE23: ;G =LG: HIHHLBH CHHEE
(B AL )

BK24: BI]Zd0t5: HIGH LB ChHEF
(BASL)

—2022 2023 ——2024 2025 ——2026 —_2022 2023 —— 2024 2025 —— 2026
1600 - 600 -
1400 - 500 -
1000 1 s '
800 - 300 -
600 - 200 -
400 A
200 - 100 -
0 A 0
e e e e e e e T T O I
@ﬁ@?ﬁﬁ@ﬁ&%;%%@?ﬁ@%
HEBR UR UR OBR MR OR BR SR BR SR BR SR BR &R
KR MIEE R, b RIESFFITAT [EVTPIED) KR AIEE R, T RAESAF AT (%43: Z2k/8)

BK25: LGHFNYG: HGEEEH CAEF BK 26: LB HIGHELER CHEF

(B A ALK ) (B A ALK )
—2022 2023 —— 2024 2025 ——2026 —2022 2023 ——2024 2025 2026
1200 - 900 -
4 100 LA AN A
7\
800 - \/U‘\\/‘“ \\/\—-\/ 600 3
- 500
. 7 400
400 300 1
200
200 1 wisd
g 4 0 -
ERpcccedenoindooag EppeCccsigEsseog0ay
R HE SR 9RO O O OR BR OE HE OE OR HE BR HE OR UR OE BR UR OO OR BR OBR BR BR R R 8R
KB IEE R, T RAESFRR T (¥45: RAK/B) KB MIE R, T RAES AT ($45: Z&k/B)

S A ¥t d AR AES (BFEMAL) 0 10 A 19 B-10 A 23 B, K|
EZHH A 107.80 Kok, AT LR Y 0.77 Rk, AR TE0.71%,
b TR B3 hm 3.51 220k, SFF b & 3.37%:; LR EAMIE A 210.00
Bk, AT LR 5.43 2K, FIRITHE 2.52%, A8 T 54 F) 4138 n
257 Bk, FRIIEK 1.24%; I WA =4I Hh 287.80 £k, AT LA
BV 5.20 2K, BT 1.77%, ARtLF R4 F 4038 40 36.09 B2k, 4FF)
H3g K 14.34%; B ZM AL h 55.40 2k, ARtbF B 0.89 Bk,
FIIRL T4 1.57%, Atk TXFRHR Y 1.74 Rk, FRL TR 3.05%; L
HIE AR A 448.60 2Kk, ARLT LA 2.74 2Kk, BRI K 0.62%.,
FEbF B B8 ) 23.83 B2k, R LTI 5.04%; ik A 16.00
Bk, AT LRAFFF, AT EFREEFFR.
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ZHOMNGTAI SECURITIES

AT BRE

BE27: RYZRNLG: HIGHLBN CHHEE
( B A4 )

BK28: HFZEHNYG: HIGHELEH CHhHEF
(B AL )

—2 2023 ——2024 2025 =—2026

—2020 2023 —2024

2025 =—2026

140 - 250 -
120 :
100 - 7\/ g ¥
80 -—/\_P/—f\/"\/\/\f, 0 -m
60 - 100 -
40
50
20
) S _—_——————— o;ﬁx:#hi¥ﬁ#x$:$:::::;
EEREEEERE R RREEEEE E &R EREEEEEE
BRERE R R RS S E DS S0 ®E R RERp AR AR R R RR R R RR
KR MIEE R, FRAERBR T [EE D KB MIEE R, T RIERFR T (#45: ZA/H)

BK29: "G ZHNYG: HGELEEH CAIEF
(B A& )

BK30: AI]lZH4: HYHELER CHEF
(B A& )

—2022 - 2023 ——2024 -2025  e— 2026

350 H
200 —/\W

250 - =
200 {_~_r——

150 1
100 A
50 -+

2023 —2024

2025 =—2026

R MILE R, FRAESFRIAT ($4z: RK/IE)

BK31: LBEFFNYG: GEEEH CAIEF
(B A& )

BK 32: LB HIGHELER CHEF
(B A& )

—022 2023 ——12024 2025 em— 2026

—2020 2023 —2024

2025 =—2026

600 - 18 -
16 - - .
2001 : . 14 1 '\
400 M/—/ ]
10 -
300 - g
200 - 6 A
4 =
100 - 2 |
0 o T —— et s — i e LR ——————x
B e R R B R R R RE D E®
BRE e w R w8 R RERr AR AR AR RRRE AR
R AIE R, T RAEFSFRIT ($45: &A/0) R ILE R, T AAERA AT ($45: Kk/8)

HHELREELZEHEZE RN



PIRUESS

ZHOMGTAI SECURITIES ATk B

B EAREERSE M RE10A 18, BALEEGET N (S5 Kk
T 8946 L/ok, AQWT LA LKk 776 Uik, ARG A0 9.50%, Adrk T
HFFI Lk 3314 Ulvk, 4FF) g An 58.84%.

B EAGART: RE10HA 238, EALARTEMICES 6.67, AT
LT 0.0157, BT 0.23%, A-FE4FRF AT 0.45, R

T 6.33%.
B& 33: B ASCER 82 ) (EH) B& 34: BPRLE:EZAAAR T
—20 2023 2024 ——2025 —8—2026 76

14000 - 74 3
72 -

12000 -
70 -

10000 -
68 -

8000 - e
66 -

6000 -
64 -

4000 -
6.2 . . : . . . . .

2000 - Q’,\b. X Qb(,\b« e » Q‘.\b‘ o Qb(,\b« ,\,'\b‘ Q‘,\b‘

LA o
0 S S S R q}> ,ﬁ?b o 4;9 o ,féb & 4&5 &
01 02 03 04 05 06 O7 08 09 10 11 12 f S U U S S S S, S
Sk Wind, FAGESHFR AT (#45: Alb) SiR: FinD, T &GEAHRFT

B RSN BAE 10 A 23 B, EEACH/RGILTNIRILT 126.93
EUIAR, ARLT LA B3 10.00 £T/AR, BIRELIE A0 8.55%, AL -FH4F
B 47 _E 7% 60.95 £ U/A#, FF)H3EAIn 92.38%.

B WTI REdaits: &ZE10 A 22 8, £E®ZLFENFRERREILTHNIR
W T 104.27 £70/48, AT LA T8k 044 £T/48, FIRL TR 0.42%,
T £ 4R B 41 LK 44.97 £, “FRIE AR 75.83%.

B£ 35: FIH B b 2 E Ao+ Dtd B4 36: HLIH: £ E BREFEL T RELE W

(WTI)
—_—2022 2023 2024 2025 2026 —_—2022 2023 2024 2025 2026
160 - 140 -
140 A 120 A
120 100 -
100
80 -
80 -
60 -
60 |
40 - 40 -
20 4 20 -
0T - T -
T O~ IR~ OO WNOoOWNO< MO0 NN T O~ IR~ O - O N OoOWNO< MO0~
T e e T TR e O e T S e B T e e T s e N e T B )
T NS NN O ORS00 OOO — NN T ONOOgS g DN O OO0 OOOO — NN
OO0 OO OO OO OO0 OO0 OO0 Y™ ™ T v v OO0 OO0 OoOO OO OO0 OO0 OO0 Y™ v T v v
KR iFinD, Y RAEAHER P ($f5: EAIAF) KR FinD, P RAEAHF5 AT (f45: EAIAE)
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[PIRUESS

ZHOMNGTAI SECURITIES

4 HE IR IR

41 £iz
m SCFI

AT TR

LEAdR: B E 10 A 23 8, Lk o R RAEMAEE SCFI IR T

3681.34 &, AT LR LK 1.76 &, FIRtLIgHn 0.05%, 48T H4FF 4
LK 2277.88 &, FF] g e 162.30%.

m CCFI

A4 BRE10A 238, FE G EEMZNHE4 CCFlIRILT

1876.27 %, AALF LB Tk 46.37 &, BRI THE 2.41%, AT X FF
#1 L7k 883.53 &, g 89.00%.

B CCFl 2 #i&d54k: A% 10 A 23 B, CCFl £ AAMLKIRILT 2026.09 %, #8
T LB Tk 54.74 &, BN T 2.63%, ARTFX4F 41 Lk 1168.47
&, SR Igm 136.25%; CCFl £ ®ALLIRM T 1778.49 &, AT LJ
T T77.37 5, FIRTE 4.17%, AT R4 H LK 1042.26 %, 4FF
Y38 141.57%; CCF| BM ALZ IR T 1849.31 &, AAbF L& F# 6.31
&, BIIREL T4 0.34%, 481 F R4 B 47 Lk 556.19 &, 4[] L3 An 43.01%:;
CCFI 39 iAL LKA T 2306.97 &, ARk T LB Tk 47.62 %, BFTH
2.02%, ABtbF 4R 41 Lk 810.72 &, #FF] ki in 54.18%; CCFl A& T
FREIRACT 1418.65 5., ARt F LB T2k 44.03 %, BIRL T 3.01%, 48
bbF R B ik 644.45 5, [ rb3gAn 83.24%,

PDCI

FofE: RE10A 168, A

RS A8IE M35 25 PDCI #0lk F 987.00

B, AT LB TRk 12.00 &, B R T & 1.20%, #4800 T4 Fl 41 T % 97.00
&, R 8.95%.

B % 37: SCFI:226-75%

B % 38: CCFI:274-75%t

— s e 2025 ——2026 2022 2023 2024 ——2025 2026
6000 - 4000
5000 - 3500
3000
4000 - e
3000 - 2000
2000 - 1500 =y
1000
1000 1 <~ ik
0 +r—rrrr—r—rrrrrrrTTTTr T 0+ T
SEmEnteEababE AT bR S 5ETEEELEeTegegIRaRaRIL oN
Cooo88338EE8855388E22 =T Cooo0032 8888855888 B22 T
HR: FIND, o ZAE BT [EXEAES R iFinD, F RIESHR AT (45 %)
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A% 40: CCFI: £ B4

A% 39: CCFI: £ # 4%

2024 ——2025 ——2026

2023

2022 -

2024 ———2025 =——2026

2023

- L2°TL
- 2Lzl
- 220LL
1oLl
- 82-01
- €1-01
- 82-60
- €1-60
- 62-80
- 71-80
- 0E-L0
- 51-40
- 0€-90
- 51-90
- 1€-50
- 91-50
- 10-50
- 91-40
- 10-10
- £1-€0
- Z0-€0
- 51-20
- LE-LD
- 91-10

3000 A

2500 A

2000 A

1500 A

1000 A

500 -+

LO-LO

- L27C)
- Cl-Cl
- L2L
- Clobl
- 82-01
- €m0l
- 82-60
- €60
- 62-80
- vL-80
- 0e-20
- GlL-L0
- 0€-90
- GL-90
- LE-50
- 91-50
- L0-50
- 9L-v0
- LO-v0
A
- 20-e0
- Gl-20
- Le-lo
- 9l-L0

3500 ~

3000 A

2500 A

2000 A

1500 o,

1000 A

500 -

LO-LO

&)

(#4s:

iFinD,  Zi4E 4B T

=)

(34

iFinD,  &AEASFFE T

B % 42: CCFI: % #5484

B4 41: CCFl:Bk AL

2024 ——2025 ——2026

2023

2024 ——2025 ——2026

- L2°TL
- 2Lzl
- 220LL
1oLl
- 82-01
- €1-01
- 82-60
- €1-60
- 62-80
- 71-80
- 0E-L0
- 51-40
- 0€-90
- 51-90
- 1€-50
- 91-50
- 10-50
- 91-40
- 10-10
- £1-€0
- Z0-€0
- 51-20
- LE-LD
- 91-10

7000 A

6000 A

5000 A

4000 A

3000 A

2000 A

1000 A

LO-LO

- L2°T)
FZL-zh
g
b El=L
- 82-0L
- EL-0)
- BZ-60
- £1-60
- 62-80
- 71-80
- 0640
51740
- 0€-90
- 51-90
- 1€-50
- 91-50
- 10-50
- 91-v0
- 10-%0
- L1-€0
- 20-€0
- 51-20
1710
9110
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6000 A

5000 A

4000 A

3000 A

2000 {7

1000 A

LO-LO

&)

(3t

iFinD, &3 A AT 5 AT

&)

(4

iFinD, & Z&AEAAFR T

A% 44: PDCI: &4 75%

B % 43: CCFI: £ 4%

2024 ——2025 ——2026

2023

2022 -

2024 ——2025 ——2026

- L2°TL
- 2Lzl
- 220LL
1oLl
- 82-01
- €1-01
- 82-60
- €1-60
- 62-80
- 71-80
- 0E-L0
- 51-40
- 0€-90
- 51-90
- 1€-50
- 91-50
- 10-50
- 91-40
- 10-10
- £1-€0
- Z0-€0
- 51-20
- LE-LD
- 91-10
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900 -

600 -
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LO-LO
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- 82-60
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- 0e-20
- Gl-L0
- 0e-90
- 5-90
- LE-50
- 91-50
- L0-50
- 9l-v0
- LO-v0
- LL-e0
- 20-e0
- Gl-20
- Le-lo
- 9l-L0

2500 ~

2000 A

1500 A

1000 A

500

LO-10

&)

(3t

iFinD, F &3 A AT 5 AT
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4.2 iz

B BDTI 484k A% 10 A 23 B, Bihiz#H 454 BDTI 4T 7171.00 &, #atk
F £ A F#k 385.00 &, BIRILTFHE 510%, A8 F 4R 41 L%k 5937.00
&, R Ar 481.12%.,

B BCTI#4k: &% 10 A 23 B, MAsaihiaiif54 BCTI 34T 3014.00 &, 48
tbF & B Lk 476.00 5., B ERELIE Ao 18.75%, 8L TSR F 41 k7% 2372.00
&, R e 369.47%.

A& 45: R iHi5 5758 (BDTI) BZ 46: &2 HhiEH#55(BCTI)
—_—12022 2023 2024 —— 12025 =—12026 —_—022 2023 2024 2025 ——2026
9000 - 3500 -
8000 3000 1
7000 4
6000 | 2500
5000 A 2000 -
4000 1500 -
3000 - 1000 A ~
2000
1000 1 300 1
0  +r—rr—r—Tr—r—TrrrrrrrrrTTT T T T
T O IDON~R T O O WNOoOWNOoO <MD 0NN~
S =R e e A e e N T s ]
T NS g DINNOOR~FO0O0OOOO0O0 NN
OO oo OoOoOOoO0O OO0 T~ Y™y T v
KB IFinD, P AEFHF AT (ff5: &) KB iFinD, T AIEAFFR AT ($f5: 5)

B VLCC —F 4 &£ 10 A 21 8, VLCC —FH#l4 220000 £T/K,
AT LB T2k 5000 £U/KR, BRI T4 2.22%, AT AFF 4 LK
165500 £ /U/K, “FF) g e 303.67%.

B & 47: Fearnleys —FHj#i£>: & #:VLCC

—_—2022 2023 2024 ——2025 ——2026
250000 -
200000 -
150000 -
100000 -
50000 {4 S e
— B SR e
0 +—r—r—1r—1—"T"—"T-"r—"T-TT""T""T"T"T"T ;
= O~ DM~ O O~ 10O O s o) 000000 N~ -
SRan g RS g sasde el oisig of 5
o N s DN 0O ODD®O0O >~ — N
O OO0 0o 0000000000000 00Oy T Ty T T
RR: Wind,  RGESHF R BT ($fa: ETIR)
4.3 #iE

B BDI%4-453: B 2 10 A 23 B, K F 45T #5% 15 % 354 BDI 4/ F 2660.00
&, AR BB LK 149.00 &, BIRELIEAm 5.93%, ARLFE4FF kK
603.00 &, #FF k3gim 29.31%.

B SRS R E 10 A 23 B, & LARfRALE 4540 BPI R4 T 2109.00
&, AR T BB T 205.00 %, BIRL T 8.86%, A8k F &R 4 Lk
185.00 %, [ H3ghn 9.62%; #A4FANE 3 #54% BCI 4R44F 3791.00 &, #8
b LB Lk 542.00 &, BIRL3E A 16.68%, ARrbF R F 41 Lk 732.00
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AT BRE

&, R 3G hn 23.93%; ZRAEARFRAIE 546 BSI R4 T 1887.00 &, 48
P F £ £k 22.00 &, B3R m 1.18%, 481k F &4 F) 41 _E # 509.00 &,
5] b3 e 36.94%; 248 AiE 35 4% BHSI 4845 F 1020.00 &, A8 T £

LK 9.00 &

, FERE3E e 0.89%, AALF AR R4 L3 140.00 &, FFr

3 15.91%.

B£ 48: & F 598 T #IHE £ 75%(BDI)

— 00

2023 2024

2025 em—2026

4000 -
3500 -
3000 -
2500
2000 A
1500 -
1000 -
500 -
0 D e o . .
— @O — D N~ > O - O~ DO WO st 320D 00N~ O -
@9l @ 9o s, gy s slsg
— o o N D = = D WD OO DOO®e OO0 — ™
CcCO 0O 0O 0O 00O 0O C OO0 OO0 OCOO0CO0O0 ™« ™ ™ ™ %
SR iFinD, T AGEAFTR AT (#fa: &)
B4 49: e£LRRAEFIEH(BPI) B £ 50: #IFAiE #758(BCI)
—2022 2023 2024 ——2025 ——2026 —_022 2023 2024 ———2025 ——2026
4000 - 7000 A
3500 - 6000 -
006 4 5000 1
2500 -
4000 -
2000 A
600" 1 3000 -
500 1000 4
7 ———————— e 0
T O~ IDNM~RT O~ O IO WNO<t OO0 NI~
D Y e TR T e T R TSR BT T R e
T ONOO"SE g NN OO-~R00OOMO0O0O0 v OO
QOO OO0 OoOOOOoOOoOO0OOOO0O 00000 T~ T v v v
B iFinD, W RAEAAF A AT (#45: &) FR: FiND, ¥ RGESHF T (#4: &)
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ZHOMGTAI SECURITIES ATk B

B 51: BERRIE FIEH(BSI) B & 52: #ERIE FI5#(BHSI)

—_—2022 2023 2024 =—2025 =—2026

—_—2022 2023 2024 ———2025 =——2026
3500 - 2000 A
3000 4 1800 -
1600 -
2500 -+ 1400 -
2000 A 1200
1000 -

1500 - 800 N
1000 600
400
500 360 |

0T e S — 0T e —

T O~ IDNM~RT O~ O IO WNO<t OO0 NI~ T O~ IDNM~R T OO I0D0OWNO< OO0 NI

Pt BRIP s b it Rl AR b B s e e P L B s harl St e ALY A il s Bealt Bouiny

T ONOO"SE g NN OO-~R00OOMO0O0O0 v OO T NS g NN OO~RFODO0OOOO0 N

QOO OO0 OoOOOOoOOoOO0OOOO0O 00000 T~ T v v v QOO0 OOoOO OO OO0y T~ T v v v

KB iFinD,  AIGERFFR AT (Hf4s: %) KB iFinD, P ARAEAAF I AT (45 5)

B CCBFl %4454 #Z 10 A 23 B, FE L HKITEMN 54 CCBFI ik F
1108.16 &, ABEbF LB £k 28.70 &, BIRtb3gAn 2.66%, FALLF K4
T8k 50.05 %, FRIILTH 4.32%.

B CDFI %4454k & Z2 10 A 23 B, TEIt0FREEMNI54 CDFI 3T
1603.76 &, AAtbF LA Eik 114.28 &, B IRtb¥gHn 7.67%, AL FE4EF
B LK 434.37 &, FFIHLIEA 37.15%.

B % 53: CCBFI: 44753 B4 54: CDFI: 424753
—_—2022 2023 2024 m— 2025 — 2026 —_—2022 2023 2024 m— 2025 — 2026
1600 - 2000 -
1400 - 1800 -
1600 -
1200 -\.\’ 2T 1400 -
1000 4 1200 -
800 - 1000 - v
600 - 300 A
600 -
400 100
200 A 200 A
0o +—r—r—4—"T—"T—"T—rr—rr—r—r—rrrrrrTr"—"1 0o +—r—r—14—m—"T——"T—rr—rrr—r-rrr"""" """
T O~ IDNM~RT O~ O IO WNO<t OO0 NI~ T O~ IDNM~- O~ O I0OoOWOoO < OO0 N~
Pt BRIP s b it Rl AR b B s e e L= R S P e P e D R b Bl Bt s e o
T ONOO"SE g NN OO-~R00OOMO0O0O0 v OO T ONOO"S g DNNDNOO-~~0D0OOO0O0 O
QOO OO0 OoOOOOoOOoOO0OOOO0O 00000 T~ T v v v OO0 OO OOOOOOOO OO0 OO0 00YT T~ T ¥ v v
SR iFinD, ¥ AAEAAR BT ($4i: &) FR: FiND, ¥ RGESHF T (#fz: =)

5 YR YEIRIF
51 A%

B FEaR AR EEAT R ARE B SR A RE R AR o i
BAdE, 10 A 12 8-10 A 18 B, A 5k /A% % 41847 5658.8 7 4%, 3K
g K 11.85%.
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B 55: BN HEEZTEF ()

2026 2025

2024

7000 A

6000 A

5000 A

4000 A

3000 A

2000 A

1000 A

FR: ARIRAE, SOBEME, P RIEAPL AT ($45: Z48)

5.2 4%

u FARIEN VI i 2 AR B S IRV AR B R TAEARF ) 28 A B RIE
&4, 10 A 12 B-10 A 18 B, B RKHEM T4 8278.4 7ok, IRILT
% 0.94%.

BK56: BEX{&B:LHEHF (A)

2026 2025

8000 A

7500 A

7000 A

6500 -

6000 -

L o o o o o o o o o e o o o I B B I o S S S B e e o e e o

R ARBEEYE, ZGRIEHIR, FRIESHR T (#42: Zvk)

53 %0

B E0E e Ak ARG E SRy IARBIRY TAEAF 0 AT SmIE B A
#%, 10 A 12 8-10 A 18 B, Wn#H o TR T4 ArE 26235.0 Hoh, IRk
WK 0.50%, TAREFEMALE 696.0 74740, FKHIEK 1.09%.
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BE57: BBy sctE (F) B%58: Bugo EREEAF (A)
2026 2025 2024 2026 2025 2024
3.10 1 800 -
2.90 A 750 -
2.70 - 700 4 [\/\ {\ "/\’
2.50 - 650 1 /\/'I\J V
2.30 - 600 oL
2.10 - 550 A
1.90 500 -
1.70 450 -
1.50 400 -
f o B o e — T o T~ N - N o' AT B~ - B I (TN e = N L~ O — T o | HFI“*Q""\QG\NU’OOAV‘I‘“O!"‘J\QG\N
EEEPCZCEECEEEEEEEEEE B E R R E R SRR E R R e
[~~~ =~ = - <~ =~ =~ — i = i T o = = o~ —
R ARBREE, SGRIEM, FRIERLAT (4a: fLve) R AMERBAE, BB, FRIESSFLAT ($4a: FAEHR)

5.4 brif

WO b 58 ARYEE SR AREAR Y TARARF 2R E IS NIE S A
#,10 A 12 8-10 A 18 B, ¥RBCHE BT 29 38.48 104, FkIE K 2.50%;
ik F Y 38.67 1L, IRILIFK 6.65%.

B& 59: #Bpi K F (A]) B& 60: g KEF (F])

2026 2025 2024 2026 2025 2024
55
50 55 -
45 - /\ 50 -
45
40 -/‘ M\/"\\-—f\f\fﬁ 2
o /vﬂ/qu\A__hJ/\ArPJVJM o ,\“J\/M\“*“\g/ﬁ
5 s
30 30
25 25
20 - 20
12 15
10 - 10
5 5
0
0 Lo A N e — N T~ T - U o I T T - N - o e N . "= S — T o |
OISR 22Nl rEnERERT - T Al g g A AR g
FEFCZEEEzEEzEEEREEE EzEEzEEEEZEEEEEZEEEE
R ARBRE, GREME, PRESHIAT (45 fth) R ARBREIE, GREME, FRESHIAT (345 fth)

6 AP REBEMRIEBAN B LR

B AR EIE (P A5) T2k 2.30%, AI S T AL, AR PR 300 Tk 1.57%
5| 4105.33; kb o = 69 47 Ak & 51 A 3 FAU(F 45 )(5.59%) . ALk (¥
12)(2.44%). AF(F15)(1.60%).
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BX 61: KBLEEH (F15) TH2.30%

0.92 0.86
0.08 0.06

-0.27 052 0.56-0.59

130 130 1 49.
149-186-1.72.182-1.85 2,00 2.06 210 2 30 231 231 ol
273 301
-343-346 372

4.37

budbbdhicanvwusrvuo~m

KR iFinD, P RIGEAHFR AT (45 %)

B R Gt ed sGRIE MAR R R E AT 10 694N RS A A % R 0 2(16.56%). =
bk 3R (6.18%). ' 1615 1k(3.13%). HAEER(2.92%). T 4] 437(1.02%)-
R 4% 1% (0.99%) . F B AR AT(0.95%). #i8 & & (0.58%). T iF 5%k(0.39%)-
JTIR4K54(0.32%); SkPEAT 10 49N PE R A F 5 R(-7.15%) . JE B4
(-7.32%). PiTiAHE(-8.37%). & ik (-8.50%). BT 4AL(-8.85%). 45T
FE (-9.14%). HIRER(-9.57%). *ST #%.(-13.18%). =¥ 5(-15.10%).
L BAEAE(-17.32%).

B£ 62: KB LB KBNS Z 69 RIER

20%
16.56%
16% |

12% |

8% - 6.18%

el 313% 2.92%

102% 0.99% 095% 058% 039% Q30%

0%

-115% -7.32%
-5.37% -8.50% -8.85% _g 149

s L 9.57%

-16% |

-20% “

s . y y
& 0 & w1 & 2 e &

KR iFinD, P RIGEASHFR AT
VE: KRR R T e HEL AR AR Gt 0 AR T A

7 X+

B OCEALZFTATAR . ILEKEEF . s8N, ATk BURRE R
¥ ZF R EHEBETERNE . KBS O 2RO E R E2 NS, ARS8
HAR B AT AB
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B HKAEEHLA

R | 9

FEN | AR K 6~12 A~ A AARxT R B A E4E 0k M 2 15% 04 £

W | AR 6~12 AN A A AR ) B A 48 2K 18 £ 5%~15%2 18]

HA | AR 6~12 4> A AARXT R 205 48 30K 18 £ -10%~+5%Z 4]

BEF | T AR 6~12 A A AAaxT ) #1215 4k b 2 10% VA £

¥ | WAk 6~12 A AT R A EIE AR £ 10% 04 1

73R Tk | T AR 6~12 AN A At B E 4R HORDE £ -10%~+10%Z 8]

BAF | HAR 6~12 AN A WAT R B4R dek e £ 10% A 1

HE: FRBATAEAIRE LA B S 6~12 A~ A A8 M ( RAT L3540 ) AT R 0 A E 5 4 e 482t 3% & IL.
H AT IZAPIR 300 F53 4 LA F R T G A Zmords (AT UEEiE 4709 ) R AT 4548 (45t
T AL ARG ) AR, HBTIGABEAREFHA) P B4 4 o, EILT I vA4F-E 500 540K 4 B4 % 45 o
Fo AR (HAHEAGRI) .

TE 59
P RIEF A FRAE] (AT EA “And” ) AT EEAREEERLTFTHIESTFH LS T4,

ARSI T AN E) B AR RA T AA TAZ 8T TR F BT, R TR RS, HR L. &
WA, R IRZAEFTH Z F R E R 0. AN 8] ) RALTARIEX o3 & o i Ayt o T M, B AIRE P
BT I TR ) R BRAR S A KN T LA BT 6 P87, T e R AR A, RN 8] if RIREPT 813 & T AR K
3B et B FROEAS B, R E R S AT IEAN G A RS, AREFT B TA, B, L. L&A
M RBAEL B P EAEZ A, TIMBRIETIET . FE. 2RSS GRABREED, AN E) RetikE TR
BN R AR DU AT 3R . RIRE P AT 09 T RIR ST REAANFNE P, FMRE P AL DL,

TR R, EFEEE, EEATHELT, A0S TATETA B AL F AIRE P 494E4T A P75 | B BT H R 7
A4 FTAE,

BRA AR, BEREAFGHILT, A d) BEAN ) 6 RIRIAM T GR350 IRE F 3 R4 8] BT RAT8YE
FHBATR Gy, FFoT fiE A X N 5] JEJE RAE R G R BILTARAT . W50 1) Fo o = oo 3 B AT B RR IR 5. A
8) B H RN 8] 8 K BRAAM) A AT B2 ARSI A A AT QAR A R T M F 0912 8.

o RGE S R PR ) Tk A B ANG] B @R
/ﬁ’—’g_‘/fa}-’}f/};&éﬁéﬂ}%&‘ Zl—k;ﬁ;‘ g\ﬂ’%l]\ —ffﬁ‘ﬁ‘ {IJZEE}‘ ;?;fi, —H‘Z:'f%lxj‘$4;g\%ﬁ’f’]'ﬁ'f?/ﬁ%éﬁﬂﬂl]‘%’ghff]%gio
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