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CHINA SECURITIES

KA B 2026410 4241 ‘ GBI

AR EAPEERIEFRN AR A SEDEARKNE (RAXRE RN, FEETE. /. &F) =M. FETERNEFRENEAT, ARETFTEEAPEER (BfF) IEFFRASETSRES.
B 15555 R IE X2 JERI e SR sk AR




*7’ n
'\\\

1) HZETHRAE RIFLEEE. 100212384 & THI004 = de /2026 F B ILEL K. KAH-ET30%
BEMBKEERT . HI0REIKARAE TR G R ER, AFREFT @, BMAREREE THARNCOS. CT045
#Fraw, “ARE RIAHHFRER, FRANAAEE—FTFE.

2) 26Q35r KB Bk S KL, CY20Q3% L4k, LVMH. FF=4£H . Pradaft B IR tb+4.3%. +1%. -
1% +11.2% (B ZILETF) , BRI KE. owih, REMRAS G AL, WEFR Lokt
B MERANAEWE, FAKk SRR ILGET; S EEA, L. BATHKREE, BROREE
R, R¥4ERHFREZILA RS LSS,

e UL TR

CHINA SECURITIES 2



%L B3

AR OARBAREIELS . RIEBDRATE, 265590 REAR L A R +1.1% (8 A+04%) , HF
REE, SRRE. 244K E. LHEBFE-3.0%. +1.2%+ 9.6%. +54% (8 A 5% #-7.9%+ -0.5%-. -
17.5%+ +4.9%) &

G TRELEN B ERE ., 10A21-238, A -ETHI004HK = b A02026CTEF B AL K. 1) £ IEMIL
ERXFRATE, AREASHETIL KK ELTRBERES, AP A ELAIPERARH ISR I LI &
K, 99 TERBAZFNED B 2R F9Fe e B R L F35, 39TRMFLEHEZRKI ZHF175 (AT 5
1638 225010 A R H) o 2) AEIVKRET @, HET LK RBHAIKR. BHMIRKLite. F TR At F1R4
XKE®RAZT, RARSEFTEREH LR, TAEMHE. FFELE2L. BHELRFI0Z MEKIP. HS0HAE
TR ET T, EFPHI0XFTHEAREE, W BFLE5ETRIFE OB EFHRLI LR EE, 3) AHFHnk
FE, BAERGE IS Em4ER, BETHARNCOS CTOAEFH &, “BRE" Z74%FH bR (TCO3E
EFERKKE, TCOAFREFESE) |, FRHAINA HtE—FFF,

HINRAR: 1) Adidas R A 26Q341F b 475 LALFI85] . 26Q3 (A £26.9.30) 28 &K 72.52 {LERT/+9%,
B 2L R 23K 7%; A REFEA2540F 5.8 £54.3%; & LA EE I K37% Z210.04C T, 4%
EZhmEFG, BT aSY 2MAMUERXHBHRG—RBETHK. A8 F B LA 2026 F 445 LAEIE T2
2y 25 LR (BLRTY23MLBR ) , B BRI 28R iR 48 7] 4 49%-10%. 2) Deckers KA FY27Q2k 5 H# T
PELEER T . FY27Q2 (#££26.9.30) 2N & MAN14.8112 % U/ B bb+3.5%, B ZILETZT+2.8%. 2 Fith,
HOKABRNG.7TML % 7/+6.8%, UGG ANT.BALET/+3.5%; 4R EH, ALIKA836LE1/-04%, BIF
WNGCAML £ 7T /+9.0%0 /8] FTRFY2T A3 7], WNT B E57.00-57.252 % 7T, R b3gK4%-5% (A] k3G
3158.6-59.14C % ., FlEb¥EK7%-8%) , L PHOKA¥ ik gL TRESE5%. UGGH P 2458 TF
B EAR ALK

PRI T

CHINA SECURITIES 3



%L B3

SR BB 2544, LVMH. F=£H. Prada B A A26Q32E H M. CY26Q3% L4, LVMH. F=4£
H . Pradafe B IR bb+4.3% +1% -1%. +112% (B ZILET) , ¥ikIFkALE. %t A, 26Q3%
E ek de RIGRABA L, MR Akt A 5. ME R A A&, SRtk igikinbady; oK
BA, 26Q33bE. B AT LFRME, £FE. B ARAILNEEZEIG K| HE, N3FH W BN A
ENEH R EFLEIEI,;, PRIREARETE, AN K, PARAUEIAZmE T RIG, KPERER
RE. FREZANESIESH, BRI GAEZSHEIN, L5k, s EE

XERE: AXA. SBERDRXARE26HFIH RNOFY2IQ2E2E KA. 1) B X485 FY27Q2 (# £202649
A308 E=ARH) £ EEMAE H-05% (FY27Q14+15.1%) , P E N TEAF -53%, & EERZL
W +332%, A8 EARFY2THI 2k 2 & (3 R265F4-9 ) , Fit4 411 F b3 K90%-100% £ 48-50.712
#HU (FY20H1 25340 % 70, PR R Mm3LMesbhn) , 121358 THLETKBEUBEE R E, 2)
AW FY2027% —Z& & (265F7-9H) BARZIAEREMARF L+8%, L FEHAMEIL-2%, ¥ EERT
R Pe+17%; AR I RAE KANFR F+23%, H b E AE +28%, + EBR TR b+17%.

BB BH T AH20Q3LFTHKIE. 1) LH: 2026Q3E AT A TSkl BRE, EmMsnRA
HHh AT AL S F ), 26Q3% B Fu MR SAZ 3G K. FILA P 25838 K. LA 38 K30% A B,
e RABAEIE I E, BHEDIAEIT R, 202659 R T B E A RS, BKE 4R
(TRATTRE LT 42) AR R K—2 S & 438 K. FILAKASUZ H3E K. 4 5 8520% 0 E3E
Ko 2) HH: HFFEZHMQIEEAK (2K LAT) REFPELHARLTE, Q3REH = AHALE LA,
REFEARIASESANAA. LA T, RERQIFRE FAF LB K, 4FTQ2 9K K,

PRI T

CHINA SECURITIES



KA K

AP o &K FIAE
HEAEE@AR: KA (10.17-10.23) , 334N T #7454 2% 150.8477 F, FlIEb-29.68%. L& A-25.74%; 3Rtk-
12.68%- _EJ& A+111.82%; A&J& (10.17-10.23) , b L7 &3 & & 312.86+ 14.29. 1491, 2947 F, Rk
+16.77% -43.16% -10.17%- -40.89%; 2FEb+13.53%-. -32.88%-. -13.05%. +23.15%. 9F, 33 IR 77 # 5 &
PER65547 7, FR+9.8%. F) Fb-14.8%,
—F gt KA (1017-1023) , 1643 =F 5 x182.507% F, R h+5.64%. L& #+9.01%;
RE-7.63% LA A+220.77%; A& (10.17-10.23) , bR EI| =F & R Z3513. 12584, [ Hb+60.81%-
+123.99%, 38 t-10.04% . -27.69%. 9F , 16/NE EIRIEM T —F B R K665.7F F7, Fb+2.5%. [ h-4%,
90 BARRERNA I AR SRR TR CGRICEARER) , T—HEAERILA oL, i+ —
27 18] 1 K AT
U EIE: REI0A238 (AR) , 1) EH: BErtEeug M 44587 1/ 8 3R bb-0.5%/ 5 F) tb+8.2%, 4+rt#
vk, 39 - A 4867 70/ B FREe+0.1%/ F B bb-11.7%0 2) F B850 SUR K3 U A 431370/ B 2R 1h-0.6%/ 5 F) th-
8.9%, A& A 4RI M A 56670/ B IR 0.0%/ 5 B Bb+1.5%, & F 4kek3g 4 #3809 70/ B 2R bh-0.8% /4 ) bb-
6.0%, #8 M LKAEIW F3741 70/ B 3R bh-0.6%/ 5 ) Fb+0.2% o
o5 IR 235
ML AR RBEFTEARRALZEMEIE, AE10A238, BRGNS B ABRLSETNE& SEoipi
M543 A 17330 15855, 15056 44/ vk, EREL _EJ-0.6% +0.0% +22%, 2 RFH+17.2%. +16.8%. +15.8%;
H RN AIZE /5, L EEA+1.8%, FH+232%; B NG I8 A4 B R4S % M %5 54
23545, 2187574/vk,, FREL EJR-02% 0.6%, #F) Fb+14.9%. +10.4%.
T MR R AR A BER LR IE: BB AEKE (A RW+TA+HFTFEREHREA) , 19 %5
(+15%) « F7 (+8%) « E &R (+13%) . @ EHK (+17%) #4585 (+12%) « HFF (+12%) , KE
WEERINE T26559 A BRI LE4F. 198, KRR (+23%) « R E (+23%) « THHFER
(+32%) «~ HBWRZE (£2%) « tbFHH 2+ (+163%) o

ol BHIES

CHINA SECURITIES




KA K

F A% EHIE:

24 B ZE10A238,COMEX® &K EM A4010E /% 8, b LA-422%. FF)rk-8.33%; SHFE®R &
WM H864.36T) %, FRbb_EJ-415%. 5[] rb-8.27%:

oo 3

RIEHXEE, 269 RE L 05 A Fb+36.3% (£404%, 264887 H+25.0%) , LPREL. RE.
H, e BB 0205598 % A B tbay R A+22.1%. +23.9%. +20.3% +19.0% (2658 F % A F] tb.o 7 A
+11.8%. +12.3%. +11.5%. +2.4%) &

£1% A CLIRAH B8

CY26Q3 % &4k, LVMH. FF=%&H . Pradafg ] B F 1b+4.3%. +1%. -1%. +11.2% (B RILET) ,
BRI WRE. et Ah, 20Q3RE ik R R L, HERT ARG AH. MERLE LEW
Ve, ARACH R IRIRLGEF; 5 EBA, 20Q3 £ B0H TR AL, BREHKLG. #h 5
¥R, PAURAAHHZT RSB, KPERZAB T, TRIZANRSLIS, BRER¥GFZ 554
EJVJ, s KoL, anﬁ%’— \’fJC_JJ_:%‘o

E £ AN 838
NMPAAGEZST R E £ =50 B Al ANMPABE = KPR . B AMA BRRESG. HEFEHE T EM
FEA120+. 174 19, 7, 48k A %, EFAY. AVMEERFEZTHEREEEG W=7 ik

AN RO B RAKA BRI LRIE: RIELERLEE (AL RM+RA+HFTTFERERER) , 198, 8
W& (-5%) « AARER (+4%) .

NPT B ROH AR BRI RIE: BB REE (B RW+TARAHT e EEHREA) , 198, A
B2 (-3%) « ¥ (-8%) . 4FE (+24%)

I

6



HBEBHL: BIGMEPEFTL

A B KkEENE (2026.10.16-10.23)

JE30H kEkIE (2026.9.23-2026.10.23)

IR 105 BKIERT105 FRIEAT105 EXIERT107
LR 27.2% IR -24.6% FiE 30.0% EWKRE -37.5%
1E1EL A 25.6% *STHIT -17.9% FIREY) 25.5% STE ## -35.7%
BAER 23.0% IR -16.5% I E R 21.4% ZRL -34.4%
BAERIL 20.7% HREE W -16.1% El= 21.2% *STEEMS -34.0%
i fn B 18.8% BRRE -15.3% AR 21.0% BRET -32.0%
IREY) 18.0% HFRE -15.3% BOSSH i 18.5% STEHR -30.0%

MiELT 16.7% EWRE -14.2% BOSSEHE-W 16.7% RIEER -29.6%
EESC 15.0% AT 'a)) -13.6% BBR%HR 16.1% NEHA -28.5%
O3 A 13.7% AR -12.5% HERAHE 15.2% *STFIT -28.5%

MmE 11.5% *STAEHS -12.4% RTHi% 14.3% hEAS -28.4%
e RS S HIERF: Wind, Plds

CHINA SECURITIES



FP%@?QHE# #i.g}:] &I‘%—J bbﬁfﬁi’% 26#‘9}51 D%igf—l_‘; }:] ]?;] bb+1.1(y0, ?—,E!'%\ %éﬂ
G R E. 24 E. kR E-3.0%. +1.2%. -9.6%. +5.4%

B&k: REMTLEARL

KAEL (%) 26M9  26M8 26M7 26M6 26M5 26M4 26M3 26M1-2 25M1225M1125M10 25M9 25M8 25M7 25M6 25M5 25M4

HEHBERTEN 1.1 04 06 10 -06 02 1.7 28 09 13 29 30 34 37 48 64 5.1
cEEREHME (CPI) 0.9 0.8 05 10 12 12 10 13 o8 07 02 -03 -04 00 01 -01 -01
Hep: gaTEHARL 1.0 0.3 05 09 -07 -01 15 2.5 07 10 28 33 36 40 53 65 5.1
Hrp: 8REAEARLE 2.1 11 14 12 06 22 29 4.8 22 32 38 09 21 11 09 59 5.2

gﬁuiﬁmﬁ%ﬁg%% 21 37 34 20 -49 -44 13 27 -19 20 16 23 24 28 50 80 63
B S 67 40 53 79 19 41 95 102 39 61 91 63 58 86 87 146 140
okl 50 49 35 58 61 36 82 60 17 29 71 -08 28 27 -44 01 29
@ 138 125 60 121 48 117 77 191 29 -34 41 16 -23 27 -07 112 40
4R R 35 3K 12 05 -10 39 38 36 70 104 06 35 63 47 31 18 19 40 22
otk 54 49 68 126 25 47 83 45 88 61 96 86 51 45 -23 44 72
SRTTR 96 -175 -101 -34 -89 -213 117 130 59 85 376 97 168 82 61 218 253
B 2% 41 18 18 39 16 35 46 66 37 08 74 68 77 82 78 80 76
PG ST e 19 23 -19 -87 -156 -151 -50 33 -187 -194 -146 33 143 287 324 530 388
25 & 50 48 67 44 40 42 57 07 12 49 36 19 09 01 -07 03 26
AL P @2 79 58 74 127 -15 -69 150 58 92 117 135 62 142 138 244 305 335
A% 30 79 -88 66 -87 -104 -87 88 -22 -38 96 162 186 206 287 256 269
iR 3L1 273 204 165 07 62 273 178 209 206 232 162 7.3 149 139 330 19.9
TR Rk 08 70 -76 51 -32 -65 01 -97 -110 -80 -59 -7.1 -80 -83 -73 -7.0 57
REZT 212 185 -17.0 -161 -161 -153 -11.8 -7.3 -50 -83 -66 16 08 -15 46 11 07
BRI 92 118 -142 -105 -136 -138 -90 -22 -118 -170 -83 -01 -07 -05 10 58 97

WSSy sskor: AF% G, Pl

CHINA SECURITIES



I EAEE @A B BRI AR (1017-10.23) |, 334K TH B R R X 150.847
T B H-29.68%. LB A-25.74%; ER1b-12.68% LB A+111.82%

334055 T AR LR (%) — R (4 B EER AR ()
2026 2025 2024 2023 2022 2026 2025 2024 2023 2022
800 140
700 120
600 L
500 0
400 80
300 60
200 40
100 20
0 0
PR R R R R R R R R R & Tooomomomomomomomo@momw
T s T ST ET T T OO DT M m m M M M T m I M
=Sk CL2) 3 /=R HIHR Rads 050 SHREH (AT TS HE T ERE 07
450 2026 2025 2024 2023 emm— 0022 2026 2025 0094 0023  em— 202
400 250
350 200
300
250

200
150
100

50

1H7H
2H7H
387H
487H
587H
687H
7R7H
887H
987H
1087H
1187H
1287H

PSERIES  AEAR: Wind, Fisd ik
CHINA SECURITIES /2. B3P, —ZM7 (4) : 67 L% 7 Y, ZH4M7 (12) : Fii 8 KA Fh @i 2 @5 750 K4 FH 9
RN Ak, ZLMRT (17) : T4 BN Hlys BIH. FE. BH. 2. W B2 LI FE. EL EH B AL AN EE#



—FEEaRAERIE: KA (10.17-10.23) ,164RT =FHERX
182.50% F, FlH+5.64% L8 H+9.01%; ZREb-7.63%. LA H+220.77%

163 —F HHE IR AREE 5 —&WW R —FEHERMBARLEE 5F)
2026 2025 2024 2023 2026 2025 2024 2023

300

250

n £
200 )
150 |

100

50

oD 0D EEEoDoooEgg I 0@ @@ @@ @ @D @@
T LEL L ELEg LoDk T E R TR EREETToE

- - - 4 -
ZEBW (8 —FEHEEREERE (5P =&mW (63 —FHRHEEERERERE 5P

2026 2025 2024 2023 2022 2026 2025 2024 2023 2022

200
180
160
140
120
100
80 |
60
40
20

2A7H
3R7H
4A7H
587H
6H7H
7TH7H
8A7H
9H7H
10A7H
11A87H
12A7H
187H
2A7H
3B7H
4A7H
5A7H
6A7H
7TH7H
8A7H
987H
1087H
1187H
12878

[
N~
m
—
@ nlBETF st Wind, v
CHINASECURITIES ;. _ybor (2) - bt KU, =AM (8) « Ak, #ih. Fdy JIT. FH. B Ads. b, ZHKT (6) @ M. 21, 7 10
E A Wil B



FEIRTHEAE GRE LRI KB (10.17-1023) , b L/ E 3 A R X12.86. 14.29. 14.91. 2.94
% F, Flb+16.77%. -43.16%. -10.17% -40.89%; ZREb+13.53%. -32.88%. -13.05%. +23.15%

R FHEHEEEBRAESE (5% rEFEFHEMBRAESE (5P
—0026 e—0025 —202] —0023 —O022 2026 2025 2024 2023 2022
45 70
40 60

35 A 50 \ A

30 ,

25 \ | 40 Y NN —1NHh MNP w T
20 - X4 T \AA VA W Gl G—— 30
15 #&- —--f- A\ -1 — 20
10 177 A - y i
5 M L N Y W NS O o N7 A 74 A N e | A
0 0
o @O m MmO b Wb m O IO m m m O MmO O MmO m @O m b m WO m o
N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ N~ ~ ~ ~ N~ N~ N~ ~ N~ N~ N~ N~ N~
@ @ @m @m @O @O I O O @@ @M @O @ O @O I @I @@ I @I @ @@ @mMm @
— N ™ < fe} © N~ [ee} (o] o — N — N ™ < Lo © N~ [ee] (o) o — N
— — — i — —
WY B EmRAEE 5P IUME B HEEERAESE )
2026 2025 2024 2023 2022 2026 2025 2024 2023 2022
25 45
40
35 A
30 -\
S A I \C
20 NN R I AT A
15
10 NS T AT AV N
i &
o W/
oI o o o oI m o
N~ N~ N~ N~ N~ N~ N~ N~ ~ N~ ~ N~
@ @@ @@ @I [@mM @ @M @mM @M I @m @
— N ™ < o} © N~ [ee] (o) a :: a

WEEIES:  wmem: Wind, pizas

CHINA SECURITIES 11



EERT —F 4B @RA AR AR (1017-1023) , % RI=F 5 M
X3513. 1258%, RIHb+60.81%. +123.99%,%F 1b-10.04%. -27.69%

ER=ZFEHEEREESE (B RIZFEHEENEERE (B

2026 2025 2024 =—=2023 2026 2025 2024 2023
2500

2000

1500

1000

500

1A7H
2B7H
3B7H
4878
5878
687H
7HB7H
8B7H
9H7H
10878
1187H
1287H
1R7H
2B7H
3B7H
487H
5H7H
6H7H
7B7H
8H7H
987H
1087H
11878
1287H

WEEIES:  wmem: Wind, pizas

CHINA SECURITIES 12



W EAE AR BERIE: 9A, 33ARMT I AL R65547F 7, Ik
+9.8%- [5) tk-14.8%

333HHE HERZER 5 FK) — BB 4B FEAERXER TR
3000 2021 TeTetu v e 2025 2026 ——202] 2022 2023 =@ 2024 2025 2026
400
2500
350
2000 300
1500 - 250
200 ---
1000 150 —S\NY/
500 - 100
50
0
185 28 3B 48 58 68 78 8B 9B 108 118 128 0
18 28 38 4B 58 68 7B 8B 98 108 118 12H
ZHRBH (128D FEABERIZER (FXK) =B (1T FEAERZHBE (F5EXK)
0002|2020 el 2023 el 2024 2025 2026 1000 2021 =€=2022 =€=2023 =€=2024 2025 2026
1600 900

o Ay \\/ NG

600

1000
500
800 400
600 300
400 -~ 200
200 100 -
. 0
18 28 38 48 58 68 78 88 98 108 118 128 18 2R 3R 48 SB 68 7R 88 97 108 1173 128

BYVERE R ian e HEFF: Wind, P1EEHE
CHINA SECURITIES /2. B3PI T, —ZM T (4) : A7 EHE T RKY, —ZAB7 (12) : 5@ 748 &H Flh Bz X &5 750 K 7H4 13
R K, ZZHKT (17) : £ N s A F2E. 22N L HH B JLIT. FE. EL B B HI. BN Ex



—FEAERRAESRIE: OR, 164F SRR T =F 5 A X665.7%
T, FREE+25% B 4%

16 —F EAERZER (FEXK) —&WMH (23 ZFHEAERKER (7K

——202] —@m2022 —0==2023 === 2024 2025 2026 O 2021 =@=2022 == 2023 == 2024 2025 2026

1200

1000

800

600 -\

400 -

200

18 28 3B 48 58 68 78 88 98 108 118 128 18 28 3R 4R SR 6R 7R 88 98 10R 117 123

ZEBT (8D ZFHARRKZER (55K Z8WW (63 ZFHEAERZER FK)

= 0())] =)0 w—u—0()03 =024 2025 2026 =—=)(02] =—@=2(022 =—0=2023 =0=2024 2025 2026

700

600

500

400 -

300

200

100

18 28 3B 4B 58 68 7H 88 98 108 118 128 18 28 38 48 5B 68 7B 88 98 108 118 128

WEEIES:  wmem: Wind, pizas
CHINASECURITIES 2. — gk (2) @ A7 R, AT (8) : Ak #ihls Fk KT FH\ BT Z#s BHF, ZHM4T (6) @ HH. 211 & 14
YA NP



W= F B RILSRIZ: 26559 (XS4 E @A R E-194% (FF X3.7pct) ~ RILF
P-36.6% (4 k122pct) « FL-256% (K FS5.3pct) , FEEAERE -3.0%

3 BSOS BE. THEBEESARK (9 2026-09 2026-08 2026-07 2026-06 2026-05 2026-04 2026-03 2026-02 2025-12 2025-11 2025-10 2025-09 2025-0§
T i B B R THI AR -20.7 -14.8 -13.4 -12.2 -13.2 -9.5 -7.4 -13.5 -15.6 -17.3 -17.5 -10.6 -10.5
HaEEEmR: (T -19.4 -15.7 -15.1 -13.5 -11.7 -9.1 -10.3 -15.9 -17.9 -18.6 -18.5 -11.5 -9.7
T i B A -20.1 -12.1 -8.9 -13.9 -9.3 -7.6 -13.3 -20.2 -23.6 -25.1 -23.2 -11.8 -14.0|

. TOAN R H 3 T 7 22 o A B A AR 28 -3.3 -3. 4 -3.5 -3.6 =3, 7 -3.6 -3.5 -3.3 -3.0 -2.8 -2.6 -2.17 -3.0
TOAN R 388 71 3907 222 o A M A 25 — i -0.9 =il 1 =il & =il 7 2, 1l 7 2 2, 1l =1.7 -1.2 -0.8 -0.7 -0.9
TOAN IR HH 388 71 BT 2 b A B A £ = Rl =2, 7 -2.8 -3.1 -3.2 -3.3 -3.3 -3.1 -2.9 -2.5 -2.2 -2.0 -2.1 -2.4
TOAN R 388 T 3907 22T oo A2 M R 25 = 4ol -4.1 -4.2 -4.2 -4.2 -4. 1 -4.0 -4.0 -3.9 3.7 -3.5 -3.4 -3. 4 -3.7
BEBM o/ A 9,584 9,780 9,780 9,727 10,501 10,009 8,871 8,808 9,370 9,096 9,455 9,512 9,481
Ja BHTT LR -25.6  -30.9 -27.8 -26.0 -24.6 -26.6 -17.4 -23.1 -19.4 -27.6 -29.3  -14.3  —20.
S5 Hh e R -26.3 -25.5  -27.4 -24.4 -24.4 -20.1 -11.3 -11.1 -35.8 -30.3 -22.3 -21.3  -19.9

\ T3 A b R AE T -13.7  -14.7 -6.9 1.1 -19.1 25.1 -21.8 -15.1 -6.1  -20.9 -5.7 -8.5 -13.3

Eﬁ&ﬁﬁﬁﬂ:ﬂﬁﬁ}iiﬁm: — I 145.6  316.3 33.8 -6.5 -56.5 -30.2 -3.8 -69.2 -50.3 -49.3 -9.6  -58.9  -46.1
SR o1 Y5 RS X s A ] -20.5 5.9 -4.5 -29.1 -20.5 -43.1 -75.9 -33.0 -15.0 -27.0 -17.3 6.0 -24.2
A RAT B =R -41.3 -7.4 2.5 15.9  -21.7 60.5 -32.4 -19.9 -16.9 -43.5  -28.2 -9.0 -33.9

®T S5 Hiu = R TR -36.4 -28.4 -18.5 -25.0 -20.0 -19.0 -19.1 -27.9 -18.3 -25.5 -28.0 1.5  -21.4
G R TR AEE -36.6 -24.4 -27.3 -26.7 -20.2 -22.3 -25.7 -26.9 -20.4 -28.3 -31.4 -26.7 -28.9

REMBRAFMEZYHF L -3.0 -7.9 -8.8 -6.6 -8.7  -10.4 -8.7 8.8 -2.2 -3.8 9.6 16.2 18.6

4% FEHEHE FIFIEARSREER T REEE 2026-09 2026-08 2026-07 2026-06 2026-05 2026-04 2026-03 2026-02 2025-12 2025-11 2025-10 2025-09 2025-08
T i s e T AR -13.2 -12.1 -11.8 -11.6 -10.8 -10.2 -10.4 -13.5 -8.7 -7.8 -6.8 -5.5 -4.7

HE  ESEEEEE: FE -13.8 -13.0 -12.7 -12.4 -12.1 -12.2 -13.1 -15.9 -9.2 -8.1 -7.0 -5.6 -4, 1
T i B A -13.9 -13.0 -13.1 -13.6 -13.5 -14.6 -16.7 -20.2 -12.6 -11.1 -9.6 -7.9 -7.3

N VZIEE AL -24.9  -24.8 -24.0 -23.4 -22.6 -22.0 -20.3 -23.1 -20.4 -20.5 -19.8 -18.9  -19.§

ﬁﬁ&ﬁ}%tﬂ?%ﬁ&%} -20.6 -19.9 -19.2 -18.0 -16.2 -13.7 -11.2 -11.1 -17.2 -15.9 -14.7 -13.9 -12.

T 5 Hh =R TR -25.1 -23.7 -23.2 -23.7 -23.4 -24.0 -25.0 -27.9 -18.1 -18.0 -16.9 -15.3 -17.0
g M= T AR -26.6 -25.4 -25.5 -25.3 -25.0 -25.8 -26.5 -26.9 -20.2 -20.1 -18.9 -17.1 -18.§

A% EHEHE FITTREBREASE (BAFK) | 2026-09 2026-08 2026-07 2026-06 2026-05 2026-04 2026-03 2026-02 2025-12 2025-11 2025-10 2025-09 2025-0§
7 i 53 2L 2 T A 66.0  48.6  48.8  88.2  60.6  57.3  102.3  92.9  94.0  67.2  69.1 83.3  57.0

HE HEaSRAMERMEE 54.9 40. 8 41.1 72.9 51.6 48.5 82.7 77. 4 74. 8 55. 5 57.5 68. 1 48. 4
s R HEES (AL 63. 3 47.5 47.17 85. 8 63.7 57. 4 90. 8 81.9 88. 1 61.1 65. 3 79. 2 54. 1

W s M= B v T AR 21.7 19.0 19.7 31.3 22.0 21.0 34.7 63.2  208.9 45.9 37.9 34.2 26.6
JrH R R T FE 15.0 13.5 12.9 21.5 15.3 14.9 23.6 46.2  147.3 32.4 26. 6 23.7 17.9

ﬁ&&ﬁ}%%%ﬁﬁiﬁﬂ A 41. 4 31.9 34.6 53. 1 40. 3 35.3 52.9 50. 8 53. 1 44.0 37.5 55. 6 46. 2
IR RBR A (CHIZID) 53.9 49.7 49. 4 77. 2 63.9 62. 5 81.1 96. 1 42.0 50. 3 63.5 73.1 66. 7

HIEFR: BExG R PEER

WSEEUES: 2z rm: @5z 6, Wind, iz
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# 9P JRA% : Deckers T AFY27T AR K 3 7] £4%~5%, Nikedg 5|FY27H AR L Tl 2425, LuluTiA
Adidas EBFY26 04 & ¥ K 9%~10%

FY26 A3 5] £ FH5%~7%, ON FiBFY260K A £ 3 K20%+,

e TR FY27#53] 1QFY27 4QFY26 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25
ERFERIA 2027/5/31 2026/8/31 2026/5/31  2026/2/28 2025/11/30 2025/8/31  2025/5/31  2025/2/28 2024/11/30 2024/8/31
BN ({zZ5t) 112.1 109.7 112.8 124.3 117.2 111.0 112.7 123.5 115.9
Nike yoy FY27TA TR S0 -4.3% -1.1% 0.1% 0.6% 1.1% -12.0% -9.3% -7.7% -10.4%
FRA%RE 108 121 101 97 104 102 106 105 112
AR TR E FY26153] 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EREHIH 2026/12/31 2026/6/30 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30
BN ({zBk7T) TN [ A8 40 10% 67.4 65.9 60.8 66.3 59.5 615 59.7 64.4 58.2
Adidas yoy (FiB#ES], HFIHET 13.3% 7.1% 1.9% 3.0% 2.2% 12.7% 24.0% 7.3% 9.0%
FRA%ERE i aEK) 165 162 170 151 162 154 143 130 141
e TR FY26153| 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EARERIH 2027/1/31 2026/8/2  2026/5/3  2026/2/1 < 2025/11/2  2025/8/3  2025/5/4  2025/2/2  2024/10/27 2024/7/28
WA ({Z%53) FY26 N TRES- 76 (T 24.2 24.7 36.4 25.7 25.3 23.7 36.1 24.0 23.7
lululemon yoy 8, BIK#ESIFY2618 AT -4.3% 4.3% 0.8% 7.1% 6.5% 7.3% 13% 8.7% 7.3%
FRA%EXRE LAY 160 135 101 147 145 141 102 146 130
AT TR FY27#53] 2QFY27 1QFY27 4QFY26 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25
ERFERIA 2027/3/31 2026/930  2026/6/30  2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30
RBIEA ({Z%7) 14.3 10.2 11.2 19.6 14.3 9.6 10.2 18.3 13.1
yoy ggggggAgggf 3.5% 5.7% 9.6% 7.1% 9.1% 16.9% 6.5% 17.1% 20.1%
FRA%RE 4%-5% (LLETFTI58.6- 128 131 106 84 121 142 109 84 119
Deckers HA: HOKA 5431,fz§§;-/§(ff,§77\2 6.8 7.0 6.7 6.3 6.3 6.5 5.9 5.3 5.7
yoy # (Jlti_y‘ﬁiﬁt_fxm?ﬁ{‘ 6.8% 7.7% 14.5% 18.5% 11.1% 19.8% 10.0% 23.7% 34.7%
H: UGG ) %ﬁgfgg? jg(!gﬁ 4 2.8 4.1 13.1 7.6 2.7 3.7 12.4 6.9
yoy 3.5% 4.9% 9.2% 4.9% 10.4% 18.9% 3.6% 16.1% 13.0%
P R A FY26%55| 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EARFEHIFA 2026/12/31 2026/6/30 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30
BN ZERLHBR) oA s ieopniist, TiB#e 85 8.3 7.4 7.9 7.5 7.3 6.1 6.4 5.7
ON yoy 51, BIA#E5/23%+ 13.5% 14.5% 22.64 24.9% 32.1% 43.0% 35.74 32.3% 27.8%
FRARRE 134 125 134 123 119 126 150 135 152

WEEHRIES: s iim: a0 gmm. 210, pradx

CHINA SECURITIES
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IR AR . B4R FIFY27HAN+12.3%, Asics EBFY26IK A8 7] £+29.5%, UATFHAFY271k
ANEF P HTHE, VFLRAFY2DKAE3H K2%+, Puma HFY26N T K242 5 T %

A TR FY27453| 1QFY27 4QFY26 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25
=2l = 2027/3/31 2026/6/27 2026/3/28 2025/12/27 2025/9/27  2025/6/28  2025/3/31 2024/12/28 2024/9/30  2024/6/30
BA ({Z£7x) TN [T HAS 240 16.7 217 28.8 28.0 17.6 21.4 28.3 27.6 19.1
VF yoy (EB#E5], BLETXIEK -5.2% 1.0% 1.5% 2.0% -0.5% -4.6% 1.9% -5.5% -8.6%
FRE®RRK 228 195.0 144.0 127.0 134 209 154 141 143 191
A THREA FY261§3] 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EAFERIULH 2026/12/31 2026/6/30 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30
BN (ZRR5T) HEMEE TRE, s 1691 18.64 15.65 19.56 19.42 20.76 22.89 231 21.2
Puma yoy 5/ -9.7% -6.3% -27.2% -15.3% -8.3% -1.3% 15.5% -0.1% -0.2%
FHRBEREK 191 183 201 180 182 167 143 141 150
A9 R FY274g5| 1QFY27 4QFY26 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25
EARFEHIH 2027/3/31 2026/6/30  2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30
KA (Z£5) 7@7";;;;7@%5@%{2@ 11.0 117 133 133 113 118 14.0 14.0 11.8
UA yoy B R TREPEN -3.2% -0.8% -5.2% -4.7% -4.2% -11.4% -5.74% -10.7% -10.1%
FRBERH #. A ﬁfg,m FRHES 180 132 129 155 160 146 135 142 151
= TR FY27#53| 4QFY26 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24
EAE#ILH 2027/8/31 2026/8/31 2026/5/31 2026/2/28 2025/11/30 2025/8/31  2025/5/31  2025/2/28 2024/11/30 2024/8/31
KA (+HzB7x) 898.1 1010 1027.5 1027.7 783.8 826.5 895.0 895.2 737.3
Piik: 1 FFY27I8A +12.3%
AS)) YOV 14.6% 22.2% 14.7% 14.8% 6.3% 7.7% 13.6% 10.4% 18.4%
FRARREK 128 104 98 103 119 110 102 109 115
AT R FY26#53| 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EARERIH 2026/12/31 2026/6/30 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30
BN (HZBX)  mroosy, FigsEs (i 2642 270.2 185.9 222.3 194.5 208.3 153.1 183.3 168.1
ASICS yoy B % +17.24) 35.8% 29.7% 21.4% 21.3% 15.7% 19.7% 25.1% 16.0% 22.0%
FRE®RRK 149 128 182 127 145 129 174 132 151
WHRSBBIE TR 200z 2n: s gmm. pm, pran

CHINA SECURITIES

24



& du 7 CY26Q2 %4k : Nike/Adidas/Deckers/Lululemon/ON/VE/UA/Puma/i# 4§ / Asics J \
) Eb-4%/+14%/+5%/-5%/+22%/-7%/-4%/-9% /+22%/+36% (Frif4¥ /Asics3) A B &L &)

E%R: TESBIMNRIFRMAESEERRLLEE (BECXROR)

FEAT/ IR BIMIREZE  CY26Q3 CY26Q2 CY26Q1 CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1

Nike (Jt3%) 2026/8/31 2% 3% 3% % 4% -11% -4% -8% -11% -1% 3%

Adidas (£3€) 2026/6/30 17% 12% 3% 1% 8% 3% 15% - 7% -8% -4%
Deckers (%(EH, #RFTAFIEE) 2026/9/30 0% 3% % 3% -2% -3% % 12% 14% 23% 19%
Lululemon (4t3£) 2026/8/2 -8% 4% -5t -2% 1% 4% 8% 20 2% 4%

ez ON (33#) 2026/6/30 13% 17% 21% 21% 24% 29% 34% 35 26% 30%
VF (4k3%) 2026/6/27 -5% Ot 6% -1% -3 -5% 2 -9% -12% -23%

UA (dE3€) 2026/6/30 -9% -8 -10% -8% -5t -11% -8% -13% -14% -11%

Puma (JE£3§) 2026/6/30 -15% 6% -22% -15% -1% -3% 7% 11% % 1%

fhkE (b, RFOFILE) 2026/8/31 38% 43% 28% 30% 22% 23% 37% 17% 41% 29%

Asics (db%, RFOFEE) 2026/6/30 34% 23% -T% 6% 0% 18% 15% 14% 16% 26%

Nike (KHERX) 2026/8/31 -26% -17% -10% -16% -10% -20% -15% -11% -3% % 6%

Adidas (KHFERX) 2026/6/30 15% 17% 15% 6% 20 13% 16% 9% % 8%
KR Lululemon (& ElARE) 2026/8/2 2% 23% 21% 47% 24% 22% 48% 36% 37% 52%
VF (KHER) 2026/6/27 -3% -1% -6% -2 -6% -1% 4% 9% 4% 10%

fhkE (KP£RX, RFROFILE) 2026/8/31 17% 16% 7% 7% -10% -8% 2 -1% 7% 4% 3%

Asics (KP#£X, REOFEE) 2026/6/30 33% 28% 24% 23% 13% 22% 37% 20% 37% 25%

Nike (APLA, B&Hr[E) 2026/8/31 0% -1% -2 -4% 1% -3% 4% -2% -2 4% 4%

Adidas (B %) 2026/6/30 18% 23% 13% 6% 13% 13% 9% 18% 6% 8%

ON (TFX) 2026/6/30 55 61% 85% 109% 111% 129% 125% 86% 85% 91%

Tk VF (APAC) 2026/6/27 -6% 4% 4% -2% 4% 2% 5% 5% 2% 2%
UA (TEX) 2026/6/30 -10% 8% -5% -14% -10% -26% -6% -10% ) 5%

Puma (IF:X) 2026/6/30 M 8% -13% -9% -3% -5% 10% 3% 2% 1%

xE (B, REOZEE) 2026/8/31 -3% 10% 3% 12% % 10% 14% WM 16% 10% -5%

Asics (HZ) 2026/6/30 4% 17% 23% 19% 22% 26% 25% 35% 22% 10%

Nike (EMEA) 2026/8/31 -5% -6% -T% -1% 1% -10% -6% -10% -12% 1% -4%

Adidas (BXiH) 2026/6/30 6% 6% 5% 9% 4% 14% 25% 18% 19% 14%

ON (EMEA) 2026/6/30 21% 260 28% 33% 46% 33% 33% 15% 220 10%

e VF (EMEA) 2026/6/27 -9% -9% -3% % -2% -2% 1% -5% -5% -5%
UA (EMEA) 2026/6/30 10% -1% 2% 7% 6% % 3% -1% O% %

Puma (EMEA) 2026/6/30 -13% -10% -24% -T% -3% 5% 15% 1% -4% %

hARE (FRi) 2026/8/31 356 47% 40% 34% 31% 29% 31% 42% 556 16%

Asics (BRI, iR3FTOFIEE) 2026/6/30 49% 44% 29% 27% 27% 22% 41% 18% 27% 9%

Nike 2026/8/31 -5% ) -3% 0% -1% -11% -T% -9% -9% O% 0%

Adidas 2026/6/30 14% 14% 10% 8% 8% 13% 19% 10% 11% 8%
Deckers 2026/9/30 3% 5% 8% 7% 8% 16% 8% 17% 20% 23% 21%
iﬁﬂé[‘? Lululemon 2026/8/2 -5% 2% 0% ) 6% 8% 14% 8% 8% 11%
%A%Fﬁ ON 2026/6/30 22% 26% 31% 35% 38% 40% 41% 33% 29% 29%
marz VF 2026/6/27 -T% 4% -1% -1% -2% -3% 2% -6% -9% -13%
nz) UA 2026/6/30 ) 4% -6% -6% 4% -10% -6% -10% -10% -5%
Puma 2026/6/30 -o% -1% -21% -10% -2% % 10% 5% 2% 1%

B (RRESAT, HROFEE) 2026/8/31 15% 22% 15% 15% 6% 8% 14% 10% 18% 14% 5

Asics (RFOFHEE) 2026/6/30 36% 30% 21% 21% 16% 20% 255 16% 22% 14%

'13%@&&# KIEFRR: ZLNel MR, Bloomberg, 15 ##%
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SRF & X208 A REREIE: 2659ABL. RIL. E& BF EE. R,
SRR LKE, FRIAAH, THERERAN L. T/ EERK

Bxk: Giika R EEIRRER

&8 E R $53F HR R ;R

ERREE, RRE. |(FOThREEE. BLE Wﬁﬁﬁﬁmﬁﬂ\
EABBBRE . REE

ERE. KRE. 7

e S M(Jjﬁs ﬁm\iﬁk

Ef

ERIfk. KRR | FHRER. FOMRE

Balance. Asics Nike. Rockport Adidas. Converse Adidass RIKe The North Pace, | Nike. Lululemon | Gab. FastRetailing | The North Face.
. . S port. . Puma. H#KR. [ Columbia. Merrell | . Under Armour | (4E%EE) . Target Patagonia.

UlEE G (EETEDs SELTE | elohts Lo Under Armour . Decathlon . Adidas . Walmart Arc'teryx. Moncler
Y- 1 o T o« N R S A ———

3 5 E o EllxmOFyoy EWXxARFyoy EWExTAOFyoy EMXmOFEyoy EWXrTORFyoy EWXTARYyoy EUExTORFyoy
SR EEYOY (M%) (%) (%) (%) (%) (&) (%)

2026-09
2026-08
2026-07
2026-06
2026-05
2026-04
2026-03
2026-02
2026-01
2025-12
2025-11
2025-10
2025-09
2025-08
2025-07
2025-06
2025-05
2025-04
2025-03
2025-02
2025-01
2024-12
2024-11
2024-10
2024-09
2024-08
2024-07
2024-06

WISRBER cerin: suamie wid, s
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=
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3.0%
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B BAA LR AKA ER LRI 198 %% (+15%) « =F (+8%) « £ & (+13%) . B &%
(+17%) + ¥4 8 (+12%) « HFF (+12%) , KEWEE KT E T2659H €7 gL b

S S8R Wilson 361E | Nike [JilikHf EEFR HUEF TEL 2 hoka Z&iD

2026-09 b2% 8%  B2%  |10%  |-2% @ |10% @ B2% 1% bow hovo  B5% Boo 19%
2026-08 5% [-17% 8% 12 [Bs50%  |-6% |10% 283w [-7% 15% 18%  |13% B2% 15%
2026-07  |-4% F-45% 3% |18% (4% fasw  Jiswe |4 19e Fs1e f1ow (36 Bsw  Bsw 12w
2026-06 6% 506 19% 126 a5 1% 1% 6%  |13%  |-5%  |14% b W 1%
2026-05  [4% 7% 1%  J18%6 2% % 1% 7% 1% |-5%  B% 8% % | 0%
2026-04  110% 11% 0% % 8%  |-6% %  Bew  |e% 13%  {20% 906 |22 Be%
2026-03  p3% 5o 21% 5%  |23%  |-5% 5% 3% baw 3% pae W% |1% =z%
2026-02  pe% ll8% b7 pew  fs% 30w |irw % 1% v Bew 7% Bow 9%
202601 1% 3%  |13%  [8w  |-4%  |ie% 3% }119e  f2ow 19w J2ew  |6% 6%  |-2% 8% 5% how  bsw
2025-12 9% 2% | 3% 8%  |-4% 0% 7% J18%  Few ot [0 (4% f1200  [12w  [osw 6% 14% 506
2025-11 0%  |6% 4% 506 |12 f3% 2% 126 1396 f1swe |25 0% fswe 0% fere fewe 200 Bi%
2025-10 |19 h19e 1% 7% f25%  bs5% 2% faw |13 4% % e Wi 1% B Wew 6 |5%
2025-09 1% |5%  |-13% 7% v B % |13%  |-4% 2% 1% 8% 0%  -1%  |15% 7% 1%  |-3%
2025-08 2w |6 b1 B 1% !z% 8% e f19%  J3e  faswe  bow 0% |-8%  {20% % |20% 6%
2025-07  }13% 2% 1% ke 1w b 10w 7% 4% |12% 14%
2025-06  |21% f-25% 6%  [-169%  Joowe 13w R4 [0 bew  fo2wm -23%
2025-05  fi5% 12% 15% 2%  Bow 0% |12% 3% 9% 9% -12%
2025-04  |22% 15% -3% 6% |z%  |s% 1% 6% 3% |2r% -21%
2025-03  |14% 15% 5% 16%  {14%  |10%  [10%  -1% 3% |-28% [-50%
2025-02 6%  |14% 2% |13%  J179e {149 |20%
2025-01 23% 9% b % |17%
[t 361E | Nike [FidiAH BEER HilT

15% Bovw 8% 129%  [-35% -5% 5200 82%
2026-08  fi5% 2% [14% 9%  Bow 8% 9% 3w  [11%  |-4%  Bew 7% 4% Bovo Bow 9%
2026-07  f6% hewe  |15% 13%  Ba% 8% 8% 3w 11w |-4% Bs%o 8% 3% % Bew 19w
2026-06  f9% p1%e  |15% 2 B6% 13% 9% |34 |10%  [-4%  how  ji2% 50 2% 500 5%
2026-05  f4%  po%e  |13% 2% Rg% 11% 8%  fsow |10%  [-4%  Bsw  jisw 7% 9% 0% b1
2026-04  h3%  b5% | 9% 17% 9% 12% 5%  J21% |13 [5%  Bow  pew  |14% oo 5% 506
2026-03  fi5% pew | 0% 18% 1% 16% 2% f2%n 6% |- how  Biw  |14% Bon 6% 8%
2026-02  110% f7% 1% 15%  B9% 13% 3% feosw  |2s% 11w Bsw fuw 1% 5%  few 2%
2026-01 1% 3% |13% |8 -4% %8% 6% 3% }119%  f2o% 19w J2sw  [6% 6%  |-2% 8% 3% 0% 8%
2025-12 4% 1% B2 Bsw 0% 50 6% 1% 8% 1% 3%  |[-10% {9% 4% |-9%  {13% % 606 2%
2025-11  [4% |8%  Be% 3% 1% Baw 6% 2% 1% |16% 6% 10w {1190 fow |-sw  Jiewe  Wew %6 |-2%
2025-10 5% (8%  [Be% % 3% Bow 0% 3% 15%  |16% |10%  |-8% |17 4% |-8%  f3w w @w |-6%
2025-00 3% (1% Baw % |11%  Bow 1% 3% 13% 3% |uw  [-ew  jirw 2%  |10%  |18% % 3% |-9%
2025-08 3% (8% 0% Mo  |i18% 6% B2 |4a% 13% ke |12 [ew 19w %  |119%  f18% % 7% |-10%
2025-07 2%  |9% 1% W% 1% 50  Bo% 4% 2% Ppsw |10 [-8% |17 how |11% |18 §@Bw 6o |-120
2025-06 4% |7% 3% 1% J1s%e  Jfo% 7% 2% 9% B0% 7% 7% s how 136 18  @BB% % |-15%
2025-05 (0% 1% 2% % pow B 8% 7% 18%  B3w  |3w w  Biw 1% 1% [25% %
2025-04 5% (4%  §1% % Brw Ii% b 5% 16%  |23% |17 1% oo 6% [-18%  fa% %
202503 [3% few  Jis  WBw  Baw % B |sw  Jow  Bow fe e pew 4% |14%  bew %
2025-02  h15%  p2%e % o Bsv B 7% |10 3% 1% B  Biw 500  Bs5%  |-3% 6% 88
202501  fi5% B1% % b % 4% % k3w how %  how  h4aw Eg% B % %

PR
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POML e B AKA BERLBRIE: KL LI RRIAWES
T (+42%)

L

R (BFEH

¥, 198 #E%E (+60%) .

EHELLEE EB%R RikE CEFEL

2026-09 3%

2026-08 6% I -40%
2026-07 18% -18%
2026-06 | 6% 7%
2026-05 4% 21%
2026-04 0% -26%
2026-03 0% -31%
2026-02 fls» -20%
2026-01 by 14% | 4%
2025-12 ks% -4% 0%  B9% El% il% ’25% E4% 9%  |30% P f3w | 7%
2025-11 50 126 foswe 7% 2% B3 e  pow s |79 6w free |11
2025-10 B 5% 506 600 B8  fle  Bow  Baw |2 e  Bow 7w Juswe
2025-09 %  |2sw B w Juw B s Juw |7 fawe B fow | sw
2025-08 18% -22%

2025-07 f6% 27%

2025-06 { 5% 5% -23%
2025-05 17%

2025-04 7%

2025-03 P1%

2025-02
2025-01

{ 7%

2026-09 17% 114%

2026-08 14%  Bow 9% s 5% 8% 50  |-16%
2026-07 15%  B9%  |13% b1% 6% 6% -13%
2026-06 15%  pow  povwe 0% 11% 8%  |-13%
2026-05 13%  B5w P 7% 8% 6% |-16%
2026-04 9%  B3w 7w 3% 6% 9%  |-14%
2026-03 0% oo |18 B 3% 5% | -10%
2026-02 1% psoe  J15% 2% 8% 7% -4%
2026-01 3% 8% |-4%  fi8% 6% Brw B B Bew 2w |13 bowe law | 4w
2025-12 B2% is% 0 Bs5w  Bew  psw o 1% 3% 1% 6% 0% h1we J2r%
2025-11 B6% 3% 1% 4% 6%  p9% % psw  Bsw 0w [14% % 9%  J31%
2025-10 Beoe % 3% 0% 0% b6 Bw bow B (4% 19w % 1% 35%
2025-09 B4% % |11%  Bew 1%  |19% %  pow 5w 0w j13%e W 1% 33%
2025-08  §0% 19 |18% 600 B2 po% % B1% % 1% [19% % |7% 37%
2025-07 §1% % 1% 506 0%  p1% % B2%e 0% 13% o4 % 2o §35%
2025-06 3%  W1%  |18% 0% 7% 8% [lle bBow Wi 20 faw oo h2oe  Js6%
2025-05 2% %  bow B 8% 0% o pov % 6% Biw B e Bw
2025-04 1% % Brw 50 1 piw o |18% hoo | 5% bo% o6 4% 7%
2025-03 5% % =4% % 7%  B0% o o % |14 §2% % Bave 3%
2025-02 8% % 7%  Ba A b1ve B bsw 5% % b7 4%
2025-01 % o B B koo O o Beo koo fiovo T8 fsv B

e UL TR
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o N AR AR B R K B R PL SR IR
(+32%) « HFWRZE (+2%) « BEHE (+163%)

il

Cana

EFN SanJBk

da goose Moncler

=Py AR

1'9P] ’

K &) B

(+23%)

HRE (+23%) « TEHR

2026-09 [-27% |-18% |11% | 9% [-15% R-47% [-18% 219 [-34% B-50% [-28% 2% b |-6% [-13% | 1%

2026-08  W70% 39% tove |-1% [-38% J44% | 0% 12% | -7% 6% |11% [-15% |-9% |-42% 10% b2oo  [-28% [B-529 37%

2026-07 3% 64% 12 [f-41% 0% 6% J200 |-3% |-14% |-1% |18% [-15% l % | -6% 220 1w |24 f-39% | 4%

2026-06 20% 49% % 8% B8 |17% | 20% 1%  |-10% {15% 0% | -6% |15% | 5% 12% 1% |-18% | 9%  |27%

2026-05 -8% 102% {1396 [-39% [-19% F6% 26% 0% |-2696 [19% | 0% 1% 6% | 5% -23% psoe |-20%  |-119% [-36%

2026-04 = 54% s % 5% % {28% 3% |14% |-16%  J42% 1% J39% [-27% 1% 6% JBl% 9%  {26% {24%

2026-03 57% 13% k3% o Jasn  Joow 7% |-2806 {19% |15% [-18% | -3% % 14% % |-15% {12% |19%

2026-02  §54% 16% Fo% Bow {26% 4%  |31% |-24% J44% 57%  1172% 6 k6% 139% 2% 5%

2026-01 5% 54% Bl |20%  |34%  |-21% 4% [ 6%  f-20% |-16% J21% H50% 468% 8% 14% 6% -17%  Jeaw

2025-12 19% 8 % 7% | 4% 6% |-12% [30% |17% [-39% [-26% §52% |19%  368% {§9% 1% 6 | -2% 3%

2025-11 20% 94% 36% P54 |22%  {14%  |28%  F57e  |-24%  |-17% % 8% 322% % 5% % 2%  fI58%

2025-10  §45% 69% 32% P52 Psiw  Is3%  J43w 326 | -2% 13w 6% | 6%  440% J44% 34% e |3a%  Jasw

2025-09 0% -80%  |-15% |14% |-13% Es% 21% | -5% |-8% J30% 44w 1137% 744% 1% |22% 6 |14%  Jaow

2025-08 3% _ Por 200 |-8% 7% 3%  {15% |-17% |-20% {B9% J40% 5050 1081% 4266% |15% % |14% 9% 5%

2025-07 6% | 290%] 6% | 7% [-41% [-21% P50 |22% |-11% |-24% 6% |-6%  1091% 681%  907% 8% 29% %

2025-06 -10% -36% f-40% [-43% [-2000 §37% -2 [-45% [-36% [-25% | 4%  1420% 352% -4% -12% | -3%

2025-05 1% 9% % 4% |-17% |21 2% 5% [-39% {329 {279 1333% 81% b |33% 27% 5%

2025-04 14% 61% il |27 Es% -9% 3% |-12% [-36% [-32% P55 | -8%  748%  145% 1% | 0% 4% 2%

202503 §69% 47% -57% 3% 6% | 7% 0% |-23% | -5% 6% 6% [B9% 777% J42% |3B3% |-4% 22%

2025-02 -4% 24%  {11% |-8% |10% |29% 1%  J30% |-11% [-31% % 161%  J52%  J51% | -8%

2025-01 3% 4% 14% 1% J57% 6% Jo3w  Ja1%e  |32% % | -2 |20% [-56% 25%

gitGmMV  , _ EpNit] EE01] -

yoy BRI Canada goose Moncler B VR

2026-09 76% 156% | 14% | 35% | 23% | 32% % | -24% | 7% |52% | -2% |31% | 23% | 35%

2026-08 24% 76% 137% | 21% | 43% | 25% | 41% % | -21% | 11% |56% | 2% I 54% | 33% | 34% 145%

2026-07 20% 80% 73% | 23% |55% | 23%6 | 52% % | -22% | 12% ]e62% | 5% §70% |53% | 48% 148%

2026-06 21% 81% 00% | 29% {60% | 2206 | 56% 8% | -23% | 13% J67% | 10% 66% | 49% 160%

2026-05 21% 84% 00% | 30% {58% | 23% | 69% 9% | -25% | 13% |65% | 16% J92% | 54% 166%

2026-04 23% 83% Bsovw |36% Jeiw | 11% Js85%w | 13% | -25% | 126 81w | 27% 76% | 70% P09

2026-03 21% 79% 0% | 33% |58% | 4% 86% | 1206 | -21% | 5% | 78% | 20% 02% § 91% 94%

2026-02 16% 73% 26% | 29% | 45% | -1206 Jo5% | 15% | -27% | 0% J100% | 54% 01% J110% 12% Bos%

2026-01 5% 54% 74% | 20% | 34% | -21% | 84% 6% | -29% |-16% | 27% | 50% 64% 6% |14% [P156% | -17% | 64% J135%

2025-12 16% 68% 17% | 21% | 13% | 6% 1% | 14% | -13% | -12% [52% | 21% 69% N115% | 8% W79% | 19% | 49% | 42%

2025-11 16% 63% 6% 2% | 22% | 9% 3% | 13% | -9% | -10% |52% | 21% 79% J136% |10 W73 | 21% | 47% | 43%

2025-10 14% 52% -18% | 20% | 22% | 8% 46% 8% 6% | 9% | 44% | 24% 79% §ha9% |11% P70 | 25% | 45% | 43%

2025-09 5% 46% -11% 6% 7% 0% 46% 2% 6% | -14% | 31% | 26% 21% Jhe5% | 8% [Pi619% | 23% | 44% | 43%

2025-08 6% 38% 20% | 11% 7% 3% 0% | 1% | 7% | -15% | 329% | 24% Bsro Brsw | 6% P53 | 24% | 449% | 41%

2025-07 6% 27% 9% 18% | 9% 2% 2% | 3% | 5% | -14% | 25% | 21% 0% J129% | 6% P1a8% | 25% | 35% | 39%

2025-06 7% 22% 0% 19% | 18% | 6% 29% | 6% | 5% | -13% | 21% | 29% 108% J107% | 2% [JJ1a0% | 25% | 21% | 37%

2025-05 8% 14% 3% 2% | 26% | 129 | 2% | -6% 6% 8% | 30% | 42% 68% §72% | 4% 63 | 36% | 30% | 48%

2025-04 9% 8% -4% 19% | 24% | 23% | 26% | -8% 7% 3% | 29% | 54% 2% I157% | 28% |-7% QP119% | 42% | 12% | 13%

2025-03 9% 6% 13% | 19% | 229% |39% | 43% | 6% |32% | 17% |21% fHhaewe BB19% |34% | 6% | -9% B113% {e61% | 179% | 9%

2025-02 3% 1% -6% 14% | 19% {57% | 45% 5% 520 | 21% | 11% {6296 ] 60% | 31% | 6% |-11% J105% | 49% | 14% | -4%

2025-01 8% 3% 4% 14% | 25% Jo1% | 57% 6% 63% | 241% | 3200 Juire | 2% | 20% | -s6% |-14% Wis2e J 0% | 25% | -10%
WSS  smoi: aoxm+Rh o R R ETE S, il EI R AL
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FoFRAATL—RA KO A EARE

FEFHGMATL— KRG CH A E. BHRAE. HI-Rig FRRIE
FUERSEL—SHNABERIE. AT HEREFERIE

FEFH oA —FEBo., Ba o BIEH ERE
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249 B BRIz A Z210 238 ,COMEXZ 2K ZMAH4010£0/% 8], Rk _EA-4.22%.
4 F) 1b-8.33%; SHFE# &M &N A864.36T/ %, FEb ERE-4.15% 4 Hb-8.27%

TR (R ER 5 2) 1 COMEXBE & 58It/ # 7] P AR IR (ERAY) K S T/

6,000 1,400

5,500

5,000 1,200

4,500 1,000

4,000

3,500 800

3,000

2,500 600

2,000

1,500 400

1,000

,\,QQ’ q/,@ ,5,0@ b§° (D,Q% @DQ’ B 8 B B8 B 8 8 8 8 8 8 B
N & & & N N N e n n @ @ & N i @ @ @
v v v v v v 2 2 R 2 B % BB I B 2 R g

PSR BEUES HERIF: Wind, PlEd#
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B IF &% % e 6 0 CY20Q3% 54k, LVMH. F=4%H. Pradaf B & JC R bk

+4.3% +1% 1% +112% (B EZILET) , BEIFKE

E%: TESERELZEERRILER (%, EECET, CY26Q3THHIFIC, U T26Q3%H HAREOR))

HE pe

CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 FE G & K444

2025A: FZE(&tE44.2%).
ARk (28.3%). T
(12.8%). £248(& EE6.0%)

VA KR (1ZEk (ttm  RFHRED CY26Q2
7t) )

044 RMSPA 1297 287 26Q3(2026/6/30) 4.3% 6.7%

LVMH MCPA 1901 175 260Q3(2026/6/30) 1.0% 3.0%

2025A:
1. BWES5ERE (BlR4
Eb46.7%, SIELV. JHE,
Celine%)

2. HREHKE (&b
13.0% BVLGARI. Tiffany.
CHAUMET)

3. BRBEE (HEb22.7%)
4. BERELEGE (B
HER10.1%)

5. BEBSIUE (BIX
EE6.6%)

FY26:
BE (B AEE716% &
fERIERHIT,
), ik (Blbtt
15.3%, mhMES. STHT
. BAH%) . Hfth (13.0%

RIESHE CFRSIX 1,008 290 FY27Q1532)026/6/3 20.0%
F =B KERPA 218 -102.6 26Q3(2026/6/30) -1.0% 2.0%

-18.0% -14.0% -16.0% -11.0% -10.0%

2025A:
B3 B AR Gucci
(Bl GEb408%) , YSL
(Bl tb18.0%) |
Bottega Veneta (BUX&
Eb116%) ; HE: FTEL
geelin

Prada 1913HK 113 140 26Q3(2026/6/30)

12%(RE 6.7%(AE

versace) versace)

Versace) Versace)

2.6%(~&versace)
11.2% (& 184% (& 13.8% (&Versace)

26H1: prada (BUhtt
61.6%) . miumiu (EU
HEE29.0%) . Versace
(8.3%)

1. 55 5 B] B 18K % 0401-0331, # FFY25Q1 3 5 20240401-20240630, H54-2N W IRH) 55 IE o B MFL, HAMIA T L558 F G M LTV #, HFY27Q1A 8 %CY26Q2, FHlo
CY26Q2(Hn E#FERAFIE, X T26Q24K% B K- 2 £2);

2. Prada F2025#12 1 2 H # 4% Versace, 26Q1&3%1% &4F &5 BRIFHF ALK (KE Versace) KUK -4 Versace
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ok 20Q3RE PR R RVIAL, HEFRRKALELELH. WE
RENV L&, KA & B8 IE ey 4F

Ax: TESEFRVIEENSMHEXERELLERE (%, EECET, (Y26Q3(MERFHIRIC, U T26Q38ABAREAR))
LLES FTEAT

CY26Q2 CY26Q1 CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 CY23Q4 CY23Q3 CY23Q2 CY23Q1
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1. S5 44 ] BIFRH) # 0401-0331, R P FY25Q1 5.8 20240401- 20240630, AL THIHHEF G KFL, EAIA FIEKGHRLLTHE, HFY27QIA B HCY26Q2, TFH.
2. Prada F2025#12 /28 7 # Versace, 26QI4 K% GEHAE, BIHFLHHLEHK (K Versace) KA & Versace
3. Fa KB F26QI T4 EH # 1T EMAHE, RATFGucci B E it
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2R3 26Q3k kA B A HIEriefE, BAREKRAG. #40HEK,
“PE%EK?FUT%"@J@*}‘&%

Bk: FESEQDLFTESXFERRLLEE (%, BELCET,CV26Q3(LRHIRIC, U T26Q38AHBRENAR))

X FEAT 25AE IR AL CY26Q2 CY26Q1 CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 CY23Q4 CY23Q3 CY23Q2 CY23Q1
LVMH 26.5% : | i j ; ]
EOfH 41.9% 0% 5 . . . L g . . .
Tk (BE |PiEER 33.4% L@% Fox 708 | frov  Bhsov [Beow [Foox | Hov  fo i
x  wz 28.6% son  {row  faon ps.on (aon Mboov Mesov [Boow | fos  pov o
Prada (F#&Versace) sorm 3% Jow L% ou | BMov  Row  fau % Iu E
Prada (&Versace) % 9% ’.5%
LVMH 7.9% % o%  E30 1.0% i % 0% Wow N :%
EDOft 9.9% Is% I % 2w % 5% . T [ ]
-2 3z 10.2% ¢ 0 o | o % Wox o o
R 7.9% 0% o% k30 10w | fo.ow % b o | Fow v
Prada (F&Versace) 2% 6% 2.2% 0% ’% .
Prada (&Versace) Lo 2% :!.2% l) 8% '
LVMH 26.3% ‘.0% pow  Jsow | frow  Jaow  Juow o | pow % 0% Jos R W
EOft 24.6% FURE YU ! I o 4% 2% ¢ [ o A W
. |PidEE 22.9% Bow  fow 0% o fo o | Bow % 0% [ ETR IR 1 b
R P 30.1% 206 fiow  frow % aon " foox 3o feos 10%  fsox Bsos oo%  ho 0%
Prada (F&Versace) - 266 fiex  fesw | pow 2% 43w 3 | o 6% 6% L w Py b
Prada (&Versace) A% I.Q% |L7%
LVMH 25.6% E.O% o bow | jow o%  DO% 3o | fow % % 0%
Eoft 19.2% 8% Pl 1% T E o 4% 3% 8%
il £ 3z 24.5% % ’O% 0% 0% ’0% 0% ’0% 0% .0% 0%
el e 24.2% % o fow 706 frow [Brov  [sos | Foow son  [aox  Fiow
Prada (F&Versace) 1% 1% ’.2% % 9% ’.5% 9% ’.O% .0% 9% .0%
Prada (&Versace) 16.3% % ! Iu

1. S5 5 B 3R H % 0401-0331, F # FY25Q1 54 42 20240401-20240630, H 42N JHIRHY 3 E# G R FE, HAIA T8 E G RATFHE, HFY27QI5KE HCY26Q2, F Flo
2. Prada F2025%12 1 2 B # # Versace, 260Q14c#51¢ - 6HZ 5. BRIFH ALK (FKEVersace) KR4 Versace
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KEEOHKIEAERIE: 2659 KB B0 Y A RK+363%, KA. BRE. .
Gommk oy R A22.1% +239%. +20.3%. +19.0%

Ek: tEESHAREOSARKEE (METiHi)

AR (b) 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2
H O AR 363 250 239 269 192 140 25 396 100 64 58 -13 82 42 70 57 47 80 121 -31
R 108 133 93 198 52 38 -60 270 28 04 24 -12 45 -38 16 -62 -18 31 105 31
K=&, 97 00 -27 106 -12 09 -232 374 -52 -92 -71 -99 18 05 40 -21 31 37 178 03
RE 54 163 -7.7 220 -255-139 28 297 411306 281 -58 372 -112 153 267 374 514 326 254
Bl 3 1312 873 253 350 340 -38 -36 31 170 438 23 183 -30 29 00 -120 -258 -1.4 -19.9 -19.8
Mt 14.3 337 43.0 1788 237.4 1965 3.2 -92 -193 533 350 429 97.1 347 -17.6 -46.9 -48.3 -34.4 -24.9 -24.6
E5H R 25 S 159 -125 175 329 -15 91 65 366 -24 42 78 178 206 238 99 -11 168 76 22 27
AR 91 -618 -75.7 -54.8 7.5 460 418 25 245 17.0 402 1013 954 67.5 1345 59.3 -4.4 -108 264 99.2
poz} S 293 153 165 175 128 81 -218 649 62 -22 -34 -98 39 08 33 23 -17 -06 82 -225
AR KRR 225 111 74 18 -49 -113 -345 681 -42 -13.0 -19.3 -25.7 -123 -149 -99 -7.0 -100 -85 -16 -375
Gimyhse AR S 190 24 64 122 -03 10-284 832 -54 -42 10 -91 64 15 06 -16 -19 34 165 -253
BB 2 R 7 2 P 239 123 85 32 -41 -22-294 645 -76-10.2 -109 -159 -80-100 -05 11 3.0 -05 9.3 -284
sy 203 115 27 -11-103 -17.1 -39.6 51.3 -12.4 -17.4 -17.1 -20.9 -13.2 -17.1 -76 -40 -55 03 10.0 -37.8
RERETH 221 118 112 90 19 -36-334 679 50 -86 -85-126 04 -32 30 06 -94 -72 82 -294
A 408 153 -17 -64 -7.0 -123 -41.9 324 -12.8 -19.4 -255 -31.0 -28.0 -20.9 -3.2 84 -06 -59 6.4 -26.4
B -19.1 -25.7 -41.8 -48.9 -53.2 -55.9 -243 63.9 132 -12.3 -10.7 -183 -43 -06 202 306 148 136 89 -37.1
At 86 105 54 103 -23 -83 -138 48 -204 7.8 43 -144 -22 -68 123 -14 20 15 -64 -3.3
St 488 satt 46,7 385 448 770 384 315 93 258 170 141 -100 -7.7 -14 -65 -60-181 -01 71 51 -36
AR 63.9 571 529 525 511 393 315 304 241 167 78 1.8 119 90 43 73 50 69 79 85
W= S 438 330 339 343 275 204 115 439 157 122 98 13 127 77 81 85 73 105 140 -1.2
EEYEE 155 152 315 152 24 -34 -150 545 -16 37 46 -90 249 43 53 15 56 171 253 -24.9

% . =
EEJ};&TE%}E‘LX%&E?QB 933 770 679 533 661 477 372 241 175 60 -69 -99 -02 -29 -96 -26 -38 -16 09 095

FH 144 298 271 278 443 110 25-151 -25 106 -125 -165 -1.7 -189 -21.8 -88 -228 -209 94 107
PN 31.7 108 6.7 154 94 72 -152 285 00 -69 -58-136 -96 -66 -38 -90 -88 -27 129 01
FUIEEREEH 222 121 118 123 191 82 -34 402 112 51 48 43 80 42 76 78 06 126 130 -63
&R R B 136.8 130.6 116.8 122.2 111.0 100.1 852 66.6 784 478 344 270 328 33.0 294 245 337 213 85 216
REAEER 619 432 604 695 393 440 439 812 563 716 529 341 108 174 185 230 137 44 16 -37
ALAR 28 214 943 422 2977 -147 395 1880 182 251 465 609 430 353 -14 237 440 355 19 -350
ERBPEERETMH 268 144 23 -42 -11.7 -19.7 -441 674 -52 -19.8 -21.2 -31.0 -16.7 -170 -55 13 -72 -23 243 -40.6
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KEEBEOREIUEA AR OARENEET S AR T SREE R

bb+25.3%, & B E +39.6%, & F AR th+51.1%, St A& B E t+52.3%

Ek: HOBEMBX YA RLERE (URTiHY)

BARL (v) REHA FEEEXRHKE - KE e HA HE RAFE HE BT Efl FE&E TEEE
2026-09 36.3 52.3 25.3 39.6 1538 68.2 37.1 47.8 51.1 22.3 68.9 51.0
2026-08 25.0 30.2 6.6 34.4 8.2 49.3 12.3 16.9 38.7 25.2 43.7 63.7
2026-07 23.9 38.4 16.0 17.0 14.0 46.9 139 144 34.9 158 251 48.8
2026-06 26.9 34.5 18.5 13.9 6.9 42.9 29.8 39.4 38.0 28.9 43.7 58.0
2026-05 19.2 24.3 7.6 354 10.9 42.1 23.9 18.6 35.8 13.9 32.2 63.1
2026-04 14.0 15.2 13.4 11.3 4.0 24.6 8.9 18.6 25.7 37.0 26.9 44.3
2026-03 2.5 6.9 8.6 -26.5 3.3 19.6 11.9 12.7 20.6 114 35.2 41.0
2026-02 39.6 38.7 54.9 9.7 22.5 40.7 64.9 37.9 59.0 50.8 22.8 18.9
2026-01 10.0 22.4 10.§ -23.0 -0.3 158 9.9 7.3 -0.9 6.6 33.5 56.4
2025-12 6.4 11.7 11.6 -30.0 5.3 -0.9 12.9 221 3.9 109 11.2 31.2
2025-11 5.8 8.2 14.§ -28.6 4.3 1.9 35.8 8.0 -4.9 125 128 18.4
2025-10 -1.3 11.0 0.9 -25.2 -5.7 -13.1 5.8 6.7 -22.7 0.3 9.8 20.9
2025-09 8.2 15.6 142 -27.0 1.8 7.0 10.7 144 -21.1 158 110 194
2025-08 4.2 22.5 10.4 -33.1 6.7 -14 10.1 9.1 -16.7 -18.4 17.5 17.2
2025-07 7.0 16.6 9.2 -21.7) 2.4 4.6 14.8 9.8 -9.1] -1.8 19.2 10.7
2025-06 5.7 16.9 7.6 -16.1 6.6 -6.7 -1.2 9.4 -16.2 -8.0 3.4 16.7
2025-05 4.7 14.8 12.0 -34.5 6.2 -1.2 12.6 12.5 -10.8 -7 7.5 114
2025-04 8.0 20.8 8.3 -21.0 7.8 -0.3 5.8 21.7 -2.7 4.2 155 8.8
2025-03 121 11.6 10.3 9.1 6.7 -0.9 -4.2 27.3 19 12.2 7.9 7.8
2025-02 -3.1 8.8 -11.5 -9.8 0.5 -2.8 -19.9 7.8 =288 -28.8 33.2 42.8
2025-01 5.9 3.2 10.§ 121 0.8 -2.7 6.4 7.9 -0.7 142 -6.3 -14.5
2024-12 10.7 18.9 8.8 15.6 -4.2 4.0 -12.3 0.0 515 5.6 141 -7.6
2024-11 6.6 14.9 7.2 8.0 6.3 -2.9 0.9 2. -2.9 10.1 6.4 -2.7
2024-10 12.6 15.8 12.7) 8.1 6.8 5.0 2.2 3.8 26.7 24.5 2.9 2.1
2024-09 2.3 5.9 1.3 2.2 -7.1 -9.2 -7.9 -9.3 16.9 8.6 -1.6 57
2024-08 8.6 9.0 13.4 4.9 0.5 3.4 -3.2 14.0 104 42.8 6.8 7.9
2024-07 6.9 12.2) 8.0 8.1 -6.0 0.8 -2.4 8.9 -2.8 24.5 231 12.7
e UL TR
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REBIETEMSREEX N O RIEAERIT: 26559 AKRR A e
E BAE. PVCH S 2 B b3 A+17.5% +26.6% +23.1%. +11.7%

B%k: SERI-RAXUOXVERRLXHORSARLERE (UXTiHY)

i 3 BRI RKRAT B{r ({Z£3xT) 26-9 26-8 26-7 26-6 26-5 26-4 26-3 26-2 26-1 25-12 25-11 25-10 25-9 25-8
RERHTH HA&Hm 57.08 5240 5430 60.57 57.43 5565 39.60 5251 7193 6450 54.06 47.06 46.77 46.87
yoy . .07 . .U% INh 0 -o.0h -53.4% .IN Un -obh -c.on -12.0% An =520
221% 11.8% 11.2%  9.0%  19% -3.6% -33.4% 67.9% 50% -8.6% -85% -12.6%  0.4% -3.2%
e XY RzRAF
EEES 0 A&
Fgfgfff AERLR Y O£% 616 515 511 540 512 487 345 483 646 553 56C 558 524 529
yoy oNn o —2on -1/ -UNh 4.0 -1U.040 -4U.9N0 A0 990 -£ZU. 0N -10.010 -10.0M1 -1.9/4 -10.UN
17.5% -2.8% -17% -0.7% -4.2% -10.6% -40.9% 42.4% -9.9% -20.5% -155% -18.8% -12.9% -15.0%
5 U/\I\E_
%ﬁ?f*@‘i" H AL 201 179 18 231 258 278 231 28 419 311 262 192 170 176
BUALIRRE. yoy 18.2%  15%  0.9%  42%  6.5% -3.4% -38.9% 325% -17.3% -22.1% -19.6% -17.5% -5.5% -8.4%
W&k HRERE(90191010) |HxRRE. | HAEH 483 403 373 38 381 394 289 352 438 415 384 379 38 373
ELRE yoy 27.1%  82%  3.9% 0.7% 13.5%  87% -24.0% 60.2% 0.8% -6.6% -3.8% -11.1% -9.1% -8.8%
A 3 1l £0 KA
g_?gﬁf?f JRAER L OS5 534 496 548 641 654 665 484 658 894 790 591 454 422 427
yoy 26.6% 16.0% 17.0% 12.2%  59%  05% -31.7% 79.2%  3.1% -11.4% -8.4% -156% -3.5% -5.0%
=4 B35 B(940320) HO£E 1015 948 1011 1143 1095 1062 778 983 1341 1219 993 809 821 811
yoy 0N IN LN AN O LN —Z£0.0N .o AN IN LN =007 O =U.ON
23.6% 16.9% 21.2% 23.1% 16.5% 11.2% -26.3% 85.5% 13.1%  3.9%  12% -56%  7.6% -0.5%
hAERAEERE
(j; jaiiﬁ%’%%‘“ Y O£% 100 089 1.00 105 101 099 070 091 103 102 094 08 077 08
FARE TEMRBEA yoy 29.5%  9.0%  4.8% -4.6% -16.5% -156% -29.1% 91.6% -0.9% -10.8%  2.2% -8.8% -05%  5.1%
e
ENEEYE Sy = KZ B el 359 299 312 345 318 326 198 262 371 325 29 297 292 277
(940131+940139) Yoy 231%  7.9% 137% 111% -34% -7.8% -39.4% 751%  O.7% -152% -142% -17.0%  0.8% -9.2%
%ﬁﬁfﬁéwﬁﬁ o Y O£% 541 459 460 488 478 473 361 420 518 456 427 427 439 455
yoy 233%  09% 17% 01%  32%  1.8% -26.6% 55.0% -6.8% -12.9% -10.3% -15.4% -6.6% -11.1%
O B K #1(940410) MREE. | HOEM 166 142 125 135 118 123 091 108 144 122 121 119 118 1.16
RE% 2EA. M yoy 404% 22.4% -0.8% -04% -4.0%  2.8% -27.8% 73.6% 21.4% -2.7%  33%  92%  87% 16.3%
ERRIREIREER | BRY
HiEE NMEREER O£ 076 060 058 065 060 065 054 058 067 062 063 064 066 064
(940421)
yoy 16.4% -6.0% -3.5% 10.06 7.7%  7.4% -22.3% 57.4% -2.4% -14.1% -11.3% -58% -0.7% -8.2%
= JEE A 1425 . N
ﬁékﬁﬁm%%%ﬂt WEEFM. | HO£E 384 332 367 376 383 369 241 319 398 360 348 309 344 345
PVCHERR [ 58(39181090) BN
yoy 11.7% -3.6% 3.1%  7.5%  52% -3.7% -38.2% 29.7% -17.6% -28.4% -10.1% -25.0% -9.0% -17.4%
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HREBIESMHyREHEE OHIE R ERIR: 26559 RER. BHEFH
B, ARER, TABER RS AH18.7% +249%. +10.3%. -28.1%

Bk: cERIHEOATERSRLHE ORY ARALEE (UETIHN, 2%Ex)

e e RELT B{I 26-9 26-8 26-7 26-6 26-5 26-4 26-3 26-2 26-1 25-12 25-11 25-10 25-9 25-8
®E HENRERMEMESAERE | ZXRM. |HO&% 498 450 454 520 471 427 233 389 521 402 425 394 419 418
T (B IETE R ABRR SN (9617) & R yoy 187% 7.7% 10.6% 10.1% 0.3% -6.0% -42.2% 82.2% -11.5% -14.4% -10.2% -16.5% -0.1% -15.9%
PRI B X5 & A (39241000) ¥ O4£% 840 737/ 765 013 803 749 523 680 928 788 733 651 673 704
SERE. %] Y 24.9% 47% 33% 6.9% 45% -25% -34.8% 64.5% -3.6% -9.0% -9.7% -157% -6.2% -10.5%
S ERART WA Sk T B -
AR %fﬁéﬁzﬁfd) W RN Ry |[HO£% 067 060 064 068 064 061 038 058 077 063 058 051 054 058
yoy 23.8% 43% 24% 7.1% 11.3% 6.0% -29.6% 96.8% 7.6% -3.3% -6.1% -152%  0.5%  1.3%
& il E E B 418 %(691010) HA4€% 210 219 210 208 197 186 251 309 517 445 343 298 291 329
BETS R, yoy  -28.1% -33.5% -53.3% -62.1% -56.5% -62.5% -40.6% 76.4% 19.6% -28.8% -20.6% -21.1% -8.2% 13.9%
HAhZR A 8t A& #%(691190) N lho4®m 008 007 008 008 008 006 007 009 013 011 010 009 009 010
yoy -9.1% -26.3% -36.1% -47.9% -37.1% -47.9% -39.7% 51.3% -20.7% -27.4% -29.8% -37.0% -29.4% -5.4%
R R TEAENEESIUERER(230910) RN, W|EO£M 137 143 150 155 142 137 111 120 132 128 118 1.09 115 117
FRAY. T’E| yoy 18.9% 23.0% 158% 353% 11.9% 21.7% -12.7% 54.0% -3.1% -1.7% -3.6% -15.9% -7.0% -15.9%
O By S 4 | Si T ERIERE
(zgggfﬁ’mﬁﬁ RERERE HO&% 057 059 068 097 093 112 103 120 155 111 077 048 051 052
yoy 12.4% 13.4% 19.6% 35.1% 13.8% -3.3% -31.0% 28.6% -14.5% -0.9% -1.4% -20.3% -2.4% -15.4%
21 40 F AR & Sf B E R
%g(’ggagfjﬁj’ﬁﬁﬁ RERE ST T4 ¢*ﬁﬁnﬁﬁ 016 016 017 022 018 021 018 018 021 016 015 009 009 011
= 111 /. DN
PN S STIBER. L] yoy 74.9% 39.7% 22.1% 36.6% 16.8% 251% -9.9% 60.6%  2.4% -17.2% -3.4% -31.4% -29.8% -32.0%
AR | &, sk 3 — — ~ \_.\E:\F\
%gfgézg’gf*&&ﬁ@*imﬂ% *ai\BEEqLﬁmﬁém 048 045 056 088 105 148 120 122 099 057 042 039 040 040
yoy 18.5% 14.0% -7.4% 11.7% -2.6%  4.3% -19.3% 44.1% -9.0% -21.0% -14.0% -4.1%  3.4% -15.8%
%g’i%g;ggg%%ﬁ%ﬁmm YOL®m 275 222 201 237 261 310 292 317 353 286 247 223 209 201
= 7
yoy 31.5% 105% 52% 3.1% 6.1% 2.0% -19.5% 33.7% -9.3% -65% 4.0% 59% 2.7%  1.8%
Hib LA RRAEER LALLM 094 08 092 098 093 085 071 08 100 097 095 083 085 089
wegr g | (57033100) +H ML ZAF 4R A BT
*ﬁiﬂi’@%&ﬁﬁu%fﬁ%ﬁﬂt%ﬂﬁ: HEIRF yoy 10.3% -2.6% 85% 157% 85% -7.7% -26.6% 57.3% -2.9% -89% 1.0% -15.8% -9.1% -5.2%
(57033900)
BT EZIRNSMBEEBEE=
B152E [#%)(871200) SRR HO£m 237 232 229 241 220 229 18 214 274 199 192 177 201 204
yoy 18.0% 13.8% 3.3% 3.0% -3.4% -4.0% -32.4% 20.8% -7.4% -22.3% -5.8% -13.3% -1.9% -9.7%
—RHRE AR . RERENAR
. ; s $% 1054 879 855 968 923 919 643 827 982 884 842 842 882 836
HERE [FIRF(950691) BOIRHET i 025
yoy 195% 52% 6.0% 10.8% 9.2% 12.1% -23.1% 84.3% 2.6% 17% 0.9% -56% 14.2%  8.4%
| ~ Lk N =21 _
& IR iggiﬁﬁ;mm%jm%& BERER. HO4LE 976 887 749 814 741 753 686 722 793 838 753 748 743 7.24
N Z=.=
EhaRREh yoy 31.5% 22.4% 55% -05% 0.0% -6.0% -17.7% 37.7% -14.1% -39.5% -33.4% -35.1% -44.0% -17.2%
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REYGMEL My mEHLE OBIEAERIF: 265598, RESR®R. RE. &
. F4. Aded v R byF]+19.0% +23.9%. +20.3%. +17.1%. +8.9%

Bx: cESHAREXHOATESMEH O (ZFx) RYAREE (MUXTIHY)

el S KRRAE By 26-9 26-8 26-7 26-6 26-5 26-4 26-3 26-2 26-125-12 25-11 25-10 25-9 25-8
%;%;ﬂf%fﬁa’mﬁg HO£% 032 029 029 035 033 034 021 028 029 03C 025 020 024 026
R yoy 34.6% 12.0% 13.3% 24.3% 11.8% 2.8% -30.6% 130.5% -0.5% 22.4% 4.9% -145% -2.0%  4.7%
H Ath$4%(96071900) HO4£% 089 08 08 08 08 100 062 08 103 078 075 065 079 08C

yoy 11.9% 1.9% 11.5% 7.7% -6.0% -4.6% -36.4% 123.4% -12.7% -11.7% -2.6% -17.4% 51% -4.9%

E’%ﬁ’%ﬁ’%ﬂ*”**%gﬁg’u‘ﬁ BERD |wnesm 027 028 027 028 027 030 022 025 033 024 024 022 026 025

61 $2(96062200)
4 yoy 6.4% 12.5% 11.1% 156% 7.2% 2.7% -285% 87.7% -7.2% -17.2% -4.3% -14.7% -1.2% -5.8%
PERLHISIN R AR $A4$% 024 021 020 022 021 021 014 021 024 02 021 018 021 022

1 %2(96062100)
yoy 11.8% -23% 8.6% -1.6% -0.7% -6.2% -32.4% 151.1% -15.4% -11.7% -3.3% -16.2% 2.9%  1.5%
BAHBRLK (%) 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2
GRDZAMRERSE 190 24 64 122 -03 10 -284 832 -54 -42 10 -91 64 15 06 -16 -19 34 165 -253
LR 252 92 72 157 25 104 -41 345 -03 -39 79 -79 120 25 20 18 39 74 89 -38
LR 169 -14 46 125 -49 -26 -362 1190 -86 -34 01 -92 82 46 08 -28 -16 50 238 -343
LR F 201 54 83 111 48 32 -258 643 -24 -51 06 -91 31 -23 -01 -1.0 -39 04 110 -204
BRFERAREM 4 239 123 85 32 -41 -22-294 645 -76 -102 -109 -159 -80 -100 -05 11 30 -05 9.3 -284
PR3 241 131 81 19 -54 -27 -297 654 -72 -101 -115 -156 -87 -100 02 1.9 35 -08 9.1 -29.1
Y 203 115 27 -1.1 -103 -17.1 -39.6 51.3 -12.4 -17.4 -17.1 -209 -132 -171 -76 -40 -55 03 10.0 -37.8
EES 283 83 73 41 00 31-265 752 -94 -125 -65-162 -36 -72 -24 26 -11 -20 121 -273
¢ 148 -126 -80 -25 -18 -36 -308 60.0 -169 -147 -125 -243 -10.9 -148 -33 -45-138 -28 95 -27.9
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Ao b o HIERIZ: 2659 F B 2 B 1e+39.4% (8 H A+26.3%) , L54R S
X o R ey +4.4%/+7.7% (8 A F+3.5%/+0.9% )

¥

E%*: HEH OSSP EHE

BAEL 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6
ME O 39.4% 26.3% 25.6% 28.6% 185% 21.6% 20.6% 6.3% 34.3% 23.9% 15.8% 18.2% 253% 154% 17.7% 19.3%
SR ® 44% 35% 1.8% 2.8% -3.0% 1.1% 3.1% -06% 83% 84% -2.6% -1.0% 9.4% -45% 16.7% 16.0%
EE 77% 09% 1.6% 1.7% -0.3% -14.6% 2.5% -10.0% 7.8% 4.3% -3.8% 0.0% 9.0% -3.9% 4.5% -3.3%
FIRE. &8, FTREXNSE 20.6% 12.9% 14.6% 20.0% -2.7% -6.0% 8.7% 11.4% 185% 140% 5.0% 4.5% 95% -1.4% 29% 5.6%
R B AR 10.1% 8.1% 9.4% 148% 19% -6.7% -54% -55% 14.7% 53% 14% -02% 87% -2.1% 51% 7.9%
FERRKE 6.9% 83% 12.9% 1.4% 195% 15.0% 10.5% 36.3% 20.3% 8.6% 157% 135% 5.3% 10.0% 10.7%
BFEM4. BREREY 113.1% 56.2% 55.3% 61.2% 46.3% 58.4% 51.9% 25.3% 385% 46.5% 54.2% 65.8% 66.4% 50.7% 452% 57.1%
Vit ®R&RERM 37.1% 34.5% 30.0% 30.6% 20.8% 18.9% 22.1% 05% 50.8% 27.4% 53% 3.0% 11.7% 9.4% 18.0% 15.5%
Wit 56.0% 97.8% 57.4% 1.1% 2.6% -0.1% 9.1% -3.9% 6.9% 2.9% -26.3% -38.0% -33.5% -52.8% -22.5% -4.8%
HO&Hbtt 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6
2548 & 57% 7.3% 75% 7.3% 68% 68% 68% 7.3% 75% 83% 76% 7.6% 7.6% 89% 9.3% 9.1%
EE 31% 3.7% 42% 43% 46% 42% 42% 43% 47% 50% 53% 48% 40% 4.6% 52% 5.4%
FRE. 6. FRERNE 07% 08% 09% 09% 09% 08% 09% 09% 10% 11% 10% 09% 08% 09% 1.0% 1.0%
RN R AR 25% 29% 3.0% 31% 31% 3.0% 30% 29% 3.7% 3.8% 3.8% 3.6% 32% 34% 35% 3.4%
FERRKE 0.5% 06% 06% 06% 08% 08% 08% 1.1% 1.0% 09% 09% 07% 07% 07% 0.7%
BFEMG. BREREH 37.9% 28.9% 26.3% 29.4% 285% 28.3% 28.0% 24.5% 22.1% 24.4% 24.6% 23.3% 24.8% 23.4% 21.3% 23.5%
V. ®&RER MG 12.9% 12.7% 13.0% 12.3% 12.9% 12.3% 12.3% 11.6% 12.6% 12.7% 12.6% 12.8% 13.1% 11.9% 12.6% 12.1%
A 1.3% 16% 16% 1.2% 1.3% 1.6% 1.5% 1.6% 1.5% 1.2% 1.1% 1.1% 12% 1.0% 1.3% 1.5%
Ho&fm ({Z%x) 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6
MEgH O 594.8 547.9 530.8 507.9 469.3 4552 464.4 330.6 4319 4403 390.7 4205 426.7 4339 4227 394.9
LAt 340 400 398 370 319 31.0 316 243 325 365 297 318 326 386 391 360
S 184 201 223 216 214 190 195 141 205 220 208 203 171 200 219 213
FRE %68, FTREXNS 41 44 47 48 40 37 40 29 41 47 41 38 34 39 41 40
AR AH & 150 158 161 155 144 135 139 97 161 166 148 153 136 146 147 135
FERRKE 32 32 31 30 30 36 37 26 45 44 36 36 30 29 29 27
BFEM4. BMEEHT 2256 1585 139.8 1494 1339 129.0 1301 81.1 956 1074 96.0 979 1059 101.5 900 927
PP
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£ B EREIERIE: 26598, £EBREH =FRAIFEA399F £/ F th-2.2%
(RTAEA-25%) , REEH PIK AH41.8% £ /R b+1.3% (B4 AH+1.3%)

26M9 26M8 26M7 26M6 26M5 26M4 26M3 26M2 26M1 25M12 25M11 25M10 25M9 25M8

ExXHARTHEMN 6.8 6.8 6.8 6.8 6.8 6.9 6.9 6.9 7.0 7.1 7.1 7.1 7.1 7.1
SEECPIRILL(%) 37 34 34 35 42 38 33 2.4 24 2.7 2.7 3.0 2.9
SEE#uCPIEI EE (%) 2.6 2.4 2.5 2.6 2.9 2.8 2.6 2.5 2.5 2.6 2.6 3.0 31
BN FRE S FIFK(EFFR %) 3.8 3.6 3.6 36 36 3.6 36 3.6 36 3.7 3.9 4.1 4.2 43
SOTEERHEHR T2 3K B 2 1 22 (%) 7.0 6.7 6.7 6.5 6.5 6.3 6.4 6.0 6.1 6.2 6.2 6.2 6.3 6.6
XERH~

XEREFHEFENTEH (BE) 399 393 406 413 419 404 401 413 402 427 409 411 408 403

yoy| -2.2 -25 0.7 38 3.7 0.5 -0.2 -05 -17 -05 -1.9 2.0 46 2.5
XEREEMPAE (FET) 41.8 42.8 43.6 44.3 43.1 41.8 40.9 39.8 39.5 40.5 41.0 415 41.2 422

yoy| 13 13 2.5 23 1.8 0.8 15 0.3 0.4 0.3 1.4 2.0 14 2.0
TR 204 BT R R E EE (%) 2.5 2.2 1.7 1.2 1.0 1.0 1.3 1.5 1.5 1.3 1.4 1.6

XEHESER

EXEHEERTEERLL®) 10.2 8.9 9.8 11.8 8.6 7.0 54 4.4 33 34 34 36 4.0
EEEFRTZEEL®) 4.6 4.0 32 3.3 2.9 2.3 13 1.0 1.4 11 1.2 1.1 0.8
XE HIE R HER FE:F (%) 8.5 8.2 8.4 9.0 74 5.7 38 2.7 2.3 2.1 2.8 2.3 2.2
EEFERERZERLE%) 2.6 2.0 1.8 1.9 1.8 1.3 0.8 0.8 0.9 1.1 1.4 1.4 1.3
B TEFHEMEIHR L") 5.5 4.4 6.2 71 43 38 33 2.0 1.8 2.6 2.6 35 41
(B TEFERZIFRLM) 4.8 4.4 36 4.0 35 2.4 13 1.0 0.8 0.4 05 0.0 0.1
XEHEFHENZIERF L") 15.6 13.3 14.2 18.3 135 11.1 8.7 8.2 55 5.3 4.6 4.7 55
XEHEEER R L% 6.4 5.8 4.4 4.2 3.6 3.1 1.9 1.3 2,5 1.9 1.7 1.8 0.8
i)ﬁtkﬁﬁ%ﬁ%mjmﬂa St 11.1 9.5 114 177 133 10.0 4.4 4.4 4.2 6.3 43 4.2 4.4
iiﬂtﬁﬁﬁﬁjmﬂ R EEFIL 6.6 6.6 5.2 5.7 5.7 5.7 2.2 1.7 3.9 4.0 4.7 4.2 34
3?):?ttﬁ%%ﬁ%%ﬁ:ﬁ#ﬁﬁﬁ:éiﬁﬁtt 20.3 173 172 189 138 123 133 123 6.8 43 4.9 5.3 6.7
EEMAHER RSB E %) 6.3 5.4 4.0 33 2.4 1.6 1.7 1.1 1.7 0.7 0.0 0.3 -0.6
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= B FE BIERIR0/16: 26FIAMESE - FELE ZEHFRAR Ly #]+50%.

+4.9% (AT{E+4.3% -04%) , FAFRLHHN+0.0%. +1.3% (A4E+0.6% +0.2%)
Ai: £E;REARERRERMRSHERR L (FR)

B ERL () 26/9 26/8 26/7 26/6 26/5 26/4  26/3 26/2 26/1 25/12 25/11  25/10 25/9 25/8
EEENRMBRESHED 6.3% 5.6% 4.5% 5.9% 6.7% 4.1% 3.6% 3.5% 2.2% 2.1% 2.9% 2.8% 3.7% 4.4%
EEEHEN 6.2% 5.5% 4.4% 6.2% 7.1% 4.3% 3.8% 3.3% 2.0% 1.8% 2.6% 2.6% 3.5% 4.1%
REMKAEME 49% -04% -33% -0.8% 05% -35% -1.0% -51% -49% -71% -23% -05% -3.8% 2.5%
R % & AR FE EC 1 5 5.0% 4.3% 4.2% 4.1% 6.2% 5.4% 7.0% 8.7% 4.2% 5.3% 7.7% 7.0% 6.3% 8.1%
B MR HBERE 9.4% 8.3% 5.2 6.7% 6.8% 7.8% 6.3% 6.1% 4.9% 4.1% 4.9% 5.6% 7.5% 4.1%
KA N = S
gmﬁ B EHRERY 4.5% 5.4% 5.6% 5.2% 5.0% 2.7% 3.2% 4.0% 4.8% 05%  -2.8%  -47%  -2.8%  -2.2%
BlE
&R RmRE 0.9% 0.3% 0.6% 1.0% 2.3% 1.3% 0.6%  -0.5% 1.3% 1.1% 1.8% 1.9% 2.2% 3.5%
HREMDAIPEE -12%  -0.8%  -23%  -22%  -12%  -22%  -18% -24%  -2.9% 5.6% 4.9% 5.5% 5.0% 5.9%
ﬁz‘,jt’]%”“/ WREH/BR 9.6% 9.5% 9.0%  12.0%  11.1%  11.7% 4.7% 8.7% 5.8% 3.4% 5.6% 3.8% 0.9% 4.5%
[N
B AR5 4.2% 4.6% 3.6% 3.4% 4.9% 3.4% 3.5% 2.6% 1.3% 1.3% 1.7% 1.9% 1.6% 2.4%
IR IE 10.9%  18.1%  10.1% 9.7%  10.5%  10.6% 78%  12.3%  11.2% 9.8%  159%  10.7% 7.2% 5.7%
TGS EIR 8.2% 7.8% 6.6% 9.8% 9.5% 8.1% 8.3% 7.3% 6.7% 4.7% 6.1% 6.1% 6.3% 8.3%
BRREMRE (RE) 7.0% 5.8% 5.2% 4.3% 4.2% 2.7% 2.4% 5.3% 3.4% 4.1% 4.6% 4.2% 5.1% 6.5%
Bi: £B5REAEERRREMBERIIL (FA)
B EIREE (FiF) 26/9 26/8 26/7 26/6 26/5 26/4 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8
ESENRMERESHED 0.8% 1.3%  -0.4% 0.2% 1.0% 0.6% 1.7% 0.9%  -0.6% 0.1% 0.7% 0.0% 0.1% 0.3%
EEEHEN 0.7% 13%  -0.5% 0.1% 1.0% 0.5% 1.9% 0.9%  -0.7% 0.2% 0.7% 0.0% 0.1% 0.2%
REMFKAEME 1.3% 0.2% -03% -0.7% 19% -1.5% 2.6% 0.1% -1.1% 0.0% 0.0% 23%  -38% -2.7%
PR %E & AR FE EC 16 5 0.0% 0.6% 1.3%  -0.6% 1.1%  -0.7% 0.2% 26% -0.8% -0.6% 0.6% 1.2%  -0.7% 0.6%
B ¥ MK HBERE 0.6% 2.1% 0.3% 0.1%  -0.3% 1.2% 1.5% 1.2% 0.7% 0.2% 0.4% 1.1%  -04%  -0.9%
b kA = S
ﬁlgﬁ B ERREY -0.6% 0.2%  -0.3% 1.2%  -0.2% 0.2% 1.2% 0.2% 0.8% 1.3% 14%  -0.9% 0.3% 0.4%
BRI RE 0.4% 02%  -02%  -0.2% 0.2% 0.6% 12%  -1.3% 0.1% 03%  -0.2% 0.0%  -0.2% 0.6%
REMNANPIEE 0.7% 1.2% 0.8% 0.0% 0.9% 0.0% 1.3% 1.8%  -8.2% 0.6%  -0.3% 0.2% 1.1%  -0.3%
ﬁ?jﬁﬁ””/ WREH/BR -0.5% 1.0%  -0.5% 0.4% 0.5% 1.8% 0.6% 2.1% 0.5% 0.2% 1.3% 1.7%  -0.6% 0.6%
B /N
HELS% 1.6%  -0.6% 0.7%  -0.1% 1.1%  -0.5% 3.9% 36% -56%  -3.2% 0.2% 55%  -2.3% 0.3%
PAY -3.0% 3.6% 0.0% 1.9% 35%  -0.8%  -1.1% 1.7% 16%  -0.4% 1.4% 2.2% 32%  -3.5%
TG R IR 0.3% 2.0%  -1.4% 0.7% 1.3% 0.8% 0.7% 1.6% 0.8% 0.3% 0.4% 05% -0.1% 0.9%
on (N W5 1% b 9% 0% . AN -0. -0.3% . 1% 0% .
BRBRESFRIE (thiE) 1.1% 1.4% 0.6% 0.6% 0.9% 1.0% 0.2% 0.7% 0.2% 0.3% 0.6% 0.1% 0.0% 0.7%

VE: K EREF BRI S GT=E R E ST+ A
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AP HPTREHAKAERLSE: 198, AdE (5%) « 248HK (+4%)
MPEHRLMBEAEIRE (Rl+R5 1) -2026.09 [BIEBRETHE]

p— - gy BHAT S —
O M5 e A B ABE EEEE T Am : B ice g
pace? Princess Laurier Ladycare

202609 | -6% 5% -10% 3% 2% [ 1% 100 250%

202608 | 12% | 3% 7% J13% | 10% I2s% |- 121% 156%

w607 | 7% 1% 1% 7% Jsw | 1% J22% J17% 60%

0606 | 7% J16% | 1% 3% | 1% | 11% Y | | 4% 48%

ae0s | 8% | 9% | 9% e fun | e B 2 68%

2606 | 5% | 12% | 7% $% J21% B ! 1% 6532%

2026.03 % |1e% | 2% 1% | 14% 7 | % | 7% 16570% l4%

azenz fasw  fue | oow 6% 2% | N EET Iaso | 7% assww v B | 3t8 & ke Bsw P oo
s |3 Ja0% | 16% 15% | 4% Ee Bose | 0% - 1% 7521% b7% [ p% bo o 0% Joo
302512 1% Jew  Jaow 7% I EO T TR T [ 7% aso0%  faw o Pw % | 320 b P %
202511 0% | 6% 1% 6% | 3% oo | | oow $eso L 1% s B e To% & k% Eov fose  ps%
FIOTSTINE IEON  ETR BPCVR ESCH Jisoo  Jhse | 5% [Foaew T [ase  mewe e fow | 20 k% I | 29 pee [s%
2025.09 0% ]2% | 16% 4% ] 0% 21% ‘ % 2% | 6% 12187% Eat% Es E 1D 14% B faos fa%
202508 2% | 7% | 3% 13% | 13% E E 2% 5113%

202507 0% | 16% [ 5% 7% 2% | 8% 29331%

as06 | 3% ] 6% faw o | | 15% B %

2025.05 9% ‘ | 1% ! | 14 2s881%

202504 W% In% 1% [ 2% I 509%

ansen d25% 3% [ JE3LA | 8% 134%

B 6%
517%

s w7 b
Whisper ¢ Ladycare

2025-02 ‘6%
2025-01 -8%

1%

2N SEst

2026-09 8% ] 13% 9% 230% | 3 26%
608 | 8%  fu4% | ] 5 1% 225% I § 24%
02607 | 8% {15% | 7% | a% { 8% 4% 10% 242% I- § 21%
202606 | 8% 115% | 6% | 6% i 7% 6% 9% 298% 20% | 20% B s0% 13%
2026-05 | 8% {1s% I 7% | 7% i 8% | 10% 10% 497% 20% [ 2a% | D 7%
202608 | 9% 117% | 7% | 8% 10% | 129 5% os14%  |aew [ s0% | 8 2%
20603 | 10% J10% | 6% I 7% §26% | 10% 6% 11920% [ 13 [ 28% | EUD 3%
20602 | 15% {21% ] 5% | % §26% | 7% 5% 103ss% [ 15% [ 0% | 16% 8% | 8%
azenn | 13% J2o%  Juew  Jus% {17% | 4% 4% Jas% o d21% 7521% g% as% 9% J22% 0% | 9%
sz Juw Jow Juw | oew | 78 o %1% 10% | Y 4% 7904% [ -14% | 10% Jisvo  Jrw 8% | 4%
aasn | 15% {21% | 0% | oe% Fro% J20% lo% 13% B 4% 9364% 1% | 9% J20% 3% 8% 5%
2025-10 I 17%  J23% | 2% | 12% ‘37% ]2 B 16% B 5% 6% fow | 7% Iza% Jo% 10% ] 7%
2500 ] 19% 1n% | 2% | 10% 0% 2 B | 20% Lsse 2% 9560% 9% | 1% J2e% J1se 10% 9%
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AP FFRCTAKAEFREE: 198, 2RE (3%) « £F (8%) « 4FF (+24%)

MPFELMIEERAEIREG (KiE+5HR+HE) -2026.09 [BISETHIENS]

£7E Saky e 5k Darlie ra| = ) BER =i=ia Colgate {5&1 Crest

2026-09 2% 22% -40%
2026-08 31% I oaw 41%
202607 1 2% B 31%
2026-06 1 3% i 21%
2026-05 1 3% [ 14%
2026-04 { 1% 1 28%
202603 1 2% i 3%
2026-02 1 15% f 30%
2026-01 B 4% ] 22%
202512 & 5% ] 23%
202511 o a% | 31%
2025-10 1 3% ] 3%
202509 2 93% | 15%
2025-08 W 5% u 8%
2025-07 M 7% E ) -10%
202506 0% i 19% 2% 22% 35%
202505 I 1% 16% 23%
2025-04 ] 57% Fo0% 5%
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