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How are commodities positioned overall?

Data for week ending 20th Oct 2026 showed net managed money notional invested decreased by

$8.1bn to $197bn, driven by a decrease in grains (-$5.7bn) and precious metals (-$3.6bn) and partly

offset by crude (+$2.8bn). For context, average net notional invested was $104bn in 2024 and $142bn in

2025.
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Source: GS GMB a/o today. Past performance is not indicative of future returns.

What's long vs. 3yr range?

Source: GS GMB a/o today. Past performance is not indicative of future returns.

What's short vs. 3yr range?
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Source: GS GMB a/o today. Past performance is not indicative of future returns.

What had a large positioning move last week?
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Source: GS GMB a/o today. Past performance is not indicative of future returns.

What has overbought momentum indicators?

Source: GS GMB a/o today. Past performance is not indicative of future returns.

What has oversold momentum indicators?
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Source: GS GMB a/o today. Past performance is not indicative of future returns.

What has positive seasonal performance over the next 1 month?

Jan27 Soybeans → positive return 8 out of past 10 years. Average +2.29%

Dec26/Mar27 Coffee spread → positive 8 out of past 10 years. Average +2.69 pts

Source: GS GMB a/o today. Past performance is not indicative of future returns.

What has negative seasonal performance over the next 1 month?

Jan27/Feb27 WTI spread → negative 8 out of past 10 years. Average -0.37 pts

Source: GS GMB a/o today. Past performance is not indicative of future returns.

Managed Money Breakdown
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Source: GS GMB a/o today. Past performance is not indicative of future returns.
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