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Rk AR, / 2026.10.26

TN 2Lk, 2t
— KERFEEAIRIZ 2026 10 A% 4 /A

AR L ik
10/16 £ 1023 #AH], VIX ) E % ZE 19.5, MOVE # £ 103.3. 2K { BB F
Bk, EfEuxsgAik, Adhegob.

BEEE:

O BRFEK: 2RFI/ARBEFZ. 10/16 £ 10/23 HF, VIX I
E% % 19.5, MOVE 7 £ 103.3, BirkshBmiink. 2K a % (-
0.3%) 5 HE (-0.9% ) F3k. KA E AL E) MR AGH AT
3t FAT ZAIA I, ERAHERIEZ ., AHAES R
SRR XA AMTBTE R, KARHEREEF-F; FEN
BN e BARBR G, A &R Z AT, P RGNS R b L3k,
FENARZ FRAF e FERIE, BT 5iALks 40 £ R K4E Bk
ta, 4R 2ok,

O R#: K FH RIS AR, EAFEABK. MSCI 23K F 2k 0.9%, -
KRR Z IR A > LA > #r3%, b ESHOM > a9 #5 , 1L MSCI
A (+0.4%) FAFERNE, RAIREZMRIEHE, (1) REFH+,
E M RIEFAGESE (40.4% ) MK, 42 500 (-0.5% ). 2445 (-
0.7% ) IKHEARZEI@ILE , T & 2000 (+2% ) Acik, IS EPMEARK,
BEIR/E T RAEAR K. BN T L gk HiXE CAC40 (-2.2%)
~STOXX50 (-2.2% ) <3#EE g i 100 (-1.8%) <f&ZE DAX (-1.7%).
H 22 225 T3k 4%. B EF (-5.8% ) skia#2iads (-4.5% ) Hzktg
BT K. (2) #FTHP, ABRTIF4E A(-0.6%) KIA2IKI@IKE ,
PIELTA) (-3.3% ). AL FE (-3.2% ) L@ A FT, FHE 1000 (+0.8% )
F K, K KOSPI (-2.1% ). KOSDAQ (-5.4% ) 4X3k.

O f&: P4 2-10 A4, EFFF. (1) B KEFHL2-10
A, 10Y-2Y HAFRA) 2403114 EH 0.1bp £ 0.39%. 12 AthH
, AAA AEZERHZELR TAT, THERAFZAFKE (R 5Y
98). (2) £l KB R KR TH, 102 HFRA) £ A FFILE,
B PrakfE, AR4E CME FedWatch #03%, #& % 10 A 25 8, £
FEFRER 10 A Ao EAEETE R 10%, FAFIEmEREERS 1K,

O HRHirE: HRT, LLHBEFE. (1) HRH: S (-01%)
CRB (-0.3%) Tk, FHKESAH 11.6%. 40.1%. 13 & =805
EHEA P 4 £FIF LK, Rib Brent (+6.2% ) Ak, COMEX 4 ( -
5.9%) AREk, 4R KWEATHA 90%. Rih WTI 4 80%. (2) iC
£ ETIEEMIBE 0.03%, &4 /CFETS/ B L3t £ L 1A
0.4%/0.2%/0.7%, BULETIEAL 0.3%, 2N 1E4 5 FARTILE
BE 1024 # 6.704.
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1. BRK=:. 2RF AR AR Fk

AR /A BFBE. 10/16 £ 10/23 8], VIX &= % £ 19.5, MOVE #+
£ 103.3, BRATEASHTAGMML. 2K A (-0.3%) 5RAE (-0.9%) Fik.
KA E PRAHH S 8] AR AL R T 28 AT L AIA e 420k, £ RAT
BB EZ M, AR S G T AT R X EFHEE R, Kafy
KUk 4T kK E MBS EKBT, A E TR I IE, PRGNS IES)
Jrah ik, FAN AT RRAIREERIK, BTG REL LR L EAKEN
RS, A& 2 oMb,

A1l FRFFRIBETE3.2% B2: VIX J % F, MOVE k% 2.21
—— AR R B CE KA ——CBOE# #h% —— % #MOVE#s# (%)
—— PR F SRR ( ()
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PARIAIRIRIRIRIRIRIRS S 8RR &8 58 8RR I 8 5
FAERR: Wind, BREBIERAFR FAERR: Wind, BRAEBIERAFR
DERR- L F
B3 BEF: eRBSEREN TR )
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el amE st a L B ERS NS AN cuBSHARAE S E2 42
RN LT HEARARET Ao LS 2R LMY T RN EZ T #DT
B M I EMY AGEAST RS B F £°> %8 ;;ﬁiﬁxﬁéﬁzomg%%&g
i A 28 Ke & e % o5 TRBE g%
S m 7}5
H

¥ kB Wind, BREBIEAAR

MEMTE,ABRD ERIEAREAZE X 0.58, B0k E £ R 482425 L 043,
| FARDIKEZHE T, NEIRE, AREAIR. diedda EMmL, AKX
Fodr B B fir. 45 A, P4 Reits 18] fitax. @ H =5 REITs. ARLEp
MR B5Ae k. AE 10 A 23 B, ARLEEREAXAZEL 058, BKE £
T RARKALE L 0.43.
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R LR
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—— AR VSHERL —— AR VSE AL —— AL VSFP L * ALvsH i — AR Vs 1 B
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— AR VSE T —— AJZVSREITs — £ LVSHEAL
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IR R Wind, B ZERBIEAHTR

E: 1452 RliASA R R4

B 5 A BEART AR A6 KRB A K -F 34 FR_E #%

MABST AR, RBEESHESETHFE, FIE 300 485+ 10Y F14%. 478 500
AT 10Y £AFGRFEEH34 LK, 82 10 A 23 B, P 300 4847 10 5B
o RSB MR T 6.17%, 2AT— 8 L3k 0.13%, 2010 Ak ) 1280
74.6%; #7-& 500 AB2F 10 4+ Z 4K 69 RIS H5 M 4-0.87%, 25 57— & £ 7% 0.19%,
2010 F VAR AL E A 4.5%.

BREELSHRF@, FIE 300 482 &HEH Lo BN KFRFRERK, @id
IR Z R B 5 7 S R B 6 ZABAE A R Z At T 7 0 6 KU 3% 0 )5
KIL, A BABST iy A b KB M KT A 12.6%, EAT— B Lk,

£ RLE EhFE, 24 EH, 4L, 2 TR, 10/16 £ 10/23 #id,
COMEX &4, &M Tk, Fdits Lk, 4040 Bk, 2R, &k, 4
AR, 24REL A A 34.3. 615.9. 74.3, AT — R oA TAL-3.7. -20.2 .
1.3.

Be6: &4k LA, £AKk. ML TR

1/ 300 (PE_ttm) -t #10Y 1/4% 4500 (PE_ttm) -% H10Y — &tk —— 24k —— a4 (Bd)
1/8 %225 (PE_ttm) -A fL0Y 1/ B DAX (PE_tm) - 410
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1xMean -1xStd =~ --------- 1xMean +2xStd
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HAERF: Wind, BRABIEZSFR HAERR: Wind, BRABIEZSFR

Ao AR#mAI: W% > KA >HN

2. B KT H RIS ARk, et fHinzk

BT RTS AR, AR, 10/16 £ 1023 HE], MSCI 23K T#k
0.9%, 5 K X 3R Z IR > L 38 > F73%, db £SO > 49445y , AL MSCI
AL (+0.4% ) FAFERME, RAREZRISE, (1) REATHF, £K=
KIRFGAESS (+0.4% ) dHK, 7L 500 (-0.5% ). 2h45 (-0.7% ) dpk{2sk
PEE, FE 2000 (+2% ) BEK, DEMEARIK, ReR/E ST IRMEATIK. B
M T 37k k Bk E CAC40 (-2.2% ) =<STOXXS50 (-2.2% ) <& E g i 100
(-1.8%) <t2E DAX (-1.7%). B % 225 F#k 4%, #&teft (-5.8%) %
tEA2IEE (-4.5% ) Bskt@Hy K. (2)#H4THF, AKRTIF42 A(-0.6%)
WKEEARBEREILE , FAELLA] (-3.3% ). BlAbAa s (-3.2%) BEWEERT, FiE
1000 (+0.8% ) i# #lik, #hA% KOSPI (-2.1% ). KOSDAQ (-5.4% ) # ik,

B 10: A HFI: dbESBN>EH
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E 3= 8 1WuE 35

O oo o com Rk LI
A 11 éﬁ‘«#xﬁ 1. F A RTS 4K, &4 A4
026-10 026 6 026-10-09 026-09-24 0 0] 0 0 0 0
FR&EA -0.6% -5.1% -9.3% -10.1% -5.7% 29.6% 0.9%
BRTT -0.7% -2.6% 5.1% -7.0% -3.9% 25.6% 3.0%
BAEBRAE -1.1% -6.6% -12.3% -13.7% -8.0% 23.8% -19.5%
ANVAR $R -3.2% -8.9% -16.2% -8.6% 43.9% -18.3%
Al JER300 -1.6% -3.4% -7.5% -11.3% -9.1% 18.2% -17.2%
150 -1.0% -6.8% -17.0% 0.1% -1.3% 60.2% -1.7%
HH{E500 0.6% -6.6% -10.6% -8.7% -2.9% 28.8% -3.0%
tH{E1000 0.8% -6.6% -11.0% -11.3% -6.3% 19.4% -9.5%
H #E2000 0.5% -6.5% -10.7% -10.4% -4.0% 25.3% 7.0%
o i 22 A -3.3% -0.4% -1.3% -1.9% -3.5% 9.8% 4.8%
ICEX-F 3 -4.5% -0.1% -6.7% -9.9% -8.5% 34.5% -11.6%
HB EAE A -4.6% -0.2% -6.2% -13.0% -13.9% 32.1% -17.1%
fEARE -2.1% -11.2% -29.8% 5.7%
TEHEWE |§EmK -2.3% -4.5% -4.1%
FF500 -0.5% -1.9% -1.0% 11.4% 14.4% 80.8% 67.7%
IRl 0.4% 0.7% 1.7% 8.6% 13.0% 58.5% 46.4%
B AT -0.7% -4.5% -3.7% 11.7% 14.4% 99.4% 72.0%
2000 2.0% -3.0% -2.1% 11.8% 13.2% 66.6% 21.2%
STOXX50(BKTE) |-2.2% 0.5% -3.3% 4.8% 8.2% 50.1% 44.9%
HEE %100 -1.8% 3.1% 0.1% 7.6% 14.3% 45.0% 48.4%
b EDAX -1.7% 2.1% -0.3% 2.8% 5.7% 70.1% 62.0%
¥EECAC40 -2.2% 2.0% 3.7% -4.5% -4.8% 13.6% 15.6%
H 225 -4.0% -5.4% -4.3% 24.5% 31.8% 102.2% 117.6%
HE B EKOSPI -2.1% 31.7% 48.1% 135.5% 84.6%
B EKOSDAQ -10.9% -11.0% -18.8% -12.5% -1.6% -24.5%
RELRTS 2.8% 13.3% -8.8% f1s%  l4sew
ENEESENSEX30 |[-2.1% 3.1% -0.6% -14.2% -12.9% 13.2% 20.2%
EIENIFTY50  [-2.4% 2.8% -2.0% -13.5% -12.1% 17.2% 24.8%
HMFN | Rask 1.4% 5.6% -4.9% 16.1%
EUEESL 4.9%
EFEFMXX 1.4% 8.7% 13.2% 45.0% 34.7%
EFFIBOVESPA |-0.2% 27.3% 43.0% 81.8% 92.9%
¥4 KB Wind, BAEBIEARR

JE: MSCI ¥4 E R AH 24T,

B 12: CN A B4R 2k g A2

B 13: US £ BRAR ok RAs 4 s & ME

W7 WELR e Ak () WLE WELER ek (B
0.0% 0.0% 4.0% 20.0%
-1.0%
*
0, 0/
-2.0% 0% 2.0% 16.0%
0, 0,
-4.0% . 0.0% . 12.0%
-8.0%
-5.0%
L 4 -2.0% 8.0%
-6.0%
-12.0%
-7.0% -4.0% 4.0%
-8.0%
-9.0% -16.0% -6.0% 0.0%
% Ak E Sk o FE20006MA  FHE2000K  ARE5004HA 500 K
FPERR: Wind, BREBIEFAR HAERF: Wind, EiEEIERHR
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E SRS
B 14: CN A BRAR AKAT Ik A 3 FAUAAR K & 15 US £ BARBATL A RIR/E ST ARAE
WL WmLELE eFauik (Hih) WL BMELRE oSFiik (L)
8.0% 30.0% 8.0% 60.0%
6.0% 20.0% 50.0%
4.0% 4.0% 40.0%
2.0% 10.0% 30.0%
0.0% 0.0% 0.0% 20.0%
-2.0%
-4.0% ~10.0% o ;0600/:/0
-6.0% -20.0% -8.0% -10.0%
-8.0% .
0% -30.0% &7
-12.0% . L -40.0% %%’ ¢
o ~ y(<(-

FAER K. Wind, BAEEIEATR

¥AER K. Wind, BARAEBIERAAR

3. A wAT2-10 SFHAEG, EMEFF

A M R K 2-10 R AS, FAALARKE (B SY ). 10/16 £
1023 #l8], F i A R WL 2-10 FE44. LF, 3M. 1. 2 F. 10F
B A R TA+0.4. 409, -0.9. -0.8bp £ 1.16%. 1.18%. 1.25%. 1.64%.
10Y-2Y HAFRA) 24 AT1E L ST 0.1bp £ 0.39%. ZAFF @, AAA B ZHEIK
#RERTAT, THERALATFKE (R 5Y 98,

A4 KB EHLFE7, 10/16 £ 1023 B0, 20K EE B EERTH,

10-2Y #AFRA) Z A FIE , 2“4 4548, E4KA, 3M. 15, 2 F.

10 4. 30 SFHKE E 0B FA-4. -2, -5. -9, -10bp £ 4.22%. 4.44%.

4.69%. 5.00%. 5.33%. 10Y-2Y HAFRA| £ AMA T4 4bp £ 0.31%. HRiE
CME FedWatch #3#, # % 10 A 25 B, EZBRMWL 10 AmEMERZE
10%, & R4 8RR FTEH 1R,

16 CN AR Al s F o % 2-10 SR 4 _ B17: Us ARGk AR WL 47

3.0 ——— b [ [ 0k 3% & 2026/10/23
e b @ E LSS & 2026/10/16
==y)==F EHE ki Fd &K —AA

25

20

15

1.0

55 - —e—— £ E & ol & W K 2026/10/23
———— SR 4 2026/10/16
==p==-£E B fkiEd & —ANAAM

50

45

40

35

0 5 10 15 20

25 30 0 2 4 6 8 10

HAERF: Wind, EiEEiERHR
E: B3 %,
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E18: DE#&E A RS FERL 41~ B19: JP AR R & P

4.0

e [, Ak % & 2026/10/23 5.0 e [ K E A0k B & 2026/10/23
45

i dk 5% W 4 2026/10/16
==x=:1% fir ol & %ty & —AN A AT

- b - o

4.0
35
3.0
35 25
2.0

15

1.0
05

3.0

0 5 10 15 20 25 30 0.0
0 5 10 15 20

FAERR: Wind, BAHFBIEFAR HIERR: Wind, BAHFBIEFAAR
E: BA5: %, E: 5 %,

B 20: CN1E A A ZARKE (R 5Y 4) B 21: CN #| E&A4FBFRA| AT X

0.9
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%AAALOY-%1pY

%10Y-%2Y

%AAASY-%AAALY

08 %AAALY-%LY

08
0.7
07
06 06
05
05
04
0.4
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03 02
0.2 01
NN NN DN NN NN N NN NN
O O O O O O O o o o o o o 0.0
D D R R R HE ST H S5 > O O O N AN & © 0 O N AN & © 0 O &N o © @
e p Lt EL ST 222 8833983883348388334835883
M N 0O O < < < 8 ST S 0NN W0 W0 WnN 0N OO O O
o L S L e R A o NN NN AN AN AN AN AN A Al Al Al oo
L e o o o o o o e e e e O O O O O O O O O O O O O O O O o O O O
c © © © © © © ©0 0 © o o o N AN AN AN AN AN AN NN AN AN AN NN N AN AN NN NN
HIERR: Wind, BRHFBIEZFAR HIERR: Wind, BRHFEBIZFFR

F22: US £ EFRARRE TR B23: US10 A BEHARKF 1 FRBKRFHA Z 4.7%

# B F BAR K 8 Bk E 55
# B FBARK S8 Mk R 1

35

7.0
3.0 6.0

5.0
25

4.0
2.0 3.0
15 2.0

1.0

N ) [N) N ) ) N N ) N

10NNNNNNNNNNNNNNNNNNNNNNN S S S 8 S 8 8 8 S 8

SRR RRRRRSSSRSRBROSRRSRSSRRR ~ ) © o = N w EN Ul o

PSS SELEELEERGIFTTTT S S DD S & &5 & &5 & &5 &5 &5 &

SR88EKRRRERESBERKNRREEBZERSRIES @ @ @ @ @ @ @ @ @® @
HABRR: EIAE, BREBIEAFR HAERR: Wind, B REBIERFR
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R LR

B24: A ABME 10 ARERS, 2 Am&E—K » N
(10/24) B 25 US 10 A o &AstE KA (1022)
(275-300) (300-325)
CME Tool - C Meeting ies 2026/10/24 (325-350) (350-375)
Meeting Date 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550 (375-400) ( Current) (400 -425)
2026/10/28] 0.0%| 90.0% 10.0%| 0.0%] 0.0%| 0.0%! 0.0%| l 00 %
2026/12/9] 0.0%) 23.8% 68.9%)| 7.3%] 0.0%) 0.0%! 0.0%) 0.0%
80%
2027/1/27 0.0%| 15.6%| 53.3%| 28.5% 2.5%| 0.0%]| 0.0%| 0.0%
2027/3/17| 0.0%) 6.6%!| 31.5%| 42.9% 17.6%) 1.5%! 0.0%| 0.0% 60%
2027/4/28] 0.0% 4.5% 23.5% 30.2% 25.7% 6.6% 0.5% 0.0% 40%
2027/6/9] 0.0%| 2.7%] 16.1%) 33.1% 31.0%| 14.1% 2.9%| 0.2% 2 0%
2027/7/28 0.0%) 2.4%! 14.6%)| 31.2% 31.2%) 15.9%!| 4.1%) 0.5% O %
2027/9/15 0.0%| 2.1%] 13.1%| 29.2% 31.2%| 17.8% 5.5%| 0.9% . i
R IR R R IR R P PP
2027/10/27 0.0%) 2.1%] 13.1%| 29.2% 31.2% 17.8%!| 5.5%) 0.9% %\\Q }\\ ‘\\ 4 ﬂ‘0‘\\ qb\v q,‘(;.) b} b\" '\,‘C\‘e ‘Q<\ b\% \Q
2027/12/8] 0.1% 2.7% 14.0% 20.3% 30.5% 17.1% 53% 0.9% &0 9 q,@ NI SN I
" - Z 7 - ¥ ¥ - B C pr o
HAERR: CME, BERAFEIEFAR HERR: CME, BEREFBIEFAR

4, B oh
41. BT
& T .

10/16 &
o2 A 11.6%. 40.1%. AR EENE,

LR BT, ETHEKEFE

10/23 #70), &4 (-0.1% ). CRB (-0.3%) F#, FAK

13 XF T 4 £FAF 3K,

J&h Brent (+6.2% AT, COMEX 4&(-5.9% )AR%E ., 4 1 7k 18 A7 id A2 90%.
Jeih WTI 423 80%. FEA7 @, COMEX @4k54R% Lk, Hhitk 34
FHYTHAR;, 2RRLERHES TR, Hidk 3 FF53 LRMR.

B26:. di4z38. CRB A& TH

A27: BEABRPRLEEF4XZTHFLER
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