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发言人1   00:00
Or everybody, welcome to the literal number one podcast in the world. Three weeks running, we ve got a lot to get to. Sex is out this week. We've got a special gas coming up. Let's get to our first story. Kenric in, says A, I is almost certainly a bubble. 

发言人1   00:15
And tramp has responded north, responding and moving markets almost every week here on the board. Look out, friends. The city will founder made the comments this week at the company's annual future of global marketing ference. But he says, generally, hey, bubbles are Normal. Any radical transformation of our economy is generally intertwined with a bubble. He said he is bullish on air is long term potential a but his concern is that companies are struggling to turn AI spending into productivity, something we've talked about here, I guess, last year um and so companies uh are quote, looking at their bills from anthropic and open eye and asking where the productivity is. 

发言人1   00:56
A we we have this discussion over over again on thursday. Uh tech continue to get crushed on the data center and cap x front. So people who are either making data centers like core, we've down ten percent, or having a huge AI spend meta, which is an incorporation one there, down six percent after earnings AMD down five percent, SpaceX was down five percent. But these things have been swinging up and down a bit and generally trending up. Try out what you take here on the market sentiment. October twenty second, twenty twenty six. 

发言人1   01:30
What are your thoughts here on how markets are viewing the A, I quote, on possible? And do you have concerns because h chancer from invidia ths money is available and money is gonna want this opportunity to finance IT. And I think we all think companies aren't getting a ton of value out of AAI technologies. My social capital research team had a really great call with ramps chief economist archa sian. The first question that they had was because, like, I was doing my own math and I tweeted this thing, maybe you can put IT back up there or I said, okay, my back at the envelope. Math, knowing everything that I know and everything that I see, is about one percent of all of the companies represent ninety percent of all the revenue and revenue II spent yeah. 

发言人1   02:28
So what I said was one percent of companies represent ninety percent of AS online. So that's tokens. And of that, ninety percent, eighty percent of them are from unprofitable VC back company. So the cycle here, just to be very precisely VC raised from pension funds and LP. And foundations and family offices, they put money into a startup that start up, takes that money and invest in growth. Part of growing is by consuming other people's AI. 

发言人1   03:00
And so that company then starts to show revenue attraction. Those folks then say, hey, look at what we're doing, raises a bunch of money from the same VC, and it's just a circularity. Why that's important is what can is pointing out is that for AI to really scale as a predictable driver of long term earnings, IT has to defuse out of the start up ecosystem. And so you can be in a situation where, on the one hand, you're talking about breath taking valuations, but where seventy five cents of every dollar is actually just a start up, sending IT back and force to that, they can mark themselves up that I think a structural problem. Now we've seen that structural problem in the past that happened in the early days of cloud when AWS. Initially started to expose E, C, two, N, S, three, the consumers of an EC two instance, or NS three bucket war startups. 

发言人1   03:56
But the difference there is that AWS was abstracted from on retail, which was already then a roughly break even, profitable business, at least on a free cash basis. So what's different here is you have a bunch of money losing entity just spinning a bunch of money around, and IT has to defuse more broadly. So I think that that's what canny observing, you know, when we brought that data to rap, the quote is incredible. Because this is what my researcher told me. I prepared a list of factors to see if your thesis, this is him texting me around VC money being eighty and ninety percent of the top one percent of a ice band. But he said from huz actual estimate is pretty much correct. 

发言人1   04:33
And then the second thing though, that he said he sent us and rap has and publish search of thanks to rap and thanks to ora. He said we could we could be the first one publishers. And just to be clear for the audience, rap provides financial services, neo bank credit cards, primarily to start up so they know start up data. There's a free commercial, I think they know a broad base data from other data sources as well, I think has now look at this chart. So what this shows is how are the top one percent of spenders in AI spending their money? And I think that rap is gonna publish as soon as I said. 

发言人1   05:07
So thanks to them for loading preview this. What's amazing to me is the blue box in the instagram. What this shows is what percentage of money they are spending on G, P, U. computer. Now, why does that matter? While the rose color box is LLM traffic, that's the typical spend you're going to spend on the big frontier labs. 

发言人1   05:28
Close models effectively either throw things like bedrock on AWS, or what have you. What's really interesting is that the book box is sticking up. The blue box is people buying their own GPS, because they are moving to open source. And so what I think is really interesting is you have the two pronged thing that's happening. One is the diffusion that we need within AI is happening a little bit slower than we would all would like. I see that at eighty ninety as well. 

发言人1   05:55
I think the large companies that we work with, you can almost pinpointed on a chart ever since carps commentary on CNBC about data poverty buying patterns have changed. And I think people are being a lot more pathetical. They are building out their own data centers or at least moving into vpc for to public clouds. My team yesterday was at ACIO event of, let's say, one of the largest banks in america. You know what they said? I'm not going to say the name of the bank. 

发言人1   06:25
IT was the most incredible thing. They said we have decreased spent on AW, S. In G, C, P. We now have six completely independent grounds of data centers that we built from scratch for ourselves. And I was like, what is going on here now back to the future, people starting to the future. Data is back to the future. 

发言人1   06:44
So I think if you look at this, I didn't mean to have any commentary other than just observing what I think. But yeah, AI has a division problem. IT is too concentrated and ripping around in a small little legal system. We need to defuse up. But as IT defuses out, people are picking open source. And we were early on that discussion two years ago here on the own in pod, I would say henries fin and I didn't hear the full um quoted um there was that in the room where IT happened. 

发言人1   07:13
However, um based on the quote, I think he may um have something slightly wrong when startup flood to a technology that is a strong signal why startups and I invest in one hundred a year and we evaluate over ten thousand year on my fund. They look for the cheapest, best, fastest edge they can get. What is the biggest edge they can get? Twenty, fifteen, twenty years ago, IT was cloud computing. They saved a lot of money. IT was we were they saved a lot of money, was more efficient. 

发言人1   07:43
And then IT was facebook ads. Facebook ads were missed. They were super cheap. They dumped all their VC money into facebook. Gets then and now it's become AI for the last few years. Yesterday ve been duck into. 

发言人1   07:54
So if you see startups rush to a technology or rushed to a trend and start spending all the VC money on IT, IT means this little colony of two to two hundred percent. And companies have determined, and they're the most number, that this is the best solution. So that's a tell that things are going in the right direction. The big, slow, cumbersome enterprises, they are the slowest to the new technology, and that's why they buy startups all the time. Speaking of buying startup PS all the time, my guy in a cash is here from polo alto networks to tell us if this is the end of days and all of our bank accounts and uh, if bitcoin is, get hat as weekend and buy more guns and chicken s and eggs and drill well. Welcome back to the program, the cash aora. 

发言人1   08:42
How are you? So I am very great. Thank you for having me, guys and you nice event last week, didn't you? A little nice event in napper. I did. We had a bunched cy IS, not just one bank CI, O, like china said. 

发言人1   08:53
But before we jump into the other days, I do want to say something to what you guys were talking about earlier, about the open source sources, the these of the cypress scale as providing infant so that we had the specular problem. So we like to embrace C. I. As quickly as many as startups. And we've been gone through all the understanding, all the analyses, open source, source told models. And we preferences open source, open weight, because that allows us to modify the weight and train them. 

发言人1   09:20
And something which most people don't talk about, this IT, allows us to interrogate the channel. T because over time was going to happen as all of the enterprise that are gonna explain ability audibility. And if I can't valid, it's not going to be OK to go to your boss and say, I don't know what happened. But the IT, guys put an aim model that I did IT that's not explainable to the regulator and financial services and health care. So they want explainable ly verifiability and and you know uh, audit ability. And we can only get that of open source, open way models. 

发言人1   09:52
We can interrogate genitor. That's kind of reason we're gravitating towards them as supposed to getting gotten as opposed uh, the chAllenge, though, I think you guys talked about and you I saw what I was chart, the chAllenge you have is, is very hard to find a global brazilian ID available infants provider outside of the hyper slander community right now. So center, one part of the US. And if IT goes down for a few hours, I should not a luck. But i'm a start up. So i'm okay, but i'm providing resilient services at nine, nine point nine percent. 

发言人1   10:29
Reliability is very hard for me to find. A global inference provider does not want to sell me the model at this point in time at the Price is just makes the economically useful to use the contest. Let me ask your question. Or do you think that there's a world where. Polo alto networks says one of two things. One is you go to the hyper scale ers and say, okay, looks and guys, you run IT for me. 

发言人1   10:51
But I want the bear metal. I want a totally air gap t and it's an AWS. Facility, but i'll just lease IT from you, otherwise just get out of the way so that I can have everything inside of IT. Or do you deal with this one big GC bank does and say, i'm going to build my own inside the united states, this world. Where do you think other companies go to that limit? Or do you think that's an extreme case? 

发言人1   11:14
That's probably not representative of the norm. So this is the interesting debate from out in a six, eight years old agent. But although I fed on all data centers, I said we cannot run a global data center set of footprint at the scale, speed and reliability, as I could probably prevented from hyper scatters. And life is great. And suddenly what's happened is, in the current of interaction where we are, computer is highly deer is very hard to find computer in the world period. So I don't i'm i'm a buyer. 

发言人1   11:42
I am a dacor of terms, not a dictator of terms. That's very hard to go indicate terms anywhere because yeah sure you can make any plants you want, but those plans are in a torto janson. He can give you chips of twenty twenty eight. He talked, you know, when you get a lamp power and share shell so it's very hard to go so yes, I can go belong to but kind of empty threat is very hard to go build IT. I would be something and will run fifty data, the world. I running tender, twenty mego. 

发言人1   12:07
What's best friends. So it's a, it's a good conceptual sort of idea that I should go become independent of my own infants. But I was likely the answers somewhere in the midnight. I'm gonna have to get very medal. Guess most likely i'm going get from either a hyperscore couple of hyper scatter or some is going to be stitching a sleeves of computer from around the world to meet my needs in the hope that i'm gonna migrate to something more resilient and more robust over time. right? 

发言人1   12:33
Cash, you have a hyper solution down there. Once I, D, and I just want to compete, have a, then you go, and you basically get a bunch of open source model so that you can interrogate chain of thought tokens. Is that a representative solution for most of the fortune five hundred or global two thousand? I think we get there. I expect at some point in time, we will start in harper skinners, giving Better medical, letting us some open. So we already do to some extent. 

发言人1   12:58
So best was gonna en you like it's a matter of profit, right? IT all depends where you shift the profit through. Today they'll live in and video and the memory industry, and they are being shifted towards the hyper skinner. People have large computer available because is that when become less about the chips, got more about the availability computer? Because I think demand is insisting there is enough. Demand is more demand than uni can imagine. 

发言人1   13:22
Yes, enterprise division. And but it's gonna get diffuse. The question is, even if you try, if every company in the world to they said, I mean, I mean, i'm ready, i'm embracing AI let's go as fast you can is not have computer the world to satisfied, but we ask you to command the cash, not just because you're awesome. You you're now a bit based, based, based was very quiet under the radar. I think I would cash every forty eight hours I know like you be running into other I mean, every time there's next warriors game, the cash bikes me to sit with him so it's that's not true. I'm just manifesting um it's got great seat. 

发言人1   14:02
I can manifest the point manifest keep from work, from manifesting you welcome anytime i'm totally is always looking, is always looking for somebody to go so I the next no, i'm a happy to baby said if what the are second around exactly ah but there's a cypher ic going on all seriousness and last couple of days, and I found two major exploits that impact most of the internet. Here's what happened. P, H, P, which is an open source coding language, powers about seventy percent of all websites. Think more press. Wikipedia is at risk. In August, security researchers using A, I found two, one, two critical exploited, nicknamed PHP two shell. 

发言人1   14:45
PHP security team gave this a severity rating of nine point two out of ten, basically defcon one for these security teams. Since August, developers and companies have been working together and fixes as a standard Operating procedure. And the plan was to roll this out Graceful ly in one major patron on october twenty second, which is the take one recording this very podcast in the days leading up to the release information about the exports lead. Nobody knows how IT lead. That's going to be part of the post modem of this cyber attack week. So P, H, P, move the release up just by a day to wedding day, october twenty first. 

发言人1   15:22
And on wednesday, all help broke loose. AW, S reported a jump in hacking activity, while cloud flare C, E, O from the pot said they saw millions of hacking attempts as well. A budget precautionary shutdowns happened. Governments across sights in europe, france, germany, netherland, stand mark filling ea. They started taking websites down. Wikipedia took down some of its systems just to get then patch in the united states, the N. 

发言人1   15:47
S, A and the F, B, I put out a bunch of warnings, and now everybody is started panic. People are starting to think that big coin's is going to get hack. The websites is going to get hack their bike and council are going to get hack. It's a bit of chaos. And then there's a second some issue around agents accessing banks that dropped the same time. Now you're in the security business, you've got lots of different products and services here. 

发言人1   16:09
When did you first learn about this? And how severe is IT? Is this an acute issue? Or is this a hardener of things to come? And is this onna happen every ten days for the next year as these models have gotten incredibly powerful at what we call cyber, which really mean cyber security and not a cyberpunk, but cyber security of this. And I think ten days is a lot. 

发言人1   16:32
So I think these things gonna en much faster than every ten days. I think part of the chAllenge was, thing is, we've been talking about technology debt that we all have to go pay sooner than later. And what's happened as people have not pay attention to the area that they could fix their stop. I had a customer once they were, but and I talk to CIO this morning, they had APHP problem. They have a bunch of websites. Some are running the most advanced of office. 

发言人1   16:56
They can put the batch. Some are running older birds. They on patch, if you going to bring him down and go build them up. But you know what, they never did anything about the fact of running older versions because they've an important. So now they have been going to go tinkle websites down. They are going to go upgrade them, put the patch and bring them back up. 

发言人1   17:15
We found out about this a few days ago. Uh, we ve got everything in our infrastructure to make sure that there were no issues. We make sure that our products that tases available for our customers to deploy. And so there's two ways to solve this problem, right? When you can go in and batch the vulnerability and go in find the gold batch what had been given to you by P, H, P, and make IT work. The other is you can actually put IT in a business of defense product like hours or part player has one or other fire. 

发言人1   17:40
Once happen, we put the batch. There is a virginal batch. So any attack are trying to access that vulnerability that stopped the penmanship because we know what y're looking for coming to ACDN, the content to net first and that this is the first line events because are not getting to the actual servers, but they do get to the actual service. My understanding is they can run code on these servers. And there were some security certificates that were incredibly brittle and is to have the close models have basically said, hey, these things are cyber risks. And so we need to be very thought ful. 

发言人1   18:15
I know anthropic did that with mythos, where people you in and a bunch of other people, and like fifty companies in, and said, okay, and now go harden your systems. Were the closed models helpful here? Were they the ones that helped you find these? Cbs, bring us behind the curtain? Close models can be helpful because both OpenAI n and topic, and most likely google as well, have very powerful models now, which can go, if you give them enough computer, enough persistance, they're gonna find vulnerabilities. They can even change vulnerabilities to find a tack box. 

发言人1   18:45
But they can solve neighbor's dogs. They can change vulnerabilities. And if you give them in a mense computer, they will try every way possible to be, have a good, actually, the PH. P problem, or solved by persistent computer. This problem was identified a few years ago, but nobody thought I could be solved, because IT require too unch coordination. So what happened was, if you throw computer at the problem, IT persistent and found away to act that once they found the way to cracks that and they published, or got engineer, every hacker knows now article after, because the chAllenges have a that that is, act smart to look at a patch, to see what the patch is, trying to do the reverse genre from there and say, okay, if I follow the reverse and generate somebody is not data, I can break in. 

发言人1   19:25
IT seems like a bunch of the hole blue today that's being drummed up. And this seems like it's gna change everyday. Is all about these back accounts getting access. Is that giving primarily through kind of the front through a website using an agent that's loggin on a browser based system on behalf of the user? Because IT seems like a lot of this may be coming from news or some of these other sort of like personal agents. They are logging into your bank account to get information about transactions and what you're doing. 

发言人1   19:54
And the banks are seeing all this activity and they're like, oh my gosh, is this authorizes is not authorized the traditional way that banks have provided access to account data has been through apps using verified applications where I as a user, as a consumer would log in to my you know mint dot com account and IT had AA legal access point to uh to MX or the other service plot is an intermediary. And so there's a bunch of these sort of intermedia then provide that capability to apps. Is that ultimately going to lead to a world where the banks are all gonna turn off website access and say no one can log into a website because technical agents could do IT and they're not able to kind of manage that? Um how do you think this is gone to evolve as IT relates the consumer financial services? Because I actually think this is going to be a big part of the press cycle over the next week or two. Two things yeah I think two of things. 

发言人1   20:49
I think the reason banks have found uh, unauthorized access to the account is possibly because the PHP problem because their websites are hackable and they're be able to get through them and get to credentials. I don't think there are two different problems. One is unauthorized access happening because people are not this sites to become hackable. I think the second problem, mentioning the personal agent problem. So far, most personal agents are using your credentials to log in. So becomes hard for a bank to decide what it's actually you logging in? 

发言人1   21:22
Or is that your muse agent who has your credentials logging on your behalf? They cannot distinguish between your traffic region traffic. They are both log in for the website to basically logging a zoo and your brothers and try to conduct the transaction. Now as you know, there's this technology capture which tries to see that is not a is not like an agent that sort of or is part of a bor agent accessing the account in a few, not only their ways to about IT capture with the eyes. So you don't even actually have to have the human and the other. So that's also pretty that it's pretty that actually sometimes I have to screen to see you get all the cycles. 

发言人1   22:00
This picture, like IT takes IT three times in our age with our good high side. But the interesting thing there is there is a hybrid as well freeburg, which is your um your um usage and your grog bot is running a virtual browse. You will pop of the viral browser, say, hey, do this catch and then take over, so make cash. Is this fear, uncertainty, doubt, the old fd by the banks to try to neuter or sandbag these agents from getting the the front door to the banking because that they could just route to a bank that's cheaper, Better, has Better rates on behind the agent. I think there's I think that would be giving them a lot of predit OK. I think I think I think right now ask the fundamental chAllenge to have is a liability problem. 

发言人1   22:46
It's kind of like if you call customer support at your favorite bank and say, I don't know how fifty thousand dollars vanished from my cat. I never did this. Yes, right. What's the experiment right now? I don't know what this is. The chAllenges keep going, keep going to cash, don't be distracted, don't be destructed. 

发言人1   23:08
The chAllenges for a reason, a chAllenge you that you give in your credentials to an age and you didn't realize that you got your credential is living on your road and living on a laptop was gonna the new real amount of potentials. And I think the biggest problem we're going to have is who was a liability and who has accountability? Where is the consumer? And I think you see back saying, do not I do not allow you to contact me with your asian period right there yelling that displayed from the door to say it's not going to be my fault like banks had to go perfect. It's not even the probably the cost is like the liability secondary. Remember, banks know this, Carry cards below some money they want to utes pay you because the cost of the customer support call is higher than they're going going to do with. 

发言人1   23:54
Now if you start having tons and tons these agents doing and start building a bank for explain ability, you're gonna create huge amount. Of course, I think I think that's where they're going to be, honey. Okay, you have unique, you have unique c cash because you you talk to the people who are uh being hacked, have been hacked and and you help them prevent being hacked with this all these sweet services over palo out and networks. So I wanted take you through a couple of the theories people have about AS impact on security. You tell me if you agree with them or not. The first one is this is going to be largely an issue of who has the most compute and because the White hats have access to the most amount of compute, they will be able to out compute the um black ads. 

发言人1   24:38
In other words, the hackers. Is that a true statement or is that not yet a true statement? And maybe IT will be in the future. In other words, palot networks, or or open eye, who ever happens to be, could fire up so much computed defence systems that a bunch of hacker is in north korea, russia, china. Exciter just don't have the the fire power. We'll be outgunned. 

发言人1   24:59
true? Not true? When we be true, true, not true today because the underlying systems are not are not architected or orchestrated in such a way that we can launch these. That's got a defensive swarms because everything sort of an displaced situations, right? Like everything was true. Then by definition, you can send out a bunch of agents to go batch PHP, if you wanted. 

发言人1   25:22
The companies got five thousand websites, I guess. So what there or IT guys are going capable on each one of them, because they were never actually agree. Everything put up together understood there. So I think we need to get our infrastructure to a based level of prepared this, which is the take technological dead lives. Let me take you to the next. This is in theory, people have here, which is persisting computing, uh, reviewing code and people taking proactive measures more seriously is going to solve this problem. 

发言人1   25:50
And right now we just have the skinner room period where people have accumulated technical that you've talked about. But AI is gna solve that problem because you'll have persistent tools from companies like yours and others or in house ones that are constantly banging on systems to find these before helpers get to them. Is that gonna beat the n game here? True, not you sure time you want time. True, take a through. True today if you can see almost every large uh company in the enterprise spaces out there busy using mid or prevalent to try and benefit. 

发言人1   26:22
They don't defense this to see where the holes are and they trying to pass them. The chAllenge is you appreciate that the next model going to be more powerful, it's going to find more ways to get into infrastructure, going to be playing this garden game and are constantly patching. I think they would like be different set of version of this, just in where for a second, this is one that you will get reached. okay? Because there are so many other things out there, you can spend a lot of money batching everything. The question becomes less about all I got breathe in which one of ability is going to let people through. 

发言人1   26:50
The question is, how quickly can I find them and how quickly can I ject so OK. Our advice to people is build the infrastructure, such a way which is possible today, where you're aggregating all the signals, all the data in such a play that you can actually look for anonymous behavior with. That wife had computer talk about, right? Because I am more computer. 对。And the third one is a the frontier models are causing a lot of this chaos because they um are gatekeepers, the most powerful solutions uh to do cyber defense and that the open source community is giving more functionality to the White hatch, to the security teams, to the to actually solve this and that frontier models need to change how they uh deploy this technology in some way. 

发言人1   27:41
Are they causing part of this problem by gay keeping this technology and not giving the raw power to the right hand? What do you say earlier about is a diplomatic cancer about giving too much credit? Yes, I think I think your theory is giving too much credit again. And they they remember majority of them researchers, to start with, they are sitting there, are saying about this is extremely powerful. What do I do with that? And they're talking to us and saying, what do I do with that? 

发言人1   28:08
I will remember these models that are so far aad this to figure out how to release, how to back, is how computer these guys to take. And they are all computer constraints, right? So they're really limiting all of us, even though I have access to the most recent model, which is available publicly. I'm so great, limited. I so there's done the issue that are going on. I think they're not causing the problem. 

发言人1   28:27
There's just trying to grapple with the fact that these things are extremely powerful. What they would like, they would like to fight out how to monitor ze IT. No, no, the money they like. They listen to your conditions about computers, ds, about the money going to come. They're not going to compete. They just trying to go to profit pools because they want a lot of money. 

发言人1   28:47
So they want to go go back to jenson so that the remain issue. Let me ask you a hypothetical question at last, all of you, I use one of these agented services. I'm a consumer. I gave IT my credentials to my bank account. Just use your example. Fifty thousand dollars goes missing. 

发言人1   29:05
I don't know what happened. Maybe I escalates to the agent I use, you know, instinct news dot, or I copy away everybodies inger pointing at the other one. Maybe there is a prompt injection. Who knows? Maybe the agent just might rogue and transfer the fifty K. I just assume that that's possible. 

发言人1   29:27
Five k know is who is responsible, okay, freedman, who is responsible and who should be responsible? Who is responsible? Who should be responsible? Well, the terms of service of the bank say you can use an agent to access the bank account through the website, right? Does IT say that now? yes. 

发言人1   29:47
yeah. So given that that's the terms of service, if the agent hasn't built in a capacity to recognize that and stop that access, then IT is a software reliability issue with the provider of the agent. Unless IT alerts you and says this violates the terms of service, you want to override my blog and do you want to do IT? Now the liability shifted to you as a user and we have evidence of this trap um not in banking but any commerce. Amazon has blocked these and I subsequently clock. Now we'll tell you, my amazon shopping box says I can no longer check out for you, but I can put IT into your shopping cart, tell me which you dress, which card you on, and i'll teat all up for you. 

发言人1   30:30
But I won't hit the by bun. So it's being adjudicated in real time right now, and I think that's probably where we wind up. 你该说的you are yeah，I think I think, come on, we all have to take responsibility to empowering agents and give them our credentials. Can say I gave my first solution, I gave my current twenty thousand dollars response. That way is, yeah, yes, but I give yeah. But what if the agent to mah says, I have been programmed to be maximum helpful? 

发言人1   31:06
You know, the sick hands agents and IT goes and says, I found a way. You know, I found a way you actually, if I fire up this type browser and I simulated human behavior, I think I can get this done. That's what a lot of these agents will do. They'll try to please you. And they find that then that to me, with lean towards the platform, providing the it's your responsibility. There's a word in agent, it's called agency. 

发言人1   31:34
Somebody has to get the agent agency. okay. Who is giving the agent agency? You or facebook? I think you're giving agency to act on your behalf and you're the one is giving agency. You have the ability, but this is a practical matter, is the only scalable solution. 

发言人1   31:50
Because what will happen when these lawsuits happen is everybody's incentive, everybody body, meaning the corporate incentive be available. Point to facebook, facebook point to the user. It's the only way that this thing continues to scare. But about there is an exception case. And I think Jason said IT and is where you said IT, but we didn't well on that is called the row agent. That's a product liability issue. 

发言人1   32:13
The product does not the product does not behave like is an intended to behave. Then there is a back from liability in my mind, would says, well, you said this is what IT does. And today, 请关注公众号思维纪要社，更多纪要请加V西安20210130 dot。IT goes around, that is the person who built the product to. Therefore, this is where the problem terrors, which is you can do one hundred forty, is capable of doing one hundred forty test. Uh, you know, just maybe not really. 

发言人1   32:47
Let me ask you in in the wheat uh question. We incubated a company, uh bilateral ai, and what this companies do this name ah yeah and obliterated models. Maybe people don't know about what they're going to understand what these are. This company, a little bit controversially, provides models that have no constraints, no guard rails and is your responsibility when you have a red team, a team that's going out and banging on, uh, different vulnerabilities to build up those. What are your thoughts on this new quite somewhat controversial before you go. Yeah me just say I before you go, I find a literary unbelieved with scary that is a vector of risk that are is so unbelievably unappreciated right now because your point chasing that is a very long little thing. 

发言人1   33:36
Not enough people understand what IT is. But I find this probably the thing more than align nant that I think people should really understand. Think about starting of the service. So I think this is where this is the dark side of AI. And what I mean by that is, you know, we ve had all these debates in the White house. Many of you were present. 

发言人1   33:57
We talked about responsibility in our and making sure we tested them before. The problem is your you're dependent, the weaker link. Now if this is the company which is gonna give you the raw power of AI without any gardens, without any controls that are either building or cant build in, and you are basically behind a nuclear sort bomb to the hands of, anybody wants that because you form, that's the problem. Because and what they were saying, we need global treaties to manage the basing AV, I. And open AVI. And just for good on the other and saying we can have a company which can allow you to have the most powerful thing, but no control, no goals and no governance. 

发言人1   34:35
It's like some hey, there's there's a DIY aspirin kit. Have a good time. You can build your own medication. Have a good time. Sometimes I get IT wrong but don't know about IT. But or just giving somebody some really powerful power tools to building that make things more secure, like build the wall. 

发言人1   34:54
I don't understand what the business model your companies is like. Your your companies like basically like inducing liability as a service, providing IT to White hats on your very constraint. No, it's providing this to White hat s and and corporations. They they share the same uh logo list as the cash power alter networks. There are people who want accessible in order to do proper testing and make things more ridge. So you do have a higher authority of like not providing this for free, like laud was doing, but telling me they underside to these model when you put these things in infrastructure and two testing, they not going to go around and you what's your responsibility to to manual model I supposed to giving IT to uh, in this yeah know if you were the nsa or if were different that different for me going and take an open with model training, do my needs. 

发言人1   35:45
You could do that. This is just AA place that has the infrastructure you do. So providing that infrastructure you talked about earlier, like who is gonna serve and that kind of thing. And and and making you just is essentially making IT more efficient for you to do this with more constraint you and letting you take the liability. But its a very interesting place. Why is technical debt build up? 

发言人1   36:06
And historically have we just under and a lot of these causes of these cyber scarce is this is all because corporations d prioritize security and technical debt and that we just need to change that in this new world. And that will essentially solve the problem if we prioritize safe first. Nobody wants to work on this stuff. I mean, the problem is when you ship something into prod, everybody wants to work on like the next greatest thing. Nobody really thinks about like maintenance as like a sexy idea. That's one thing. 

发言人1   36:35
Second thing is, if you actually deployed inside of your own virtual private cloud, the problem is the software vendors don't have this one version that's constantly updated. You have a drift problem where you have a version, the cash has a version, freeburg has a version, they're all out of sick. And so now, you know, U. S. A soft preventer maintaining nineteen versions because everybody has their own pace, and cats for upgrades and migrations. Then you have the fact that technologies are constantly change and the underline way in which things can happen change so rapidly. 

发言人1   37:03
But the way in which you've done IT represents a some cost, and you can just rip and replace this of, and you multiple that by millions of companies and hundreds of trillions of lines of code. And this is why IT is like IT is that is the add to that the incentive alignment problem. The CIO are not incentive to maintain the most modern infrastructure that they maintained, to keep cost low and then something to keep everything available all the time. So every time you want to upgrade something in into the risk of playing up, going down, like I don't want to go I don't want to go change everything all the time because all my users complained because, you know, every time upgrade something, change something that goes friction of the system. Then I got money the last time you you see all your shoot up and you said, yeah great have some more money and have a bigger budget because you this is a real tragedy um and and you'll see this would like say the CIA or the FBI if there is no terrorist attacks people are like we're s spending too much money is like or we're spending the right amount of money because we haven't had an nine eleven again and when they come to us to say, hey, we need more because based on what we're seeing, you know, there could be another god for bit nine eleven and then congress or whoever you know got the power of the person that given point time says, yeah you know we're not going to give you more money because we haven't had one in one years that is really the core of this problem only about the change. And nine, eleven and cyber got the phones keep bringing every day, and the conversation always is not. 

发言人1   38:28
How do I get out of this? Because entire once getting pushed the face every morning, I make up when people really appreciate the the, the seo and and those groups, when these things and the systems come back online and the systems been had, it's gonna brutal the next a year or so. Yeah, it's onna be a big transition time. I think I, you know, the CIS. Could begin the next years. Think about IT. 

发言人1   38:51
If you believe in three years and now every business function of yours wants to transform themselves with the eyes, let's go to the positive side, right? My C, F is never wanted that. I, he's say, good. I could do all this and financial. Now I just appoint some people to my team. My marketing people want to, my HR people want to. 

发言人1   39:09
So always, every function wants more AI people, which never happen historically. Every, every once AI people, if that was gonna en, every function is of waiting for AR technology. People, they all want D, C, I, R to come and help them tell whoever the person run the company. What percentage do enterprises spend on security of their total spend? And what should I be ideal ing i'm just curious that we have no inside here. The insight is that typically of your IT budget, the cost is somewhere in the four to ten percent range for cyber. 

发言人1   39:40
okay? And ten percent is properly where you sign financial services, the federal government, because they want to make sure things are secure and robust. Uh four percent can either be cloud people because that's where hyper scheme will take care. Infrastructure security for you just have to worry about application is often security, so end up at forty five percent that's arrange and get a four to five percent to eight to ten percent yeah and that's gonna have to go up. And there's uh there's an and issue at the guys you're pointing out if there is AI talent in the building, we got to build new products and services for our customers. Uh, you know, Jason jon, this is a it's like to that is too like there's a whole new category which you even don't know how to put our arms around AI like nobody knows like imagine I said, great, you know what good? 

发言人1   40:27
Deploy a in my company and let's make sure AI secure all the boss is whatever you do, make sure you can interrogate agents, channel talk. I see you to say as hard to do. How do I find all the agents that running so say we haven't built the I security hearts that the way and when they amended plains, the right brothers are out there. No, except let's go create D, S. A. This is about time you going to go security now because it's that's gonna. 

发言人1   40:51
So and people are busy enthusiastically to plying A, I, embracing AI. You saw I don't if you saw this morning that somebody, somebody researchers found that if you send a use conversation to somebody else, you can extract private information out IT. So not going to go back to the drain barn budget. So everybody's experimenting. New thing found out, we need to build all the security Harrises for a. And that's not even started yet. 

发言人1   41:13
Berny Sanders goes on twitter today and says, look at all the craziness. This is a saying, stop AI now. So you're a room with berny stander. Someone says, no cash. We need you to save america. Go me. 

发言人1   41:24
Burne Sanders, you get on the plane. You go over there. You get in the room and and the guy, he says, we got to stop the eye. E, now, what is your response? How are you gone to solve this problem? Like HA roa? 

发言人1   41:38
How you gona solve IT sounds like a great idea. Let's go. I don't restart. And right behind you respect is interesting, is the first time we have drought so much in the dark side of technology in history. I don't know why is is maybe you guys explain to be if you spend so much time obsessing with the dark side of technology. And my teas is IT started with the godfathers or whatever do you want to go them? 

发言人1   42:05
The builders of this is they have over indexed and drilled order on the dark side of this, causing this natural, I think we need a natural ship. And think about IT, like we only hear about all the badge stuff that that the technology does. Oh my god, I got miss les weight. I got something worse. My god, jump over. Wait, jump over six months ago. 

发言人1   42:23
I might not worse. Like doing this is not a good, Better than this is the rest of the bottom from an of a great lab. But cash. Why then do you think berny standards and others are seizing on the moment? I know we've talked about this before, but like what's going on that motivating berny Sanders to be so vocal about stop AI stop a eye, is IT like a power struggle that they view there to be an emerging system of power that they don't control, that they don't have a hold on, that diminishes their power. Or is there something kind of more simple than that? 

发言人1   42:58
David, this is what I phone a friend. You guys much more competent as answers these questions than I am. Jason and sama probably Better, Better equip to answer these questions. The me, yeah, yeah. It's a, it's a populist issue. If you, if if the people at the labs are gona tell you half of White collar jobs are going away and all the, you know, drivers are going away and it's a ten percent of everybody dying. 

发言人1   43:24
I mean, what a great issue to a line yourself with if you're a populist, whether you are prefers populist on the rider, liberal on the left, this is a great way to get people's attention and get votes. And you know, maybe helps to win another election. The cash, we appreciate, uh, your busy and this is like the busiest time you could possibly have. I think that right? What is your daylight of you slept? I mean, are you just getting walking up by clients that like one I am when they're like, hi, I need I need front ah for for her deployed engineers from you I mean, what's going on in your life? 

发言人1   43:55
II woke up a tree. I feel this cause after the time, get back on the plan and come back home because I got to make a time for dinner with customers. crazy. I mean, IT is just a crazy time for you and no sleep, I know. And II love IT mean, this is the time to grant, right? I love I thank so much for cash for joining us. 

发言人1   44:10
We're going to be sure for a full episode and talk about a range of issues. Follow and follow the cash on x. He doesn't daily. He does one tweet per day and it's based in the cash. alright. Next up on the docket. 

发言人1   44:27
This the fall france gentlemen we covered this two weeks ago. Situation in france is, my god, while the places on fire, it's gotten worse. Over half a million people have taken part in the protest. They've now spread to italy, spain, albinia in a couple of other regions over the weekend. France saw its worst riots in decades, and we'd love to ride. It's a high watermark numbers pretty striking. 

发言人1   44:49
Uh, new york times data vision. They are good edit. This is their real house for pro riders, professional writers. exactly. It's their number one pastime for us. It's like football for them is right over three thousand businesses traf have been damaged. 

发言人1   45:06
You've seen the video is obviously trending all over the place, hundreds of millions and losses. Over a thousand police officers injured. Twenty five hundred people have now been arrested. Seventy percent of the a doll men. H, you remember, this was a high school protest, because high schools were developed and underfunded. And that's what the origin of the protest was now, is just become complete civil unrest and looting. 

发言人1   45:30
Multiple historic government buildings tragically have been burned down, notably one hundred and forty three year old city hall in the town, two hundred fifty miles south of paris. Limoges, limoges, beautiful name. Uh, beautiful building. Absolutely heart breaking to watch IT collapse for what reason? So they could upgrade the schools in france. Uh, seems like there's a lot more going on here. 

发言人1   45:56
France has, uh, finally implemented, uh, a curfew. Some confuse. I don't know how you don't do that day. One near times, quote france, Francis government has accused ultra left militants and opportunity st leaders of causing the violence. President trump and vice president events have called this a third world immigration and welfare state issue. Here's what france is, justice minister said, writers include, quote, people from immigrant backgrounds, people who are for ignore. 

发言人1   46:25
But there are also people who awfully integrated and who are french. Our partner, polymer, says eighteen percent answer and declares a state of emergency by the end of the year. Same time, investors are dumping french debt free edberg french is ten year has surpassed five percent this week, high since two thousand and two on the other hand and uh this is uh an ongoing issue here in the united states, ten year dropped just under five percent for the first time in a month, while three journal says this might be because people are fly e dead and buying the U. S. That Polly market are a long term partner here at all and says ninety one percent chance moods or SMP downgrades. Friends, october thirty first. 

发言人1   47:10
So let's stop there trouth. When you see this and you spend your time and italy in the summers, obviously we to talk about that here on the pod, you see that happening in italy and what you're take away here from what we're seeing, it's heartbreaking to see what happens. Let's just be very clear. I think that these people are absolute criminals. They are all terrorists, and they should all be arrested. And I think that this shows sort of like what is at the end of all of this quota, quote, empathy that all of these governments have been espousing. 

发言人1   47:45
It's just a disguised way of promoting urban chaos. And um I don't know how a police officer thinks IT makes any sense for him to be deployed into this, maybe to do what effectively like protect the Christian dior store in the set. Tim on these small paris like IT is so stupid. So these folks have created the tinderbox and the conditions for this to happen. And they've done IT because they won't even acknowledge what this is. Even when mccrone went on state television, he tried to talk about this in terms of the suffering that these people must have. 

发言人1   48:24
When you look at these pictures, these are not people that are suffering. These are people that are uh, enacting chaos and violence and terrorism, domestic terrorism. And I think you need to respond to these people with an incredibly heavy hand, and then you need to fix the much broader problem. And as you said, Jason, I think what's happening now is that france is going to be an incredibly difficult economic position. We've already talked about this before that the. That france is is critical country that's going accept the tone for the rest of confidently europe in terms of how IT finances its long term. 

发言人1   48:59
That is already proposed, fifty billion euro of austerity that's gonna to go up. I don't understand how the austerity scheme you actually invest in things like education in a way that would AP these people, if that were the true thing that they were rioting and protesting about. The government is in a no win situation. I think they are going to lose the upcoming presidential elections. And I think you are going to see a very complicated reset of the french bureaucracy and the french economy. And I think this is the this is the harbinger of of a lot of change to come because the average french citizen should not tolerate what's happening in their country right now. 

发言人1   49:41
Freeburg, what's your take here when there might have been completely valid, peaceful protest? High school students protesting is a beautiful thing. They, they, they have some gripe. They created, uh, a lot of the democratic system that we actually built amErica off of. They were great pioneers, and ocracoke protest completely value former protest, peaceful, taking to the streets and then IT tips over into something that's obviously, at a minimum just incredible criminal, uh, and potentially know each month interpretation terris tic and the definition of terrorism to the terrorized people for your political goals yeah, seems like IT fits the definition. So for you, what do you think this represents? 

发言人1   50:27
Is is a harber of more to come and something we might see flared up here in the united tes again. Remember, we had, uh, the B. L. M riots. We had the january six riots. We've had our own uh, series of rights here, and they had a very similar pattern. 

发言人1   50:43
You know, people who felt politically like may be or socially they weren't being represented properly. And then in some case, IT tips over digest criminal looting and incredible violence, which should take here freezer. I think it's a little conflicting to add some of that other stuff to the mix here how so I think those have very kind of acute political or social political events tied to them. This one seems to be kind of much more broad base. So if you watch some of the interviews that were done on the street, there is a very wide range of kind of complaints. If you listen to the folks that are writing everything from schools to free palestine to the governments not doing enough for us with health care, with support, with jobs or under employed, there is just so much discontent with the objective being to get the government to do more for the people. 

发言人1   51:40
There is a lot of immigration that happened. And so all these immigrants that come in, they expect the government to provide to them if the promise words and the government will provide to them. And over time, the government providing things to the people, as we've talked about countless times, is never, ever, ever, ever, ever a sustainable answer. The centralized government doesn't have accountability. Uh, there is no progress. There is no possibility for economic growth. 

发言人1   52:08
There is no possibility for creating the right incentive structure. So the more the government Price to provide to the people, the more the people are let down. We've seen this in the united states. I would argue with the three things that the government is trying to provide here, which is health care, housing and education. And the more the government spends to try and provide more of those things, the worst those things get and the more unattainable they become. And the same has happened in france. 

发言人1   52:35
So take a look at this chart. This chart is a measure of public spending as a percent of GDP grand group researchers published, and you can see the comparison of france is public spending as a percent of GDP to the peak public spending as a percent of GDP of major communist nations, soviet union during the night, the night, communist romania, venezia a chavez, and then communist china. That's unbelievable. So you think france is a communist state, all the certain been a socialist state, right? Is my that? That's my point. 

发言人1   53:13
And I think this is such AA appreciate lesson for the west to look at. We all think that there is some political problem with micro or whoever IT was. The more the government spends the worst, the conditions get for its people, not the opposite, and then the people ride and revolt and say that the government's not spending enough and the government needs to be doing more. Now take a guess. Pull that chart back up. Take a guess where the U. 

发言人1   53:36
S. Is today. What percentage of RGDP? twenty? Twenty percent? yeah. 

发言人1   53:40
Was I going to say twenty five? yeah. Federal government spending is seven point four trillion. State and local government spending is four point six. You add those two together, twelve trillion dollars out of a thirty three trillion dol GDPUS. Public spending is roughly thirty six percent of GDPOK. 

发言人1   53:58
France today is um the same as the U. S. About one hundred and twenty percent debt to GDP. France today is Operating its national government spending deficit is five point four percent of GDP. The U. S. 

发言人1   54:12
Actually six point two percent of GDP. France is I think probably the first to go because the only growing the economy at half a percent, all of the us. Is growing, you know, at two point three percent. So we're still kind of hanging on because we have some degree of economic growth that's allowing us to kind of whole things together. But I would argue that we are facing the same sort of fiscal Cliff which leads to this extraordinary social unrest as friends. All the economic measures are aligned or at the same rate were at the same set of problems. 

发言人1   54:43
And we're starting to see the cracks in the system. I think that france is a bell weather for the west. You can load in all the immigration stuff with IT because I do think that that's a big part of IT where you open the border to let people in to try and grow the economy. You promise them things. They actually add fuel to the fire, things get worse, and IT becomes a real problem. Fundamentally, socialism destroyed progress. 

发言人1   55:06
IT limits everyone's upside by giving everyone a floor. And the limiting of the upside is what leads to these sorts of problems where no one feels like they can progress. And as soon as the quality collapses, because you ve taken at all the incentives in this system, everyone starts to feel incredible discontent. France, I think, is one of the first ago. But if we don't write the ship in all these other countries in the west, I think we might find ourselves falling down on the same hole. And i'm very concerned about that. 

发言人1   55:34
I think we need to observe this for what IT is and be really thankful about IT with our politics becoming, unfortunately, a little more disturbed going into the mid term. And over the next two years, I worried quite a bit, what are you specifically think should be done? Cut spending, cut deficit to G, DP, cut programs OK. Let push. Just push back second. So, you know, what do we think is at the room cause of this blush? 

发言人1   56:00
Just focus on the Young people, like the Young people, they're not optimistic about the future. Yeah right? They have a lot of difficulties financially, career ended as well as social. I mean, like I think their social progression has been stalled relative to her other generations. You have these things that are like these sorts of demo s hanging over them, like pensions. I'm sure that they don't understand IT completely, but you know, if they took a second to realize that at some point these pension things come do for their parents and their grandparents, that's gonna beyond them. 

发言人1   56:37
So how do we set IT right for that? What do we do? I think four things are the primary cause of this that could be directly addressed, its education, housing, health care and then the retirement system. Every one of them there is probably a multi year solution. education. I think we need to wind down the federal student loan program. 

发言人1   56:57
I have said this many times, and I think in the so we've gotten eliminate a lot of the student debt is outstanding, and I think it's a necessity. So cancelled the underwriting at the federal level, but also cancel the existing death of the folks that have IT. There's a complicated mechanism that I things needed for the deletion of student debt, perhaps in bankrupt or something like that to go back on that that law that that made IT impossible. 请关注公众号，思维纪要社，更多纪要请加V西安20210130。Just add to this, i'm extremely sympathetiC2Cancelling student that I don't think I should be. I think I should have always been dischargeable through bankrupt. 

发言人1   57:33
But I am, I am quite supportive of this. IT has to happen with deleting the first one program. What will happen then is your right size, all the institutions and our tuition cost because then all the institutions i'll start to fit to the market. It'll take about ten years. IT won't happen overnight. So we have to have a firm commitment to seeing and happen over the next decade in housing. 

发言人1   57:52
We've got to do something similar with housing loans that keep in playing the cost of homes and deal with the fact that a good chunk at the middle of the way go go list, go through your list because I have have one critical question at the end of this because your list makes sense on the surface. Then I think that we need to make defined enfant retirement programs, including the social security trust fund, illegal. I think all defined benefit programs need to be transition to define contribution programs over call at a decade period. In the process, everyone gets like whatever your old and social security gets to positive and effectively and iron or a trump account, whatever they are called for you today, and all of social security is deleted. And now everyone owns equity superannuation funds like we talked about in australia. We just transfer to that. 

发言人1   58:37
What would the push back on that being framer because people lose a guaranteed income. But rather than do at one time, what you would do is you a transition ten percent of all your social security amount OTU per year for the next ten years, you a ten year transition, everyone gets money. And yeah, great. yeah. And then people can choose a forty sixty plan, or an eighty percent bonds plan, or whatever plane they want, depending on their age. Do health and things. 

发言人1   59:00
Health care is the hardest, but I think housing healthcare is way more complicated. But I think it's fundamentally gotto get push to corporations and employed people where they've got to go into a market for insurance. And that forces the market for insurance to force Prices and services down. But there's two things, wait. And yes, so so hipper and housing regulations are the two things are, get in the way of Price coming down, health care and housing. So you gotta address those which are much more complicated because in the case of housing, its its state local question. 

发言人1   59:31
So when you look at france and italy, and you look at these riots, I think it's important to observe that they have theodoret ally two of the four roughly solve, which is they give you free education and free health care. okay? You know how go to college to mah in in france, I don't three hundred years old a year and costs the state like twelve thousand. So they are in college and graduates school. When I was in paris the summer had somebody explaining to need the resentment here they consider i'm trying to think of the equivalent we might consider here in terms of entitlements. They believe they should be able to go to college and graduate forever. 

发言人1   01:00:08
What i'm asking you, Jason, and I ask you a asking build of you is you bring up these four issues. Yeah, one is a vagaries of the united states, meaning the student debt issue is purely an enormous thing that exists in the us, that does not exist in some of those western countries where we're seeing riots. The second thing that we brought up, which is health care, is roughly free over there. The third thing we brought up, which is education, is roughly free over there. The four thing we brought up, which is, you know, define benefit versus defined contribution, again, the the system there is a problem because it's the same system that we have effectively and you have these pension overnight. But I guess what i'm saying is there two of the four are roughly one of the four doesn't exist yet. 

发言人1   01:00:51
They're still writing. So I no II can actually hold on, I can answer this. I think you know the the original riots when they were students were, but you know, maybe throwing a couple of bottles here, kind of rides, students warrant looting. The looting occurred by illegal immigrants from north n. Africa and uh, a lot of resentment from islamic muslim immigrants in france who have not been allowed to integrate into society. In some cases, our second and third generation provision who have either not integrated into ety or part of this is also on the native french who have not integrated for society. 

发言人1   01:01:32
If those people weren't there trium, they weren't there, we wouldn't be having this conversation. We would just be talking about run of the mill um you know people who just want a slightly Better classroom, slightly Better teacher ratio to students. This is because of the uh uni gated disaster of immigration to italy, to spain, into france. And people have a hard time just saying you like IT is but that's what IT is and that's why you know, here I think we stopped IT by closing the southern border. Uh, and there they have a different type of immigration. It's it's people who don't want to integrate. 

发言人1   01:02:07
If you take the average mexican who comes to america, they're more than happy to learn english, that more than happy to integrate into american society and our customs. IT is not the same in the U. K. italy. And obviously friends, as we've seen, it's an immigration issue. But tomorrow, I don't I don't know, it's actually solve because I think the time to get a doctors appointment is weeks. 

发言人1   01:02:28
The quality of the education is poor. Your you're sitting in the classroom with sixty kids, that's what the kids are complaining about. There's obviously a lot of other kind of motivations in those riots that are happening, but there is a fundamental feeling of oppression that I think wait heavily on this entire population. And in the oppression is there is a higher cast that is doing Better than we are. And IT is not fair because we were promised that we would do well. Pull up this video neck that I said, I think this is a view of some of the anger the chinese become too rich in france. 

发言人1   01:03:06
Too rich. And that's not fair. It's they're now in the category of people with nice clothes and big cars. So this was a response interview to why the writers were going after chinese own stores and destroying them in paris. So there are specifically targeting chinese own stores, breaking the stories, burning them down, because they think that these immigrants have become too successful in france, and they don't deserve that success. And I think that that is what this weight of socialism, this weight of a giant government does to everyone, which is, if anyone is, seem to be ahead of the suffering that we are all dealing with, they must be the problem. 

发言人1   01:03:48
They are bad. They are the issue. And I think that there's this kind of fundamental routing on the free palestine movement on, you know, the the patriarchy. It's all rooted in the same sort of principle, which is they don't realize that the reason that they're feeling this way because the government is already trying to do too much and they're not able to do IT well because the government is the worst place to provide services to the population well. And so see any degree of success. And it's part of what we're seeing with the popular is moving in the us hating, tech hating billionaire. 

发言人1   01:04:19
And you know it's it's very common across the west and it's gona continue to grow. Unfortunate, but and reports where they were specifically targeting chinese and jewish businesses and specifically avoiding is when I moved into the full scale riots and terrorist and avoiding muslim businesses and and you know II got ta say like, thank god for the second amendment. I don't think we would have this type of riots here on a sustained basis. If you remember the LA riots and there was there's a term called rooftop koreans and if you remember the koreans just literally one on top of their businesses and defended in uh kyn LI. They defended their businesses. And when you see these poor business owners not being able to defend their businesses and they're beaten by these mobs and you just think I got that personal business on where they put their entire lives into this business, you know, it's not easy. 

发言人1   01:05:08
You're run a small business and then they're being beaten and watching their lives were burn down as unacceptable. II honest thing got to rethink the first, the second of hint as well. And I know i'll get massive blow back, but you don't you don't see this in texas. And I let me give you how I try to think about what the end game of this looks like. I mean, basically what you guys are saying is independent of who is in charge. IT could be left. 

发言人1   01:05:32
IT could be right. Can independent of what the facts are, you basically show the chart here that shows that france spends more than every other communists government in the history of the world. These things are a disaster. And there's part of the here where people probably think that this isn't true, and they want to see even more state intervention to make things Better. They themselves know that they can solve the problem. And so the only person to turn to is the government because it's not like you're going to turn to the person on your left or you're right. 

发言人1   01:06:03
okay. So you go to the government, but at some point, they're gna realize that chart is true and they're going to see that enough times on their television or on tiktok and x and facebook and instagram where they are going to be like way minute. I had no idea we're spending Price as much as common as china. I thought the whole point was that we should be spending more like china or like communist russia, because this socialism thing, you know, is the Better version of communism. It's not gonna work. So then who can really fix this, that sort of where I go to? 

发言人1   01:06:34
Because independent of what you think is right, who can fix this? You need again I go and I know I think that you go I go back to two things, one which is in our control and one that is in the control of the large pools of money and you know what I kind of, uh, mister ally call these bond vigilantes. The bond vigilantes can break the back of the french government, and they can do that economically. And they can do that by essentially making their debt and financial. The not on effect of that decision would be where you bring long rates so far up that they can't financer that. And IT essentially causes an economic reset inside of france. 

发言人1   01:07:18
And in that you have to have a grand bargain where you can try to recipe these things. The problem with that is that every time that has happened in the past, somebody accuse more power and somebody thinks about their own ability to then have influence over the next n number of years after that recent. And it's never about resetting in the right way. The right way would cause you to look at the pension system to your guys this point, you know, enforce a bunch of rules around, you know, the student to teacher ratios in classrooms, and force a bunch of rules around eight times in hospitals. Enforce a bunch of rules around, you know, how fast and or how slow you can get building permits and what you can see and rent to inflation yayati, you could do all of these things if you had the political will. Th, unfortunately, does not how it's going to go down. 

发言人1   01:08:05
It's going to go down by who is in power, who wants to basically pink the blame on somebody else and have that power for the next five or ten years. Coming out of a recent because in the middle of a reset, what happens is you just give away all your rights. So that's not the solution. So then what solution they were only left with, okay, how do we all solve this? And you're back to the whole, like, is there like a panza? And the only panacea that nobody wants to believe is, you know, we say that because we believe IT like AI abundance and all of this beautiful stuff IT just sounds like michigan, like it's like, I don't know if I if I was anybody in france, I be like AI was talking about a bunch of holy guards from silicon valley. 

发言人1   01:08:45
No, thank you. So it's almost this practical problem. It's like the irresistable forced missing the immovable object. And I am completely at a lost to simulate in my brain and outcome here. I don't see a reasonable and game. And so i'm completely confused and completely without yeah, I mean, look, IT depends how far the collapse goes. 

发言人1   01:09:10
You could have this sort of social collapse that you see in some countries that involve writing and murder and all these sorts of things, or you end up having what is more of like an economic collapse, which is sort of like argentina and brazil and others have gone through greece more recently, where the ability to service the death because the government got too big forces, this kind of restructuring of the economy. And yes, there are still massive protests. There is a still an incredible loss of network. There is an incredible inflation effect, effectively, that wipes out asset values for people. And you end up having kind of a resetting, economic resetting without the great social resetting. So you know which pt does you choose? 

发言人1   01:09:57
I think we have to do something. I don't think we can run a higher deficit to G, D, P. Than france in the united states of the same debt to G, D, P is france, and only modestly higher GDP growth. I think we are fundamentally going to need to have some degree of reset in united states. The question is, do we wanted to be a massive social reset? Or do the left and the right want to put on their hard caps and say, okay, we got to go on the minds and do the work and figure out how to cut this from seven and a half a year to four year and do IT in a way that doesn't destroy the economy. 

发言人1   01:10:27
And I think that there's a couple of solutions that will allow that to happen. Like you know, you basically, we can deflate parts of the economy like the education system, higher education system, by taking with federal land. You can have a hit housing, which will drop the network of middle class by ten to twenty percent by taking the federal hometown system and reducing the underwriting that happening, reduce the volume that pushing through because we've used IT largely to keep Prices prop up high, to keep homes network house that middle class remains highly solve and and fuel wealthy. The problem is, is now inaccessible to the Young people so they can buy a home. So we're now sort of hitting the head here. Somethings got a give. 

发言人1   01:11:04
So if you want to have the social unrest, you don't move on that. But if you want to allow them to feel like they have access, you're gonna have to take a hit. Middle class, upper class, wealthy and set on the U. S. Are gond to take a hit on asset value and transferred more kind of carefully to the emerging folks. And then you've got ta fix this pension system, which is either overloaded or overloaded. 

发言人1   01:11:25
In both cases, it's really bad. And this is why, when a risa happened, all of the private companies in the united states got rid of a defined benefit programs, only defined benefit programs in the united states that still exist or inside of governments, because united government employees said, we want to keep define benefits. And if we'd move to define contribution, this is what's so sad about IT. If they'd move to define contribution programs, including social security, they would have all had so much more money. Everyone would have been, don't even have to wonder about that. You could literally look at what's happened to australia and how how happy people are that they're forced to be in the market, norway and and norway. 

发言人1   01:12:02
They just like if you if you're forced ed to do that. And then we had this incredible thing this week, uh, which dog talks with this, which is elon said he's gonna every american child. So I think is to find this under eighteen, a share of space x worth a hundred, fifty hundred, sixty hundred seven dollars it's been trading at, which is a ten billion doll gift which I believe will be uh amongst the largest gifts in the history of charity ever done. And he said he's just getting started with out. There's nothing that says this is not going to uh become you know uh a bit of a condition amongst the affluent to give a large portion of their wealth to um or even a small portion of their but giving IT directly the kids who can't touch IT for eighteen years. And if we made IT part of their superannuation fund, maybe we could have invest amErica up to eighteen years old for college, and then we could have an invest amErica for your retirement. 

发言人1   01:12:55
I mean, we actually, if you buy for cared that and you gave. One share to each that could be even more a creative right action. What do you think about your friend? Uh, care sweers a no longer friend, can I friends, for a long time, II think he is just described for the audience what heard criticism and was of iron and ah I think he had multiple videos. One of them is its only one share. And that they should just give money directly to people. 

发言人1   01:13:24
And um you know obviously what the the reason that's incredibly stupid as you should give any possible gift that people are willing to give and forcing people to hold on to IT makes them part of capitalism and career swish. Her makes ten million dollars a year from our pockets. SHE talks about her all the time. SHE is of the point one or OO one percent SHE should give half a for pocket revenue if she's so virtuous to invest amErica accounts and she's also saying they should be putting you on in jail uh and that the democrats are going to do that if they win so this is kind of a doubled in there but she's um here, she's a Karen and she's procreate. Yeah can I say something about this, dick? Can you pull up that image of that woman whose store was destroyed in france, who are well known activist? 

发言人1   01:14:08
I did this, and I don't know that it's sure or not. So I think the story here is, yeah, the story is that this woman is a well known activist in france, who for a long time was very vocal about opening the borders and letting the immigrants come in and taking care of the immigrants. And SHE was angry and upset and yelling at people in the street while they were destroying her story, saying, do you know who I am? I am an activist who advocated for you all. And they didn't give up. They went in and destroyed her store and the look on her face, which was like, what the hell happened, is meant to be this moment. 

发言人1   01:14:42
That sort of captures the site tests of what some people call suicide empathy. But I think it's much more about being called IT, an armchair together. And an armchair duguid is someone who kind of sits at home, in a nice home in the suburbs, or whereever they live, and they say, let all the people in take care of all the people. But as soon as the people show up to their front step and says, can I come and stay in your house? The answer is no, of course not. Yeah, someone else has to deal with that. 

发言人1   01:15:18
Someone else has to hold you in their home. Someone else has to house you. Someone else has to feed you. Someone else has to give you a job. Because I can help you, I can see you, I can give you a job. And I think that this is what has become inherent throughout the west, which is the armchair do gutter, that says we should do all these good things. 

发言人1   01:15:37
But when IT comes home to roots, when the cost of doing those good things comes home to roost, there are sharks and they're on the face and they're like holly. And this, this, by the way, we see IT in the U. S. We had to turn for IT. But these great videos on twitter, by the way, where these people go around, they go to suburban homes and they're like, hey, that you vote for so on so bill, to have unrestricted immigration, they say, yes so like, okay, here's fifteen guys. They want to come live in your house she's and the people like, no I, they can live in my house. 

发言人1   01:16:05
And this is called a in another error we call this uh limas ine liberals and IT was manifested when they used um which was quite offensive but quite effective when they used immigrants and bus them to mark his vania or other places and we're like, here's your immigrant cy said you wanted them what rob handers and called luxury believes Lucy believes that is in liberals you if you were to look at the problems in france, they're not completely intractable. Um a lot of the complaints are I think you know way times at a hospital will you have free health care oh my you know the student ratio, we only paying three hundred years old a year for your college if you want to go from sixty to to one down to thirty to one okay you're onna need to charge you two thousand you you don't know, you don't you don't need to charge. The more this is the point, the point is when the bureaucracy inflates and the quality of the service goes down, an intelligent person would look at that inflated bureaucracy and say, this is inversely correlated to what I expected. So really what had happened is people have the intelligence to say how, on the second, i'm now spending fifty seven cents of every gross productive dollar on a government that now has increased my way times and decreased the student teacher, rational, efficient. So not exactly right. That's sorry. 

发言人1   01:17:24
But if you the second part of what you say here is you know there's austerity measures which have been happening in your a full long time. But if you have an immigration rate where you're importing one point five percent of your population a year and your GDP not growing, that might be a signal to you that maybe you have to change gears. And if the people who are immigrating into the country are not productive or not productive yet, maybe their kids will be productive, or their kids kids will be productive. But right now, they're a drain on society. You can only accept so many people. And then there's another new one point under that, which is if you cannot, you cannot accept people who do not make a commitment to simulate into that country's culture period, full stop. 

发言人1   01:18:02
You could have a very small number of people, whether in japan, the united tes or friends. You can only have so many people join the country who don't speak the native language, because that becomes an incredible burden. Now you have to create an entire second education system, health care system, where people speak spanish, where people speak whatever you know, french, german and whatever IT happens to be. And and that's what's taxing is, I think is one in nineteen or from northern africa, and like one in nine is an immigrant. And they have mitigated immigration in europe that the the other piece of this problem, if they didn't have that for the past twenty years and they weren't adding so many low value immigrants, are supposed to high value immigrants, high value being people with graduate degrees or investing in companies versus people who are taking bottom on jobs. And you started looking at IT against the GDP of the country, against the unemployment, against where is this immigrant fit in what jobs we need? 

发言人1   01:18:57
So do we need this type of worker, construction worker? yes. Okay, we should have more of post as we have a deficit, but they're not doing IT intelligently. And that speaks to this woman running her small shop. SHE wants to allow all these people to come there, but she's not looking at the the baLance sheet and the baLance sheet doesn't support IT. I'll simplify IT down, I think, economic issue. 

发言人1   01:19:18
Just to restate what you said slightly differently, if you're providing social services to an immigrant population, then that's not necessarily a productive immigrant population in terms of being able to contribute to growing the economy and supporting, yes, civil society. Social services that are required for immigrant population should indicate you that that's probably not the immigrant population you want to bring in. This has nothing to do with the countries or the charity. Color activity is simply a statement that is, your pain for social services to support an immigrant population. Something is wrong and it's the wrong population that you want. But if a population of immigrants come in and they're productive, meaning they can get jobs and they can work and they can support themselves, that means they are adding something positive to the economy, to the civil society. 

发言人1   01:20:09
And that is the sort of selection criteria we take late. So that's a simple framework for determining whether or not you should do this. And an easy way to solve IT is get rid of social services for immigrants. You get rid of social services for immigrants, then you self select into the right population. That's going to comment. The second thing is, Jason, just to put a point on, this is not about a simulating to society. 

发言人1   01:20:31
It's about sharing the values of what makes the the states to the united states. So that should I mean the value of self sufficient. I don't care about your religious beliefs. I don't care about your movie interest. I don't care about your first language, I don't care about your sports interest. The the multi cultural ism of the united states actually adds an incredible amount of value. 

发言人1   01:20:50
But the values of what do we actually care about? What are the principles that we all share as a civil society of the united states or a civil society of france? It's screen criteria that seems to have been grown up a window as we've allowed the amErica over the freedom of speech. Do you believe, if I believe you can? Yeah, as a simple one, right. Do you believe that you should work for your money as opposed to take IT from the government? 

发言人1   01:21:20
Do you believe in your individual rights? You believe legal system versus your churches? Legal system is your church paramount to the government and do you in in the laws of the state? And do you believe that other people have rights that you don't get to travel on? Those are the sorts of things that that are, in many cases, counter to the cultural, religious and other traditional beliefs of certain populations that end up causing the damage in the west. And I think that it's been kind of completely lost in the process. 

发言人1   01:21:47
You know what I thought when I heard that kid talking about targeting these chinese people? It's like weirdly reminiscent of like a in more bottoms up, maybe poorly, but the bottle of version of Christal knock, where, yes, you had obviously the looting of jewish businesses and synagogues in thousand nine hundred and thirty eight because they were doing Better, which were state sponsored. And you know, they had like some idiotic pretext, but ultimately was because they were jealous of the juice. And now here you see folks that are essentially like burning and piloting businesses and at least some narrow percentage of them. We're doing IT effectively to target a cohort of people that they are jealous a and they are jealous of exactly what you said because I don't think the chinese, you know, emigrate to a country and have some of these long tail views. They're like, get me in the game, coach tapped me, i'm ready to go tremendous and they want to do feel their super hard work. 

发言人1   01:22:46
exactly. So contrast quite start where you see one immigrant scientists saying a cinephile st is basically his way of saying it's not fair, which is like kind of like a petrol child, you know? So on the one hand of pean children, on the other hand, you have. Hardworking immigrants, they are both immigrants is the crazy st. psychology. I mean, I just seeing IT near your immigrant is because one a is working harder, has a Better plan, is applying themself, and probably work in seven, seven days a week, twelve hours a day of that business to make a successful. 

发言人1   01:23:18
Her specific stories even more. I was the chinese, yes, yeah, the chinese woman, because they went and they actually told the story. And, you know, he had worked there. You know, he had worked essentially in restaurants for thirty four years to earn the money to open a restaurant. Yeah, I grew up in the restaurant and tell the thing on a family is to run a business. Because when somebody doesn't show for work or you don't have the money, you all just have to work. 

发言人1   01:23:44
My family, we all work to the rest. My mom, my mom made the research at our restaurant because he wanted to save money. And he was a nurse, not a patient. Yeah, and you know, and and my brothers and I, we worked at the restaurant since we were six or seven years old. We set the tables. We policed several. 

发言人1   01:24:01
We were working in the kitchen at ten thirty years old, and we were still living with two week. And then you can burn the business that you can burn my dad's business. Now we're onna unload. My dad was packed, was packing, you know, he was track, and you, you do this in america, you do this in texas, you're gna get shot. And II, when I saw those poor chinese people on the balcony, you know, and their lives, you're at recent a whole life, livelihood. I just like, man, I wish these people had guns. 

发言人1   01:24:30
I wish these people had guns. Could defend their a private property IT is just crazy that they could just be run over like this and and they were gonna killed. There is absolutely a nine zero chance that that mob, when mobs get into that heighten state, they will murder people, they will beat them to death. And this poor other shop owner was getting kicked and beaten and just trying to defend his little tiny business, little tiny they've ever been to paris. Little tiny stars. Beautiful spokesman is trying to make a living something their passion about. 

发言人1   01:25:01
This is absolutely heartbreaking. And you know, it's it's bond. I'll just say this, the bond visually is need to show up here and draw hard line in the sand. I think they need to break the back of the french government. Okay, there is there's the Mandate. And you need to do IT severely, and you need to do a Price percent would do what? 

发言人1   01:25:18
Six, seven percent on this month. I think you need to take friends to like eight percent and just break them. yeah. And then of a an australia matters, immigration, all the stuff going to be taken a lot seriously. At least it'll all all be on on the table. And they'll have to sort through they will have to sort out what they're willing to give up. 

发言人1   01:25:34
But right now, if you can escape through this moment, then these things continue to faster. And IT is a tinderbox that at some point, again, we know, again, just to use the analogy of Christal, not we know what the trail of bread crumbs can lead to in terms of full matting, the societal rage. You cannot allow that to happen. And so the government has a responsibility now to nip this in the bud in a structural way. And I think the people have a responsibility to understand the numeric reality in which they are living. They are living in a state that is spending more than any communist utopia that they hopes to achieve. 

发言人1   01:26:15
Yet the outcomes are broken, which means the system is broken, and you need to reset that, and the government will not reset IT on its own. And so the bond visual lanes will have to do IT for them, this kind of stuff. If IT continues, the compound is extremely, extremely dangerous. Yeah super dangerous. And what we had our little flashes here. So it's we're definitely not immune to IT where we're a larger group of fifty states. 

发言人1   01:26:41
So and they they're at, by the way, think france is almost at fifty six percent as their top tax rate, maybe fifty five, fifty six, the only place that higher they can europe's demarch, which is like sixty percent top tax rate, IT doesn't matter. Take IT to ninety percent, nothing will get Better for do whatever you want if the government provides a service, there will be no inferior and get to know and there's going to be no efficiency. And there is an individual human incentive to do well. Nothing gets Better. Capital had its core. And you know, thing is, micro was trying to get capital is gold there as well? 

发言人1   01:27:22
Was a part you can make or this link you can see. I mean, this is sort of another indicator of y GDP. Grote is lagging, but this is tax revenue of percent GDP. So france also tops the list on tax revenue as percent GDP at forty six percent. So every dollar of GDP generated by the country is recollected as government, uh, tax revenue. Obviously two drivers here, high tax rates or low GDP, high GDPN. 

发言人1   01:27:53
We know this. The tax, could the tax rates always a function of, uh, I think the point is, if you put this in the other one together, you have a factory government that represents the overwhelming amount of the economy where you have incredibly delicate ious outcomes. That is the connected, the dots, and you can't hide. This is the question for the united states, is which direction do you want to go? Do you want to go up the chart or down the chart on both charts that we looked at, which way you want to go? Because the quality of life goes down as you move up the chart for all people, and the ability to progress get destroyed as you move up the chart, and as you move down the chart, each individuals ability to progress in life improves. 

发言人1   01:28:33
You have to do IT on your own. You have to have more agency, but your capacity to improve your life improves. As tax revenue goes down as a percent GDP and as government spending as a percent GDP goes down, your opportunity as an individual, the basis of the foundation of this great country improves. And that is really the north star that we should all be talking about, is how do we get back there? How do we continue to move back in that direction in a jar? And there are very things there's very simple things to do. 

发言人1   01:29:01
Talk about chart up again. And I just a give you a little bit of a chAllenge here. I think most people in america, especially Young people, don't believe what you're saying. If you look at the U. S. Here, uh, ahead of the U. 

发言人1   01:29:12
S, australia, argentina, south koa, japan, brazil, canada, U. K, germany, italy, france, most people want to live in those countries above us. Most americans who are complaining now certainly want to live in one of those countries and have health care and want to have cheaper and affordable college. Now is no, I disagree, not disagree that most distant don't want universal health care. No, no, no. Most americans don't want to live in a country above us on this list. 

发言人1   01:29:40
Absolutely not. Well, as they certainly don't want to go below us to south africa, russia, turkey, china, mexico, india. I i've been to every single country on this list above us. I've spent a lot of time there. I've been a citizen of one of them, and I would not choose to be in any country of notices. Yeah, this is, you know what, youth unemployment is in result啊。

发言人1   01:30:00
Brazil, I do not know, i'm onta guess, to one percent. You have an employment in brazil, around fifteen and sixteen percent. That's anything. And it's rising is almost the twenty percent. U. S. 

发言人1   01:30:13
Is still fortunately below ten percent. yes. And the same is true of many these other countries, like there just isn't a growing economy that can support a youthful employment system in many these countries. So I don't know if I would agree with your statement. Most people want to go live in the other countries because if they wanted to, they could use a credit card, buy a plan ticket and go do that. What I like, most people want countries deliver. 

发言人1   01:30:36
Most people, they, those countries said they would be willing to more taxing or they they certainly be willing for us to pay more tax to achieve. It's not in full scope. The full scope of what those countries deliver is not just an acute no fee trip to the doctor's office. It's that people want to have the ability to do that and also have a job and also have the ability to progress and to have all of these things. Fundamentally, the best system is a smaller government system. Because the more the government grows, the less of that pie of things you will actually get IT gets worse. 

发言人1   01:31:10
And one in line with your argument. I just say i'm just saying that chart does not make a great that chart is not a good piece of evidence in this argument. I think most people are not entrepreneur and most people want not about being no, but I mean that I think more freedoms, less tax is what we all want. I think a large percentage amErica wants us to pay more taxes and get more services. And they believe those cases have write about us what more will give them more services. Therefore, they don't mind waiting an extra couple hours or or months to get health care if they get health care because they currently get no health care where they get bankrupted by health care that that I just function. 

发言人1   01:31:48
Our health care system is in the states. So yeah, I think most americans would disagree with us looking at that chart. That is my belief. But we were we're here to sharp. Iron sharpens iron, sharpens iron. I think we have to keep working on this value problem. 

发言人1   01:32:02
I think this is where I don't know you guys saw my tweet this week about how to present trump could save the second term. And a big part of what I think is he has to speak talk about housing as much as he's talking about data centers. I think raising the minimum wage is a nice gesture since that only impacts ten fifty million people, the federal minium wage in this country. And there are things we can do to um make IT apparent to the people in the bottom half, the country that we care about them and that the president is signing executive orders for them as well as for us and us, I mean the tech industry and and large businesses. And I think that's that's the big problem of why the president is just so loudly his his ratings or solo as provo or low. And perhaps will see on november third what happens with this election. 

发言人1   01:32:49
That's a big part of the the discontent right now is people are frustrated that they're not even present truth, doesn't even talk about them anymore. He doesn't talk about minimally, doesn't talk about housing, doesn't talk about. Inflation, he just says that are all going to be fine now and then we're living in the golden age but then needs more than willing to talk about our issues, data centres, crypt to exr and the messaging in this country. It's really far off. IT is really far off. And until we get somebody in that office who is willing to talk about the bottom top of the country and fifty, fifty, you know, hey, we're going to talk about big tech. 

发言人1   01:33:23
We're going to talk about uh, lowering taxes, but we also going to talk about raising, uh, the minimum way. We're going to talk about a plan to build more affordable housing as those such as more data centers. That's the disconnect. Well, you can, if you actually read what he tweet, I think he connects the dots on all of these things. I think that he has acted in a way that one should. When you realize that the AI build out is the disproportion percentage of all GDP. 

发言人1   01:33:57
IT is basically all of IT. And IT doesn't just pulled through stock performance for seven companies. There's been a bunch of data now IT pulled through massively increased wages for middle class and skilled labor. And then he's been telling people that if you're going to build these data centers, do IT in a way where you lower the electricity cost, do IT fully behind the meter, invest in the local communities, that also has positive impact. So you know, he's trying to make sure he lends the plane on the U. S. 

发言人1   01:34:23
economy. And right now he's doing that. Whether you agree with that or not, the U. S. Economy is entirely and completely lever to and correlated with the AI trade. II agree that he is doing a great job in that, like Better than any president i've ever seen in my lifetime in terms of getting the economy rocking the public. 

发言人1   01:34:44
The overwhelming number of americans now do not agree with what you just said. They believe that he is not, does not care about the issues, care about that's why he's at his historic law in terms of approval rating. So there is a messaging problem here. So I am not saying I should be the press secretary here, but somebody has got to be a press secretary here based on humanity s. administration. Let me say something about the first secretary just for one second. 

发言人1   01:35:13
Just want something to we are territory. We have not spent enough time actually acknowledging what more people should acknowledge more often, which is Caroline. Let, that is an absolute goal. SHE SAT the bar. So hi, he is so talented. She's for being so Young. 

发言人1   01:35:31
It's unbelievably impressive. Is almost impossible the job to follow. Let me just say that because I don't think people say that enough. Second, I will actually go to women say this, I think that you are an incredibly dogged bulldog. I think that if you got to know the president, you would be best tees with him. I really legitimately think you would. 

发言人1   01:35:49
And I think you would be an incredible prosecutors. Now, the problem is, the problem is that you have stupid ideas, and as long as and as long as you can avoid representing your student in the dm wage is a student idea. I don't think, no, no, no idea. No, the dera, not. Look at the studies. You are the epidemic, an armchair doctor. 

发言人1   01:36:10
okay. And and if you could if you could call that instead, can actually be know his vessel, you would be incredibly affected because you are dog and you are great on your feet, your superfast. Uh, you'd be incredible. People are now, people are now pictured me to do IT. I don't think you'll be able to manifest this one, but you are, you are no, number one, the last two weeks around. So I would not underestimate my matter. 

发言人1   01:36:34
Festin cars. I do think free bird, if you if you look at the studies, II think you're dealing with all data and maybe a little bit of dog at libertarian principles, which I too shared. If you look at what's happened a lot. No, I listen. I share some of those liberator ones where i'm like the free mark will work IT out some fifteen million people in this country who make under a fifteen dollars an hour and acted by the federal minimal wage, which has not moved in decades. If the president came out and just said, hey, we're going to increase the minimum wage by one dollar federal minimal wage, which is basically doesn't account for, have have to say, because have to say have their own minimum. 

发言人1   01:37:11
And IT says IT would just be like a good faith thing to do. Hey, we're going to do at a dollar a year for seven years when to get IT to fifteen dollars, what happens is all that money gets we circulated, and that just creates more monetary velocity in the country. IT all expand at the company. So it's a tragedy of the commons. Know one person doesn't to pay this and doesn't. Look at what happened in australia. 

发言人1   01:37:31
Look at the nerd ics when they raise. Jason Jason，listen, california past assembly will twelve, twenty eight, twenty, twenty four increasing twenty five. II am not advocating so so when they did you so when they did that, we lost eighteen thousand factory jobs in the state. And the reason is, and we just think about the record, but just think about this, the reason is that the fast food industry sells food. consumers. Consumers want to cheap fast food. 

发言人1   01:38:02
So when you increase the labor rate against the markets demand yeah then the consumer says, i'm not paying eight dollars for a burger. I can't afford IT. I can only afford four dollars. That is actually no one to pay the wages of those fast food workers. So number one, the consumers lose because they've now lost their local fast food joint because they can afford the new facility at number two is the employees who were voluntarily, willingly working there for eighteen boxers, sixteen boxer, twelve box, whatever the number is, suddenly lost their job. Yeah, so as many ways as you want to try this, this is not a dog. 

发言人1   01:38:38
Get libertarian in principal. This is just a very common sense of view on the world. If if the buyers are there and the buyers are saying, hey, i'm willing to pay more and the workers are willing to say, I need to get paid more to work here, the market finds a happy media. But when the government intervenes, IT blows up the market, IT destroys the supply, IT destroys the demand and people lose jobs. And that's what we see to time and again when the government intervenes in market dynamics. Here's where are you're wrong. 

发言人1   01:39:05
Number one, I never said go to twenty and now I say go at one dollar per year for the next seven, which will get us to fifteen in seven years, which we will put us out in twenty thirty two. So you're comparing the most radical program, california, which I don't agree with, to the my common sense one, put that now going to the second point. IT has added essentially twenty five cents to each meal at those places when you do this. And IT makes them get rid of the jobs that are gonna be replaced anyway like cashers. But we still have the same unemployment rate in these places. People went to other productive jobs when those jobs became automated. 

发言人1   01:39:41
And argument you and I have made here many times, which is people go find work. He can have a both ways. Mister freeburg can say, people find more people of work, people to fight those, people who also just find Better work in statistically here in colorful or trying to be market prognosticator or you're trying to determine what is the right Price for the market. And the more you do that, the more you are going to destroy the market because fundamentally, that one dollar or whatever the thing that you do to rationalize the government's intervention is going to have some effect on some set of the market that is going to tip over the point where I no longer makes economic sense for the buyers to pay the premium. And some number of those sellers did they get out of the market and the thing goes away. This would be true. 

发言人1   01:40:27
This would be true if you uh apply this in an unconstrained fashion, in a very constrained fashion. Um raising the bottom or IT does practically is those people go spend the money with the same companies they are working for, the amazon delivery person or the you know UPS delivery person. Those people already have to find our our jobs, but the people who are doing those jobs, they just spend IT at the same companies. So in reality, when you force everybody at the same time to hit a minimum labor, a dollar among and we already have IT, by the way, for this very reason IT just gets circulated is actually good for a companies. And we saw in australia, new zealand in uh the nor tics as they raised IT, all the companies did Better because their customers had more money to spend and people were happy. And in a society, you don't just want to do things through economic research. 

发言人1   01:41:18
You also want to do is to make people have a Better life. And I think that's what raising the minimum wage does. IT makes an spread, of course, that makes everybody is in IT together. And the president I states is looking at the lowest paid worker and saying, you know what, we're going to ask amazon, we're going to ask mcDonald, whoever is they just do a little bit Better for but ten million americans IT has no effect, is only ten million americans. That's why I think it's a no brain. It's a no brain. 

发言人1   01:41:43
We're not going to agree on this. Ah I think an alternative would be the drop taxes for the lower bracket and give people a zero tax rate, zero, one hundred and fifty that save. And when you do that, you don't have to raise the minimum wage. You can change those people that money in their pocket. So twenty don't have to pay money out of their cat, zero out the taxes and you can do other things like credits for them. So there's a lot of ways just so let's get time to get preset a bunch to solve that problem of giving people access to capital and allowing them to progress in a meaningful way without forcing your way into the market, which I think always has adverse consequences. 

发言人1   01:42:21
And you can do that through tax policy and incentives and other structures, but have a minimum way. So what we're debating here is what should he be? Everybody will see an next time on the boy boys literal number one, parking in the world. 百大。我。Rainman give we open sources to the fans and just got crazy. 

发言人1   01:43:09
Big jorge, because social. What your big bear b, we need to get much. 
