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发言人1   00:00
So quantum is a hardware ish. I want everyone to hear that because we're going through this with AI right now. What's slowing down AI development? What's slowing down AI usage? It's hardware. 

发言人1   00:11
It's the physical world. That's where quantum pain point is. Will you get there? He says twenty to forty years other people save five to seven. 

发言人1   00:21
okay. So his point is this, we will have time to respond to IT. Now part of which II said, which is true today, is what's going on, guys. 

发言人1   00:30
Today's conversation with George sa is a classic in this conversation we talk about quantum computing is bit going zero. What's going on with the hedges? Fun on one. And then we get into how we actually using AI, what is so inevitable about this technology? 

发言人1   00:44
How is going to impact your a portfolio that which about warp science, whatever our war, dogs, sharks with lasers, all kinds of crazy stuff, is going to get you thinking much more about where we headed. How should you be allocating your capital and making? What are some of the areas that you should stay away from as well? Here's why that this conversation with jordy VISA hope you enjoy IT. 

发言人1   01:03
Jordy, let's just start with the big topic. Chah popular is said that bitcoin is going to zero. The big yeah. 

发言人1   01:09
Do you agree or disagree? I mean, we be scary out of net in bitcoin, are you? I'm not worried, okay, but I can tell you my subscribers are okay. And other people that have reached out and exposed that i've done that had nothing to do with with bitcoin. 

发言人1   01:25
Let let me give everyone my thoughts on this because first of all, chmagh is AA podcast person for sure so viral takes, especially when he's on another show, not his own show, become important to his show in his life. So i'm i'm sure this was part of IT. I will leave all the rumors of his own exploration of bitcoin. 

发言人1   01:49
How much be worth if he had held what he originally owned? whatever? I don't get into that point. So let me just go through the concept of where my head is with with quantum. Because he said he was going to zero because of quantum, because quantum that this is all technology. 

发言人1   02:04
So here, my thoughts on the first thing is there's a software issue right now and the amount of hackers that we're having currently, there's cyber security alerts around the globe. This week, there was a website, one with PHP club fair, went out and talk to all about IT banks are being hacked, a pace never seen before. And xiao had an article on that this week. 

发言人1   02:31
I just want to make sure people realize that the x title we have right here, the internet had in security night mare, and how AI expose IT. Another one, scoop medicine mills, one of the Better AI reporters right now. Scoop one Better day. 

发言人1   02:48
I agents are accessing U. S. Bank accounts. So here, here's the reason that I ve thought about this a long time. But the way that I started before I would allow myself, which was in twenty twenty, to make bitcoin an important part of my network, was to understand this concept and get a sense to what would happen. So the way my brain has dealt with this is very simple. 

发言人1   03:15
Uh, AI agents were known to be coming, and once they got to the level of twelve thousand, twelve billion, a trillion, or being able to hack your passwords, and that's what I want everyone to think right now. You have a gazillion an passwords, and i'm sure like most people, they use the same one over and over again for many of their sites. That's easily hacked by agents arms and two seconds hallet's easily hacked by anyone who's trying to get in. 

发言人1   03:44
But now with agents warms, everything's being hacked on a regular basis. So a year ago, this was not an issue because we didn't have agent swarms. The reason of bringing this up before this, adam back, who was involved with the big in White paper, whose photographer请关注公众号思维纪要社，更多纪要请加V西安20210130 and APH，D in computer sites, go look up which a mass background is for this. 

发言人1   04:16
So if i'm going to take anything seriously, the research I did was to listen to add them back, who you ve had on here many times, right? To to see. yes. 

发言人1   04:25
So his point on this is it's a hardware issue. We will eventually get to the point where quantum so quantum is a hardware ish. I want everyone to hear that because we're going through this with AI right now. 

发言人1   04:39
What's slowing down AI development? What's slowing down AI usage? It's hardware. It's the physical world. 

发言人1   04:47
That's where quantum pain points will you get there? He says twenty to forty years. Other people say five to seven. okay. So this point is this, we will have time to respond to IT. 

发言人1   04:59
Now, part of which I said, which is true today, is the community has to come together on solving this problem, which I agree with. But you know what? Speed up crisis management, a crisis. 

发言人1   05:13
You know what else speeds up crisis management, a crisis in the current world, which is what we're going through right now. Things are gonna move to crip, tom phy and then jack Morgan will be involved in the end game. The fact that all of the banks are now moving to the crypto guard rails, even if it's through, they don't want to fall behind. 

发言人1   05:35
They now have a vested interest every single day to speed up where the bitcoin solution is. So if you ask me what the solution is first for creole phy is definitely Better than what we're on today. There will be some cutolo phy base because everything will move there and then we have to find the solution on that side. 

发言人1   05:51
And that is effectively atomic has made IT very non emotional. I watch him. I've listened to him a bunch of times. I listen to him in twenty, twenty and as many things as possible, the same way that I mentioned. 

发言人1   06:02
Uh, William mug, ya, I want to find the people that are older, that have experience, that are experts in the topics. So which my set is one for headline grab ing too. There are some I don't know. 

发言人1   06:13
He missed out on a big investment part that he could have been bigger in. So that part of IT, and I really do believe that in the end, he doesn't have the credentials to say what he said. And the irony is my whole thought has been, which I still believe is every day we are entering a very difficult period for established companies. 

发言人1   06:33
I'm going to be on a panel this week where one of the topics is about the different screen only equity and owning tokens. So that is a weird question to me because they're all merging together. What did they sixteen years do this week with their cyp to title and their funds? It's now frontier. 

发言人1   06:49
Why did they say frontier? Because the difference between crypto and any technology, they've all morphed into IT. You can't get around IT. And what's the reason that they mentioned in the list? It's what i've talked about repeatedly. 

发言人1   07:02
The agency is here and everything that they're seeing on the front lines, a sixteen z, they could make no good investments over the next ten years. But the one thing I know that they have really smart people that have looked at technology at the beginning stages, and they are seeing every development that's happening in the AI. Native world. 

发言人1   07:20
And if you listen to the interview they did on the pod test this week, which came out today, i'm just telling you, you can't leave and then listen to your math and believe what every smart person is involved in right now. I know that we still have seven years to prepare for this, so I find the statement as completely just a joke. I have three things, um you know what I think and up in the same uh and game of a Green because I want to I be uh, it's a risk that need to be taken serious. 

发言人1   07:49
Ly, but IT is not going to be the thing that takes them. They're in not on wood um but I actually like the fact that chaos does not have the credentials because um I am AA subscriber to hear this thing I learn with me and what my understanding, I don't know all the details but I understand he hired a team think out of one of the big consulting firms and was basically like, I want to learn about these topics go build me these huge presentations of energy in amErica what the problem is uh, health care, you know, whatever. And so if you subscribed, you can get these things. 

发言人1   08:23
And there were super intense there, you know, tens and tens of slides long. They are basically break down an entire problem and and explained. So I talk about of all time that i'm not going to code accord denial expertise right out. 

发言人1   08:36
That part does invoke me actually like maybe there's unique doctor such. The part that I think that he may be is missing on is there's always a cat mouse game between the good guys and the bad guys want to comes to technology. And what you find is usually the good guys have more money than the bad guys, but the bad guys have more time to think about using the technology. 

发言人1   09:02
And so in a world of abundance, there's a little bit of a weird thing where now the bad guys have access to lots of intelligence, lots of time, the speeding up of time that you've talked about, right? And so cybersecurity becomes a huge issue. You mention some of the things that we saw there, but I still think that the quality of good guys with the money end up being able to resist all this, even the way I is. 

发言人1   09:25
Amazing, all the stuff. And you see that in, like, who created this technology? The thing is being weaponized coral. 

发言人1   09:32
Good guys on this put a lot of things on that, right? But like people who are not trying to go around taking websites created technology. So just feels like this is another thing that is being set about bitcoin. 

发言人1   09:46
By the way, bitcoin held and strong eighty, eighty five thousand dollars. Doesn't matter what happens with oil. Oil now, no one fifteen or so. There's tons of concerns about the AI trade with huge sell off quantum. 

发言人1   09:58
I mean, we could rattle off twenty things that were seven and last seven days but can just doesn't care, which I think you believe is like a strong data point that is going to go higher into the into the year. Yeah, I think now we we saw a small indication of IT on I guess, was wednesday. okay. 

发言人1   10:17
The only update of really the week while another in the same market, IT, was on monday, tuesday and wednesday was done back on thursday. But on wednesday, which was following the space news, he had a very large jump. The second that people felt, okay, this must be over. 

发言人1   10:32
We finally got the confirmation that compute demand is off the charts. And u is coming to the to to the rescue um IT IT immediately went back down the next day. But yeah, the coin has just held in there. And if I tell people the damage that's been done to hedge funds, I mean, this is a historic month more so than even july believing or not this is much bigger month than july was negative for each once yes. 

发言人1   10:57
And and that's because of the breath of the the damage um before I get into the expanding breath in the cinder, the hedge five do I do want to add to something you said because I do agree that people like him off that have a huge listener base. It's good for people to say the things that he said as part of a process because he also fits into something mark rees is that if you ask me the smartest person, the person that I will listen to, no matter what, who I believe brings to the table an incredible knowledge of history, relaxed you response with no hyperbole, mark, and reason is number one for me. Okay, I can listen to him. 

发言人1   11:45
Animal sly ah is very smart. Yeah and he's not selling anything. Um what's the biggest problem with jenson? You want at end of the day, he's talking his book. 

发言人1   11:54
What's the biggest problem with with elan? Musk is talking his book. And this is a big negative for everyone go through like if people attacked me because he he's talking his book um I never talk my book. 

发言人1   12:07
Yes no, you. What mark set on the podcast, which is something I believe in, but it's the reason that I got involved in bitcoin in the first place. I've told this story before, but I have to understand what my thirteen year old son had turned seven hundred dollars into eighty thousand, subsequently losing all of IT. 

发言人1   12:29
Okay, which I say repeatedly, I knew there was a bubble in twenty twenty one. But he also told me that there was something here, because when I asked him how he did this, IT was really intelligent. And when you Normalize for thirteen year old, I realized that the gaming that he was really good at was adding to his ability to go use ready and twitter and do research and do this. 

发言人1   12:51
He was adapting to the times, and he believed in bickley. He didn't believe in the S. M. 

发言人1   12:56
P. Five hundred. Now that age bracket is still the same. What mark talked about on the podcast sixteen, the frontier podcast, was he said there is an age bracket for technology that has been there. 

发言人1   13:08
And I forget the book that he references, but he basically said the way he goes is a up until, you know, fifteen to twenty five is just part of your life, and that's where my son was. So let's assume whatever the age when I was thirteen, twenty one is just part of your life, like crypt OS just, you know, IT AI is something you just know. Then from twenty five to thirty five, you're focused on AI from making money. 

发言人1   13:33
That's where my son is. Kind of now is figuring out how he's gonna his life of jobwise with using this technology. And then above thirty five, you view IT as evil. 

发言人1   13:43
Any new technology and that is the whole point about whether it's crypt to whether it's bit corner, whether it's ai. That is why people are pera bears on AI. There is zero debt that AI is the inevitable part of our lives. 

发言人1   13:58
Like there's no question about IT. It's where all the investments are going. And if the investments are going there, you can have corrections. You can even have the dog combustible where you get a four year delay between the bottom and then the iphone. But it's coming like there's no way to get around and it's in self health care at all these different issues. 

发言人1   14:18
So I think when you really break down what you just talked about and where IT goes, there is an element of the age thing in your office in that age bracket where psychologically, he really made his money. He has no reason to believe in. In bitcoin, there's nothing. 

发言人1   14:31
Therefore, as Michael seller said, you don't find that the coin finds you. Now let's go back to the point on the hedge fund side. In france this week, we saw a mass, and this is gone enough for seven weeks, a massive blow out. 

发言人1   14:45
You are careful, careful awards use. He just got the financial mark of the streets. True, true, true. Um will leave the the social aspect a alone but you have french VS, german bony's ds or versus the swap curve without getting too monkey blowing out, which basically means the on one of a Carry trade. 

发言人1   15:10
So if you were long french bonuses and you were short german, you were getting a spread that won't say one hundred and twenty five basis points if you just Carried IT. So as long as france, doesn't the fall to you Carry out for a long time, and this was happening across the curve, make money? Well, I do with leverage, yes. 

发言人1   15:27
And that started to unwind. We started seeing news articles come out. But IT is really accelerated this week. 

发言人1   15:33
In fact, the first four days of this week were just the biggest week, even bigger than the E. U. Crisis week back into thousand and eleven, two thousand and twelve, that whole period there. 

发言人1   15:44
So you have that you had the core weave that so you had credit that had on, well, the reason that's important is all of the big multistate s that you get to see in that a hundred billion, whatever, and they're ver twenty times say so you're dealing with trillions of dollars of they're dependent on if one asset breaks down. IT doing really matter because you have fifty other strategies that could make money, relative arbitrage, add the leads, all kinds of different things. But when credit gets IT, fixed income bonds get hit, regions get hit, the diversity, the diversification benefits dropped down, and you end up seeing what you've seen in common sex. 

发言人1   16:26
Reported last week that since two thousand and twenty after covet, there had only been three days that the major strategy, so long short equity a quant and then multistate s we're down more than eighty basic points in one day. All three strategies. So at least eighty basis happened three times since copy. 

发言人1   16:49
All three of those were this year. Well, we had another one on thursday of this week. This one was greater than one percent for each of them. So that just means that this is not just long short equity. This is everything going at the same time. 

发言人1   17:02
And I mention that this reminds me of all testing and IT does IT also reminds me of the quantified back in August of two thousand and seven. So I bring that up because as people are watching, like what's happening and going, why is the semiconductor stocks down? And I saw something today that the best performing socks this year, the twenty best performing socks, were down yesterday, like five to ten percent. 

发言人1   17:24
And when you go look at the there still up like a hundred plus percent of moses of the AI name. So i'm telling everyone listening, number one, I did a video on this system is not a bubble AI is not a bubble. It's inevitable and a story um there can be delays and there can be hiccups. 

发言人1   17:40
And here's the thing, there are no free lunches. And I remember I said this to you back in may, in june, on on, on videos. People will look them up on their own. 

发言人1   17:47
There are no free lunches in markets. Markets go up and then they correct. And so far, the SM, P, five hundred to still up over twelve percent year to date. 

发言人1   17:56
And we just had a massive online I don't know when this is officially going to end, but I will say that yesterday felt exactly like situation awareness sa, because I started right after the closed on wednesday. I picked my phone up. And as I do before I kind of start getting ready for bed, I looked to see where the S. 

发言人1   18:13
M. P. Futures were and there was no reason for them to be down close to thirty handles, which says to me there was a fun that was in trouble and we're just kind of go and through this thing, I think we're near the end of IT. 

发言人1   18:25
If not, I gave the dates that I thought for people would be the catalyst is when we get through the the hyper scales, we went through meta, nothing bad came out there, but it's still sold off. Um we have the hyper scales and then we have the mid terms and we have the quarterly we're funding announcement, those to be the three area. So I think the law for this AI portion will happen with inside the next two weeks day's episode brought you by arch public. 

发言人1   18:48
Arch public is just expanded. Its a gentle trading platform beyond crypto, so pay attention is a big one. Now they are automating strategies across stocks, commodes and etf. 

发言人1   18:57
And I think that this is gonna huge. You can now automatic take profits when one market hits new all time high and rotate their capital into other markets, showing more opportunity with you. You're rotini capital in the AI scopes gold if you're investing in the SMP five hundred or your accumulating bitcoin. 

发言人1   19:12
Large public brings real discipline and automation to your investment strategy. Additionally, they've wanted a powerful new texas harvesting tool with up to being so vote. And its exemption from the wash sale o or public can offset gains with losses without compromising your long term positions, exactly what every serious investor does. 

发言人1   19:30
Institutional great automation that works across every major asset class. No more emotional trading, no more missing tax opportunities, just smarter handful execution of your preferred strategies. Go to arch public dot com right now. Collect with their team, set up a time, bring your account if you'd like. 

发言人1   19:47
Then you can learn what automated trading can do for you, art public, that I do think the uncertainty around the mid terms, not uncertainty like fear based, just like who's gonna in naturally place into this plush, you get the AI fears. And so it's very clear there's like a bunch of clouds, if you will, the second mid terms occur. The clouds will part, the sun will come up into the end of the year, uh, likely as strong. 

发言人1   20:10
Um you mentioned AI is an inevitable and h i've been thinking a lot so maybe I will uh deb, my new phrase for the next couple of years. AI is smarter than you, smarter than me. Song than everybody watching. 

发言人1   20:27
We have officially reached that point. It's marter than hedge fund managers to one hundred percent. Yeah, that is the zero to one moment that every single thing in my world view, I ve updated the last three, four months on the premise that, A, I is not smarter than me. 

发言人1   20:44
So how do I give IT as much context as possible? Had a products change? How do asset Prices change? How does the funding rate change? What a heads funds to all, all the stuff now boils down to A, I smart. 

发言人1   20:57
I always say that investors, one idea in their entire life to address on, and they just exposed over and over again, warm about IT buy things for less than the worth. He just did IT a bunch of times and bult an incredible mental wealth. Yeah, if you going look at the tech guys, there's math and there's inefficiencies also go investors. 

发言人1   21:15
I think that our entire generation, the one big idea is that never going to stop printing money. I think a one a now though is there is now technology that is going to be way smarter than us, already smarter than us, but only get worse. IAI piled a boomer this week and I want to tell you a some of the details because I actually had more impact on me than I did on them. 

发言人1   21:41
There's an individual that I know that piece of a commercial real state they're trying to sell. They were trying to sell for a while. And I they kind of everyones a while when I talk to them, they mention IT, I see you let me try to help you. 

发言人1   21:51
So I took the address and I put IT into greg bot and I said, hey, this thing has insole. I want to try to sult next forty five days come up with the plan to the research. You are all things you'd expect IT did what you would look at. 

发言人1   22:04
IT what if found comes and you will told them whatever. And then IT did something that I would have never personally thought to do. IT went and looked through all of the local real state like land, uh, sales. 

发言人1   22:16
And he gave me a target list of people who have been buying up land in that area and said, you might, anna, just call these people and see if they're interested. And I literally was like, a wow. And I called up this percent and I said, hey, look at how smart I have this list. And then I division ally told on myself the AI created IT. 

发言人1   22:40
And so i've been thinking about this one moment where i'm like, how many people do you know who have ever listed any piece of reality? Resident, gee, commercial, whatever have ever thought maybe I should go build a target list to do outbound sales for the real state? That's not something that users like train on. 

发言人1   22:56
And so reason I say that is this idea of like a is an inevitable, well, if it's smarter than us and I can do things like that, then actually the race is not like just the hyper scales and building all this for people who are not involved those businesses. It's actually how much penetration can you get AI into your life? How much are you going to use IT? And the people who get there first, they're actually the one who are going to be most successful and had the most productivity and all stuff. 

发言人1   23:24
But investing wise, they just drink IT down to investing world. I know some people who use ChatGPT, a called whatever google on steroid. I think you use IT much more advanced than that. 

发言人1   23:35
But there's somebody other who's created, you know, AI agent hedge fund that trying to day trade whatever the further along that curve you get, the Better your return should be, the Better your finances should be. And IT just feels like when you view the world that way, the people who are like a is a bubble. AI is not going to happen. 

发言人1   23:56
They kind of just sound stupid, right? Like it's it's like so far behind, it's such a dinosaur world. What do we talk about? right? So let me give me to um folks on on this topic and I think this is important. 

发言人1   24:09
In fact, i'm going to directed towards the parents. So for someone to use a conversation I had with a friend of mine who hadn't seen in decade, was in town, and this person close to forty decided to go back to school, went to law school. So my first question was, so how is school? You know what harvest? And the person said of, yeah, that they were in the tech field. 

发言人1   24:39
Kay, yeah, I know what Harry is. okay. Um how's that impacting the way you view since you know IT, how is this school, which is a really good school, new earth, dealing with this issue and the person said it's it's incredible. 

发言人1   24:55
It's almost like they're ignoring IT but to make IT worse and i've I heard, I heard a lot of stuff. I ve never heard this before. They enter the classroom. They have to, they can enter with any technology, no phones, no laptops, no nothing. This is what they've come up with, that the schools, this is a law school. 

发言人1   25:19
This is a prominent law school that every single person listening to this note, so I don't want to get into the conversation, is, number one, I trust this person implicity, and they didn't do IT for any other reason. In fact, completely the opposite. This person is, I only hanging around with people that are very down earth and can have deep emotional conversations and really enjoy the topic of where things are going. 

发言人1   25:39
And this was literally like, no, they don't know how to handle this is their solution. Their solution is we can IT. And I understand why, because recording devices, you don't need the professor anymore. You just have AI listen to IT and then you're taking away the whole thing, but also you don't know whose work is done. 

发言人1   26:00
And my first response was, you know who's gona know people that didn't do any work, the people that hire the person, the people like, if you're not using AI in a creative way to get back to your point, you're making a this what schools you're doing to kids. Okay, this is unacceptable. Like this is unable dog. 

发言人1   26:25
Classroom like crazy there, no phone, i'm surprised I withdraw, happen in the classroom. So let me take what you did and connect IT back to that same son I mention who is no longer thirteen, okay, he's now a junior in college. So as you go through this whole thing and you listen to what he saying, so he's in an internship, that internship, he tells me how excited he gets whenever there is a meeting. 

发言人1   26:57
Because he enters the meeting and all he does is list to the problems and he leaves with a ton of ideas, because his goal is to please the people by solving their ideas with agented workflows. AX just built a solution, but tell the meets over. But and that he's been doing this now since july. 

发言人1   27:18
They don't want to go back to school. He and I are talking about whether that makes sense for him to go back to school and finish up or not if you don't allow your kids to use IT. And this is the beauty of IT, this whole like reverse engineering. 

发言人1   27:30
Now, if your brain doesn't work, when you hear something, you go, I can make money off that. I can make money off that. And you're trying to graduate with a degree where you're going to make money. 

发言人1   27:39
请关注公众号思维纪要社，更多纪要请加V西安20210130。One of like those days are over. That is not the way this is gonna work. 

发言人1   27:52
And if you listen to what the eight, sixteen, the pod gas talk about, mark literally said the gap between AI native companies and the incomes has never been wider. Like IT just keeps getting further apart. So you don't want your kids to go to one of these incoming ent places. 

发言人1   28:07
You actually want them to have these entrepreneurs skills that you're describing and create an idea that can monetize and turn into something. If you're a lawyer, you want to embrace using harvey because Harry can't replace all lawyers. But I can certainly speed up the process of being a great lawyer. 

发言人1   28:27
I have a lot of ideas on what to do with my business because I think content keeps going up in value, just sports teams. But let me refer IT good content, content where you're actually trying to teach the people, you're trying to not scare the people and you're actually trying to get them to be empowered. I actually think there's value to that, which is why I started to do this. 

发言人1   28:48
I think when you start thinking about the issues and how you can never dye into your business, you start to get more empower, but you also start to get a realization that there is infinite amounts of ideas of problems that need to be solved. And the reason is because most people don't use AI IT is also um i've been taking a lot about active verse, passive usage. So active usage is like I go to ChatGPT and I ask you a question, I had a type passive usage. 

发言人1   29:15
Every meeting is recorded, the AI takes the transcript, creates notes, emails, the notes to everybody and then stores IT somewhere so you can be references, contacts later. The passive usage, to me, is where most of the magic is. We see this with the productivity of instinct, mews dots, you know, grab t whatever. 

发言人1   29:36
And so as the world shifts more and more to the technology being available, a passive manner, but like it's like passive less automation, you start thinking inside these businesses like we are gna just have autonomy like like IT is going to become this autonomists thing inside of a company. Now there are a couple of other things that I think are uh, fascinating. I ve told you before that um we have more agents that work at the public company than we do people, right? okay. 

发言人1   30:06
I don't think that that something for a slight Peter chest, I think like that becoming prevalent across about but recently, uh, we started thinking about, okay, we've been using mostly agents for analytics engineering. You know, things that are more uh, kind of productivity in my product based now are thinking about finance Operations. And so I went to find the Operations forces said, hey, what would you like this are come up with all kinds of use cases that I would have never thought of. 

发言人1   30:33
And I say, you know, it's interesting. What if I just take what essentially a brain storm, and I just feed IT into you, where the scrap something else, and then I ask IT ideas like this, but make more of them. Like, what else could we do? Started to coming up with much more. 

发言人1   30:47
And like, you just realized, you like, wait a second here. There is this very weird, like relationship between the human and the machine, where you just going back and forth, back and forth. Then if you bring us back to the investor in the portfolio, I have a portfolio. 

发言人1   31:01
I hear the bear yelling and screaming, and there are all kinds of things, from interest strates inflation to o capex spending, whatever. But I talked to dan ives this week. He went to korea and I asked my, say, what would your message to the bears be? And he said, go to korea is go go see the demand you're saying. Look at what everyone is saying from the demand side. And I just some separate in the world out, like there are people who are demand driven and that's what they are looking at. 

发言人1   31:30
And they're like, how could we possibly be in a bubble? How could we possibly have this good as zero? And then there are people who are like, did you see how much money metal spend? And you're like, yeah kind of need the the side of the equation to know whether this a bb or not, right? So i'm going to take a weird direction what you just said. 

发言人1   31:48
and. And I don't know how much II brought this up, but um so this use this proactive reactive thing okay. So here's a scenario that i'll equate to the relationship between AI and your life and how to use IT in a way or a similar way to help people use their relationship with their therapist. 

发言人1   32:13
Today's episode has brought you by aba. Coin holder, know the long again, but sometimes you want liquidity today or await to pursue more bitcoin over time. That's why aba called my attention that offers two different ways to make your bike hot holdings work harder, depending on what your goals are. 

发言人1   32:26
If you need dollars without selling your bitcoin, then you can explore bitcoin backlogs with U. S, dollars or U. S, D, C. Borrowing options. 

发言人1   32:33
You can review the terms in a pair rates at aba dot com ford slash pump thinking longer term, explore a between you trade managed by SCC register investment visor abr capital management IT needs a general you'd dominated in vitae which can have a strong compounding effective for time a recently spoke with aba CEO bill bar hide on the show for a much deeper exploration on abara toga ization and more. Go and check that out. And if either approach interesting, you visit abot com ford slash pop tolerant, more ABS paid sponsor. 

发言人1   33:03
This is not investment advice. Loans and youth strategies Carry risks, including liquids, and loss of principle returns aren't guaranteed. Go check out at a dot com for slack pop. Today's episode brought you by uphold. 

发言人1   33:15
Are you someone who's tired of juggling multiple apps just to trade, earn stake or spend your critter? Then listen up because uphold, there's all of that in one single unified platform, you can access three hundred plus ript with the are currently with an interface that works for you, whether you are a beginner or expert. Apple also features any to any swap where you can swap hop to to the fiat to medals and tokens, tokens directly, if you prefer self custody. 

发言人1   33:42
Appalls volt gives you multiple c security, key recovery, directory access and piece of mind without giving up convenience. A hole is also one hundred percent reserve, meaning no fractional practices. And improve reserves are updated every thirty second so you can verify your assets any time for U. 

发言人1   33:58
S. users. You can even earn yelled on dolge with the U. 

发言人1   34:01
S. D. Interest account. No fees, no minimal. And funds are unshared up to two point five million dollars. Do the atomic cash sweet program, if you want one, APP for your entire digital asset life, check out a hole today, go to uphold that com. To learn more, uphold that com, go check out today. 

发言人1   34:20
So here's a scene that I quit to the relationship between AI and your life, and how to use IT in a way or similar way to help people use their relationship with their therapist. okay. So when I was very Young, I read something. 

发言人1   34:40
And if I read a quote in any fact, and this is the reason why when I was Younger, I would read the great thinkers of the world, what's at a book? Uh, IT probably was an excerpt in a book like to give you an idea. raffold. 

发言人1   34:53
Emerson, life is a succession of lessons which must be lived, to be understood. That grabs me, and i've memorized. I said, all the time, there are certain things like that, that that grab, but one of the things was, you can't love others until you love yourself. And I really thought about that. 

发言人1   35:14
And that got me into roy, that got me into, why would I have any chip on my shoulder towards my parents? what? What is that about? What is that me? Why is that driving me? Because i'm a very driven person still to this age, and a lot of IT comes from my relationship with my father. 

发言人1   35:30
And so I wanted to understand that because I wanted to love who I was at a Young age, but I also wanted to make sure that I had know that chip was not anger. IT was just attitude. I wanted to turn IT in there so that LED to me spending a lot of time with signal for IT and evolving into other of the great psychologist, flash psychiatrists. And I still believe psychologies are really important part, the markets, charlie monger warn buffet. 

发言人1   35:57
I view them as market psychologist as much as anything I wanted to learn from those those types of people um and that gets me back to the relationship that I think people should be building with AI and there's a very easy way to do what you said, I think with personal agents, with meals right now, if people haven't done this, I want you whatever time of the week is in, is is free for you. Eight o'clock on friday morning or four o clock on friday afternoon, saturday morning at sex, whatever time is free, have meals at the end at that time every week, ask you ten questions about, are you happy with your life? Are you happy with your work? 

发言人1   36:43
Are you happy with your? Are you happy with work? Are you happy like and just say, IT get IT out and then I can run off in the goal and you can say the goal is free to hear what i'm saying and then come back with things that could make we can improve on this, literally like a brainstorming session. 

发言人1   36:58
Now with a therapy with someone understands your life, the more that you do this and get used to this, I think you're going to start to realize if it's your business like you're talking about. And I have a business that i'm building and i'm very excited about where you can go. I'm very excited to help people embrace this. 

发言人1   37:16
I did something last week on to last week on compounding and describing why why a construction worker son whose father didn't go to a graduate high school got into the markets. Why did that happen? IT will happen because my math brain was really good. 

发言人1   37:30
My father taught me well on probabilities. But IT really happen for one reason. I got a book. And on one page of the book, IT said, if you double a pending every day, ten point seven million dollars. And I went, oh, and the power of compounding is one of the coolest things in the world, and compounding with eye is vital in your life. 

发言人1   37:48
Now if you believe it's a bubble, by definition, you're losing the compounding nature of both from an investment standpoint and the usage and point plane and simple IT is compounding at a pace never before seen in technology. So that power of compounding that I identified as a Young kid when I was sixteen years old that drove me into this, who didn't know what he was going to do. He just knew he didn't want to do construction work. 

发言人1   38:08
He wanted to be a compounder. Then you learn more is law. What's more is law expansion. Al compounding, it's the exact same thing as the penny double. In fact, most books with technology. 

发言人1   38:19
So if you're messing with your future of your kids because you believe AI is a bubble, when it's an inevitability that there will be part of our life and that will be disrupting the people who don't embrace IT, I think the first step to leverage, you said is take AI and make IT a life coach. Make IT a life coach asking the same questions every week. And IT all remind you, did you do we said last week, and I won't go through the things ever done that with. 

发言人1   38:43
Put in particular, I get hyper focused on, hey, I want to improve my health a little bit this week. What science will do this? Those types of things, to me, are really important for people to embrace. I am not leverage what you said and just say this is somewhat like therapist. I love this idea because um IT is human in the loop like we're cursive learning. 

发言人1   39:02
Yes right? And I compounding of every week going through the run of the correct and II do think that um every uh every week I put together a company update and in IT, I want to make sure that we tiger what we did in the last week or we're going doing this next week, not that rocket science, but every morning I put priorities in this lack to a certain group of people. And I basically say, here's all the things I ve got to work on in some days larger than others. 

发言人1   39:31
But I put IT all in there. And what I have found is, is really helpful for me in the beginning of the day to right down. Here's things in my work on. 

发言人1   39:37
But then at the end of the week, I say, hey, rock, go to that thread and pull things that we get done this week, magic and you the week up for a week of a week and hate for the month of the quarter or you know whatever. And so you're just feeding the information as you go. Now we're talking about corporate applications of the stuff of person al applications. 

发言人1   39:57
There are two companies. This week they came out that one first is work sciences. Before you do this, I just want to interact for for thirty seconds. 

发言人1   40:07
The thread I wanted get people off of the sinks, I think IT freak people out. And if they have so many threads, are trying to go find IT. Muse is built for memory. 

发言人1   40:15
IT is the best model out there right now for memory. They spent the time to release IT because IT needs to have memory. I use muse a ton right now because IT remembers everything, my recipe, so I don't need to go back and find the thread. And even though I know you are just saying that because you can do the same thing with grack bot, I just want to remind people if you've had frustrations with finding that thread because that's where the memory is and that's where you ve been doing that conversation, you don't need to do that with muse. So i'll take us that further. 

发言人1   40:44
Actually, I still on actual things of what to do with the let's say, you're using views and let's just say you've never used another AI ever before, is your first kind of experience as you're communicating with IT, it's saving and will let something in memory, but then also and topics do IT comes out or dot or work boat or you know whatever. One of the very simple things you can do is you can basically say to whatever I use, hey, I want to have a backup of your memory. And we can do in google drive, we can do IT in notion. 

发言人1   41:15
We can do an upset and, uh, drove files or something that we built, whatever I want at the end of every day or every week, free to take all of the new information that you have saved in your memory. And I simply want you to write to the backup and then and if something new comes out, you can say, hey, by the way, rather than me set here and tell you all this new information that I previously I told you. Just reference that notion documents that google drive, whatever the people who have done this are like. 

发言人1   41:40
Now I can actually use four, five of these different things, because this is really good at A, B and c. The other one is really good at the other thing but they all have shared memory and they're constantly feeding IT back and actually the memory becomes the really important part, right? And so I take is that everyone has heard how good for you, a daily journalist just just like what went on um now there's a lot I mean writing down your thoughts, having a gratitude diary, which I mean I keep track of the things i'm grateful for. 

发言人1   42:08
This started after nine eleven like I had to do. You log on my best friend and my thought was I have to turn this into gratitude, that I got to know this person at all in the impact they had in my life. So when people died and became less about the tragedy and more about focusing on the gratitude, that's what help me get through IT in that way. 

发言人1   42:26
So if you going to use at the end of every day for a minute and just say, this one i'm grateful for today, plus this is what I want to remember that happened today. Then in a month, if you go back and say, hey, will you go through the daily journal and just take the last thirty days, what have I said? Like what's the progress of what's gone on in my life? What have I talked about repeatedly or anything with inside the insights? I'm just telling people that doing that type of stuff is going to become the norm and being able to be happy again. 

发言人1   42:58
If you don't love yourself, you love the, you can't love others. And this is where I really do believe that technology has made people not like themselves as much as they should. And I think there's a lot more anger in the world. 

发言人1   43:10
And I do believe that this time goes on, technology will have if you use IT to help you and help you all these things, your health, your finances, your job. But most importantly, if you become optimistic right now and empowered, you're ahead of ninety nine percent of people as far as some concern, 是不是II could not agree more。I don't fall in love with the AI is my only warning. 

发言人1   43:34
It's like, you know, smoking can cause cancer. Talking too much the AI about personal feelings could make you fall in love. I just looking for personal ence warm sciences. 

发言人1   43:46
So Kevin wheel, amazing guy, great entrepreneur, r Operator, uh, he was the former chief process or at OpenAI. He has now started a company where he basically wants to be at the forefront of a by biotech health care. Actually be talking a lot about this um is one and then two war hound palmer lucky and um this biotech company um this is working on animals. 

发言人1   44:12
They are collaborating and they are creating war hounds, which is they are going to create genetically modified dogs to put on the battlefield and andy is gona make them special gear. So, you know, I is pretty razer. You're going to have genetically modified and amazing rabbit war dogs that we are not going to put andal gear on, including lasers and visuals and packs. 

发言人1   44:40
I mean, this is where we're going in sharks with laser beams is, listen, are you say they're not real? Are you saying they are not real? Orty, come on, the I mean, but but if you to look at some of these things, they all on one off the OK AI and biotech. Interesting is a nice company. More hounds, all palm er's been a little crazy, whatever. 

发言人1   45:03
But wait a second when you use to zoom out and you look at these companies like we are in the economic boom, we are in the like now there's the jacor where your your negative or positive baby, we we are open to the right aggressively in terms of the ambition, technology innovation, the acceleration of these companies warehouse. By the way, you want try to get the valuation coming on the gate and the dogs are were the billion. So you want one of the genetically modified dogs? No, i'm going to give people to two good stories. 

发言人1   45:42
They join, walk around burkle with with genetic modified war dog at the very end of the sixteen z podcast. Probably the most important thing for people that I think everyone will raise their hand, say, I want that immediately. What they said was, this was not one of them. 

发言人1   45:57
So they have obviously seen this or they've heard IT from someone, is basically will soon be able to understand what our animals and pets are saying to us OK convert their language into what's so that more of, rather than more dogs being able to understand your animals much more, as far as i'm concerned, for people out there, because pets is a huge thing. I tell wales where it's it's very difficile to walk around wens berg and not see people's pets and what the pets do. So so measure you had a war dog. 

发言人1   46:28
Be a big dog at the block. The second thing I want to get back to something I written about, and I think is really important. So in this week of AI destruction, a company made a new all time high valuation is quickly rising. 

发言人1   46:42
The ranks, especially relative to the other ones, it's topics. And that would be a lily come to take a Victorious lap. No, no, no. 

发言人1   46:49
It's not a Victory labb yet until to the biggest company in the united states, america, which I will continue to say will happen within five years. You need to be bigger than in video, all these guys bigger than all of them. And there's a reason, and this is the reason why what can be disrupted the next five years is helping people get Better. 

发言人1   47:09
There is a very slow process that has to get in before human beings were able to take in just pills. Oe mpc has helped a lot of people in the country based on the fact that people are not gonna die from diabetes. And all types of other elements are are things that it's had an impact in are growing this week. 

发言人1   47:29
And I will talk a lot about two lab. I did a subscriber video this week when I highlighted, but here's the thing you I really made new all time has this week, the S. M. P. Fifteen hundred life sciences, biotech and farmer index made new fifty two weeks during a week where everything we related to a is going down. 

发言人1   47:49
You know, the power of that is the reason that in video, to me, is seeing its multiple go down is because IT will eventually be disrupted in some way in the next five years, I don't know, but the markets building in that IT will be disrupted. And if you ask me, they are the safest company to own, do I think they will continue to go higher? It's one of my biggest logs. 

发言人1   48:12
My biggest log as of right now is lilly. And we've got in video and then we've got more vell. So I have basically my AI trail. Let's go speed IT up. 

发言人1   48:21
So what you have is the reason this is so important, we're getting to the point that people have to start to realize that when they worry about energy Prices like oil, okay, energy of personal consumption is now less than three percent. Health care is twenty plus percent. It's about twenty two to twenty three depending on how you go through the measurement. 

发言人1   48:43
It's non sick codes funded by both the government and insurance companies. So you work for meaning you get so you go, it's paid for. So that's why it's a non sick part. 

发言人1   48:52
So IT has the AI benefit of drug discovery of everything associated IT really is a massive IT. The number one thing people spend on in the country, number one, transfer home way lower. How's the autos way lower? This was not the case forty years ago. 

发言人1   49:10
So during the nineteen seventies, when an energy was a big deal, you go back and look at healthcare was nothing compared to your house in your home. So heating IT and driving IT was very, very much related to energy. In one part was also related to interest rates. 

发言人1   49:24
Healthcare doesn't have that. So if you're worried about the AI build out in the delays, get long the health care sector, and that's what you're starting to see this rotation into sectors that do not have sick ality NVIDIA still a cyclical company. My gonna still a cyclical company. 

发言人1   49:39
If there's a delay, there's an over purchase of GPU, and we can get the power. Well, then at some point, vid is not going to sell many chips because people won't store them anymore. Right now. There's a lot of places that have a lot of GPS because they know they are going to need him in five years, four years, three years, two years. If we can get the power done, then they don't happen. 

发言人1   49:58
So I think and on the side of the breakthrough side, we are entering that period where the breakthrough are onna start to become the place to invest because they're miss Price, because pharma udal companies historically traded a very low multiple. And the reason is because they're safe and they don't have any selective meaning, there's no growth. If these are becoming growth stocks, which I will ally has been in for, people don't know this, you may not know this. 

发言人1   50:24
AI will. He's enough ten years in a rape. There's no tech companies that have done that ten years in error. okay. 

发言人1   50:31
So none of the big tech companies, they were almost all of them more than twenty twenty two, not a ten years in a row. You know it's cagr is over the ten years, over thirty percent. You've made a lot of money. 

发言人1   50:42
If you've just SAT an egli purely based on empty, II will say that again, you I will. Cash cow allows them to do things like tune lab. I talked about harvey. If people have now looked at harvey, oh my god, this is where all the lawyers are coming to get. 

发言人1   51:00
Go look at what tom lab is and just see that they now have one hundred and thirty five different companies that are putting in information on their IP into the supercomputer that ei lilly set up so that all of them can benefit and collaborate like a manhattan style project on the information to try and solve that. We are going to solve a lot of different things going forward, and this is going to be a big part of the next five years. Ladies german, as so we call my drop that's different today. 

发言人1   51:29
Go check out on youtube to search a jordy VISA. His sunday video is explained, highly recommended. Go check out Silvia at sylvia that com secure private accurate AI agent to Better manager or finance is George? Thank you very much. See guys next week. 
