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发言人1   00:04
The period of the fourth quarter of the second year of a president's term when we have many terms ushers in a nine months period that and the two subsequent quarters, that's the most positive period in all of stock market history. And IT is the first quarter of mid term year first and second quarter of the third year for present term. 

发言人1   00:28
And IT is because for a series of reasons that I don't think we are fully understood by most people and pretty much will never be believed by most people, you usher in a period of quietness in major legislation, which takes down and reduces political risk and political risk aversion. So let me, let me speak to that. When we elect a president, the president knows that his party, and I say he, because so far they've always been his will almost certainly be, not certainly lose relative power to the opposition party in the mid d terms in the second year. 

发言人1   01:13
Therefore, he knows that whatever is the most honorable legislation he's gna try to get through, he's got to get IT done in the first two years, sometime before he loses relative power to the opposition party. Because if we couldn't get IT through with more, you can't possibly get IT through with less. Now that alone sets up the part where he cues up that does that as best as possible, which is effectively like shooting most ARM o then you move to the mdt terms. 

发言人1   01:43
Usually the opposition party does gain. We come back, talk about that in a minute. But even when IT doesn't, even if IT stays the same, or even if the party in power gains a little, you still get an increase in grand lot because you free up two thirds of the senators to begin to look past the president. 

发言人1   02:07
If you think about guys and gals this time that are in the united states senate up for election, when they win, they get six years and they know they're live in past on j trump, i'm not singing me out, president trump, i'm said. 请关注公众号思维纪要社，更多纪要请加V西安20210130。This is a fixture is not a bug. 

发言人1   02:33
The fact is that after one third of them, but the one who got elected two years ago, same thing. Do they in the republican party have to fear the incoming president at all in what he wants. They're gona live past them. 

发言人1   02:49
So they get a little bit more self indulgent, self assertive in the majority party. That's true, whether they keep control congress or don't people overlooked that? When I say that this middle m miracle works, i'm pretty sure you can't find any place else where you will read about this other than our data. 

发言人1   03:13
But the fourth quarter of a midd term year has been positive eighty eight percent of the time over the midd terms of the last hundred years, similarly high numbers in the first and second quarter. why? Because the fear of big legislation just fade like ice melting in the in the late spring. 

发言人1   03:33
And therefore, you get this calm about how, I mean, when we do big legislation we take from somebody to give to somebody else, always somebody wins. Somebody loses. The people that lose hate that much more than the people who win love IT. 

发言人1   03:50
Because we know people at law as much when they love gains. And so in that political risk aversion rises, as president in his party, this one or any other one in the past or in the future, say, this is what we got ta do take from these to give to those all. They don't say those work after the mid term. 

发言人1   04:10
This goes away compared to most mid terms. The republicans have picked up a little advantage. The redirecting. The republicans have also picked up a little bit of advantage through a Better fundraising Operation than they have Normally had. 

发言人1   04:26
The republicans have a greater amount of money compared to democrats than we've Normally had in the terms. On the other hand, president trump is very unpopular. His unpopularity is at record lows ah he's currently pulling on average at just thirty nine percent favorable. 

发言人1   04:45
That's not a good thing for republicans. So the campaign will often in close distract, be portrait, successful ly or not by the democrats, as this guy is just a trump guy and therefore we ve got to get rid of them. But the fact is that the landscape of the campaign moving forward, there's not a lot you can really say at this point in time, except whether the democrats take the house and not the senate, the house and the senate or neither. 

发言人1   05:17
You're still gonna a have the grit of effect because of the impact on republicans who are freed up after this election to be more free, two thirds in the senate and a bunch of members in the house. You say, what do you know? I'm gonna stick around for four years. Anyway, i've got to their plans, and you'll see a much more anti legislation oriented congress starting in the next congress. 

发言人1   05:49
Hi, this is can Fishery subscribed to the Fisher investment youtube channel? If you like what you've see, click the belt. We notified as soon as we published new idea. 
