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1 2026 4 9 Afr+RKerkikaR

BT ENINEIEE R A, 2026 5 9 A MEiEA+ REBREIN—K, KAL)
BRROTHFIFEAFIRA. 8 2026 F9 A 1 BELCA, B E 20269 A 29 BH(FFR ),
2026 4 9 Ay Mz IE A+ KA PRIK B F 4-9.50%, 3HF HFP IR 300 L4540 3.45408
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= JFR300 A [EHR A AR

AR HE7EZ, wind

b, TR —RENERG, KEARHLTEGNESF A EEER. &
BWEHU. FRIEA FPEER TR, MEESAH 0.11%. -4.22%. -5.27%- -8.69%.

-8.72%.
A1 AMBok#HEE—Y (2026.9.1-2026.9.29)
______ AEREA  BREEE  AReAk O REKEF
45 e £ 7 0.11% EF R -9.34%
W EH-U -4.22% BERT -11.47%
o R A -5.27% B R AT Ak -12.11%
PG E R -8.69% B X READ -18.35%
AL A -8.72% S A L -19.19%

BRI H157ER, wind

2026 FMAZIEA T KAMLAEE 19 A BitiEEH 0.55% (B AAHHE) , 5
B B P IR 300 A EFE4L 6.70 AN E o5
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A 2: 2026 FMEEA T K&K A WL (2026.1.1-2026.9.29)
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5 8 5 e
SYEIE] YIAR300 S EHR JER AR F

FAERM: HHEIEHR, wind

2 2026 510 A B B &%

Tt KA 10 AR ZIREES . hauteh, BB EAZRA R, K TR
At TiE, E2RTATZ5EFE: —RINRKHIBE, EHBRIERHS XBE
git, —F @, R AMEERE, SHREAFRKINBE, EEARTEARLER
— KA, 10 AR ERAT EMA R XK S EH, ARKBAEAT REH]; FE,
B LR AR IS KRB, BB HR A, ke K, SRR A Hew
R B—F @, FEFNBETERRREER, 300 0E£ A EFEH, T HIRKRLEK
EZF 1A, YT MEAIA T T, ATHRET RIALIE. HE6KE, I
B “Rnfe. AFHE , RETHEEAAZTE LR, fAX@TFTARETE., =&
BALFBEE. HREK. BALFHEZIN KA ok, #R, TR HE
imEs, BFASE N B Py AasAT = F B A2 fE L TN e K B BAT AR,
w9 A E KA E O AT, B R TR RS AR E R AR E; R 10 A T4
ZERANFENEL, LEHIERBIENAE, ALENM., QFBHFIETEORTR
AR F, AR M F 6 A L GHEH RS, M R BRI AL, =&
THEREEEE R, 9 A RERIEE, M ELTHE S R, /o kSRR
ABA RN MK, T HEEA PTTER, B8 THERRMENLRAIN, 2P K
300 SR T AT RAEE L R & E L& — 2RI ), KT, 1 HRA B BN
B0 R, BFMANEEHETTFAEADPALILE GIKBENL.

AT ERSA, 10 A THERIARIES A E, 7@ LGEE—ELEMBENL, 2
W Rekbe, BREERE, TVAFIE 300 M ERITA, AV HERBHAR, ARIES
KRB ETIOHFELT, &L HREBHIKEA,
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3 2026 % 10 A+ X &K

KNI HAZIES 2026 5 10 A+ K& TaA. $HEZE. vEFZ. &
WMESF. PERAL. TMF S, EIRBRAT. BRAHL. BER. EX%E.

3.1 Fi&A& (300750.8Z)

1. D& RAWRS HFBe iRk L, E3) 5w ik, &I SNE Research 2%
3, 2026 5F 1-5 Ana) sh A dE Bl 4R T EE A 402%, RLRA22/MNF 05, £
G EEATIR, ARIEEAT TSR, 2026 SF EFF N8 fffe i i 459 23R F —.

2, sk B, BAM AR, AR wind 38, 2026 4 EFF, A E) FILEIK 2769.17
170, Fl3gK 54.80%; FI)AE4F)iE 432.84 1270, Fl3gK 41.98%; EH4edk )2
#4408 390.13 1270, RFlHIEK 43.44%. AlRAE &, 238 2026 F LFF 24| 2 Fa%
FIF 55 A4 23.93%F7 16.98%, B AR A,

3. AE BRI, FREREFE. ERbBERTE, A5 EEFEMH. B8,
RAFC DML G ARG, Al BAFRE 54T, ARAEAF) 2026 FF
IR, BRE 2026 F 6 A ARIA B P i eg A W o F AT 60319 . ) R HARBALE
RAH ZARAATRA R, F R, BERRESRL, F RIREREY - R
Wik, MFIRFRR, t—FFEF LSNFIKRE T RN,

3.2 ZHeE4& (603259.SH)

1. 2026H1 %3 Kk BHA. K% wind 648, 2026H1, 23] FILE I 288.97 127,
Bl bb+38.94%; SEIA=dE 284 )18 105.72 12T, FH+89.39%. #A 2026Q2, ~-3) 5%
MM 164.62 12T, FIH+47.71%; EI4edE)3H5 418 62.97 12T, FIHA93.57%. 2
3) 2026H1 L4k 53 £ 2R/ A: (1) v4F D&M k4. TIDES b4 ( £&4 B8R
Fa % hk) . MRS KTk, (2) FHRZRERG, BT EMMA, FHHas) oI Es
2 %A F42FT 9.75pp £ 36.59%.

2. EFITRE KR, 2026 FREZELSMUAE KT LAE 35%-39%. 1Rk
N8 2026 FF IR, ARE 2026 F 6 AR, NEAFLEZTLEEFITE 66430120, F
H425.20%. AT AEFITHEEE, 28 Tt 2026 S5 FAREAH 513-530 124 LA
£ 585-605 1070, #4228 LA R IIGiR G 18%-22% L8 £ 35%-39%. @iti5 5
AR S AHIE TR . ST BE BT ARIF, N a A58 2026 F
PR¥FAE T LA #0169 22 8% non-IFRS VA& 4 F| R K-, &) ik it 23R = 4898, 7F
AT B3 F M MR, Tt 2026 AT L & 65-75 12T LA £ 75-85 12T (2025
FRATF LA 5541L0) .
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3.3 ¥E -4 (601318.SH)

1. Bk Gaetdsg K, FEAFERNRE. RIBASG 2026 FFF4R, 2026 F £
FHF, NE) FIT BN 575138120, FlHIEK 15.0%; V2B T8 R A6 24)E
925.85 1270, Bl Hh3g K 36.1%. B E 2026 5F 6 A K, 28] )35 T8 B A ALz 10,280.84
A, BFMEK 2.8%.

2. TELSFALEHEE, FRBILENBIF. HRIFEA ) 2026 SFFFR, 2026 F LF
F, wE) Fo B RS LSRG REH, ZITEAE 558.72 104, FlHIEK 2.3%;
7k FUE 248.47 12T, RIHLIEK 11.2%; REAREZRELE, AHFHLENLR
K 14.1%. W ARG LS Z2ERABAEF R, 2026 F LFF, ZIRARRAR TN
1,787.51127L, R K 4.0%, FARLZEERAE 95.1%, Rl 0.1 ANE 5. REH
AR GAEE, B E 2026 F 6 AR, REFTEETLGMAME 6.61 TILL, BRFMEK
1.9%; # 10 P 3542 FI A F 4.8%, ¥ 10 - B 0HTOKEE 4.9%, 4475
I K, 2026 F LFF, FZIT LKA 706.17 1270, FIHIEK 1.8%; #4)i1E 256.96 12
T, BIHEK 3.3%; RREWHE 1.05%, REEZEF 219.58%.

3. GAARBXRM, BRFRERBIEL. RENG) 2026 FFFIR, A5 %L
AR AL CEEFRY, BF ZTREHERI;, BE2026F6 AR, D) MAREF
. 2.531C, BRFMIEK 0.9%; MHMEEF HIRFMIEK 2.6%; HAHEEAA 3 LB L”
SR B P G AR 99%; TR S FAA LR P BbiA 76.6%; R 2RIRE AR AAR IR
REBAT T Y 35%45%. BB RbFe i, 2304 ma i, AR F%
Efif = F EREEEEZF 100%; FLEMHEHEL 245 TR, AFLLEEEP L
TR I AT, AFAAEAE Z LR 100%MAE P, Al BEAHBL T EHE 96%,
Al B39 % FHREUE T 7 Z A FEL 90%.,

3.4 BIHEF (300760.SZ)

1. XEAF S F 5. $EENATRER, 22708 20K L E540K: RIS
AR EL XF. EFUHAI LS (I3t b QEmelshf. melin. s EST
EaBhhs), FRIEEREZRE. XA EHAHEENMETE, BRTAOLEL
H R B 8 7 e 5 IR SR %

2. BRI SEMBERIA, LS55 VD JI4RH K. RIEAF) 2026 FFFIR0A
BEFH R FZEDHILTA, 2026H1, #H%LFHFEIEI31.10127T (YoY+19.59%) , &
Bk Pk 17.52%, H o 44 SN A A AL SN 3 EHLE 25%B Bl H3g K, A A
3 ¥ KA K et & RIS BT AL £ 5 I B K 68.65 12T (YoY+9.58% ) , Bk &
st —H 329t £ 38.68%, S R Ak Sl NG KAR 15%. HEdnok 5538 K AR 20%, % IR .
A, Hid = KAZC L GFERARNTHOFHT EERRE 14%; A9 85 LFLSE
BN 48.11 124 (YoY-0.11% ) , HE Rk 538 KA L 10%, BFEMEAN & et £ 77%;
B AREBRALIHIANE, BRI RT S FENESN, 2026H] EFHF LS

w5 WIEEXZ BT A -6-
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FIMN 28.36 127 (YoY-5.78%) , /2B FrA F b 5 LI HAM438 K, BIFRLEIA
B £ 68%, REik AR B T o EFFRIVEMEE 51T, FHEKAE 30%.

3 st S K, B A MR EF KT . ARBEA S R A X A EFHITRA, 2026H]
B PRk £ I 94.71 1270 (YoY+13.67%) , HVAETL TR HR TR 18.42%,
RN & i 3] 53.37%, DHACHEA Bit—F 5%, ARERA, BRNTHEZAKT
L EIRAIL, FIHIERIL 25%, KE. FE. FRAHFIAR KA 30%; J2EF
BRI 20%, ERTHEK 17%; FPE. BT, EHFITRZLRTERYEAGE
¥R, BATHES S, 2026H1 EILE AN 82.76 12T (YoY-1.61%) , Biac 2
FWFE, MAREFRERNBIIRERE, THEALE—FIRL.

3.5 $R/E4] (300308.SZ)

1. FRE6) T2 NE G ke 4 = 54€, FEMpE AN, AEALTFMN
B, ARIENE] 2026 FF IR, NE)ASAEF 5 F A EMIGERRA L ZTHY T, &
e XATABINKH BT AHRERAAL, HESRELEPREZABEARAL, So
REMRE T AHRT KR EAE A A, 2026 5 EFFilol b SN 396.15 1270,
BB AN 94.8%. »a] LFEIEAFEARILKA 400G, 800G, 1.6T 24 7F| /Loy
BB, AERERTRIL A LT BT AR AG), LRERFLFR
B A8F Lite & K493, ZH AT 1.6T & 3.2T #48-F Lite XAk E X EZ, FoTAF
EAMI L NPO. XPO. CPO. OCS # F— KA Lk =oh, B E 2026 54k, 23 H
HEAEH 530 45, HLPRAEF 253 #; 2026 FFFEAGEREA 474, LF
E & F) 20 7.

2. AF LGRTHK, BRI ifind, 2025 FE NG FIE LKA 382.40 1270, Bk
¥ K 60.25%; 138 FENE) A #6944 107.97 1274, Fl3gK 108.78%. 2026 55
—Z N8 I N 194.96 1070, FIIEK 192.12%; )28 F £ 28] Bk & 49 4 A
H 57354270, FlHIEK 262.28%. 2026 F EFFnE] LILE LN 417.78 12T, Rk
¥k 182.49%; VA& T L8] B AR 494 A1E 136.51 12T, Bl 3G K 241.70%.

3.6 7MF 4 (600519.SH)

1. A3 LEBHTHLEE, EHRASNBIFERAGEHAL, 202651 A,
NE FBEFLAFRIFBRTHETHNEETFTE, BFRBAIE: (1) FasMm:
FHRARTMNF GBAZ S “GFH XZmElE, WEESTGETER, (2) &
TAEX: B EIRAMN “ABHE47 wmaks “AE. 245 RE. FE” RN
Rk, (3) REfkA: ARMEBEMRL. ATERE. K LEE . BFUARBRAZTHEL
RIATREN L (4) ZMAH: ZIATHH T TREN “MATHT . AP
187 A RENS, RAMNEEEREH,

2. “IiFE” FEREHNK, CHEEEHEHIEETWNE, RIBIFELART,
202651 A 18 “1%4” EX EL &K 53%vol 500ml TINF 468 (L) vk,
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IR HFKTERE), ARIENE) 2026 P IREIE, 2026H1 28] HAHAE RAKAF H429.9%,
& E B SN A R 573%, “IFE7 4 FIIBERESFINR +274.2%, &
E 2 Z i o)A 2 44.4%,

3.AE TN EFERREFE, A LR LTARAN. 28 6T R BRI E,
Fee® . MARERE feik &, e RIVHERXE TN, HARLTATLIES .
RAVIAA, Fna THMEE, KRF 68 MRREMFEG L, &Kk LIERD,;
FRIME, BAREE FRARRAGER, ABHERERS. MBAZEEHHAS
WIFLERT, A CABRMELEBRE TSR,

3.7 %4847 (601939.SH)

L BHE R, RS AE B K, RIEAE) 2026 FFFIRA ifind, 2026 FF
EFFZIT LI 43651270, FIHIEK 10.7%, EFZ IR K 6.6%; I )45 F)
T 1696 1270, FlIEK 4.6%.

2, BB AR, BRI F) 2026 SFFFIRA ifind, AF) 2026 F L FF FIA] B4
A 3110127, FlIgK 8.5%. A& ey EFF 03458 £ 1.37%, Rl TE 3bp, 4%
2025 4Bt 3bps, F 8 EMFS. B EFFA BF TS EF LT 28bps, fi AR
AR FL %K 29bps.

3. KRERELGRALE, BRETRAS. RIEAE) 2026 FFFR, 2d —FEKR
FREE1.29%, BEMTHE0R2ANAETNS, R—FERTHE 002 NE05 —FHERXL
ER177%, BFEMFF., EERRTHEMEAE, TEREENRERHI ARG W, =
FEAREBZE 9% BKFMEH 6B E, BR—FEREFSABOE, ki
A, NEA KR FREAGAL, 2RETRAS.

3.8 BERAHL (300487.SZ)

1. FERRM L BARLK, Z4HREZHNRR FRE. RIEL3) 2026 FFFIR,
INE) W JRJERL ) AR - B AR, TR B E BT MAAE . RIS AR,
EAR SR, EIHF, B RTR. AHF. KAEER4ML, LIELFSK
AR, 2026 S ¥, ABLEKAHAE LELE T RAEF TR, BB, ERFACE P 6IAIE
FERILF LA TAER; T HAEIHIRPNF] F3E K 48%, B A AEAE £ K3 E P 5%
PALRE FABRAR, TR T B 2wr. LARF LRI 2.2 MNF 495 E 53.28%, EA G
A LG ELFERAGLER, R BN £ SN F I T AR AR 2 A4
1 h Z A Ee ) A AR E

2. ARFEHAAE—E L, GLP-1 50 HBIES)FHIEK., RIEASF) 2026 FF 4
R, 2026 F LS, A8 AFFREFZITI 4.04 1270, FIHLIEK 26%, B RRA A
8] H— KA HMmk, X—4 L% IR AR f GLP-1 HMAELIRT H O FHEKE, W
BOPAZBR Bt B WALt A2 69 Anik . N E) £ B K B ARS BRI DA B BARATIR L& B £
Frif FA, EP B EENINKEGE, EA5E0 BRI E QHNT LA F IR,

w5 WIEEXZ BT A -8-
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BRI, A8 i A Ak B A, B AR M B AR AR A
B T 638780 A AR A A HIIR, M — bR T 6 F 4 2 Rk E TR
#, AKERIEHAEERLE.

3. G SATERE, AT KRS BRRITFRIEE, &R 505 A
8 EEM AT HHAAFIR, RIEA G A ENE, 2026 5 9 A, A8 KT HEEIE R
752 ok BATR M TERAEF, H—FAE T RAKERAE T L F .
Bord, A4AHESaAH T L BA AR, EERAAR. G, § AR
EA S RBARS B h; BTG CT 2026 5 ¥ EEXBHIET, HASFHEL
Mol S RBFE B HAR LH

3.9 FIZMR (300454.SZ)

1. AFLHFREOF. A —FREEZFLALARNLZ4E, =it Al B %
8 S A RSARAE T, IR IRALRH BB FE03, L8 7w RE SERIA
B M EER, DA ERATE, ERERFBEHAFA T CLEALY, BLEM
Fe Ak BR P T A B AR B B 6 B LRI R B e S . ARIB AN E)
2026 SFFF4R, 2026 F EFF, 8] FIE LN 39.98 1250, FHLIEK 32.85%; A F)
)28 F LS R ARG AFVE A 2311270, teB by XATR 0 494418 A 3.79 1L,
ZHFEHEARERFTRERS, ABRIRS BRI BT G0 Lok, »d =it
FBCAL Foahikat b 4 IO 22,12 1270, Fl3gK 58.60%, BN &b EFAE 55.34%,
S IR B) HARPNIE K G470 Ak Gk . ARYE IDC 452038, RIS IRAL a4/ 2026 F
5 —F B 19.2%.34.7%80 T 3 B A R AL AR GRS HAR T A R A RAL RRA T )
5 —" , RASITEE A LA VMware ¢945L F B S hE,

\A‘R\

b

2. MZPARRTIEK., RIEFE) 2026 FFF4R, 2026 F LFF, &) Wkt
SMNH 15871270, FIIEK 10.57%, &8 BN E A 39.69%. 4 3] 4 M 45
AR % AL R, vA Al M4k 4, FFRBIE R AR Al 49k 7 £,
FHRA NG 20 ALS A, Bt— 5508 £ N2 25 A AR AL AR 693
fi. 42 R T Al A B G E Al ERAAXG T, SAAAT M INEH
AL FE” VA “Rip Al ERZA2FE” , FIL AITIL., T, T, BAZFZL
ASAE ] Al

3.10 ER % (688256.SH)

1. RRENEIETLFREATERZRSFE. L% RE. ARRETAITRE
BB RHARL. EithedE. BET, NEWIZFRKORERTRA. AL T BA.
IP BB, N8 RATES R AR L H NG, 2@ ALRTRFHREA AL
ok B G Ao 5 S AAL S BR8] T R8T R AT B T A7 Ab AL 32 B R A
HRAEBI[ASE. SoC LK. AERCHAREIE. AT T HEXT. ThHEHF
Rkt 5 &SN, R R GRTFRERAR; EEAR R GR IR ARART IR T HA2IE

w5 WIEEXZ BT A -9-
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RKEF - B ERE

REMmEMAL. FSHHEIES. BRECAHFE. BRECAKFE. FiS A EM
B R R ARCIRS) . & ok — R R SRS AR HOR

NFARFEALE B R ‘mﬁ%ﬁ Bk inig 5o gk, ZHEMAR K HAO LG
FEAVE, RILIR K T St EF ARG AOVEREX, ARRRGEY T EM, U

mﬁﬁﬁ%ﬁ%%%,%ﬂ&A%kmﬁoﬁﬁaazmaﬁ+#ﬁ,m%#¢+#,&
8 FIE WM 59.96 1070, % EHFIHEK 108.13%; £A) %40 33.13 1270, R EFF
B K 105.62%. AT LKA EZIKRMEIE K FE R, V3BT EF o3 KA 6945408k
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