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=
s SEALAND SECURITIES

v NRREBRTLUUTROER: 1. SRifFERRGSTHARBME . TIBRMAAERD: REFATWEHN Al BIREIMRSER, Sik HBM. RE=FEHERE, E8H
ZRFERIERSS, 1TIBERRIHARERISKN TR, FEHE O IISIEMER; 2. RSk TIRRERHREMEIRIGIE: REFIT TRXSMEIE, WAKMESEEL(EmEE
SRESWEE; 3. FETHEITFE. ZEMLSR: REMT 2026Q4 SLMEKIEEE, BWERSIERTITRRI, & HBM/IRS=FME . FIEEEE. DingEi. A
FRA ., FHEIEAREMAD TEMEBRENR.
v SRIFERIRAETAI IREIRVEMMERSERE, Siv HBM. IRSHREFMHEHERE, SREERREFMERMLRSS; THEMRpHARAIKMTEANK, ELEmIRRIIRIENER, ERXE
AR IARAY o
° #&lEBE
1. Al EHENIFEDER: KEEIGSHENETR . ASEFEEREFERA, HBM. B4 SSD. RSB DRAMBARSESES; ERFI. PC inFiEFRKWS, m
KZEAR[ESHBE.
2. HEARSIERESES:: BIMNRI T TER, BB RERNTERE, SR, BRKIIEE. KEFEMHEEERESEN, ks, 8. TeE=mT
AP, BPRREIREE.
3. FEAEEPKIINEIR : FHE(E/vEBIRGSREEA T, MME ETHABKAEE . REEINKT IroEtt. Al BAFNE, MuseiEMERE. AMBrEckUSFHEER S
TR . AlEAZEPETHREIEENY, SIERWESNS, EBFRERMEME), SSHIENSRKBIIFIE. B, FEHZIMUEXFE TR SMIKE
i, BREEMGESTIE,

v BHBERXEIRRF
1. HBM/IRS3 2377t : BEAI+FHERIERDAMROFEE, ARKBARERFEVESRES . [KERK] [KFEER]
2. FIEBEFESH: NORFlash. FIZDRAM, 2D NANDERIEZERF. AloT. Z3, BEIREEM, S=mTEH. 8% Al TR, RRMEENEINEREEEINRE
A, [JkZelE] [BERG ] [EBKRM] (RG] [1EFRRE ]
3. FE LR E/MREEM: BF-EER T T MBEATY, EFOERRASERIFETR, [PHaa] [ERRER] [tn%el] [#ERrik]
4 AFRERE: BEARSSATRAEHESFHUEK, RDDRZEFINEREH, BERFEOCHHUSERERE, B ] [RRRA ]
b.f7tERE: R REFEFmBRITE, ERFMHEA IIEREE, BRENSNEEEHFREERIESIRE. [IDRk] [#EF ] [EEEE] [FREE ]

v XBERR: TR RIEANG; hinRRIRIXE; ER] AR HEARRIEAXG; ErF A EARRIEANEG; EPRithREGa R INE X
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l s SEALAND SECURITIES

>

E&#R, 10 B 13 H DRAM 15&04R4407.53= 46/ E#s (YTD+72.09% ) , NAND 15%iE2959.28 m&i=% ( YTD+49.26% ) ,
DRAM k@i FNAND o

Thfigie, M2, S49£E LT 10B13H, TEDDR5 16GbBIREL+10.25%£LlkE#heE, KiNmeT THRZESHA & ( BIALL
+12.43%~13.71%, S#kiER=) ; DRAM &4 8B2% £ik ( BIREL+1.89%~4.83% ) ; NAND Ei£Z MLC @ik ( BIAEL
+7.24% ) . B2 SLC sk ( BIREE+16.51%~28.22% ) -

&g, O BEEXEEFE S11t=EW 1280.95 (Z#FhEa™h, [t +287.22% ( mIFFL +576.62% EBE ) , IKEE —1.60% /MME[EE .. SIIIAEL
+24.77% S0,

ZHIRMMEIR, 2026Q3 Figss 3 I RIS, M8 E1T (445K 39FRATHARI<. 40FINHEE1T ) ; 2026Q4, DRAMRT F48i550H
HIFRIGNEF=Serverh S HEEF G, BAHFHANKIEE, (BRE50MHKERE, TrendForcefiiitConventional DRAM ( —fg&EY
DRAM ) BirtE+10%~15% . NAND FlashmiaZ AR S EHZER EE KRB EETIRMTASNIARE, FUTEBAEOMEISIALL
+15%~20% o

IR, 3556 FY2026Q4 S 542 1227t (EEL +379% ) « =2 Q3 EWFIIE 107.4 H{Z& 7t ( BZFEiK 100 512) « SKightfmit
2 7411 TT, R MREMEAIl; OCP £iiE=. CEATEC. SHEFNXEFRNESE, =2. SKiBHT Q3 Uk10 BIKiKE .
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DRAMISHIELEIFE, NANDIRESEMES il EimiEss

B= SEALAND SECURITIES

¢ 10813H, DRAM#EE#R4407.53= ( BIAEE+1.12% ) , BBR#ELE E1T; NANDEER2959.28= ( BIREE-0.49% ) ,
=SE.

¢ FYILLRDRAMIEEE2561.20=HZE4407.53= (YTD+72.09% ) , NAND3E#(E1982.64=FHZE2959.28=
(YTD+49.26% )

¢ NAND#EHT3IB24BNMERER3229.87=EE%El%, DRAMBEIFERIMEHRS, MEEBE"FERSL.
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DRAMILERAST: DDRSEKIEMERY, DDR4FZHISHL i EiSiESS

— SEALAND SECURITIES

¢ #Z=108B13H, DRAMILE4% E17 181 ESHh8PRAIEL Lk, £iRDDR55DDRARILELLBIM TFl'I_Jo

¢ DDRS5%msK: 10813H, DDR5’I6Gb(ZGx8)?I§59 903£7t, AIRLE+10.25%, ZEeIfER#hS.

¢ DDR4HIEim14: DDR4 8Gb(1Gx8)3200#%46.06%7T ( BIAEL+1.87% ) « 2666#R37.88%7T ( BIALL+4.14% ) ,
DDR4 16Gb(2Gx8)2666#280.50%5t ( BIAtL+0.63% ) - DDR4 16Gb(2Gx8)32004%83.86% 7T ( B¥RLL-6.56% ) .
DDR4 8Gb(512Mx16)3200#%36.65%7T ( B#AEL-9.23% ) o
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——— DDR4 8Gb(512Mx16)2666 Mbps === DDR4 8Gb(512Mx16)3200 —— DDR4 8Gb(1Gx8)2666 Mbps === DDR4 8Gb(1Gx8)3200 ——— DDR4 8Gb(1Gx8)eTT
DDR4 16Gb(1Gx16)3200 DDR4 16Gb(2Gx8)3200 DDR4 16Gb(2Gx8)2666 Mbps DDR4 16Gb(2Gx8)eTT Mbps === DDR5 16G(2Gx8)4800/5600
%F' ETT
M. =TC
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DRAMERER T BRI e TTAREE R &Y il EimiEss

| — SEALAND SECURITIES

SKNEe TTHRZREY &: 10813H, DDR4 4Gb(512Mx8)2400/2666#%17.92%7T ( BIREL+13.71% ) . DDR4
16Gb(2Gx8)eTTik14.13%5T ( B¥IEE+13.49% ) . DDR4 8Gb(1Gx8)eTT#k5.97%7t ( B¥LL+12.43% ) , AikiEEI=,
DDR4 4Gb(256Mx16)2400/2666#%15.5%7t ( BIAEL+2.65% )

20 BIKtE (9~108)
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-10% iy T iy F< 00 N @ © @ e
=== DDR3 2Gb 128Mx16 1600/1866 === DDR3 2Gb 256Mx8 1600/1866 § ~ § g 3 E § a
DDR3 4Gb 256Mx16 1600/1866 DDR3 4Gb 512Mx8 1600MHz 7
=== DDR3 4Gb 512Mx8 eTT === DDR4 4Gb(256Mx16)2400/2666
0, _\-l
—— DDR4 4Gb(512MxB)2400/2666 —— DDR4 4Gb 512Mx8 eTT . 15% B/ %
B 37T
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DRAMEZI: SHELEE H1T =il @igirs

=
l s SEALAND SECURITIES

¢ S8ADRAMEBAMIELEEE F1T7: 18P ESH14PMBIREL Lk 410EF, FKIE+1.89%~+4.83%
¢ FRDDRAFHSK: DDR4 8Gb(1Gx8) BIAtL+4.17% (#2535t ) . DDR4 16Gb(2Gx8) B#RtL+4.17% (#2507t ) .
DDR4 8Gb(512Mx16)BERLE+3.70% (#R283E5T ) ; RZEAGBEHL ( DDR3/4GB. DDR4/4GB 256Mx16 ) BIAtL
+4.83% (#R15.2%7T) -
¢ DDR5EZ LEK: DDR5 16Gb(2Gx8) B#ftE+3.33% (#R46.5%5T) « DDR5 16GB SO-DIMM/U-DIMM BEREE
+3.78% (k247255 ) . DDR5 8GB SO-DIMM/U-DIMM B#£LE+2.31% (31333578 )
¢ ZHEEF: DDR2 512Mb/1Gb. DDR3 1Gb/2Gb BIELFEFF
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=== DDR2 512Mb 32Mx16 === DDR2 1Gb 64Mx16 DDR3 1Gb 64Mx16 DDR3 2Gb 128Mx16 === DDR3/4GB/256Mx16 === DDR4/4GB/256Mx16

=== DDR4 8Gb 512Mx16 === DDR4 8Gb 1Gx8 === DDR4 8GB SO-DIMM «===DDR4 8GB U-DIMM === DDR4 16Gb 2Gx8 DDR4 16GB SO-DIMM

=== DDR4 16GB U-DIMM DDR5 8GB SO-DIMM DDR5 8GB U-DIMM DDRS5 16Gb 2Gx8 DDR5 16GB SO-DIMM === DDR5 16GB U-DIMM %ﬁ\z . EEjTU
-
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NANDIEIERT: SLCEAIE%, MLCHAK il EimiEss

— SEALAND SECURITIES
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¢ #Z1085H, NANDIGEMEM=Z. MLCEK: 9TMESH5HIRLL ik, MLC 64Gb ﬁﬂ‘tlﬁ+7.24°/ojﬂﬂijt7§km&io
¢ MLCZ{kzEE: MLC 64Gb BIfLb+7.24% (#R42.09%5t ) « MLC 32Gb B#tb+3.87% (#&19.67%5T ) « MLC
128Gb BIRtE+1.99% (#R51.25%7T ) »

¢ SLCEfuE%: SLC 2Gb B#ftE+0.86% (#4.35%7T ) ; SLC 16Gb BIFEE-1.80% (#R41.90%5T ) , HRSLCESH
IREE—0.88%~+0.10%ENEKE .
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e SLC 1Gb 128MBx8 SLC 2Gb 256MBx8 SLC 4Gb 512MBx8 SLC 8Gb 1GBx8 === SLC 16Gb 2GBx8
== MLC 32Gb 4GBx8 === MLC 64Gb 8GBx8 === MLC 128Gb 16GBx8 ==== MLC 256Gb 32GBx8
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NANDS L : SLCEEK, MLCEFI LT =il B

. M= SEALAND SECURITIES
¢ S8BNANDEANIE%ES, SLCWHK. MLCIEFIL1T: SLCRESHIRLL+16.51%~+28.22%, I\/ILC:ﬁzvaﬁﬂql:lﬁ

+1.36%~1.47%

¢ SLCikigfERI: SLC 4GbARLE+28.22%ikiEes (#9.51%%75w ) , SLC 8GbAMtL+26.03% (#%18.01%5) « SLC
2GbBIRLE+24.31% (#25.613555 ) « SLC1GbBIAEL+22.60% (#R4.50%E5T ) « SLC 16GbAMEL+21.14% (#R37.103
76 ) « SLC 32GbBRtE+16.51% (#63.50%5T ) »

¢ MLCEKIEREFN: MLC 32GbBftE+1.47% (#R18.13%5T ) « MLC 64GbAIREE+1.36% (#223.43%5T) « MLC 128Gb
BIftE+1.42% (#R30.48%7T ) -
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N~ (e)] — - M n N~ ()] — — [90) n N~ ()] — - oM n N~ ()] — - oM n N~ (e — - ™M N N~ (e — — m n ~ (e)] — - ™M n ~ [e)] — - ™M n N~
S 3 - 538535338585 5338358553358-253358-5338585533653825335
c« o o O OO O OO O O O O O O O O ™ ™ ™ ™ ™ v N N N N N N o n n n n NI I S 8 S5 S5 0D ononownownown © WOV WOV O
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o O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O o O o O O o O O O o o o o o o o o
[V oV A oV I o N AR o N A o N AN o N AR o N A o N AN oV I o N AN o N AN o\ AN o\ AN o\ AN o N AR o N AN o N AN oV AN o \ AN o \ A oV R o\ I oV I oV I & A oV I o N A o VA oV Y o VA o V A oV A o N A o\ IR oV AN oV AR oV A o N A o\ 2 o VA o \ A o N AN o N AN o AN oV IR oV IR oV IR oV |

e SLC 1Gb 128MBx8 SLC 2Gb 256MBx8 SLC 4Gb 512MBx8 SLC 8Gb 1GBx8 e SLC 16Gb 2GBx8 $1_\_ . 2

= SLC 32Gb 4GBx8 === MLC 32Gb 8GBx8 === MLC 64Gb 16GBx8 === MLC 128Gb 32GBx8 M. 3T
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aikEEIREW: &it128142, BIMIALLREE

4
4

mOBBREFM B ({ZHam)

100 150 200 250 300 350 400 450 500

OB &RIFMEI &11EU1280.951ZF & ( #/EL—1.60%. [EEL+287.22% ) -
REE (8F3FE ) @ GI+24.77%%EE, +38+16.17% . JIFHE+9.36% . FiE+7.61%. £E61+6.48% . EF:B+3.44%.
IE&=+2.73% . FMIRH+0.90%EEEHEK; B5EFR-5.62%. EMNI-16.88% . EZ&-32.65%,

G A A REBERILHER

={{
I

x

i@ S

TEEE
l = SEALAMND SECURITIES

/40| £ | A AL E 4E 4] an = A+ B € FE +# LES A AR A1t
2025-01 | §.80% | -1.96% | 971% | -15.60% | -I0.42% | -B.54% | -1.52% | {1.17% | 40.68% | H9.49% | 485% | 0.68%
2025-02 | 473% | 5.10% | -4.95% | 8l47% | -1.96% | 1879% | 443% | 1.91% [[-9.75% | B1.00% 308% | 3.95%
2025-03 | 18.19% | 21.12% | 18.84% | 4i35% | 1450% | 11198% | 28:61% | 32.21% | $50.58% | 24.78% | -2i14% | 1682%
2025-04 | B95os | 13.39% | 3540 | 14183% | -1.77% | 463% | B30% | B.81% [£4940% | 7.24% | 325% | -1147%
2025-05 | 4.02% | 6.87% | -1.67% | -4.57% | ol11% | dl45% | 303% | 14.81% |:6.57% |Bb1.61% | -4l64% | 3.67%
2025-06 | 6.17% | 22.33% | -2.98% | 6155% | 0.49% | 12l69% | -B.77% | 4.01% |85.97% |28875% | 5.62% | 9.72%
2025-07 | B.77% | 31.37% | 25.115% | 2247% | 1.48% | $.30% | 2008% | 8.69% |k42.720% | 40.10% | 1.93% | 2.33%
2025-08 | 2.56% | 26.35% | -F.15% | 17050% | 2.35% | 16.93% | 1.09% | l4.44% [£26.85% | B2.22% | 173% | 6.68%
2025-09 | 12.94% | -1.45% | 13152% | 1dl92% | 16173% | 324% | 19.09% | 15.70% | 107.79% | 11.74% | -0i65% | 6.61%
2025-10 | 3.85% | 18.86% | -§.63% | 14l67% | -3.61% | -B4.90% | 1147% | 6.66% |F43.38% [H9.59% = 4.60% | 4.60%
2025-11 | 4.92% | 28.59% | -1.85% | 7159% | 13145% | 28.44% | 1739% | B15.86% | 46.76% |[B0.96% | -1102% | 12§13%
2025-12 | 18.22% | 18.18% | 7l69% | 2401% | 54804% | 379% | 5{16% | B18.66% | 124.43% | B4.77% | 4.33% | 1886%
2026-01 | 20055% | 27.40% | 14.61% | 2239% | -1.13% | 4478% | 55168% | 1 -3.86% | B1.39% | 8.17% | 2789%
2026-02 | 1.65% | 1.94% | 0.43% | 13]81% | -3.39% | -14.84% [F 11% | $10.18% [k66.99% | Bo.o1o6 | -gis6% | -9428%
2026-03 | 21L11% | 16.42% | 4594% | 2d.85% | 4444%% | 4709% | 7849% || 33.34% | 326.68% | 28.87% | 12105% | 3224%
2026-04 | 38.71% | 40.39% | 3871% | 2491% | 5316% | 0.18% | 3806% | 31.81% [£59.01% | -0.21% | 6.64% | 21T5%
2026-05 | 3.93% | 8.35% | 5180% | 2475% | -3.62% | 28.61% | {05.46% | B19.17% | 26.84% | 46.11% | 1486% | 6.12%
2026-06 | 2.98% | 6.Z1% | 11120% | 14140% | sl48% | 13128% o .53% | §3.61% | 118.09% | 4.01% | 12519% | 8.92%
2026-07 | 28.09% | 49.37% | 1105% | 1870% | 4302% | 25.36% | 250% | $4.20% [F15.68% | 10.97% | 3.01% | 27825%
2026-08 | 2.00% | 1.88% | Sld44% | 6136% | 16/51% | 2.97% | -6.89% | i0.07% | B8.04% | 10.40% | 5.10% | 3.60%
2026-00 | 3.44% | 0.90% | 2173% | 6i48% | -§.62% | {l6.88% | 2477% | 7.61% |116.17% | B2.65% | 9.36% | -1i60%
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iFl+577%

frEZR ( [ELE-58.95% ) IMOKEILLIEEEK, GitEL+287.22%,
e +256.67% .« EKI+199.95% .

ek IREWELL: 2ESE, MY

il @iSES

l = SEALAND SECURITIES

¢ OREWELERSIE,
¢ [Etb: BlRE+576.62%FEE, $%60+500.29%. &FR+470.23%. tI+290.42%.
iE=+188.24% . FHE+157.71%. +$£+109.69% . HFE+93.95%

¢ ERB8HAABITELE+319.6%, OBRIUIGEREAEE: miIlfEl. G, NIREBELAEES, HRSKEILVIZGERRSBIKAE
& M ARE TR B MR e i

B 3/ 4k £ FRd % I8 A AL 5 541 mh At S R &) I FHE + 4 LES ) & &7t
2025-01 || -525% |l -29.35% P 410% |1 3184% || -14.19% [} -21.07% 15.74% | b -9.54% T 8335% | [H49.49% 243% I -7.00%
202502 | | 235% || -2551% 1928% || -13.67% | 1.21% - 008% || 1456% |1 1146% | £170.75% W41.00% 555% L 2.29%
2025-03 | | 0.82% || -1883% f651% || -30.00% || -21.71% |} -5.84% | 3370% |1 15.16% | Fl80.87% 34.78% 031% i 1.38%
2025-04 | i -232% | -2.73% 11003% || -1588% || -11.88% | 1.78% |l 2633% |1 2699% | -44.80% [-7.249% 355% 1.04%
2025-05 | | -0.44% | -0.54% {501% || 2888% || -10.12% |§2919% |l 3841% |§l4701% [0 -54.42% | [B51.61% $.50% | 2.99%
2025-06 | i -3.69% | 21.14% i 1.06% |l -33.87% |i -222% | £59.05% | 53.81% | ¥ 5863% || -20.05% 55.75 314% | 13.25%
2025-07 | i -3.47% | ] 94.95% 114.48% || -1587% |1 1135% | 113954% |0l 61.59% | &£ 72.15% [0 -55.85% 40.10% %81% 1 17.90%
2025-08 | | 0.21% T 141.32% I 5.15% || 1067% || -2.27% T6453% (I 41.77% | T]5053% [ -55.70% $32.22% 0.78% T 25.80%
202509 | 1 9.52% 'l:i57 81% {9420 | [69.21% 5.96% T61.18% |Flsse2% | H8863% | Il64.11% 11.74% 1.33% T 39.35%
2025-10 | ¥134.88% Th422% | F11257% | 7.69% £3087% |F11963% | £7653% || -7800% |[69.59% 562% T 57.63%
2025-11 | £38.70% Tha62% | F12021% |1 4538% | £6023% |j45 50% | 113576% | F178.63% | [M60.96% 18 11% T ’1.12%
2025-12 | £53.33% 4940 | T107.86% | #101.21% 13385% | M21128% | [B34.77% 21.92% W 115.92%
202601 | $94.16% 151.41% Ei20.42% 198.92% m T112.73% k19.86% 26:37% Wi7E 73%
2026-02 | ¥88.45% ' T114.30% | 22.19% | [§39.26% 12/01% 7%
2026-03 W81 48% 1100.49% |[B70.14% 2825% 175.14%
2026-04 P169.51% | £178.61% | [ #58.95% 3%
2026-05 | 605.4 $210.44% T11259% | [B42.68%
2026-06 W657.48% | 1212.06% 200.65 13500 [ E83.65%
2026-07 06%| | #831.29% Il:-am.d%% 164.99% Ds 75% %34.35%
2026-08 : W57581% | |W275147% 177.10% | 875. 18.80%
2026-09 W190.95% | W290.42% 157071% -09 69% [ 58.95%

'Jé\lﬁliiﬂiiﬁﬁiqﬂEI’JJ—LBQTET%D?-'
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T
mmm SEALAMND SECURITIES

¢ 2026Q3FEXZHASIMBRILZER: 44X mA3OFKE AR SFFFFE, 408 E1T. 45KFEF . HFRMacronix
NOR/NAND/eMMCEHA52[E . SkyHigh NAND/eMMC 52+[&, SSD/eMMC/iFiER/FiE=3 2RS4 mERA26-52 .
¢ MBLITBEEEEME: NOR/NANDHE. EEPROM. PC DRAM. MRAM. #IRAM. SSD. eMMC. fFfi#zstEiR
FiErEE LT, MESFENIFFRAM&E&NVSRAM K &85 SRAM .

2026Q3
Memory #1425 o Edn (R
Infineon 20-26
GigaDevice 24-26
N Renesas 26-42
NORM # Alliance 12-20
Microchip 15-30
Macronix 52
Alliance 16-24
NAND /4 % GigaDev?ce 26-30
Macronix 52
SkyHigh 52+
ROHM 12-26
On Semi 20-52
EEPROM Microchip 4-28
ST 12-20
EPROM Microchip 12-26
FAEN Renesas 26-42
; Alliance 8-52
PC (T ) DRAM Kingston 24-26
Microchip 4-11
Infineon 12-52
SRAM On Semi 20-52
Alliance 8-30
Renesas 20-24

155 REIREMEPRIXEERN®EEHR 13
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mmm SEALAMND SECURITIES

¢ 2026Q3FEXZHASIMBRILZER: 44X mA3OFKE AR SFFFFE, 408 E1T. 45KFEF . HFRMacronix
NOR/NAND/eMMCEHA52[E . SkyHigh NAND/eMMC 52+[&, SSD/eMMC/iFiER/FiE=3 2RS4 mERA26-52 .

¢ MBLITBEEEEME: NOR/NANDHE. EEPROM. PC DRAM. MRAM. #IRAM. SSD. eMMC. fFfi#zstEiR
FiErEE LT, MSFENIFFRAME&NVSRAM K &85 SRAM .

Memory 74 1% % e if w8 (A KA H Ao
MRAM Everspin 12-26
. Alliance 20-26
#HRAM Kingston 24-26
FRAM&NVSRAM Infineon 12-30 -7 H-F

ADATA 26-52
AR50 % (SSD) Kingston 24-26
Greenliant 26-52

Macronix 52
Kingston 24-26
ADATA 26-52
eMMC Greenliant 26-52
Alliance 26-52

SkyHigh 52+

Kingston 6-12
b e ADATA 26-52
7 B AR Centon 26-52
SMART 26-52

Kingston 6-12
! Greenliant 26-52
AT ADATA 26-52
Centon 26-52

155 RIEREMEPHINERERMNRESFA 14
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mmm SEALAMND SECURITIES

¢ BIECFMRFEMIA, 2026Q4, ARS32EDDR5. eSSDIMEIALLKIEE 2 5% E0%~10% .. 0%~10%X|&; Mobile
LPDDR4X/5X. eMMC/UFSiii&ikiEn 51290%~5%. 0%~3%; PC DDR5/LPDDR5XIEFRIT£I0%~10% , cSSDik
18£90%~3% o

¢ R#ETrendForce#idE, 2026Q4, DRAMIR] 54 HFIRIR N & F=ServerN VS EEF = m, BIRERHHARARNKRIZE,
BEREUMKBME, FuitConventional DRAM ( —f&EIDRAM ) ¥EiREE+10%~15% . NAND FlashmigaEMAINLES E
FEHEEREEMETKNBINEAER, FUutBEASHONMEEIALE+15%~20%

iz TS 2026Q1 2026Q2 2026Q3 2026Q4 2026Q3 2026Q4
DDR5 >100% 40%~45% | 10%~20% | 0%~10%
Server
eSSD >100% 30%~35% | 20%~30% | 0%~10%
Total DRAM Conventional DRAM: up 13~18% |Conventional DRAM: up 10~15%
LPDDR4X/5X | 55%~60% | 80%~90% | 5%~10% 0%~5% HBM Blended: up 8-13% HBM Blended: up 15~20%
Mobile

eMMC/UFS 70%~85% | 85%~95% | 5%~15% 0%~3%

DDR5/LPDDR5X | >100% 40%~50% | 10%~20% | 0%~10%

PC Total NAND
cSSD >100% 55%~60% | 10%~15% 0%~3% Flash

up 18~23% up 15~20%

155 REIREMEPRIXEERN®EEHR 15
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I e SEALAMND SECURITIES

¢ R IREFREAIL: 9B 308 AMFY2026Q4M41R, £FEW1332125TT ([ELE+256% ) , Q4EUWS42{Z=TT
(+379% ) « Non-GAAPEFIE87%; FY2027QMEWEFE5|4615Z5TTiEmhiniitl. 10B8A =2 FIKEQ3¥IL V4R,
Q3ZWAF107.4 5128w (BIREZFRKI00512 ) , SKIBHLQIEWFRBRIHA74H1Z8T. EWFEERT78%~80%-

¢ FHIAZ: 10812—15H OCP £#KIESEF, =ExMEM Al EitigiErIFiERE, 5 AMD IX&ERETCXLAIRET
EBHEZE (XA CMM-D RFtEAR) , FREESE HBM. HBMS5. ZRiHE (PIM ) £2K. 2nm REN&EE Al R97FE
1%; 10B13—16H CEATEC 20265417, i2XBLEBNAGMRAN TR, SEXFAIRGHISEE. Sit6E. {10
SSDFfm, MUKERHACBAKAKIDIA®E “BiCS FLASH™” &El; 10B21—22H5SHFAASE T LBEF, BE AIRK
FhERAREIF S, 10 R=2HSKBHh B mQ3H .

B
Samsung Semiconductor e .
at OCP Global Summit 2026

October12-15, 2026 >0z~ M-\

San Jose McEnery Convention Center October 13 (rue) - 16 (?:r.)
San Jose, CA

Makuhari Messe

V53 04 BV IR A5 I S R AR R 4R 48,25 7 B



. Tkt o =l @iEirs

=
l s SEALAND SECURITIES

¢ TREBRARTENE: KNeFELTEHRE Al EHIKE, Eo] ARATFME. Al IRS|EEZEFFRRATNIH, I8
%3 DRAM/NAND &S H &Rz —E EH o

¢ TRRFMBINEGE: =2, SKBHT. BN=KE 5 7, 2IKERR. KIFESFET mraclel, aHEeEhR
B, ATV FEINRE, (MESKIRE R A FRHBRY AT RE o

¢ BN/ BARHBANIEINE: ER &E HBM. 5tiHiE DRAM. 3D NAND FaeimfF @it EEMER, fixsE
FFitEEEAREY, mEERIRmANERETE.

¢ EFFUEERRTREANG: FEEFEORBRTRERE. KIIFESFFEERS THEFRIDHE, FikE. 1. REHIE
FEFUHTHEREANRIE, B ArscRl S e sz —Efm,

¢ EFSRAMRTRELRE: PEMEBEERT, SHSUOSHEmE— SR, RIS
i

155 W EIZRSHEFRINERERRMNREFRE 17



AN A= D] =il @igirs

=
l s SEALAND SECURITIES

B F/MEMR

BASl, FAPRERREDIE. BFEE, ARV TEBAFBEFIRER, HRERVFEERFHALZFNER, NTHI10F, pRISFREEFIIESHFMEREBRFITIERE, BR5FEE
[SUESARFERE AT ERE

Y|, BFTSIRIE, SEXFEFEL, IFEWERL, IFIESHREN, TEBSZESMEHIE. 2. L. SHHE,

=77F, BFTWOIN, BEENBAEML, IMNKEZEERSRF L, SFIESHREN . E2BEZFSH, EBIICIRIT(FME, SoC), mDirzartiEriEE.
ZEEEE, BT OIm, AYOXRFMLE, MMNKEZMTFIREL, 4AFIESHRER ., EBEEEREUIC, Bk, LED, #ahathHF.

B, BFTWHIRG, WEEREAZEMME. EfrESEEntT, 2022, 2023FMERANRVEREDITITAE, 4FESARER . TEEEPCB. ETHT,
ZFhE, BFTWSRIm, SRARFERNL, 2FBFTWHARER . 202658 BIMAESIESHAFF.

SfrihEE

8RS, &70iF, AMREFHIS TS EEREIES I INEE FRNESIRE SRR EMIIESHFIT, LIEMAERWERE, By, EMAHEERNRS . NNREEMERIR
IR DR ARNAR RS . DFIIARAFREERE, FE, EEFASENMEFHEHFEEE NSNS EZEEEENE AR CRI*ME

EiSiE SR TR

1AL R EIRHETR

i TUEREGE, TUFSHRERR300154; N HEXFIR300 EEEKIE20% LA L ;

it FIWEATEE, FUIEHIRMEFRE300184:; 1B MEXHARI00 FEECKRIENF10% ~ 20%2/8;
[ElEE: TAEAREER, TUEHEEFIR300555 . it FEXHFR300 IEEERIENF—10% ~10%Z18;

Sei: AEXGIFIR300 FEEEXIR10% AL .

155 W EIZERSHEEFRINERERMNRESHE 18
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l = SEALAMND SECURITIES

==t

==
KIRENNESERER AR, (VMEFEEBIESRHOEIEAT (BIR “AAT" ) IREFEUMEIEERNER (B “ZER” ) . AT8FA2EERABEIAMEESEMREREZRF,
BRI ERENZDNREEARNRSEEET. BiaEEEREMTMNAaNEELDE, FEUARANTNTEIRS HE, AEESEFIELEEDNE.,

ARBEAFEIESSFAIRNESRZ SIS RE . AMREPIERIIKET AFARHREEREGAIBXREBINIIREER, IRERIXEEEANERIERTEENMEEMEIE, &
REEPIEREMEHRTE, BAMRIEAXINENIASAEHTRE, MREMHIIER . ERENNRRA R TR AR REZBRIFIRT, AREFEATNIESSERERAIAINS
MERRBWANTESK . EAENE, ARBTAESAREFREEM . EURENFA—HRRS . IREFIIASTNENNUSE, EROBRT, AMREPAREANERFHFE
BXISEARIESS SLERRIE M FOMEN . ARBREARRNTR T ERNREREASRE | R UERESEERABEARR . AR RETIEATRERFE RS TR S FAITHNIE
FAIFHRITRS, EAEAXLEANENEMHFEURAHRRIRIT. MSMAsE R mERS . AREENECERKESRIEITIRENSS

it

hiZENKGE, REFTEE. REEFNEAREHFHRZRRIOE—SERE, TAMAANRSTUBLECRIFIE . £RERTR, NEFE, REEFVRIALESEHMEI
ATEEHHERRR. £ETERT, AMEPHEESUMRENERIIFEEIHETARRIREN, BARRIEEEERRSRNTHHEERAIRARBESHARRS . REE
FwiEs, ERUMEREHTIREBRREDTRE . ARBRTHERBEIELX

EARRBLSMIEMNE (LITER 20187 ) REMRS, VWBZIWIRBALLRXTHRR ., BEIRRRENREIRZENBITHRRZVNMUEZRIREBEFMRER . MRS
IR R BN EZHEZ 2 PR HANREEIN

HIF RIS FIESIR B s E DRI EIRANBEE AL RETATH . A28 ARERTEHE XBEITFRZIEZE R EER MR ESIR SRS 5 EAYEERK
EBEHI=EE

*PEFHA

A ERRTEZIESFRE . REARTRIBHEBEFIRNETHEIE, FREERERBRI, HHTARBH ARSI ARSTHITRS . S, wE. R, &3, BN Br
DEAHIBIEXERARENEDHE LIRS, SUITHENIARERRANEE, PREDERKEEREERESE

155 W EIZERSHEFRINERERRMN2EFHE 19
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mmm SEALAMND SECURITIES

E{GilEss - H5ER - EBFEATERA

lL\J\IM:g_K@ ) ”lu\IT_Ellg

Eighss Lig EisFRII EistizritsR
EiEmEBXEMINEFOCIHR ARYNIHEEX T FHROE KR ItRMmEEXARIIINAE168
ESEsAE TKE28F SHEIAKE25F

MR%%: 200023 BR%R: 518041 HR%R: 100044

FEiE: 021-61981300 F8i&: 0755-83706353 E8i&: 010-88576597



