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FEERE

8 BZ @B EISE LIRS
——BMMAESREIER R (20260928-20261004)

U NE

EVERBRIGHT SECURITIES

FETMME BRSNS T
AEBRNIE 43,710.00 7T/F 520

FEEREMRME: BEENMETE. (1) AEARBRENSSLCENEI 3R
1227 . 11.14 A/M, (2) AWM 5.47 A/, (3) 2xA
523 BUERMEMNIEA 15.71 Arc/M, (4) REASLELNIE 739.68 T/
NS

FRFMEL: MERFF. (1) ERAXRESZRENE 507 Ex/F 5.
(2) Z<E 3.2mm FRARIKIBER NS 16.0 JT/FXKo

ZEBIFME: 8 BE k. ARAERLE. BEE. SR, ERE. #x
A& 50 19500 FT/ME. 132.5 jt/F 5. 9250 jT/F 5. 14875 /M.
14012.5 7o/, 2026 4 8 B 71.09 E 5T/,

HERFHME: MEC=SMETik. (1) XEESA=#NE 23.75 7
7o/M. AEEERTEN S 280.50 T/ TR, (2) AAEMKILEETE 6,600.00 T/
M FEBATHSMEF, sABME. BRNERGED54 1,895.00
5,100.00 . 5,200.00 7t/F5e; #EA=ALHENHE 15,850.00 7T/F 5o

Hitiiikl: EHE T &8 99.95%%. . KNIEDFH 416.50 .
2,205.00 . 2,160.00 7T/,

BIKERN: #:EEFEREMMEIRR. M RAWMHRLEERR,
ZEERFHREK, EFRAMNE LT, BT hEHL. 5. 46
MIEFHEBRE T, FXR: Al TERHBFRMERKR. ERHBNEEHE:
L£17, BWXEHURG. B BAREESHAOVMBECRET ™, HigE
BN ERLEMS, BNMEERAR LMY, BYWXE: HmEs. £56
B $2: MERETINETIEE, HARKTERE, ENPREERA, BIX
EEEEE,

MERET: BANARITHREA2E. TERHIXE; @9 2HERVEFR
ERBXE; BIEEFREFXM,

(1) AREEEENIE 26.30 H/f. (2)

FEER
Wi (4E)

=
oM. EiR%E
HVIEP4ES: S0930515050001
021-52523811
wangzhh@ebscn.com

SHrIm: R
HRAERHS: S0930524070011
021-52523796
wangqql@ebscn.com

1Tk 55R3R 300 5T LEE

70%

50%

30%

10%

-10% A . . .
09/25 12/25 03/26 06/26

— fteR JAR300
FEBRIR: Wind

HEHHEHHMVI

IESFMRRRE



AR
1. M&CER

® 1 AKFHEUIENEIER

BRI BRE Ja7u/m —20. T8%

=T 0ff S4B BEREATE ORATER. $EATRS /v 0.7 —17. 654
EEREERES ) EreosATEIE, +HemBTERES T TR 43710 34. 53%

ookdl: EF 225N TR . ZI%HERT R TET ~9. Tk

90, SHERHE HETNHEM F/og 12. 27 66, 90%

g6, B ELIY SR =ITIF TR A7/mE 11.14 51, 54%

EREF 21N =TI BRH T Ja7u/m 5. 47 . I' -8% -15. 85%

BiEREneE BeER R /v 5. 24 0. OOéﬁ 0. od:% 52. TTH

= oif#: 523 FR=surMERTH Ja7u/m 15.71 —I% —.% 31. 33

T FHEaE SRR I A TR A A7/mE 5.1 0. 00 0. 0ck 0. 00%
PRt R i SRE M AR F/og 11.7 0. 0 0. 0l o1, BO%

=nEHZ. 2ih R = o [EFE At E R 2. 65 0. 0 0. 0% 0. 00%

PR SR IR paitadi-hul el 3 F/og 1. 525 0. 0 0. 0l 0. 00%

iz R F 3t R T A 0. 44 0. 0 0. 0l 2. 33

aibiEd HEEEES, #—SHAEnsl /TR 739, 68 0.14{6 0. 43 31. 54%

HEEM-N35 FagIRF Bl /TR 179.5 0. 0 ~1. 6% 25. ok

Ead ot FREEAM E=T/FTR 5.07 0. 00 0. 0ol —22. 48%

" FLIREER FeiRAH To/ R 16 0. 00 0. 0% —20. 00%
i EVAHEEH 33REAR . BN RIET A 7o/ 10350 0. 00 4. 02. —6. TE%
ML iR E /R 0.83 0. 00 0. 0% 0. 0%

A Tl &g 7T/l 19500 0. 00 0. 00% 41. 32%

FEEERL wl & E S s 7o/ 14013 0. 00 0. 00% 0. 00%

#E [E8] ISR EEE 7T/l 14875 0. 00 0. 0% —1.98%
CELE HERES, ATREEED TR 132.5 0. 00 -5 [ -8, 62%

ik R T oA 9250 0. 00 0. oqf% 2. TB%

M =44 HE e R/ | 2s.75 - | B ~6. 6%

R 3CHE /TR 280.5 0. 00 —‘% 10. 874

) it aios BEHEE, NELFEE 7o/ Ba00 0. 00 8. 45. 17. 56
R = (299, 9999K) sow TS, FIERMBES /TR 1895 0. 00 —1.:{)% 5. 28%
A (Z90K) Tos AT ITORH (AT ER RIS /T3 5100 0. 00 -2. E% 110, 31%

TEEE (= 09.9009w) | S0%ATHEF, 15%MTETMAPOAESEMS 7T/ TR 15850 0. 00 6.7 71. 35%

499, 95% s0% AT B =SS TT/5E 416.5 —I% —58h 11. 36%

Hit 99, 95w son AT E=LE TT5E 2205 -% —3.&% 18.23%
$99. 95% sEMAT# TT/%E 2160 4. 60! 4. 1(! 80, 75%

FEBRIR: Wind, BIIBF. XKRIEFHTFR

IESFMRRRE



AR
2. ETHME: BFESNE T

EL, HARMZ AN, SEREEFIE, EERTYXINEERE,
BREAFANSIMBEFERRRN . FITXEETH”~ i LR TTHNBIRHE
(B. . F EH) KEE. REERENEHHE.

ETIRRS MBI BB B, K RMRa=:

(1) =BERshet: HE—TREEEE. SER. MEmRMBREMERN
TR, mRIFRET ZNATEY. BEGE. BREGSMENTIIFIE,
HBE@HETERTREESNEIE, SBoWAIBTHEIEME, EM=MRT
Bz AT A AT RN EABIBERKETFERSE, 2018 F
A0%HEER AR T AL, 20%BTMEHH, 10%BTXRE, 10%MATFEE
R, 20%ATFHMTUE. HERSEEATEITIA. AETAEMMESERM.

BREAEERTRESE, MENARRETROBRN, AERENET
MURRE TGS RSERES. REREETERTESFoIABB=7T
EfRMRL, FEBEREFRER NS L E R LS E TT AR EITALRY

EXERE.
1: EBfREEMER1E (5 7o /M) B 2. SBiRs/MEBRENEILEN R/ SN BLLE
(S - ) e HfE 851 AR =< LRRIRRC) |
' T .
65 75 |
1 1.10
55
6.5 1
1 1.00
45
55
35 | 1 0.90
25 | 4.5 1 0.80
15 ! L L 35 ! . ! 0.70
2019-09-29 2021-09-29 2023-09-29 2025-09-29 2022-10-05 2023-10-05 2024-10-05 2025-10-05

FRRIR: Wind, XKIEFHRFR FEBPRIR: Wind, FXAIESFHZRFR

R T B AN BRI A, AT R, MMTIRA; BIES
N BZHIE, REMEREES 1.2 MY (B8 msN0)M 5.5 FroTH
e, AEE@EERNRN 2.66 FT/M, FE+0.29 FT/M; EFE 10.12%,
FRHE+1.60 peto

B B AR EETE 2891 M, IRELET{K+0%,
2026 F£ 9 HEEfEEHTEN 522 £EM;, FIZE7.4%, IFEL+0.8 pcto

IESFMRRRE



BESE E XXiE%
3: BRENEEMMEFEGT/MH, %) 4: BRREAEFENAERIE
20 1 60% - 1 1209
— ] £ (1) ° 0000 1 e m(EM) == TR | PO
4 0,
15 S0% 5000 1 100%
1 40%
0 1 30% 4000 1 80%
5 1 20% 3000 r 1 60%
1 10%
2000 { 40%
0 0%
221\ 2025-1-4 0% 1000 1 20%
-20% 0 0%
10 b -30%
SRR Wind, B)IBF. KAMEHHZA PR BIRE. KAESHAR
5: ERfREhE EERETE () 6: FRRHIELEKNE (T TT/™H)
2022 2023 2024 EEREROZK BRI —===- R4k 22%
6000 - 2025 cmmm— 2026 %0 r IRERERAZ,
5000 8.0
4000 | 70 &
3000 W
2000 6o T
1000 + 50
0
B B B O N OE B BE O RE B R R B E 40 ¢
AT NO M OOOANL W AN OMOOo N
§ stE § A A A NN N0 T TS0
RERERBRBEBRERERREREEERR 3.0

2020-02 2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

ZRRR: BIIRE. AKIESHRR FRFRE: Wind. XKIEHHRFR

(2) B B SL4RTRSNESRKEY, S #ETRALEM
BTSN, MRUCKIRTENGES AT USSR EMIEHRHK,
HKEY 56%ATHERE. 26%ATEN; BRANESHELAMNEERMEL,
BERIREREE. RREENEESFEMEERS T 0A %K. 0% 1 E—H
3 5%,

MNEXBEE, UMERTEXRETERIAL, EFMSMRTE 5K
THERER 46%; EANSKMERNEMHEFRS LGS, Rz EERT
HIZEREATE, BHRHEMUEERTFMEMKR. MRASHE., RAIFRE
H, sk EERERSLZDIHE. NEMEARSRES, BERKE
FERTREACISEMNNH TR, HTHRESIHES,

2019 F£ENT 51%MHEMNBTFHIME. 18%ATFM=ME. 8%H
FreMfEEIRE. EERUMAE, BRNEER®REHN. ASES. mHM
HE DMK ABRFEEERINE RIBABPESBIRIRAE, AHESHME
MRS, MMEERRMRE, RWHBER 0 HrE, MEARKEGEXR
MR BASKIRITERN IR, Eit, 0 HBEKTNBEREEHLNNETUR
BRE A0 R M S 9B XT38 55,

AR 0 FBEHM 4 BBEKRNIEHFIA 4.50 M 3.8 H/i, MENE
0.70 JF7o/mi,

IESFMRRRE



BEERE

71 0 M 4 Fisimikti = (5 7o/m)

AKIUEFH

EVERBRIGHT SECURITIES

8: E= 99.99%89 (5 7o/ F =)

11

50
1.0 45
0.9 40 H
0.8 35 |
0.7 30
06 r 25
05 r 20
0.4 ! ! ! ! ! ! 15 |
2020- 2021- 2022- 2023- 2024- 2025- 2026- ) )
02-04 02-04 02-04 02-04 02-04 02-04 02-04 1.0
2018-05-23 2022-05-23 2026-05-23

BEBRIR: Wind, FKIESFHZRFR

9: EF>99.99%8kA Er=E ()

FEER: Wind., XAIEERFR
(3) $k: PBMBESSEIX 3180°C, HLUEHRSS. $B. BMREMNBE,
EEEANEREEEME, TRTEREMG(MASNBEO. BE. BHRES)
&, 2019 2B 719%HNBERATFM=MER, FERATHEREEE (B
BESHNEEFERTUSR AN, EPMTZASIVGEEY 75%, ARV S
15%, RELRINGL 6%, EREHSITUMTAETI S 4%) ; BETIEEkR
BISE — ASHERSTE, 2019 FEER G 9%,

ERNSREBREMMEXEAMRE, EERPERERESEL 8 M, H
BEUFLEERLY 5 1, SEASEERY 11, HthEEY 2 i, KREEEARM
SMANAR, itEARERESSNAE LSRR

EEF 99.99%k#3/11& /3 43,710.00 JT/F 52

10: EF= 99% W% (5 7o/mh)

2022 2023 2024 950
2025 emmmm— 2026
25 850 |
2r / 750
15 | 650 |
550 |
l L
450 |
05 b _
« —
350 s -
0 2012-09-17 2019-09-17 2026-09-17

13 2/ 3/ 47 54 64 7H 8H 9H 10A11H12H

BERER. BIIRE. KARIESFHRAR

AR Wind, BB, EAESHRA
(4) . WE—ISFREVTIEEMEL, NATE 2. 2019 F£ERA 22%8Y
WATMZ=MAR. 21%BFHEEF. 16%ATAEEREF. 9%BTES. 7%
AFaeR. AEI~L, KEERIFMNLLNE. RYBESMNAEKBEE,
WA TFMEMR AN SERRIERS R

KRNI 767.00 F7T/Ml,

3. MEERERME . BERTRMAS T EX

IESFMRRRE



BEERE

AKIUEFH

EVERBRIGHT SECURITIES

WMEERETERACIERM. B, BIERA. BIRCITEMHMEBEEH M
4, HPBMMASIEEIX 40%. BRiFERERBNEBMUEEF
HEMAE, FEAUSARE: BB F=oEMABMERKERM, BHERKE
BN, BZRREFARRE, TERATEAEN, MELSHRL
MEARFHE, BRIERAEUSINABM LA, =T BMEXT RGERN,
RREEES, ERAFEMRNAT Z.

BR@ENEE FRMBERME. ARME. BRR. RE. UKRBt
SNRERMEIAR, XEMERAREE F M EER AL,

FESFETUMRET 2026 £ 8 ¥R, HE 2026 4 8 AN FEERSE
=& 165.28 F, FLb+4.9%, [FEEE+18.9%, 2026 & 8 HEINHFEERSEF
BB8BEIXT) 61.6%, FLE+0.35pct,

11: PEFERSFE-EBRESEE

200 — R A (IR BEE 70%
180 60%
160
140 50%
120 10%
100
80 30%
60 20%
40 10%
20 °
0 0%
1 O d g O N > N O O M 0 4 © 4 < OO N > N W
22 FQ2PQQFQ RO 00 d9 Q9 9o
00 00 0 OO OO O O O 4 4 N N O O M F < IO I 1 O
D T e D s I T I S A S AU S AR o A N A N A o B o N A N A .V A N I N I o N I o\ I o N IR o\ |
O O O O O O O O O O O O OO0 o o o o o o o
N AN NN AN AN AN AN AN AN AN AN NN NN NN NN N
EERE: Wind, XAIESHAAEE, 8= 2026 F8 A

(1) EtRite

$2: =it NCM ERMEIEENEEMEERERENSaNE. 2020 £5,
£9 62.5%HIMERIEW A TIEE FHEM, H 18.5%RIERE A THER AR M,
44%HFRERE A T = ST EE M,

BT = MR ENBRE, IRERT, BR=ZTMHERREEN A
‘7GR, BR=ZTMERFEEAEDS, SN mMERMERE. BT
2 (Bm720°C) , BAEAUERRMK (471°C) , FEEHIERITUS =TT
AR AEAMES, RARES. FitEKkSELENBBRRERENNE
F—ERRE LA URMESHEZTERMERNERIE .

BEMEMREESATES FR, MIWERKRERSEZ, EEBN
FEZTWMEHIENAE, FIbEkS THRINERURRERTIA T F
KRN RSE, BRE T RRERTEN A EIBER sk TR BV LB K,
EMERBTRERBHENNE,

KAEMBEMIEMENESFNA 12.27 ( 11.14 Fx/M,; SEMEN
FRERSEMN Z-1.13 F37T/M,

WMERRE N T ERMENEEA. W, AR HE, F8Er—
MEhRERTRFREE O M 5%mfisENEA. 1.6 MR, 1.84 MERRELAN 6.06 Mizh/71)E,
EEFASEING. TR 1.8 Hr/MlE, MR ARG RN
BEM 1.21 /M, ¥FEE-29 o/mE, EFIE 9.2%, IFEE-0.01 pcto

KEMRERSE=E 3.08 A, Ftb-0.8%; FIZH 59.26%, IFLE-0.4pct,

IiER¥RFETF 2.54 AT, 3FEE-1.36%,

IESFMRRRE



BEERE

AKIUEFH

EVERBRIGHT SECURITIES

2025 £ 12 BmERTERIEZRE 12.84 A, IRLL+1.6%.

12: BEASEREETENA ITR(A)

13: FRFRTER B P (5 k)

3.50

90%

i) — T TR (%) 2022 2023 e = 2024
3.00 80%
: 20% 6 2025 emmmm— 2026
2.50 60% 5
2.00 50% 4
1.50 40% 3 W\
0,
1.00 30% 5
20% 1
0.50 10% 4
0.00 0% T ——————
1/10/2020 1/10/2022 1/10/2024 1/10/2026 AT NOMOONWOATNOM O DN
B R R B K R WO R R R R 8

FRRR: Wind, BIIBZ. XKIESMAFR BRER: BIIBRE. KKIEFMAFT

th: 2019 FHREWHEEL 7 A, H 80%ATHEMER, HPMER
#FEENATF NCANCM F=7TaiIRE,

REAMEREEMIE 5.47 F/M, EF-0.46 H/EEM, EFZE-0.3%,
IFEE+0.14pct,

EAMERTETE 460 EME, FE7F 3000 /M, HFLE-30 2REM,

14: FEREMEES (B 7T/mh) 15 FEREEEFIMEFIZE

12 ¢ _
2 w— (TR —— BRI, ) ]| 207
10
8 f ~— 0%
6 -
2 1 -20%
2 -
-40%
0 1 1 1
2023-03-22 2024-03-22 2025-03-22 2026-03-22
-60%
FRRE: BIRE. FAESHRR FRRE: BIRE. KAESHRA
16: FEsEEEE(EEM) 17. HBREEEE T (EREM)
2022 2023 s == 2024 2022 2023 s == 2024
2000 ¢ 2025 emm— 2026 7000 ¢ 2025 emm— 2026
6000 |
c— Y
1500 M conn | — O — — ~
N e — 4000 | 7
o N =T
3000 —
500 M 2000 "——-——-__/—J
1000 K
0 0 ——
zezgzrezszssessoas zcEgzsszzosssszzos
R a9 3NN HmSIIIIH BREBISASANIAINOOO I TSSO
AR R R R RRRERRBRRRRR RERRRBRREBERBRBERER

FRRR: BIIBZE. AKIESMAFR BRRR: BIIRE. XKIEFMAFT

NCM =oiERMEHE TR BRI A9 111 B, 523 BY, 622 8%, Heh
622 BARKNERE=TMHEEERES. AR, RECBEENENA

IESFMRRRE



BEERE

& 18: BEEREESRHYE ()5 7T/mh)

AKIUEFH

EVERBRIGHT SECURITIES

Mo MEHMAERSKIERIAIRRAEME AT MEWRE, EZXSFEIRR, L
WEHER X ¢ B MINL Fin EQLl FHEEIGRATHERTKERM, X
KRR TR ET SR BB

EBERSXTEER A 0.05 5 7T/M,
EABERIR TR EMETF D5/ 148372, 23254 M,

2026 F 7 BEERTXTE R ERWIHZEE 535906.9 M, [FLE+5.1%.
523 BUERAMEHNEH 15.71 T3 70/MEo

B 19: BiRHEEF (Fr/m) FMEFE(%)

19.0

e A IE AR B R A [ 7 — ()
17.0 0.70 1 10.0%
150 0.50
13.0 1 5.0%
11.0 0.30
9.0 A 0.0%
o 0.10
5.0 (0.10) 1 50%
30 N N J
20220520  2023-05-20  2024-05-20  2025-05-20 ©0.30) L 1 -10.0%
FRIRR: Wind, HAIESHISFT (WIND 2UBHE 2026 4 1 5 16 H) FRRR: BB, KBS
20: BiEASKE AR () 21: BAERTRSERRER B ()
2022 2023 w2024 2022 2023 e = 2024
60000 - 2025 e 2026 160000 - 2025 e 2026
140000 |
50000 120000 *,—/
40000 100000
30000 80000 |
60000 - —— -
20000 40000 | m
-
10000 20000 7\,
0
0 HO ED BT FD BT BT BT BT BT BT BT BT B BT AT BT D ED
AT NMNOMOOANW O AITNOM OO N
kﬁ:&fﬂ%\—iﬁﬁ\—i(\l(\l(\lmmmv?ﬁ‘vm
FRBERBRRERBRRRBREBERRERERER

BERER. BIIBRE. KARIESFHARAR

BREIR: BIIBZ. HKIEFHRR

22: BARREATEA ERILHEE (M)

2021 2022 === =2023 ====2024 = = 2025 em—2026

600000
—

500000 f

400000-—/ —=—_- T
- - -

300000 | ———-- R

o - ---------—-h—‘----
200000 __-/,f _— -
100000 | — -
0 . . . . . . . . .
14 2A 34 4A 53 e6A 7H 8A 98 10A 114 121

BRRR: BIIRE. AKIEFMAFT

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

BEERE

(2) BERRMMEE
ANABREFENESFRUBHRR, EreNATESFABEL. B8
FhEsERMMEMMB AR, BEFHRATERNER FHRBBRRERMF.
AAANABRENKRD 1170 Hx/ M, RNABREERN
18023.1 yt/Mdi,
KENRBREFEMEF S5 8165, 5450 M, =28 2020 £ 2 A

EERERE S 1T,
23 NEBERENIE (5 7T/Mh) 24 NABREENNMEFEER)
100 - 250,000 - 3 4 110%
o — (/) o (%)
' i 1 90%
80 | 200,000
70 + 1 70%
150,000 -
60 |
1 50%
50 100,000 -
40 1 30%
30 50,000 - .
20 | 10%
10 + 0 0%
0 1 1
2022-03-07 2024-03-07 2026-03-07 (50,000) - -30%
N
HRISEE: Wind, HASESHIZURR BRRE: BFIIBRE. HAESHRA
25 NEBERE R AE1E (M) 26: NEBIERE R B2 (M)
2022 2023 e = 2024 2022 2023 = = 2024
14000 - 2025 emmmm— 2026 9000 - 2025 emmm— 2026
12000 | 8000 |
7000
10000 5000 I
8000 5000 | -_— T\
6000 4000 > 1S -
4000 3000 W
2000 G
2000’_—\_—-—-——;:; = 1000 F
0 0
FEEEEE I EELE bR srEezsssescseseses
mﬁ;&ﬁﬁaaamwmmmmvvﬂ-vm ﬁp&ﬁgﬁgﬁﬁx—!x—!(\l(\l(\lmmm###vm
RRERRBRERRBERREBEREREBREERER KRR RERILLRRBRERR
BERIE: Wind, FAIESHHRR HRRR: BIIBRZ. AESHRAM
(3) saekil

SR R — Mok AR, EFEERAM T RE RS, MXE. TaEER.
HMeERE. SEBVERARAEPS RR)EERZNA, 4AE N35. H35 ek
HINI& 9519 179.5. 249.5 7T/ AFro

IESFMRRRE



HELR HAUE%

B 27 SemOME (E/F %) 28: Wi
500 r — R A NG 4 [ (1A T — 1 GET D)
450

— TR B IH35 & E T/ A T)
400

350
300

250
200 w
150 w
100

50
0 .
0 | N TN TN T S
LG L LAY LN LA LN L L4 N N N N N N
QA Q QA © .\Q’ G © N O 0y o < (e}
o> @“‘9 o r&rﬁfg @@9 o %&@9 (L&coe JEOAIR U ¢ P ¢
FRRTE: BIRT. KA R BEIIRT. HAESHRAR
HEHH EBEMEEEANETEEN, TREMHAEMENS&F. RIBEEXE
El, SEMERY 2/3 AJHISHESMEM, SBRUERASERBEH 25%, &
HE 1 PUEEEREE 1.2 RASAMEN. RITE, SWESHEEEHR
0.45 MiE L, Hb, MEMNEEZE 0.45* R NS T LAES L ERTR
KM BB EF LR,
KA EFLNE 739.68 JT/F 5o
Vi NI
4, FERFHEL: rigiFF
HAREUFESROFMEEER=f. Z&E. XARIKE. EVA HEBY),
(1) zahkE
ZmERNAAFULEEN EFME, ZRENSIRYBERINETIAG
AonlMRZ&ERTNERER, ABTFHIEREANG. REAGBIXRESB
RANENAHFZ—
KEXREZREN 5.07 E7T/FR. 2026 F 8 B ZHEEFE
117000 M, FT= 41.95%
B 29: ZEEAESE(E)MFIE%) B 30: XREZRENE(ET/TR)
O () — T T 40 r
200000 100%
180000 f 90% 35 1
160000 | 30
140000 | 80% 25 L
120000 | 70%
100000 20
80000 | 60% 15 |
60000 | 50%
40000 | 0% 10 ¢
20000 0 5 L
0 30% o . . .
m@*& 2019-05-08 2021-05-08  2023-05-08  2025-05-08
FRRR: BIRT. HAEEMRF, YEHE 2026 %8 A FRIRTE: Wind, XAIESFIFER

(2) KRR

IESFMRRRE



BEERE

AKIUEFH

EVERBRIGHT SECURITIES

RRWBEBZRATAHRAN, BARKIBESEAAGERMA LT UIBR
REBEIR, FEEANNENEREEZ .

FARIGBENEERE W, 7T5%ATFERN. 15%AFEE. 10%AF
BFRAFEEE. EbFARIIBLEFARIKIBAIN A LLE AT LU e R L A2 3R
AV AYAERT R SE

A 3.2mm ARFBEENIE 16.0 7o/FK,; FHAWBNFRLBONE
YeELL1ER 0.01, ¥FEE+0%.

EVA HE¥Y

ZIE-BEERCBSHERY) (EVA) B—TEEMEmME. REUNERSSF
M, 2019 £F 33%8Y EVA ISR THIERER, 31%AFHIENRRAR (X
REEHAHEER T AME), 17%AT B4R,

31: EVA HEBWHE(7T/Mmh)

32000 r

27000

22000 r

17000

12000 F

7000 . . . .
2018-07-30 2020-07-30 2022-07-30 2024-07-30 2026-07-30

FRRR: Wind, XXKIESHRA

4) %
ERARIBIR, BEBRMEARKIBRET R, EEESHENBE,

B 32: gt (5T/Mh)

i SEBR()A li Goml)

300,000
250,000 F
200,000
150,000
100,000

50,000 [

FEBRIR: Wind, XKIESFHRAR

IESFMRRRE



B 33: 2023 FHEBEERE AL B 34: 2R == (AM)
Hitt, 5% 20 . E WSS mETEEE eET

REEE qe L

13% 16 |

14

12

10 t

g |

6

4l

R, P 2t
T, 14% 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FRSRR: BIIBRFE. XKESHAR
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