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F10 B9 H, NI&KHEE ETF ERERALA 625 {275, Hh, TFHEE. BB
R, REFINMESEOBERANA 179 (27T, 142 1273, 106 {275k 97 {Z7T.
ARG RSFE, RIPIREEEEFEASKEINER, FHARMENINGETS
SEMRIECE,
TR ENEHREREERETENHHEEERR. MRS BIMEE
EWEEFIIIERERE, S 72N EBREEREBIFEINE. N, ITHIRAHER
BREEESHMEBR N dAERE—=%REN 105 (27T, &h— B RES
71Z27t; BEMERE 1 MNAERHEA 16 1Z7T. BIEffRENE S =K{IE, Bk
EMENERFETF, o EEFRMGEGREREEESNET.
RRASFINESRESIEHARINERT &, B I<REZIE 1 N, ET—=05ERA
29 21 {Z7T#0 63 {270, RIREBSX KA R FIEERFHA,; NMERIEREEIS B
AATEEEARAEIIE A, R nRE—TRas FEFFRE 10
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GUOLIAN MINSHENG SECURITIES

a

EWERR R

AL 13 {2580 30 27T, MEEBENREERELR. MIKSIMERRIRE

BEAN,

BRI AR S AR RN ES

SESEAS

SRIMiESREE ETF SEBPRNEEIN. MikAR, EHECUZEEm
KHMERBREM. —5E, 40K, BRRERERIEHEHEXHERETR
EWEmIIER, B—7AH, KiK. MERKAEBONERFZE, FRHHIE

B XU ENS s .

HEELEEE ETF BUKIESME, XUESRES ETF (B{RIF

RN, BRMESFERDYRE—THZPRME, ESESLIR, WER. MK

FNMES XIS TEEEESRIX IS

BE25: 2024 FLARMESRNS ETF Hlﬁﬁﬁ‘&uu)\ 1z

E126: 2024 FFLARRLIK ETF AERESREAN (127T)

7T)
Y EERN e RERA Y E SR —RERA

721 i 16.9 - L 9.3
1,465.2 [ Gon)
22.1 _\h‘ ‘\\‘ Lk \‘\ i Ll “\“ “H'U‘ ] L L 965.2 6.9 - - (30.7)
(27.9) A SRN———) | JC)
L 465.2 3.1) - ’ - (70.7)
(77.9) - - (90.7)
(127.9) - L (34.8) (13.1) - L (110.7)

N T N N T S
X ¥ & © DA O BN BN B
DS A N S A DS SIS S M S

BHEERIR: Choice, EBXERAIESHTAT

E27: 2024 FLARLIF ETF BEREFRN (127T)

BEEEIR: Choice, EEXRAIESHARAT

E28: 2024 fFLIRLIFNER ETF BEEEFRA (12
T)

RN —RTHERA

G EERAN —RTHERA

501 | c4r 989.5
] : 27.2 7895

3011 L 4477 J

101 - ' 72 M T MHMM 589.5

(9.9) - - 3477 (12.8) - " 389.5

(29.9) - L 247.7 (32.8) - 189.5

(49.9) L 147.7 (52.8) A (10.5)
NN\ T NN\ S S R

O SO RO - ) By O A - B SR B
DS S S SN DS S UG S U A U
BRI Choice, EEXREIESHARAT BEIKR: Choice, EBARAUESHRRT

FRBEBIBHIEERSER,

BB UERE—RRERNA

IESHTIRE
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a

EWERR R

E29: 2024 FLIKBHMER ETF AEZEHRA
(fz7e)

E30: 2024 FLAKA{E ETF AEZEHRN (127T)

. EERAN —RTHERA

- EERAN —RTHERA

420 289.4 95 - .
226 - 58.
iy 189.4 45 |
: 89.4 (0 5) i | 8.0
(17.4) (10.6) :
(37.4) L (110.6) (5.5) - L (42.0)
N T S N NS I N
DS S U G U\ DS U S S S,
ZRISEIR: Choice, EEBXRATAHIAR FESE: Choice, EBRAEATFR
ANFIEG ISR EALERE, BEVITERE—eEs EBHTIRS 12
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a

2 FRAKKEFERM
2.1 XKRFF-RUMER

BFEEAENS MR PR SRRRE, FANGREBRBIEEERE, &
FRIEREE. NahHSEE, ARSEISETEL, BIBE 1.24%% 10.15%
Z[8), {RHRIELTR Bk 2.41%; AR T B, [EEIEEMER 1.22% , [BERHREL 2.64%;
EINRT DL, SER=AKIBHEREXE M, #7E 500 ik 0.88%, 4AEMATEK 1.10%,
BT TAFEIEE 0.34%, BUMEZERIETEL 1.26%=E 4.09%, HE 225 LIk
4.02% , 55[E KOSPI1200 TEX 7.25% . B mEZ#ESS, RER TEX2.33% = 5.70%,
BEEETEL 0.50%Z 6.46%, K= Nk 2.03%ZE 9.04%, HCERMEMS
mtal LRk 7.29%. SETTIEUkERER, ik 1.18%. fREHimRINGRE, FiE
REKEXIBFE-0.10%Z 0.05%22/8), SRR LRK 0.06%Z=E 0.17%, EIEW=E 1
it = e ZSIiRE S IIN

ANFESESHTREIUSER, BEEUTRSE—TUE S UESSHRIRE 13
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a

E31: KRFERM—E (%)

Breknl &= FNES 138 k18 38 iE6 8 blig B: 3
s = -3.91 -1.92 -3.22 -3.96 -4.54 -1.78
_HIE50 -7.38 -1.24 -3.48 -3.88 -343 -6.07
$FIR300 -6.75 -2.75 -5.30 -9.22 -6.06 -6.97

AR |HE500 -2.87 -4.89 -6.69 -13.58 -8.74 -2.18
hiF2000 -4.31 -4.50 -3.90 -5.20 -9.04 -0.91
AT 177 241 -0.91 6.39 -2.14 2.57
RL8150 8.41 -10.15 -8.41 -27.72 7.73 -2.54

— (RS -5.54 -1.22 -437 0.05 -6.49 -9.76
BRI -23.90 -2.64 -5.77 -11.27 -14.73 -35.56

Y FRE500 14.11 0.88 1.80 439 15.17 15.66
PERATR 17.74 1.10 3.58 5.78 20.90 18.76
BEIRE TV 747 -0.34 -2.14 -1.32 7.82 10.84
ERMERIESE50 6.60 -2.05 -3.74 -0.51 440 9.27
{EEDAX 2.44 -1.26 -3.54 0.76 418 1.99

B EEICAC40 -4.25 -3.40 -6.19 -544 -5.57 -3.19
HEER100 6.25 -1.34 -2.40 0.60 -0.54 10.51
EREAFIMIB 10.68 -4.09 -4.66 -4.00 5.64 14.40
FEHISFIBEX35 9.97 -3.39 -4.82 -0.37 497 21.40
H#£225 37.13 402 5.76 3.31 22.59 4461
E5EKOSPI200 7237 -7.25 -5.49 -14.77 27.21 111.69
FREREME(-3H)EH 1.31 0.05 0.09 0.29 0.77 1.87
h{EE & RIS (3-55) 12 2.11 0.04 0.12 0.52 1.23 275

AR |PREERMEG-7H)IEH 2.91 -0.01 0.16 0.77 1.79 349
hEEERIIE(7- 105185 3.40 -0.06 0.17 1.04 2.29 3.89
FRERSME (105U L)iEE 6.50 -0.10 0.75 334 5.78 5.07
hiES (SRS RESIE(1-35H)i85 2.09 0.08 0.21 0.53 1.18 2.86

(=3 FrEERSEREEVEG-55)IEE 3.30 0.10 0.36 0.87 1.85 4.45

SRR |PEREERSREEMEG-THISE 4.45 0.06 0.45 1.30 249 5.99
RS REEVE(7-105)i58K 5.73 0.11 0.79 1.84 346 6.83
HEEEASRIESYE (10FLL)iSHK 7.26 0.17 117 3.14 5.63 8.40

AR | RIEE -5.37 -1.34 -4.08 -6.98 -8.26 -4.12

- QYRR -2.45 0.13 -0.67 -1.08 -1.83 -2.29
10VE(REASR -6.96 -0.24 -2.52 -4.03 -5.96 -7.10

e COMEXES -2.78 -2.33 -493 3.38 -11.66 3.68
COMEXEH$R -13.45 -5.70 -8.79 439 -18.94 24.73

. RiCHER 71.80 7.29 6.76 33.99 10.33 57.80

R NYMEXEKHS, 236 -0.65 9.88 -0.25 17.62 -3.87
LME$g 16.43 -0.50 -1.21 9.77 14.52 36.38
LMESR 2.00 -6.46 -8.31 -2.60 -12.03 11.02

B | BE2R LME§E 2161 -2.51 -5.46 7.75 15.72 26.51
LMEg -6.27 -3.85 -6.30 -4.38 -9.01 2.31

BER ¥R -13.55 -4.08 -7.77 -8.20 -13.83 -12.84
CBOT/hE 32.30 -4.62 -10.21 10.37 15.60 32.23

REZ@®  |CBOTE:H 9.14 -9.04 -9.93 5.32 7.43 13.86
CBOTAS 23.37 -2.03 -1.82 8.39 11.21 25.52

EZE 2T 13 4.03 1.18 3.41 1.14 3.23 3.42

AR® |EnRARMICE -4.26 -0.31 -0.28 -1.58 -1.98 -5.99

NC BT |BUTRETICE -4.62 -1.65 -3.62 -1.87 -394 -3.68
WEE |EBRETLR -1.77 -0.11 -2.28 -1.17 -1.22 -1.30
Hix |EuaBmilE 1.03 0.65 2.80 -2.66 -0.17 3.67

HRISKIE: Choice, EBXREIESHARAT

#Z= 2026 F£ 10 B 9 B, PR 300 fesiiefmimii= (ERP) 75.91%, &9
B 24 BT 6bp, RREN@B B RFHIGEMRSH—LSOE, =/ ERP
BRI 1YMA+2 fEirtEE LR,

FREIEEEHE SRS ER, 1

aft

SYIBERRIE— RS U RSRS 14
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a

E32: RRfREMHEF (%)

i +/-2STDX 5] e ) R300ERP (%)
=== JR300ERP (1YMA) (%) SFIR300ERP  (1YMA-2 STD)

O R N W H U1 O N 0 O©

! . . ‘ '

AT N T T AT T A AT TN TATATI TS TATATITAN,

.......................................................
LOLLOLOT NNNNN mwwww NANN TOODOOD Tt T NN NN NN Y T SH S SE T LALALALALA T OWWOWO WO
........... OC Ch o\ g\ [gN\[gN [en TN [gN [gN[g\Ig = [N g\ g\ g\ [a\ @\ g\ [g\[g\ [\ [gN\[g o e\ [gN[gN [gN [gNES f g\ g\ [g\[g\ [N [Fa IgN[gN [gN[g\[g\]
e e P e T e e S e e A I T e e T eI a It 1S
SRNNNONNNNNONNNNNONNNNNONNNNNONNNNNONNNNNONNNNNONNNNNONNNNNONNNNN

BHEERIR: Choice, EEXERAIESHTAT

2.2 Neahin

@ (9 B28H-10 A9 H) ST, FHASERIRRE G, %k
KIRREIRZARE. kiR, . 817, RBsRsKEER, E—RFE5 5
Fi#K2.71%.2.05%.1.82%; BBAR B ABEAKSBILERHK 1.55%.1.20%;
HERREE. BRI, (B, £58958) LRk 0.83%. 0.55%. 0.18%. 0.14%; &
BEE. ZEESR. TMBUEERITT, BREEREK 0.04%, LESR. RNL

B BIRER 0.02%. 0.07%, FEkRIR T, B, BB FEXIEER, 551 TEL 14.38%.
14.22%; WM. &, EFELISBITEL 7.94%. 7.48%. 6.57%; it&Hl. B
BEE. BT, "EDBITEX 5.55%. 4.62%. 4.62%. 3.10%; BHIRER
FecR. IERITER. B THIE. BERERS. BER. BROBITEL 2.88%. 2.66%.
2.22%. 1.92%. 1.84%. 1.60%; ¥k, FREB. BHF=2BITEL 0.77%. 0.47%.
0.46%.,

T1EER: XFE A RISEAR, RHIRRENE. B/ 5mE, EREAE, =R
Wz b4T, 10 SFHISERIKEER—ETE 5.349%, 30 FHiEE/MN 5.702%,
792002 FLAKRERSE; HRIEEEKE 9 BRNECE, BFESHRING TS
38, 19 BEEESHERIYSHHGERBESARXE L 25 MERE 3.75%-
4.00%, SEREWEERNEIKEINSTEIESKIRTHIFEUAE. ER7IHE, BHXIR
RENE, RIRFPGEIT RSk, HpEx. RITo8 LK 2.71%, 2.05%, =
KBRS, 2 AIFESE, KEMBAARRHSEK, MERERRHS
Bk, ErhabE KOSPI200 BXIE/S 7.25%., #BR7AE, EEEEFIEEREIEEY
BRI EL, HREEREIEERTRA,

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 15
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a

A RRBE, REGBNEIESERTREMERERMNGHERE. 26 A IRAYIK
HETHANRIFANARSE, EEEBIMEEERLRTHIZHN. EEF=R
HITESEE, SNERIUENRT A IRISERILIREERHSS, SMERRIEKEEART
ISHSBERIHEA ], TiH MIXBL ATz, EEE SR 2 M EEEPTEB
AREk, TiHEAESEEEGET KIER, BFEYTERESRI NS
B8, & F@NERXIBRSGF S RS HR. BFFUAEE LIEFA
FIRHtRR, RETAANESR R FEETKD,

ERHE, BIRKSHREFILEHHEDRLT. 5 A REZRBXER
FHESARRE, EREMBEENET BB IS RSEELR, EEEZTH]
tBGR, EWEBAERKEEE—ERFEME, 80 AlBXERFT KRR
CtTEHE, AEMESTEERERN T, REMEBIANIS N EEMEBERTHE
MERTRES RMERMEMGEIRE, BEBRFIGISHE T, et W X THARS SEARAYES]
A BIR. BB DENABRFFBE M SIlE N Mt OititingE, ERKE
BEERAE25NESRMBIRIEIRL, EEDHREEFRIRES,

E133: BTIUFEIKEKE (%)

- 271

4 2.05 1.82

1.55 .
y 120 0.83 0.5 0.19.14
0

-2 F -0.02

4+

_6 L

8

10 F

12 b

14 -

16 L -14.22.38
SREAFRHESHAERHH @R P RWL AL ELEN U QK@
N2 Sl EIMMES SR WCKEKRREKEESENE @KL @
=5 @E B H %& ®§ % w\E LC®® k@
A ST Il 53 mE & &K B K &

2 ¥ B T
R S
e R
4
BHIKE: Choice, EBXREIESHTAT
)5 E
o
i: I. =,
s
0 =t 2l

FATESEHTREEEAE, BEYIHERE—TUREAR HESS RIS 16
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E34: iPEMHRRIEE ({Z27T)

mm CUFERAER A (127T) R FE R (125T)
PSR E (Z7Tt) (A) —e=—RIERIERFZL (1Zt) (A)
12,000 1 2,000
10,000 .
8,000 "II 0
6,000
4,000 -2,000
2,000
0 -4,000
09-23 09-24 09-28 09-29 09-30 10-08 10-09
BHFR: Choice, EIXRAESHIN
E35: FETiRR 2025 FLKKBIER 2020 FLAKRBFESEER (%)
200.0
.
S "
150.0 | )
S
s 1000 | HELE ATEE Sk
= %:I: *
G S 2
% s00 t i FIH e rﬁﬁ
= %ﬁ% .« UHZ BERAS
o Jgh 1%!1%? ﬁl %h . o %o
o % =
0.0 { b (] ° T ® T T T T T 1
N
%ﬁﬁiﬁf 5y HHEEE
-50.0
0 10 20 30 40 50 60 70 80 90 100

206 PURIAHT KD d (%)

BRISER: Choice, EBXRAIESAFAT

FRBEBIBHIEERNSER, BRURERE—RRERNA IESHTIRE
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a

E36: FETRRFFEKEKIERIMTESUEIER (%)

W ARREKERDE (%) A XFERFESELS (%) (F)

6.0 7 35
30
4.0 25
2.0 20
15
0.0 10
2.0 5
0
-4.0 -5
6.0 19
-15
-8.0 -20
HRISKE: Choice, EBXREIESHARAT
E37: SETRRSFLIKREIERAFESREIER (%)
W26 FE DK TR (%) A6 FEDUCRIBFTED TR (%) (FH)
80.0 4 80
60.0 1%
40
40.0 20
20.0 0
0.0 20
-40
-20.0 -60
A
400 L - -80
R HEHRENRBES K HC NS <R HE K E R RN
PHREHEIMFEPTHERKIEAP I IR RERER SKEEAXE
M HK#& & @ 2K& K = 3 H E ¢
< THiE EMEEK R & &

BRISEE: Choice, EBXRAIESAFAT

2.3 {&"&5Hin

A7 (9 B 28 H-10 B9 H) RHFHIAIEZEEMEIRTT. Kin E{ThYS
g/, BiskE, 1Y, 3Y. 5Y 30y BEfFMEEo5ITT 0.85BP, 0.74BP,
0.13BP 1 0.55BP &= 1.22%. 1.28%. 1.41%%12.09%; 7Y 1 10Y E{RUEs=
438147 0.93BP #1 0.74BP = 1.51%%0 1.69%.

FABEFIBHEERNSER, BRUHERE—RRERRA IESHTIRE 18



) EIIXREIT S EMCERRR

GUOLIAN MINSHENG SECURITIES

a

T1EER: FARERKEESEREMOW, BT, PKin 7. BT
17, BUSHER B RITIRIMEIAIE R ETRE0ME, 10 B 8 BFFA 12000 1278 3
Bzl REE, BETRFREERE. TRin LT, TEZRIGREEREES
HROSINE, SRAT A PSLFJER 25 NERE 1.5%, FiGRHREIFAHABIER KT
FREREE 2000 1Z7T, TARS/INEEEFERE 5000 {270, MIER. KT, SREER
BB EHHERWERAMEBER, X—EHSR RN T RIEKES. MMEs
KARE, PR, SERKRMR, E—RZMEERD, TERZEIRHESR,
E— AW ER TR 2.67%.

PRGE, BEAEESHERE, SMERIREEROFA, EERSI7HER
F. LBRIEREFNATEIMEEMER, SMBMBEFRYEENER, SFEMHER
A7, BERREFIGRIESNERE, fEEhizEFRESIEERFE E1TRY
EAREEM. RERFTHINE NGNS RS T sEM RIEaET, B
ERERBARKRERNEFGIE, AR HTEENTE. SHER, B/hErim
miKsIINGE, REFRr-aEEESAEIMMERRTOE, BRENEERS |
BFRRETT. SR DENAEREEARMO, KEMpRETRNEETS.

EfRHH, BIKLORSEDERABELEHE. AR TERRHEIEZMET
KmSSSEENENE, FENEREBRNESNRTEELFESH. BKER
NEBEBURIER. SREELFEE M, BKEEHEFERE, BEHE
REMEMANTEZEIRLN., SNPRESESEIREETREERRERNIERE
BKFRER, TSRS SEERAEBCRA SRR AN SITEER, EEMRaNTEIf—E
EITEN. T EREREEERDIUSUEZNE, BBEEMIHEREARRS.

E38: FEFRMFE 3 MBIEENEIER (%)

7

B 039% | 043% | 046% | 0.55% | 0.63% | 0.17% | 0.00% | -0.21% | -0.34% | -0.48% | -0.81% | -1.23% 059% | 0.75% | 0.89% | 1.10% | 1.44%

EFFE 0.38% 039% | 040% | 043% | 0.52% | 0.51% - 023% | 0.02% | -0.15% | -0.32% | -0.48% | -0.75% | -1.26% - 065% | 0.76% | 0.88% | 1.15% | 1.39%

AAA | 038% | 043% | 043% | 0.46% | 044% | 0.55% | 0.60% - 023% | 0.09% | -0.10% | -0.26% | -0.47% | -0.71% | -1.16% - 060% | 0.70% | 0.82% | 089% | 1.18% | 1.47%

AA+ | 039% | 044% | 045% | 0.48% | 046% | 0.59% | 0.68% - 0.10% | -0.08% | -0.24% | -0.44% | -0.66% | -1.06% - 061% | 0.72% | 0.84% | 091% | 1.22% | 1.55%

g AA 041% | 045% | 0.46% | 049% | 0.51% | 0.68% | 0.83% - 0.11% | -0.07% | -0.23% | -0.39% | -0.56% | -0.89% - 062% | 0.73% | 0.85% | 0.96% | 1.30% | 1.68%
AA- 049% | 0.55% | 0.65% | 0.65% | 0.63% - - - 021% | 0.13% | -0.06% | -0.26% - - - 056% | 0.72% | 092% | 1.00% | 1.07%

AAA | 0.38% | 042% | 045% | 0.44% | 048% | 0.55% | 0.60% - m 0.08% | -0.09% | -0.28% | -0.42% | -0.70% | -1.15% - 0.59% | 0.71% | 0.80% | 0.94% | 1.18% | 1.48%

AA+ | 039% | 043% | 045% | 0.47% | 049% | 0.57% | 0.69% - 0.09% | -0.08% | -0.25% | -0.41% | -0.68% | -1.05% - 060% | 072% | 083% | 0.94% | 1.20% | 1.56%

o744 AA 039% | 044% | 045% | 048% | 0.51% | 0.66% | 0.72% - 0.10% | -0.08% | -0.24% | -0.39% | -0.59% | -1.01% - 061% | 0.72% | 0.84% | 0.96% | 1.28% | 1.58%

AA(2) | 040% | 045% | 045% | 051% | 0.51% | 0.81% | 0.86% - 0.11% | -0.08% | -0.20% | -0.39% | -0.43% | -0.85% - 062% | 0.72% | 0.87% | 0.96% | 1.43% | 1.71%

AA- 041% | 0.48% | 0.46% | 0.63% | 0.65% | 1.03% - - 0.14% | -0.07% | -0.08% | -0.25% | -0.19% | -0.42% - 065% | 0.73% | 099% | 1.09% | 1.64% | 2.05%

AAA- | 039% | 043% | 045% | 0.51% | 0.51% | 0.55% | 0.53% - 0.09% | -0.08% | -0.20% | -0.39% | -0.70% | -1.23% - 060% | 0.71% | 0.87% | 0.96% | 1.17% | 1.40%

_ AA+ | 040% | 043% | 045% | 051% | 0.52% | 0.55% | 0.55% - 0.09% | -0.08% | -0.20% | -0.38% | -0.70% | -1.20% - 060% | 0.71% | 0.87% | 097% | 1.17% | 1.43%

—HESR AA 040% | 0.44% | 045% | 0.52% | 0.53% | 0.65% | 0.58% - 0.10% | -0.08% | -0.20% | -0.37% | -0.59% | -1.15% - 061% | 0.72% | 0.88% | 0.98% | 1.27% | 1.45%

AA- 041% | 046% | 049% | 0.56% | 0.60% | 0.81% | 0.67% - 0.11% | -0.05% | -0.15% | -0.29% | -0.42% | -1.04% - 063% | 0.75% | 092% | 1.05% | 143% | 1.52%

AAA- | 038% | 044% | 046% | 0.51% | 0.53% | 0.58% | 0.59% - 0.09% | -0.07% | -0.21% | -0.37% | -0.67% | -1.15% - 061% | 0.72% | 0.87% | 098% | 1.21% | 1.46%

_ AA+ | 039% | 044% | 046% | 0.52% | 0.53% | 0.63% | 0.61% - 0.10% | -0.07% | -0.20% | -0.37% | -0.62% | -1.13% - 061% | 0.73% | 0.88% | 0.98% | 1.25% | 1.47%

KRR AA 040% | 045% | 047% | 0.52% | 0.54% | 0.69% | 0.64% - 0.11% | -0.06% | -0.19% | -0.36% | -0.56% | -1.08% - 062% | 0.74% | 0.88% | 099% | 1.31% | 1.51%

AA- 042% | 047% | 0.58% | 0.64% | 0.61% | 0.83% | 0.73% - 0.12% | 0.05% | -0.07% | -0.28% | -0.40% | -0.97% - 064% | 0.84% | 1.00% | 1.06% | 1.44% | 1.58%

BHEEEIR: Choice, EEXERAIESHARATUE
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