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%k 1: Macau gaming 3Q26E preview summary

QoQ YoY
US$ mn 3Q25 4Q25 1Q26 2Q26 3Q26E 2Q26 3Q26E
Mass/slot GGR by operator
SJM 824 778 691 671 629 -3% -6% -23% -24%
Sands China 1,689 1,738 1,780 1,687 1,686 -5% 0% 8% 0%
Wynn Macau 830 812 886 942 873 6% -7% 25% 5%
Galaxy 1,307 1,390 1,332 1,334 1,329 0% 0% 8% 2%
MLCO - Macau only 926 955 1,020 975 875 -4% -10% 0% -5%
MGM China 1,080 1,182 1,163 1,130 1,092 -3% -3% 3% 1%
Industry total 6,658 6,855 6,871 6,739 6,485 -2% -4% 4% -3%
VIP GGR by operator
SIM 91 75 95 92 63 -4% -31% 57% -31%
Sands China 148 280 329 102 184 -69% 80% -34% 25%
Wynn Macau 182 180 137 93 111 -32% 19% -38% -39%
Galaxy 262 399 300 210 283 -30% 35% -32% 8%
MLCO - Macau only 205 200 223 140 112 -37% -20% -35% -45%
MGM China 137 170 107 110 151 3% 36% -33% 10%
Industry total 1,027 1,304 1,191 748 905 -37% 21% -29% -12%
Total GGR by operator
SJM 916 854 787 763 692 -3% -9% -18% -24%
Sands China 1,837 2,018 2,109 1,790 1,870 -15% 5% 4% 2%
Wynn Macau 1,013 992 1,023 1,035 984 1% -5% 15% -3%
Galaxy 1,569 1,788 1,632 1,544 1,612 -5% 4% 0% 3%
MLCO - Macau only 1,132 1,155 1,243 1,115 988 -10% -11% 7% -13%
MGM China 1,218 1,352 1,269 1,241 1,243 -2% 0% -2% 2%
Industry total 7,684 8,159 8,063 7,487 7,390 -7% -1% 1% -4%
[ Total GGR marketshare _________—~———————————————m—=—=—Hm—m—"mH"m—/H"m0H"mm—m—Hm—o0rm—rmrm—eme—,Jm—m—me—m—rmrm—m—/m—m—m——=— 3
|_SIM 11.9% 10.5% 9.8% 10.2% 9.4% 0.4ppt -0.8ppt -2.2ppt -2.5ppt|
|_Sands China 23.9% 24.7% 26.2% 23.9% 25.3% -2.3ppt 1.4ppt 1.2ppt 1.4ppt]
| Wynn Macau 13.2% 12.2% 12.7% 13.8% 13.3% 1.1ppt -0.5ppt 1.9ppt 0.1ppt]
| Galaxy 20.4% 21.9% 20.2% 20.6% 21.8% 0.4ppt 1.2ppt 0.2ppt 1.4pptl
| MLCO - Macau only 14.7% 14.2% 15.4% 14.9% 13.4% -0.5ppt -1.5ppt -0.9ppt -1.4pptl
| MG China _ _ __ _ ___ _______158%__ _166% __157% __ 166% __ 168% _ 08ppt __O3ppt _ _Ofppt _ _ 1.0ppd
Promotional allowance as % of GGR
SIM 8.5% 9.3% 12.6% 12.7% 12.4% 0.1ppt -0.3ppt 4.5ppt 3.9ppt
Sands China 20.8% 22.5% 22.1% 24.6% 22.1% 2.6ppt -2.5ppt 4.7ppt 1.3ppt
Wynn Macau 15.4% 18.1% 17.7% 16.4% 16.8% -1.3ppt 0.4ppt -1.4ppt 1.4ppt
Galaxy 20.7% 18.5% 21.3% 21.1% 21.3% -0.2ppt 0.2ppt 1.5ppt 0.6ppt
MLCO - Macau only 19.0% 20.1% 19.2% 20.3% 20.0% 1.0ppt -0.3ppt 2.2ppt 1.0ppt
MGM China 22.0% 19.7% 23.0% 22.6% 22.3% -0.4ppt -0.3ppt 0.2ppt 0.3ppt
Industry total 18.5% 18.9% 20.1% 20.6% 20.1% 0.4ppt -0.5ppt 2.3ppt 1.5ppt
Daily opex by operator
SIM (2.8) (3.1) (3.3) (3.4) (3.2) 2% -6% 20% 14%
Sands China (5.9) (6.6) (6.7) (6.7) (6.7) 1% -1% 18% 14%
Wynn Macau (2.7) (2.8) (2.9) (2.9) (2.9) 0% 1% 9% 7%
Galaxy (3.5) 3.7) (3.7) (3.6) (3.6) -3% 1% 5% 1%
MLCO - Macau only (3.2) (3.5) (3.4) (3.4) (3.4) 0% 0% 6% 6%
MGM China (3.2) 3.7) (3.3) (3.4) (3.5) 3% 2% 10% 8%
Industry total (21.3) (23.5) (23.3) (23.4) (23.2) 0% 1% 12% 9%
Reported EBITDA
SJM 113 86 118 101 92 -14% -8% 14% -18%
Sands China 601 608 633 430 548 -32% 28% -24% -9%
Wynn Macau 308 271 279 297 273 6% -8% 17% -11%
Galaxy 428 551 458 433 469 -5% 8% -5% 9%
MLCO 381 331 381 304 267 -20% -12% -20% -30%
MGM China 304 353 315 298 298 -5% 0% % -2%
Industry total 2,135 2,200 2,185 1,863 1,948 -15% 5% -10% -9%
Reported EBITDA margin
SJM 12.5% 10.3% 15.5% 13.8% 13.7% -1.7ppt -0.1ppt 4.2ppt 1.2ppt]
Sands China 31.6% 29.6% 30.0% 24.1% 28.3% -5.9ppt 4.2ppt -7.5ppt -3.3ppt
Wynn Macau 30.8% 28.0% 28.2% 29.6% 28.3% 1.3ppt -1.3ppt 0.8ppt -2.5ppt
Galaxy 27.5% 31.1% 28.8% 28.6% 29.6% -0.3ppt 1.0ppt -1.1ppt 2.1ppt
MLCO 29.1% 25.6% 27.9% 24.3% 22.6% -3.6ppt -1.7ppt -4.2ppt -6.5ppt
MGM China 27.9% 28.6% 28.0% 27.0% 26.7% -1.1ppt -0.3ppt -2.0ppt -1.2ppt
Industry total 27.5% 27.0% 27.5% 25.2% 26.1% -2.3ppt 0.9ppt -2.1ppt -1.4ppt
EBITDA margin on gross revenue
SJM 11.5% 9.4% 13.7% 12.2% 12.1% -1.6ppt 0.0ppt 3.3ppt 0.6ppt
Sands China 26.3% 24.3% 24.6% 19.3% 23.3% -5.3ppt 4.0ppt -7.2ppt -3.0ppt
Wynn Macau 26.6% 23.6% 23.9% 25.3% 24.1% 1.4ppt -1.1ppt 1.0ppt -2.5ppt
Galaxy 22.7% 26.2% 23.7% 23.5% 24.3% -0.2ppt 0.8ppt -1.3ppt 1.6ppt]
MLCO 25.0% 21.7% 23.7% 20.6% 19.4% -3.2ppt -1.2ppt -3.9ppt -5.6ppt
MGM China 22.4% 23.5% 22.3% 21.5% 21.4% -0.7ppt -0.2ppt -1.6ppt -1.0ppt
Industry total 23.2% 22.7% 22.9% 20.9% 21.8% -2.0ppt 0.9ppt -2.2ppt -1.5ppt
FRBRIR: ATIHIE, B SIS
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[EZ 2: Macau operators monthly GGR market share trend

US$ mn 3Q25 4Q25 1Q26 2Q26 3Q26 QoQ YoY Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 MoM
Total GGR

SIM 916 854 787 763 692 -9% -24% 248 279 237 245 240 208 -13%
Sands China 1,837 2,018 2,109 1,790 1,870 5% 2% 552 701 537 605 717 549 -23%
Wynn Macau 1,013 992 1,023 1,035 984 -5% -3% 371 380 284 348 379 257 -32%
Galaxy 1,569 1,788 1,632 1,544 1,612 4% 3% 518 571 455 575 591 446 -25%
MLCO - Macau only 1,132 1,155 1,243 1,115 988 -11% -13% 362 419 334 340 362 285 -21%
MGM China 1,218 1,352 1,269 1,241 1,243 0% 2% 426 464 350 409 436 399 -9%
Industry total 7,684 8,159 8,063 7,487 7,390 1% -4% 2,476 2,814 2,196 2,522 2,725 2,143 -21%

QoQ 2% 6% -1% -7% -1%

| Total GGR marketshare ____~— ———————————mmmmmmmmmmmmmmm OO
I SIM 11.9% 10.5% 9.8% 10.2% 94% -0.8ppt  -2.5ppt 10.0% 9.9% 10.8% 9.7% 8.8% 9.7% 0.9pptl
| Sands China 23.9% 24.7% 26.2% 23.9% 25.3% 1.4ppt 1.4ppt 22.3% 24.9% 24.4% 24.0% 26.3% 25.6% -0.7pptl
I Wynn Macau 13.2% 12.2% 12.7% 13.8% 13.3% -0.5ppt  0.1ppt 15.0% 13.5% 12.9% 13.8% 13.9% 12.0%  -1.9pptl
I Galaxy 204%  219%  202% _ 20.6% _ 218%  1.2ppt _ 1.4ppt 209%  203%  20.7% _ 228%  21.7% _ 20.8% -0.9pptl
I"MLCO - Macau only 14.7% 14.2% 15.4% 14.9% 134% -1.5ppt  -1.4ppt 14.6% 14.9% 15.2% 135% 13.3% 13.3% _ 0.0pptl
L MGMChina _ _ _ _ _ _ 158% _ 166% _ 157% _166%]_ 168%  O3ppt_ TOpet _ _ 17.2% __165% _ 16.0% _ _162% _ 16.0%_ _186% _26ppt,

HRRR: QARHMIE, SRR EMRE

&%k 3: Macau inbound visitation trend &% 4: Macau weekly GGR trend
mmmm [nbound tourists daily run-rate YoY Daily GGR during the week % of FY19 total GGR (RHS)
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&% 5: Macau monthly GGR trend comparison &3k 6: International airfare yoy trend
(% of FY19) —_—2023 2004 2025 =026 Major international route price index (7dma)
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&3 7: Macau major concerts & events summary
Casino
Events Property Date
operator
Sep
BABYMONSTER Sands China  Venetian Arena Sep 11-12
COLLAR X 4EVE MLCO Studio City Event Center Sep 12
TWS Sands China Londoner Arena Sep 19-20
SUPER JUNIOR-83z MLCO Studio City Event Center Sep 19
Dear Jane Galaxy Galaxy Arena Sep 26
Oct
Rene Liu (X3 E) Galaxy Galaxy Arena Oct 3
Sara Landry Sands China Londoner Arena Oct 4
NBA China Games 2026 Sands China Venetian Arena Oct 9 & 11
Jane Zhang (3K &1%71) Galaxy Galaxy Arena Oct 10
ENHYPEN Galaxy Galaxy Arena Oct 16-18
Grasshopper (E1f) Sands China  Venetian Arena Oct 24-25
Richie Jen (f£¥%5%) Galaxy Galaxy Arena Oct 24
lan Chan (FR£21%) Sands China  Londoner Arena Oct 24
PLAVE Sands China Londoner Arena Oct 31
EEIFIR: ABEIE, Compiled by Goldman Sachs Global Investment Research
&%k 8: Chinese outbound travel monthly trend by Asia destinations
Month/Year Macau Singapore Malaysia Philippines Cambodia Australia  Korea Taiwan Japan  Thailand Vietnam HK NZ Asia Total USA
Jan-25 2,750 376 426 31 68 115 346 61 981 663 575 3,726 36 10,154 199
Feb-25 2,292 268 285 22 116 123 312 45 723 372 381 2,769 19 7,728 92
Mar-25 2,164 187 256 19 102 7 398 48 662 297 631 2,750 20 7,606 115
Apr-25 2,126 208 265 20 101 74 426 48 765 317 368 2,814 21 7,553 99
May-25 2,440 242 310 22 101 67 467 62 790 310 408 3,124 16 8,359 132
Jun-25 1,996 197 311 19 98 60 461 46 798 307 365 2,611 11 7,280 119
Jul-25 2,563 414 476 26 101 113 584 54 975 421 391 3,510 22 9,649 144
Aug-25 3,258 398 464 23 97 99 584 70 1,019 410 414 4,223 21 11,080 200
Sep-25 1,990 207 294 21 104 83 487 43 776 321 362 2,458 20 7,166 147
Oct-25 2,535 226 316 25 111 78 453 56 716 357 433 3,452 17 8,776 109
Nov-25 2,397 204 278 20 105 75 364 49 563 327 467 3,041 28 7,917 94
Dec-25 2,507 173 285 18 97 83 382 55 330 372 488 3,354 29 8,172 114
Jan-26 2,705 272 371 28 78 78 405 47 386 400 459 3,646 25 8,900 159
Feb-26 3,291 432 530 52 72 220 486 58 397 678 463 4,248 61 10,988 125
Mar-26 2,393 209 310 34 93 88 483 47 292 411 483 3,187 25 8,052 116
Apr-26 2,405 218 340 36 89 82 561 50 331 418 450 3,104 32 8,116 99
May-26 2,542 205 323 37 65 70 551 59 313 411 444 3,486 21 8,526 128
Jun-26 1,950 197 317 34 56 59 638 50 341 326 398 2,885 14 7,266 122
Jul-26 2,701 430 507 45 68 117 764 59 428 460 388 3,607 28 9,602 144
Aug-26 3,562 435 491 40 68 101 811 67 418 482 457 4,569 29 11,530 183
FY26 (8M) 21,549 2,398 3,189 306 588 815 4,701 436 2,905 3,586 3,542 28,732 234 72,980 1,076
YoY%
Jan-26 -1.6% -27.8% -12.8% -10.0% 14.1% -31.6% 17.0% -23.8% -60.7% -39.6% -20.1% -2.2% -30.2% -12.3% -19.7%
Feb-26 436%  613%  86.2%  133.6%  -385%  795%  556%  27.8%  -452%  824%  216%  534%  2145%  422%  358%
Mar-26 10.6%  11.8%  20.9% 77.2% -84%  233%  213%  -30%  -55.9%  382%  -235%  159% _ 204% __ 5.9% 0.6%
Apr-26 13.1% 5.0% 28.4% 81.7% -12.4% 10.6% 31.5% 4.6% -56.8% 31.9% 22.1% 10.3% 51.9% 7.5% -0.8%
May-26 42%  -154%  4.1% 68.4%  -36.2% _ 3.8% 181%  49%  -604%  326% _ 89% 11.6%  26.9% _ 2.0% 2.4%
Jun-26 -2.3% 0.0% 1.9% 75.8% -42.4% -2.0% 38.5% 8.8% -57.3% 6.4% 9.1% 10.5% 27.3% -0.2% 2.7%
Jul-26 5.4% 37% 6.6% 753%  -328%  40%  309%  83%  -56.1%  9.3% 0.8% 28%  245%  05%  -02%
Aug-26 9.3% 9.4% 5.7% 73.1% -30.2% 1.9% 39.0% -3.2% -59.0% 17.6% 10.4% 8.2% 39.6% 4.1% -8.4%
FY26 (8M) 10.0% _ 47% _ 142% 67.8%  251% _ 13.0% _ 31.4% __ 0.5% _ -56.7% _ 15.8% __ 0.3% __ 12.6% _ 402% __ 5.1% 2.1%

HRFKIR: CEIC, SREKIRAMRE
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&%k 9: Macau and US Gaming comps

Potential %

Conpany Ticker Rating Mkt Cap 3m ADTV Pricing Price GS TP Upside/ P/E (excl. exceptionals) EVIEBITDA FCF yield Div. yield Stock performance
(US$bn) CCY  7-Oct-2026 Downside 2025 2026E  2027E 2025 2026E  2027E 2025 2026E 2027E 2025 2026E 2027E 1-mo 3-mo 1-yr YTD
Macau Gaming
SJM Holdings 0880.HK Neutral 0.91 0.01  HKD 1.28 1.80 41% n.m. n.m. n.m. 10.4x  9.4x 8.5x -73% -29% 141% 0.0% 0.0% 0.0% -12% -15% -59% -47%
Wynn Macau 1128.HK Buy 3.24 0.03  HKD 4.90 8.10 65% 15.7x  8.9x 7.9x 8.7x 7.9x 7.8x 10.5% 82% -2.2% 83% 91% 91% -15% -7% -27% -18%
MGM China 2282.HK Buy 4.46 0.05 HKD 9.21 16.00 74% 6.8x 7.9x 6.8x 5.3x 5.6x 5.0x 17.9% 162% 173% 72% 7.6% 7.6% -14% -12% -40% -30%
Galaxy Entertainment 0027.HK Buy 16.44 0.46  HKD 30.64 51.00 66% 11.4x  11.9x 10.7x 6.5x 6.6x 6.1x 93% 6.8% 4.3% 42% 59% 65% 9% -3% -24% -20%
Melco Resorts & Entertainment ~ MLCO Buy 2.31 0.01  USD 4.17 8.00 92% 5.9x 7.2x 4.9x 6.1x 6.8x 6.2x 20.6% 12.4% 259% 00% 00% 9.0% -20% -21% -50% -45%
Sands China 1928.HK Buy 11.36 0.23 HKD 11.02 19.50 7% 11.9x 13.0x 10.3x 8.1x 8.0x 7.2x 10.6% 10.0% 10.4% 6.8% 9.1% 10.9% -21% -19% -48% -44%
Melco International 0200.HK Neutral 0.43 0.01 HKD 2.59 4.20 62% 5.2x n.m. 4.5x 5.7x 5.2x 4.4x 24.1% 20.6% 32.6% 0.0% 0.0% 0.0% -22% -24% -51% -41%
Las Vegas Sands Corp LVS Buy 23.49 0.23 USD 35.81 55.00 54% 20.6x 12.0x 10.8x 8.7x 6.8x 6.6x 42% 106% 11.2% 1.5% 2.5% 2.6% -19% -22% -31% -45%
Wynn Resorts Ltd WYNN Buy 7.72 0.17  USD 74.97 119.00 59% 24.5x  16.1x 16.9x 9.6x 7.9x 7.8x 5.5% 7.3% 4.2% 1.0% 1.3% 13% -18% -22% -39% -38%
MGM Resorts International MGM Sell 7.73 0.12 USD 30.00 43.00 43% 10.2x  17.9x 17.4x 16.2x 15.1x 13.7x 13.4% 14.7% 13.3% 0.0% 0.0% 0.0% -27% -36% -9% -18%
China sector average 68% 9.5x 9.8x 7.5x 7.3x 74x 6.5x 12.3% 10.2% 14.6% 3.8% 4.5% 6.2% -16% -14% -43% -35%
US sector average 52% 18.5x 15.4x 15.0x 11.5x  10.0x 9.4x 77% 10.9% 9.5% 0.8% 1.3% 13% -22% -27% -26% -33%

TP is based on a 12-month period.

ZRIRIR: Datastream, ATEIE, SR LIk EMFIE
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Price Target Risks and Methodology - Sands China

Valuation methodology: We are Buy rated on Sands China with a 12-month target
price of HK$19.5. Our TP is based on a 2026E EV/EBITDA-driven SOTP, applying a 12x
target EV/EBITDA multiple to its core business.

Downside risks: (1) worse-than-expected GGR trends, e.g., lower mainland Chinese
visitation and tighter capital controls as these would have a negative impact on
gaming demand; (2) more-than-expected cannibalization from its newly opened
properties following the rebranding of Sands Cotai Central; and (3)
greater-than-expected competition and margin pressure.

Price Target Risks and Methodology - Galaxy Entertainment Group

Valuation Methodology: We are Buy rated on Galaxy with a 12-month target price of
HKS$51. Our TP is based on a 2026E EV/EBITDA driven SOTP applying a 12x target
EV/EBITDA multiple to the core business.

Downside risks: (1) worse-than-expected GGR trends (e.g., lower mainland Chinese
visitation, tighter capital controls); (2) intense competition from other Macau
operators if GGR softens significantly.

Price Target Risks and Methodology - MGM China

Valuation Methodology: We are Buy rated on MGM China. Our 12-month target price
of HK$16.0 is based on a 2026E EV/EBITDA driven SOTP applying a 9x target
EV/EBITDA multiple to core business.

Key risks: (1) Increased competition as competitors have recently stepped up
marketing and promotions; (2) Slower-than-expected growth from premium mass
segment to which MGM China is heavily exposed, and (3) Limited non-gaming
capacity, thus restricting upside from non-gaming revenue.

Price Target Risks and Methodology - Wynn Macau

Valuation Methodology: We are Buy rated on Wynn Macau with a 12-month target
price of HKS$8.1. Our TP is based on a 2026E EV/EBITDA driven SOTP applying 10x
target EV/EBITDA multiple to core business.

Risks: (1) Worse-than-expected GGR; (2) More intense competition from other Macau
operators.

Price Target Risks and Methodology - Melco Resorts & Entertainment Ltd.
Valuation Methodology: We are Buy rated on MLCO with a 12-month target price of
USS$8.0. Our TP is based on a 2026E EV/EBITDA driven SOTP applying a 9x target
EV/EBITDA multiple to the core business.

Downside Risks: (1) worse-than-expected GGR recovery trends; (2) competition in
the Philippines from newly opened casinos; (3) ADR potential delisting risks.
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Price Target Risks and Methodology - SJM Holdings

Valuation Methodology: We are Neutral rated on SJM with a 12-month target price of
HKS$1.8. Our TP is based on a 2026E EV/EBITDA driven SOTP applying 10x target
EV/EBITDA multiple to core business.

Key risks: (1) stronger/weaker execution and further ramp-up of GLP closer to 5-7%
GGR market share; (2) more/less effective use of the gaming tables taken back from
satellite casinos in other properties.
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Galaxy Entertainment Group, MGM China, Melco Resorts & Entertainment Ltd., SUIM Holdings, Sands China #1 Wynn Macau IR Zi TR 2B FE
FRHSUEERME AT SR TR Atour Lifestyle Holdings, BTG Hotels Group, China Tourism Group Duty Free (A), China Tourism Group
Duty Free (H), Galaxy Entertainment Group, Genting Malaysia Bhd, Genting Singapore Ltd., H World Group (ADR), H World Group (H), Kangwon
Land, MGM China, Melco International Development, Melco Resorts & Entertainment Ltd., Nagacorp Ltd., SUIM Holdings, Samsonite Group, Sands
China, Shanghai Jinjiang Int’ | Hotels, Shangri-La Asia, Shiji, Songcheng Performance, Tongcheng Travel Holdings, Trip.com Group (ADR),
Trip.com Group (H), Wynn Macau
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Galaxy Entertainment Group (0027.HK) Sands China (1928.HK)

Date of report Target price (HKS)  Closing price (HKS) Date of report  Target price (HKS)  Closing price (HKS)

12-Aug-26 51.00 34.20 23-Jul-26 19.50 13.86

14-Jul-26 50.30 31.10 14-Jul-26 20.80 13.18

12-May-26 53.20 32.34 29-Jan-26 23.20 17.34
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Galaxy Entertainment Group (0027.HK) Sands China (1928.HK)
Date of report Target price (HKS)  Closing price (HKS) Date of report  Target price (HKS)  Closing price (HKS)
26-Feb-26 53.40 41.44 23-Oct-25 24.20 19.23
22-Jan-26 54.00 41.24 14-Oct-25 23.60 18.13
06-Nov-25 53.70 38.54 02-Sep-25 24.80 20.16
14-Oct-25 53.20 35.58 17-Aug-25 21.60 19.95
02-Sep-25 55.90 41.22 24-Jul-25 21.50 18.68
12-Aug-25 50.10 40.18 02-Jul-25 21.70 17.32
02-Jul-25 49.60 36.85 24-Apr-25 21.20 13.60
08-May-25 47.60 30.40 23-Feb-25 24.00 17.18
27-Feb-25 48.10 31.30 20-Jan-25 24.20 18.34
20-Jan-25 47.90 31.85 08-Dec-24 26.00 20.20
08-Dec-24 51.40 35.45 24-Oct-24 28.00 19.38
07-Nov-24 54.20 36.35 01-Oct-24 27.00 19.92
08-Oct-24 53.80 38.00 25-Jul-24 25.00 15.08
01-Oct-24 54.90 39.05 18-Apr-24 26.30 18.88
15-Aug-24 51.90 29.55 14-Nov-23 28.50 21.00
05-Jun-24 52.40 39.90 19-Oct-23 35.40 21.40
14-May-24 50.90 36.80
25-Apr-24 50.20 35.05
28-Feb-24 56.60 42.05
14-Nov-23 57.80 41.55
Wynn Macau (1128.HK) MGM China (2282.HK)
Date of report  Target price (HKS)  Closing price (HKS) Date of report  Target price (HKS)  Closing price (HKS)
14-Jul-26 8.10 5.15 14-Jul-26 16.00 10.22
13-Feb-26 7.00 5.90 06-Feb-26 19.50 13.14
22-Jan-26 7.60 5.87 22-Jan-26 18.80 12.84
07-Nov-25 7.40 6.54 04-Jan-26 18.40 13.00
02-Sep-25 7.50 6.92 30-Oct-25 20.10 15.04
08-Aug-25 6.60 6.28 14-Oct-25 19.80 13.79
02-Jul-25 6.10 5.75 02-Sep-25 20.40 15.89
07-May-25 6.40 5.59 31-Jul-25 18.20 16.60
08-Dec-24 6.90 5.84 02-Jul-25 16.20 13.54
05-Nov-24 8.70 6.00 02-May-25 13.30 10.30
08-Oct-24 9.20 6.65 13-Feb-25 12.60 10.34
01-Oct-24 8.60 6.76 20-Jan-25 13.00 10.76
07-Aug-24 8.80 5.46 08-Dec-24 11.50 9.82
08-May-24 9.60 7.74 31-Oct-24 15.30 10.08
25-Mar-24 8.40 7.05 01-Oct-24 15.80 12.40
14-Nov-23 8.50 6.06 01-Aug-24 16.30 11.86
02-May-24 16.50 13.92
25-Mar-24 14.40 13.10
14-Feb-24 13.60 12.32
14-Nov-23 12.00 9.36
SJM Holdings (0880.HK) Melco Resorts & Entertainment Ltd. (MLCO)
Date of report  Target price (HKS)  Closing price (HKS) Date of report Target price () Closing price ($)
14-Jul-26 1.80 1.48 14-Jul-26 8.00 5.19
07-May-26 2.60 2.10 03-May-26 10.40 5.46
05-Mar-26 2.70 2.32 12-Feb-26 11.00 5.39
22-Jan-26 2.80 2.38 06-Nov-25 12.00 8.41
14-Oct-25 3.10 2.90 14-Oct-25 11.80 7.78
02-Sep-25 3.30 2.98 02-Sep-25 13.20 10.00
29-Aug-25 3.10 2.90 31-Jul-25 10.30 8.65
02-Jul-25 2.70 2.67 02-Jul-25 9.00 8.43
29-Apr-25 3.00 2.18 08-May-25 8.00 5.85
04-Mar-25 3.20 2.45 27-Feb-25 8.10 5.58
20-Jan-25 3.40 2.50 20-Jan-25 9.10 5.54
08-Dec-24 3.50 2.87 08-Dec-24 8.90 6.56
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SJM Holdings (0880.HK) Melco Resorts & Entertainment Ltd. (MLCO)
Date of report  Target price (HKS)  Closing price (HKS) Date of report Target price ($) Closing price ($)
12-Nov-24 4.20 2.71 01-Oct-24 10.70 8.17

01-Oct-24 4.10 3.09 13-Aug-24 9.70 5.17

27-Aug-24 3.60 2.44 01-May-24 10.30 6.59

09-May-24 3.90 2.94 01-Mar-24 11.60 7.12

06-Mar-24 3.40 2.28 14-Nov-23 11.80 7.26

14-Nov-23 3.70 2.65
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