IE R IR E

Hesh EEE T 34

,ﬁ-_\]_],_ z%q;}&% HUAYUAN SECURITIES

2026 %10 1 18 B ‘ N
% B CPI A, AH_aRE

BREWE: AF (BHF) —h etk KELEFIR (2026/10/12-2026/10/16)
BEEE:
ERDATI > $A: %£E CP|BWE, MHBLRE, AESH//PE/ERHELIES 35 -0.58%/-
;’\f 1350524030001 0.23%/-2.22%, FEfFih, {CR/AEPEERFSBIA 22.5 FE/79.0 FiE/7.4 7
t i anyuan@huayuanstock. com M, EIRELEE{L-3.26%/+0.52%/+25.91%; EMBMEEHSES 11.31 T, Kb
5 fn11.98%, AEERNAEGFERR, BEEKENLFHEERL, ENAE, KFE
SAC: $1350525010001 E 9 A CPIFSHESTEHIEEME, EEEMEMBBHA, ANau=ZaES, B
changningl o Ehuayuanstock. con L A%E 10 A FOMC 2 WMERMARERER, FRBE, FFAKFLR
oo 1350524050001 B, SABKAE, WV EERRIEHETERRER, BN FKEEE T,
tiangingzheng@huayuanstock. com E'D‘L*TIE f&fﬁﬁfﬂks %Bﬁéﬁﬂks iﬁﬁﬂ!ﬂ!s FFEFEE'.EJ‘!IL Hiﬁ)“ﬁﬂﬁ‘ %ﬁ@ﬁﬁs
AT Hs £HE. ATk,
SAG: S$1350524040002
xiangqirui@huayuanstock. com >  fh: SEANEFERFERTES, SOEE. 1) S48 EFEREA, SHENE
A PHIET. ABELENETE 0.74%4 2685 7T/, HEXRAMN, ALRELE

SAC: S1350525120001
chenxuan01@huayuanstock. com

BITF=REIL 9311 AM/&, BEFIEINLIRF 0.17pct A 77.84%, HREBKEF
Hhn 4.75 AEE 748.3 A, BN, SUBELRNEFERIRE, EEERS
L, SEAMIBREIFTRIEIT, 2) BESR: TEINE=RFR=ES, BHE%E,

L EFIPETE: 0.83%2 2.32 F L/, {EERMHETZ: 1.67%2 3012 £/, EARLE
EF 7440 T/, IRLETER 1.48%, EEFEAE, BRNFMBIINEFERERNK, £B®

$AFETE 23.79 A, IRLLIREZD 0.42%, iF$RETE 23.70 AN, IRLERLAD 11.04%, E

WA NI ETEH 63.60 FlE, IRLLIRD 7.29%, @S- RITIRAmEMm, SN EH
AEE%E, pREE, #4in, BERNBMBEISITFRBREXRER, BIMEEMBEHE

Z18, MBEKKEFREEREZFERMRE, BRASFHHIERER, 2l
BRIk LTRH. BWKE: BHER. Rlisalk. ZEREG. PESRL., BigE
R, Ak BRe. pESIWE. RIEFH

> B BORMIKTHRE, BNELEEE., ARARBRENE T 16.51%ZE 10.22 A
/i, $BRERET MR TEE 12.24%Kk 1505 ET/Mf, AFEBREBERET HELH 2701
T8 17.68%% 9.63 FiT/Mfi, {45u%, ABMRERE/~= 2.55 I, IRELIEHN 112 1

(+0.44% ) , SMM FEEFEIT 13.44 A, IRELED 51450 ( -3.7% ) o A
T EAPTEREASE G 88 2.56 FAME, IRELIE 16.40%, (EBEW #THA M KiEit, SinéE
BTHREREKFEESE, SEAENMTEERE, BUKiE: 1) NEEr-slK2E
KRR : XEFEE, Xy, EEG Ak, BHEE, BEEEVE; 2) ENER
EBHYLER. RiEB XA 3 s PR Mk, KMMRIE; 3) FimiE
BAFETHOKRSRN: BTHER, BLUEH, 281,

> RERET: TEEFARBERRE; ERNEHIERKARNE; RS EREAR
ﬁ/ﬁﬂml}ﬁ.o i

AT MAEEXLZ B RALAAREEE R
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HUAYUAN SECURITIES

o FTHEEZIE (oot bbb st s s s et et ananas 5
1ol BT B ettt ettt e h e s et e et e st e st e saeeans 5
1.2, TTIE I ettt ettt ettt sttt ettt et nen 6
103, AEE T A oottt ettt b st s s st et enn 7
2. Ll B oottt ettt et e et e eae et e et e e b e e et e et e et e e st e e raeeneesaes 7
2. 0. BB ettt bR b bR eSS b et e s b s s et a e At st s e s s R s snas 8
2. 2. BB e ettt bttt RS Aeb et e s R b s s et R At st s s s e R s senaes 9
2 T OO T P RPPRRSRRRR 10
204 BHEE ot a et ee R nen 11
B BB R B e r e s e s e e s e s n e s s ne s resneeas 12
T TR PRTRRRN 13
3. 2. B e s s a e e s e eaeaen 14
B, TUEFRTE couveerereeeresessresesessasssssssessssesssesssssssssassssssssssssessesesessessssssesssssssesesesssnssenssees 16
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HUAYUAN SECURITIES

BIZRH >

Bik1: PHAEERRTH7.32%, M LB 4.76PCt oot 6
B&2: ARHERIKKBILET TRIET 28 & oo 6
B3 HEMBIABIEIETD oottt ettt ettt ee 6
A 4: B EBIRTEIEIEATT oottt a s 6
& S: AEMBIKIETEE T oottt et sa e s s as b 6
B&6: PHAHEMRMPE. PBARAEK T oottt 7
BEAT: TREBEME. BAEBBAIEF ettt sesesssesesens 7
& 8: AMMAT (FEA/ILTUIML) e sresre s e s e s ssesns 8
& 9: AABIEMIRE (EAIE) s ssesessassessesassesnens 8
BE10: LMESAEA (PL) oottt sas st seee 8
BE 11 EFATEA (BL) et sasssssasasesssesasssssesassssenes 8
& 12: S FRBAAEAL (GUIL) e sne e ssesnnane 9
B& 13: REBIEER] (FUIHL) et ss e srae s s rn s see e s s e s e e san e s neeas 9
A& 14: BRBAE (EETUPL) e esssssssssssssssssens 9
& 15: HABMEAET (LI et saessens 9
BAE16: MABEA (T e ssssss st ssssssessssssssssessssesnes 9
BENT: FPEEA (T erecerrereenesesnsstsssesresse s sesssesssesessesssessesssssessssnes 9
B 18: FURTAMMAE AL (UMD oot 10
B&19: BRLEITEREF] (LI ettt 10
Bk 20: BN ATE (ETIATUIFE) ittt saa e esnens 10
B 21 BHTEA (L) ettt sttt 10
Bk 22: BRBAE (EATUME) oottt snes 11
BE23: BHTES (BL) ettt es ettt ea s sns 11
& 24: BMAATE (ETIRATUIFL) oottt ste st sr et saesaaesaesnens 11
BA25: FATBEE (PL) ettt ettt sttt sttt sa s se s s s sns 11
& 26: AR AE (EFIETUM) oottt ae e 11
BA27: FATBEE (FL) oottt ettt st s et s bt sa s st ea s sens 11
B& 28: AAMAAE GLIBRE) ettt 12
B&29: FPREFPELLADIEEFN LML) orecerrereeernserresssesesseessresssessennes 12
M&30: RREEMEAFRBAGH EZT (KFEHE 2026 510 A 16 H) ... 12
& 31: EELMEAT(ETUIM) s ssesessees 13
BE 32: AEBNHEAL(TUIL) oo 13
& 33: BEAEMAE AT (TUIF) oottt as 13

FHLATMAEEXZ B IRERAFELE R % 3M/ £ 1T
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HUAYUAN SECURITIES

B& 34: HEWEMAEAEL(TUIPL) oo se s s ree e seesae e e esessessesanenes 13
B&35: EELHRAMEIHRLFAA T (T .o 14
B&36: AEZEHRAMEFRLAAT(TTIL) .o 14
Bk 37: MBEMBAEYL (FETUEE) ettt teese e saessassessaens 14
B& 38: BEBEMMBATE (TAIML) et 14
B& 39: ABEMABAT (FIUIML) e 15
Bk 40: YWRAALZEMBEAEYL (FAI) et eeerese e 15
BE4: BEREBIETLZF (TR s sressee e 15
Bk 42: AARRERHGEL LR (FAIE) (s 15

FHLATMAEEXZ B IRERAFELE R FA4m/ £
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HUAYUAN SECURITIES

1. 47k 423K
1.1. Z&2:3 8
ERIMNEMR :

£EHZE 10 A 10 BLHEA#MiSR IS ABBEFHHE, 108158, EEZ 108 10 HY
BiER LS ANEA 199 FA, W20 AN, HIfE 19.8 T A,

xE 9 REEHEARERN, 10 A 150, £E 9 AZEHEAR 0.8%, Hil 0.3%,
BIME 1.1%,

¥E9 A CPI #8Fi#i, 10 B 14 B, £E 9 AXRZ=1F CPI £% 3.7%, FiHH 3.6%, HIE
3.4%,

EENE:

1, BReA: 7% 2026 E=FHRE, 10 16 H, AA%L% 2026 E=FERL,
NE) 2026Q3 LHE Y 12.55 12T, FELLIGK 73.46%, SLIAF4EFiE 24.71 {Z7T, FLLig
K 159.97%, 2026Q1-Q3 LM E Y 33.20 27T, FELEiEi 38.23%, LHAE%FIE 61.09
Z5t, ELEigIK 122.09%,

FHLATMAEEXZ B IRERAFELE R %50/ £ 17T
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A& 1

IEI HUAYUAN SECURITIES
1.2. % %k 3
FatphEfRN.

WRFRMAE: AFLIERH T® 2.56%, HAB BN TS 7.32%, M HIEEE
4.76pct, fIEEAMHRE 28 B, DHWMAE, EE/AR/MRRIKBIRERT, /4245
PkBIRE S, NRAE, ARKBIENENRER  £MAHF. LEER. A% L. B2
b, ST FiR; HBIBEEMRER: K288\, BIERM. REHE. RAEL, BIiE
B,

: WHH &AM T3 7.32%, Sk EiEds3k 4. 76pct

EEEE kg (%) BikiE (%) kg (%)
000001. SH FiEFs 3,716.28 -2.56 -3.28 -6.36
801050. S| He (P7) 7,041.18 -7.32 -6.27 -16.26

FHER: wind, EIRIEEF R

B&2: AR EMRKRBLEETAWIRE 28 4 Bk 3: A EHKRA LKL
4.00 1 (%)
(% W B BRI (%)
2.00 4
0.00 -
0.00 ~
-2.00 4 -2.00 +
400 1 400
-6.00 4 -6.00 -4.95
6.07 536 650
-8.00 | 735 -8.00 4 694 797 772 777
-10.00 4 -10.00 - 844 -8.83 -8.90 997
2004 12,00 |
'LQR‘R".@‘;EQ}:‘R’EQR‘R’hkgwwkwhk’kkkkk‘khhk’hw
oA MR S st Y A e R s e ke -14.00 -12.08
FCR- R E A EE - A Em b A RS oA T dbtte &
e e e N T DT & F g %ﬁ’@é\* FHEF e
B HRE EgER ERAEHRM HER AREITOR @
& Bk BAH HWBLEEYL 8 W 0 wWRédEs £
® £
KRR wind, HIRIERHT AT FEER: wind, EIRIELT AT
Bk 4: Fempkskait+ B&5: Féampksktaet
(%) WA BEEREE T
(%)
12.00 4
9.66
10.00 4
8.00
= 200
A4 2 -4.00 1
2.00 4 0.83 -6.00 4
000 4 -8.00 -
2200 0327 -10.00 -
-1.54 -1.58 -1.67 -1.81 -12.00 4
400 4 -2.22 -2.39 -14.00 4
* 5 -16.00 {-1421 _ . s
i & _%;y F54 ’\k\\‘&l k“>'< \%\“3;/ o gﬁ \%:\1 gy 1447 1455 1461 1480 4533 45en G
& BB & O & BT - A651 o0
% » N b % R r e -20.00 - :
KRR wind, HLIRIERHT AT FEER: wind, EIRIELT AT

HHLAFmEAEEXZ EWIFRARAEE SR % 6M/ E£1TR
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E5l 235 2
1.3. HEAZA

PE_TTM {h{&: AEHAE R PE_TTM A 15.51 &, &ET2h-0.66 {5, FEHAE
£ APE_TTM A 19.98 1%, HAFRBRSAFE ALLEA 78%,

PB_LF f4{&: ARERAF G PB_LF 4 2.63 {5, AEALz-0.12, AHAELA
PB_LF 4 1.71 15, BAHBETEE ALL{EA 154%,
B % 6: ¥ A &%k PE. PB4E{EKF

FRAMGE FRAER FATY FFXH FAGE XAEYD FAXD FETIY

a8 (87) 15.51 -0.66 -1.00 -12.95 2.63 -0.12 -0.17 -0.88
AREA 19.98 -0.59 -1.01 -2.34 1.71 -0.05 -0.08 -0.13
BR/IABEA 78% -0.07 0.01 -10.61 154% -0.07 -0.09 -0.75

KA R wind, LIBIERT T

2. Tk4 B
B&7: TLheENK. EERBALH

G X a WR/EE  FRAZTH EATH EMES

M ¥ 5T/ME 14480 -0.58% 0.19% 16.17%

kLY T/ 109860 -0.23% 0.16% 11.83%

A F M1 EITT/RE 6.56 -2.22% -1.17% 15.24%

CHRER i 225425 -3.26% -9.61% 50.81%

G| PSR ETE i 73962 25.91% 90.90% -49.11%
AsFETE el 790386 0.52% 1.88% 58.69%

BB a5 £ T/l -241 SRy K SRy K SRy K

Bl HER T T/ 1337 4.70% -0.12% 37.33%

BEEF JT/hl -8861 SRy K SRy K SRy K

L5 Mg ¥ IT/ME 3012 -1.87% -6.13% 0.79%

Ak LiX - T/ 23185 -0.83% -2.99% 1.96%

R ERE g 24 -0.42% -1.45% -53.52%

e PERETE g 24 -11.04% -17.94% 82.54%
MIKER g 64 -7.29% -0.31% -3.64%

A T/ 2685 -0.74% -0.74% 0.00%

ks BAR T/ 6380 0.00% 6.16% 12.32%

SEAEER T/ 7440 -1.48% -7.86% 8.42%

SR ¥ IT/ME 1890 0.37% 0.03% -5.78%

" Ak LX FT/M 16190 1.41% -0.09% -6.31%
RIRER i 339275 -2.26% -5.06% 40.24%

PSRETE i 50563 -9.69% -9.69% 80.56%

CHEME ¥ IT/ME 3698.5 2.18% -3.68% 19.23%

- b=y T/ 25425 -1.64% -3.89% 9.14%
CHER i 158275 24.77% 30.16% 47.06%
PSEETE i 144009 -1.47% 0.34% 106.34%

H LA m B EXZ B IR ELAREL B R IR/ 2 1TR
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HUAYUAN SECURITIES

8 MmE E o/l 50350 -5.00% -7.27% 23.41%
. ak Lvig JT/Ml 377370 -3.53% -8.29% 15.63%
85 ETF ib] 4110 -3.63% -8.26% -24.17%
RSB ETE ib] 5902 -16.50% -17.68% -25.63%
EERMIE E o/l 15350 -2.29% -4.36% -7.67%
PERINTR JT/Ml 115330 -3.34% -5.28% -13.51%
SERETF ib] 279990 -1.02% -1.72% 9.50%
£ PERETE ib] 106648 -0.56% -1.32% 135.53%
28 (10-15%) JU/AR R 1035 -0.96% -1.43% 11.89%
E AN REk T JT/Ml 11169 -10.89% -9.17% 61.59%
EN R fR ek Al 2 7 JT/Ml 30794 -3.50% -3.53% 23.63%
FA R wind, £IRIEFT T
2.1. 88
AR T 0.58%, AT 0.23%, AfH T 2.22%; SHHETF Nk 3.26%, iF§H
EFE LRk 25.91%, AREF LK 0.52%, i815%E-240.9 E£T/if; RERME LHK 4.70%, @
BEEFH-8861 T/, T K.
Bk 8: AMtAaYd (E4/-T/wb) B£9: Mo (£E4/%)
—— A (EE)  —— P8 (B8)
16,000 - r 125,000
L 115,000
14,000
+ 105,000
12,000 A | 95,000
I 85,000
10,000
P s 3 | 75,000
8,000 I 65,000
F 55,000
6,000
L 45,000 300
4,000 —- 35,000
gv sa 9“’;:"‘9"“&9:“’9“‘9"’9“’5"9"‘9"’9
RS U Ny
FEE SIS IS IEIE
FH R wind, £IRIEFT T FTH B wind, EIRIERIT AT
B&10: LMEREA (wb) WM& 11: EHprESR (wb)
wrEEA
3T

500000

450000 450000

400000
350000
300000
250000
200000
150000
100000
50000
]

400000
350000
300000
250000
200000
150000
100000
50000
0

¥2IZI9E0Z
P2IrI9z0z
vTIBI9E0T

YZIZIST0T
YLIRISE0T

YZI0Lve0e
LAY zAT4
¥2/9IS202
¥Z/8ISTOT
YzZ/0LIST0e
VZIZLISTOE
¥e/91920

B b e B
&@ b\q}'\’ ,f}b}% ,f}é]’ 6@'\* \Qﬂ' G}@ \q)'\‘ 9‘1» él- 6@@,’1/
@0"' FE S S i

FAHRR: wind, IRIER T TR kR wind, EIRIEFTRFT

HHLAFmEAEEXZ EWIFRARAEE SR %8M/ £17TW
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HUAYUAN SECURITIES

B 12: 8| B miEsd (/)

B % 13:

FEIEREA (T/#h)

—_— ) A
2025 -
1825 4
1625 4
1425 4
1225 4
1,026 4
825 |
625 |
425
225

25 T

o b \“ \" \b \"
&
& S S P

’\b“ > \bl‘ \b“ '\b"
$ «;\"‘) éqs ﬁbs &&* &

P @’9

-2000
-3000
-4000
-5000
-6000
-7000
-8000
-9000

-10000

WAL

FHRR: wind, ELRIEFRFF AT

2.2. %

AR

A AR F A TP

wind,

ARERETE 1.87%, PSR T 0.83%; EFEFAHE, CHEEFTE 0.42%, PHREFET
B 11.04%, MEEGFTH® 7.29%; ERAFE, ARAKLENETE 0.74%, FHBRMNEEFE,

SR EF TEX 1.48%ZF 7440 T/,

A& 14: Ay (EU/ob-7/w0)

Mk 15: ABMELSd (/)

—— P4 (FH) — A4
4,000 - ¢ 27,000 6,000 -
5500 -
i I 25,000 "
3,500 5000 |
b 23,000
3,000 1 4,500 1
[ 21,000 4,000 +
2,500 ]
' b 19,000 3,500
2,000 3,000 1
- | 17,000 2500 |
1,500 ‘ - 15,000 2,000 . . .
3 S T Y > & o q’ @( di @’ Q‘,\\ m’\\ q’\ Qb(\\ é{,\\ Q{,\\ G’,\\
ISR L R Q“ 6‘" @f \' LA ISERE LA &S
& G P fﬁ" rﬁ"ﬂ?’ rﬁ" rf’ & Q‘f" q @ o F 'E"Q'E" & o
LS S 'ﬁ '19 '19 i + '9 L S S S A S
TR KRR wind, A IRIEARHF AT AR wind, A IRIEARH T
Bk16: ®EEAE (k) B&17: Péaikh (Fek)
— R —iFiER (£4#)
60 1 60 - r 160.00
50 | & | 140.00
I 12000
40 40 | 10000
30 30 | 80.00
20 20 I 60.00
| 40.00
10 A0 | 20.00
o 0 0.00

fr}*m“f&f&m“m“w“n?‘w“f&f&m“qm“@m“fﬁm"

L P LR IR A & PN F PNV F
FEFF IS ST FF S S TSI LS TS T LT
TR R R wind, ERAEFRF KT TR kR wind, EIRIEFTRFT

HHLAFmEAEEXZ EWIFRARAEE SR
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HUAYUAN SECURITIES

B % 18: FEmmMmELSE (/=)

& 19: wFETEEH (L/0)

— R

WO N N NN ,\\
& ¥ G*f g
o @ fﬁ’ w
PP PP P '19 0

‘ SN
ff‘ ff‘QP( @{"E’g:’gﬁf

12000

10000

8000

6000

4000

mEARE LA

THRR 1 B AE KA R

2.3. 454%

wind,

RECENIE LK 0.37%. P4 EK 1.41%;

#H AR

wind,

4L IR AE K A

EfFEAmE, HREFETH®2.26%, iPHET

2 9.69%, AEREMETE 2.18%, iPFEMIETE 1.64%; EFEFE, L8 Lk 24.77%,

SPEETER 1.47%,

B& 20: B AY (£A/sb-T/ok) Bx21: BHA%AES (5b)
— i (E&) — P ()
— A EE (%) FAEE (ZH)
2200 - - 19,000
500000 - 80000
2,100 - i 450000 L 70000
L 17,000 400000 60000
200015 t 16,000 350000
- 50000
1,900 L 15,000 400000
250000 L 40000
1,800 4 [ 200000 L 30000
L 13,000
1,700 - ! 180000 | 20000
I 12,000 100000
L 10000
T80 L 11,000 RE0a0
0 ‘ : : 0
1,500 10,000 © 0 B B & @ o B
% * '\ '\ N N N Lo N N N 133
N \ \'b\ ;\ '\Q’ \r° '\Q’ \% & h -3’ e AN of o
S @ﬁ@ §> oF % S & *ﬁﬁ F S S S
FFFFT S F
FTARR: wind, HLIRIER AT TA R R wind, LIRIERIF RN

HHLAFmEAEEXZ EWIFRARAEE SR
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HUAYUAN SECURITIES

Bk 22: M AY (EA/vb-7/w0)

B 23: #HRXAEE (»b)

— et (E4) —— P (EH) — R EE (£4) —— PHESE (EH)
4,500 - - 30,000 300000 - - 180000
4000 | 268000 250000 1 [ 160000
' L 26,000 [ 140000
3,500 | | sz 200000 - L 120000
L 100000
3,000 - L 22000 150000 |
L 30000
2,500 | 20,000 100000 L 50000
L 18,000 L 40000
2,000 1 I 16,000 20000 I 20000
e Y i A e e 0 RIS ® °
"DN q} W 6\% #\Q’ L '\5'{0 qg\q’ o G\h @\b S & '1,‘\ ,1;'\ @.'\ g?:\ nN N q"\ %’\ Q?‘ '\ L
RO AUt UN DA & A N
éﬁﬁﬁéﬁﬁg¢'§éﬁﬁééﬁﬁ'ﬁﬂﬁé? éyéﬁﬁﬁféf§%fﬁﬂﬁég$’ﬁp
TR KR wind, ERIEFRFRPT TR kR wind, ERIEFTRFT
2.4. 4k
AEARBNETE 5.00%, PHINETE 3.53%; EFAHE, £8HEF T 3.63%, i
BEFE T 16.50%; ZE RN IE T B 2.29%, iPIEMB T 3.34%; (LIREF T# 1.02%,
IPERETFE T 0.56%; REME T 0.96%; ERNEELWEFIA 11169 T/if, BIEFE,
ENEsRek M & F ik 3.50%%F 30794 T/,
Bk 24: WA E (EL/vb-T/vk) Mk 25: RGEA (»b)
—iER ——ERiEm ——BREE (AH)  —— PBEA ()
70,000 - r 500,000
| 0000 10000 - - 14000
i * 9000 |
60,000 | st 2000 | L 12000
50,000 1 | 250,000 7000 4 10000
I 300,000 5000 I 8000
40,000 4 5000 -
| 250,000 a0 - 6000
30,000 1 | 200,000 3000 - | g
I 150,000 2000 4
| , L 2000
20,000 | e 1003 1 .
10,000 50,000 B B B B b & b 8
2 o o o 2 R B 2 B D D e WP ISEEAE A - S RS B U $§°
& &\ & WS I IS Y S @DN
(@'Q & ¥ ,,p*’&,p%"ym@‘i&@& ﬁi@fl@f@@y@w@w@ e & @@Q R i ré@ ﬂ,@d
FTA KRR : wind, HLIRIER AT TA R R wind, LIRIERIF RN
Bk 26: BM#&AH (ET/ob-T/vb) B& 27: RBEEHF (ob)
—— s (Edh) ——PE () —EE (LH) —_— PR (L)

22,000 - - 160,000 0000 120000
e | 150,000 300000 100000
| 140,000 —

18,000 - L 130,000 .

200000
16,000 1 I 120,000 60000
150000
14,000 110000 40000
I 100,000 000005
12,000 | | 90,000 50000 20000
10,000 e + 80000 0 _ . - 0
\Q:\‘b 0 Q’L Qb\ G}P @:‘b :\‘b 06 S’L ‘f’g b;? w\n q;'\b ‘VNB I da’@ P Q‘.p ’V@ q;.\i) o &
E 4 53’ @m PP e
FTA KRR : wind, HLIRIER AT TA R R wind, LIRIERIF RN

HHLAFmEAEEXZ EWIFRARAEE SR
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B A RkiEAK HIE PR

FEES T3
£ i
e HUAYUAN SECURITIES
M& 28: REMEAY (T/RE) A& 29: fPR&T BARSELLA (L/mh)
— 25 (10-15%
#a ) —— HARSES —— FRBYER
1,200 -
45,000 -
1150 40,000 A
WAL
1,100 4 25000 L, pfvv T
1,050 1 30000 47 ™ ‘ o
R A% . /
1,000 - 25000 | L s \ Pt N
950 4 20,000
900 4 15,000 |
850 -4 10,000 A
800 5000 4
U U U U R U 2 N R PR AR
¥ o Vﬂ;\ ‘osg;\ ‘csy ’ ’ b&l\ "J"\U\ ﬁw\ ‘GV\ b&h ﬁ:‘@:\ o ’ ‘\0’\ O 2025-04 202507 2025-10 2026-01 2026-04 2026-07 2026-10
F s 20 omeon 2 ; i ; ]

FKoH R wind, EIRIEFIF I KA R wind, HIBIEFKA AT

.k R

B & 30: RRREBNAEAFRBAM £ TN (KERE 2026 510 A 16 H)

EEn ET/g 1505 -12.24% -13.26% -2.78%
B T/ 2600 -24.64% -23.30% -24.96%
@ BRERSE JT/h 102150 -16.51% -16.82% -13.80%
SELE JT/mE 92750 -17.56% -16.82% -15.91%
REREEF] 48 TT/ -52008 RPN SRy X %5
REREERN B R T/ -51727 ST X SRy K %S
MB £ EITT/RE 22.9 -3.47% -5.85% -7.37%
eR# 5 T/ 24.70 -4.63% -8.18% -49.59%
o mEREh J3 T/ 5.15 -11.59% -14.17% -45.99%
gk J5 T/ 21.50 -2.27% -5.49% -42.90%
E miakk EF T T/mg 1.85 14.37% -2.65% -82.15%
NI SR R # S EF] 5 T/ 6.71 -11.32% -19.32% -77.82%
mERE 5 T/ 0.74 -2.00% -2.00% 20.49%
ez MER SR J5 T/ 3.10 -0.80% -0.80% 13.76%
MERREX & BIREM J3 T/ 2.24 14.65% 31.05%  -283.56%
TRER SR X SRR M J5 T/ 3.43 0.00% 1.15% 19.81%
BRIy J5 T/ 6.02 0.58% 0.50% 22.61%
REFRLTT J5 T/ 24.75 -0.20% -0.20% 16.75%
Al J5 T/ 74.40 0.61% 0.61% 22.67%
B kit =R A7 ] J5 T/ 141.00 -1.40% -1.40% 5.22%
=00 AT J5 T/ 638.00 -1.47% -2.37% 6.78%
£3:¢7311 5 T/ 25.30 0.00% 0.00% 5.42%
asEeAET 5 T/ 9.53 0.71% 1.07% 22.95%
kAT 5 T/ 0.21 2.40% 2.55% -93.17%

TR wind, HIRIEFRHF P

FHLATMAEEXZ B IRERAFELE R

F12W/ £1TR



B A RkiEAK HIE PR

FE W 5

HUAYUAN SECURITIES

3.1. 42

AEEERMIE TR 12.24% % 1505 ETT/M, EREMNIE T B 24.64%2% 2600 JT/Mf, kg
BINE T 16.51%% 102150 jT/if, SENLEMIE TR 17.56%ZE 92750 jT/ME, UEER
ARRE)IE BRTEF A -52008 JT/iE, EREARBEIGHRER H-51727 T/,

Bk 31: EE oAl (EA/ L) B % 32: Bty (T/)
— g i/ —_—EE e
3500 7000 -
3000 + 6000
2500 - 5000 4
2000 4 4000 -
1500 3000
1000 | 2000 |
1000 -
500
0 - W Wwwwww ww.wuw.uwuwwuwLw.uww w.w
o o P o o o 2332022232232 233222233
& Q@ﬂ’ *\q’b@q’ WN Q«n’gﬁ’@q’ 6\"‘ Qq"’ q§q$3997¥958¢393000
. S o o o s b B W YW WD YD S D
g T F SIS NI SIS SIS S S S
v > L + v v v v v v SIS I S S I S IR S SV IS R o S o SR SR S S o A I O o]
FALRIR: SMM, 4 IR AE FAT 5 AT TR SMM, LEIRIEFR AT TPT
B & 33: #BAANKA Y (T/) B % 34: AN AEMKAY (T/)
ai n — E A
250000 - 200000 -
180000 1
200000 1 160000 1
140000 1
150000 1 120000 1
100000 1
100000 - 80000 4
60000 |
50000 1 40000 |
20000 |
] T T T T T T 0
O o 8 B e B B B B e B b LD '
P F TS K EF S I N R U T S N BN U N N
PSS I EEEL S R i g
BRI R I S RSN
TR R SMM, e IRIERAF AT FH R R SMM, AR AE AT R AT
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FE W 5

B R 35: AGEIET A RAHE 6 A A F (/o) Bk 36: A EFARAE S HELA A Y (/o)

—— BB EFER LAl — BEBRE LR E- L
80000 - 80000 -
60000 - 60000 -
40000 - 40000 -
o N A/\ . A
0 T T T T T T T T T bl T T 0 T T T A T T T T T T T T T T

200085 8EEEZ3B2- 58838 200008 I 885882 -9598338

BRSNS R N8R 88E8E RORRRR8R8R8888¢8
4000 SREERKKRISKREKKKKR 400 IRERISRNINSJRIN
60000 - -60000 -

TR SMM, AR AE A5 5T A TR SMM, 4R GE K 5F 70 B

3.2. &

KRB MB $#i) TBk 3.47%4 22.93 £T/8, ENBHEMIE T 4.63%H 24.70 FA it/
M, ERIMYZE 12.42 B/ME(EM-BER). FRERH T8 11.59%4 5.15 FTIT/M, ik
& BEEMY 0.42 FT/ME, TSN IE T8 2.27%34 21.50 7 7T/i, MshiExT £ B 4.35
T/, EREETERM LK 14.37%% 1.85 Fo/i; RIRERSECERN T 11.32%%4
6.71 71 7T/mt,

B % 37: MB M AY (£1/4) Bk 38: £BEMMAY (/)

. — A E ARG (B8) —— B (L)
60 20
28 4
26 50 H15
247 L 10
22 | 40
. fulfl] ,
84 1 HT! _.‘,.JJ I
"y ey e il 0
16 20 &
14
10
12 4 -10
n+— e 0 5
TS STITYIIISEISSESYTTYISISISEY N o [WINN (NN N o o o NN N N N e
L T R o A A S A I S S A S I I I S B S A SR < B S S I SV s S agueayeay L CELLELE8Y
SSSRSESS8S8S8ERRRKRRESESSSE8SSR g8g58888s8888888s8e8eegs¢g
- . a1 b . [,
TR wind, LIRIERF AT AH R R wind, SEIRIEFAT AT
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FA B wind, EIRIERTRIT

Al &akiE K HE P LK
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HUAYUAN SECURITIES
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REBAENHAY (75 A/4)

— A AR S AN (FH)

B % 39
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4
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— RIRBA L LA

WA R R ERHAGEL LA (F /)
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28 888 22 © o e °
&
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— : — Z1-0L-9202 Sk 60-9202
Z1-60-9202 Wﬂkﬁ
Z1-80-9202 4717109202
- | Z1-10-9202 -90-9202
———— Z1-00-9202 71-50-9202
= Z1-50-9202
Z1-b0-9202
_— Zh¥0-9202 ~ Z1-€0-9202
m- Z1-80-9202 .M 21-209202
—_— m_-moowow ol = 21100202
——— Z1-10-9202 % Z1ZIsa0E
= gresae | IR ey 21 LI-ST0Z
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KA R wind, SMM, &3 E K% 50 BT

wind, SMM, % R I R 5F 5 B
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1) FHEERRRHRE;
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Bl A aRiE K TEIE A KK
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HUAYUAN SECURITIES

WER AT 5 9

KIFEZEAMIBELER, FAEFPEIEFUHSETFIIEFREF AP T EIEMHIES ST, KRERROFTE AR RBR
TARASRENES LT AN AT E. FALSBHIRLEE, TUHENHRTZ, FRAGEAMNER, M. EUNHALRES, KA
FRiRMAERSSAES. T8, SRS AREFHEGRASNSIN B RS EEEKR,

—& 79

HIREHFRBERAR (UTER “ARF” ) BEPEESSIFTIESR TSRS HE,

KARFASERBUAMBRREMAEARATNER FRERETEALRNATENELAFER
BE, @RRAFATRIEZSERNEBESTEE, MEEMENER. TR, ERRENSARMEEFESEZA, HHEASRAAHE
BMTIES MR B RN ABIER A AMEHBIE, ZEER. BRIFRZRIRMNAREAZNEFER TN, MSKRAURBEE K, EE
TBRHME AR IHMEM AR AR, BARNAREPHESME RS TR, FERNEZERANKRERN. WSKRMSFHREKR, @&
EMEiEE. B, MBS, HRETERESAERNEN, SMRBESERAREMERN—YIER, FARR/SEXERARITFEEMERS
o EAFEXNSZIESRFWHHE MBEFRARKOP IS A LFEH AT
KIBEFBE BN ITEREMEBRAER R TEHARE Y BNU AN, ERENSA, ARRATEHSFMERHER. T EENR—
Bk . AREMENIESRFFNHNE. MERKBBNTES K. RIESITIRE, KREPASIANXTRSHERERRRTER
B, SEMLSERARRES BEERATUR, RAATARREUARIEAAFTURHERSGUEI, SRR eT st &8 THEEMNERE,
EARIEHELTRES EEZMATRNAER. ZRATTRIERRERSEERFERIRES. ARRAMKAREMSEETENE HEMHE
ETHHEH, KAENYBITXTERRHYERSIEH,

EARMERERE—IINF] REARAFLETEREN FRENEABIHREUERARN

E¥. ERFBRSREEMEMAN, SLUEMEILALARMMNEMAXER, MESKATITTHTSIA, FIZH, FSERTHSERENE
A, FHERRH A “EIRIESHRET , BEARMNAREHITEMETRERENI A, WHFER, AARRBERBARENNF, FEXRRE
RERNER. RSIMERIMEHARATRER. RERCRIFC,
ARAHEAR, XHEARUREME W AN RATESKBETRHRENRE, RAARNSAAEMASHPALRSRBREERREWUR—
BRI X B NS, ALRREREENRZWEREFEREEHTERNN S . ARRNHSEERT. BEMIIAREMEH LS
BRI AT BRI ST M H 5 AR E B R MR WA —H AR TR K

ZEWEF PR

EEETATHBELT, AR TRSHARAREFREARRRITHIESFEITRS, HATEEAXLEARRESFEURMHE T IRIT. W SHiEFn
ERMFREENERMMRS . FARABSEMNREERKESMNBITEEREN S Bit, AENYERIRAFR/BHBXANRTEEFE
MR ER R ERENEENENR, BAFEIRRRERARTIEMRERNE—SE KR,

R IFLALNR

IESHBFITR: UREAEMN 6 MAR, IEHENTEEHGEARRBNKBIEARE, EXMT:

TN AR EE T AR R EUIRKERIETE 20% WL E;

HEE: X E A TIAR I HEREIETE 5% ~ 20% Z [8];

Rtk HEXEH AR S BRBIBTE - 5% ~ + 5% 2 [H];

HWEE: AN E TS E R R IRR T-5% R AT

: ATFRNEFRBLEHHER, IFARNARLTERRERNEATHEESEMH, HEEMER, BERMNIESHABNRE TR,
TR FITHR: WREAEMN 6 NAR, TUREREAN TR AEERRNKBIERE, EXWT:

B T REEHEHEATIAEREY;
ik T REESS BATRREERERERFT;
B TUREIEYES TRATSEEER.

HMNELRESR, ARIESHENARARRIITRRERTRITE, RITRANEEINTRER, RTREHEX LERI;
BAFEFZNSERHIESHREDR T ANSERER, LLNHAHREEMUREMEZERNER, RAEMARERRE, NRRILEE
BEOURSER, TRVURERFITREER SR,

ERERAOEREY: A BHGEEHFR 300 58, FBMHEENEEFESLIEL (HSCE) , EEWHEESITYE 500 54K
HIHEIX TR
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