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;lt iﬁﬁf{%ﬂ*&% HUAYUAN SECURITIES

2026 410 A 17 B

AT 2026 ZFERWBEBAREF, XERFEAHERRALHRFENE

o a— ——abZAT AR F LT A (20261018)

SAC: $1350524110004 BREE:

zhaohao@huayuanstock. com

7 > RBEBRFEATEE 2026 £=F, THATITAMSSETRRATEE=FH, HZE 2026
SAC: §1350524100001 £10 A 16 B, 3 RILLHATHE 2026 £F=Fi, HEEFHN=FEER 184 Z%. [

wanx i ao@huayuanstock. com

Eb+21%, VAER4%F3E 5433.21 FiTT. BEE+23%, $3IEVTE4FI5E 5224.66 7T BILL+25%,
BE=FEHRFTEWRELL+38%. JFF4EFERLL+48%, BFEEBEZMERiHgE, £5
FHBI=FEEW 3.601Z7T. FELb+16%, JFE4FiE 3681.79 AL, Etb+47%, H Q3 &
FRF%FE 1678 Tt FELE+104%, FAIEAFEFERLE+103%, RELIEMMEIAE, B
=FEEW 35712, FEtb+4%, BIFE&EFE 7832.56 AT, RELt-14%, EEBFRH. &
FIRZR AR FREMER, BEE=FEERCREEZ+20%, =FELERERELEK
+42%, TRt KMEETRIXAFAHEBE=FHK, LA 2026 =FHWE BN,

> FAILLZHATSHELESE, TRXESRESRESHEEMNHELEES, ZF1LIE 50 £
T 8.42%F 950 M MHE, BIMEHK; MNEHM LR, MERNSRIHIEEN A AR
BRFEHR, HPELRX. KENENREFABIEHE 10%, BITAAXBETHRESEZT
REESBAEAARKS), MEELAERSEEEL, BETH, #WXiE10A19—22 H
ERERIRE LA S FTIRIERIEMSFEE SFHBERNG EEES, KB AT
BEAEENEERN; RN, ZSHHAANZTERER, VERIFEOFE, EWWARF T
BEMAHE, MRS U. BEEHQENS, BERE, LHAAEHENHFSRERS
T, XA AMBREREFZERER, BEFEXIRZHAETH ST FULERBER,
ER B, FRMAT RN, EEXFUTANEE: §—, XFAELTH
WiiE, FETRESNAAE~LEFOEMORRSL, KIAA, REHE, Fis
ZGEICR TREEGHMBEMA L EZORBNIEZAAR, WiFaEREAR, PR, &R
rE, £, XEBESLRLEE. LERERBARSLVSTENEGERY, RiER
ERBEF. HEEN, MENRENL. TPRASEMZTEANAR, WEAHRG. BEED.
IERES, £=, LTEHENRFAR, NBEESE. RICHS. TERESE, M, X
ERIENEHNEES . BRERELAEL~EE L ERET KA RER L,

> BREMNSERNEEATERUR 15 ZTRIARAT, FERNEZMRNBRIESR, B
REOB S hREEL, BREE. BEEHMESEHIT 16 REGHFEHFEIAELT, TME
A 15125, BRELIHE 2,000 A, EEMELABART 5,000 Fit, FIEMRITHER
WM ER, BURFREIERE 138.3 A (2 F M 4.86 7T/ ) , H#ZHA 2027 £-2029
£, UMBREEWBRNAEY ., SFEEKERRT 8%RIENBRRERGEZ—,

> dLiE A Bg PE @72 27X, B EHMEES 138 1270, A&, RElE. shliEmiiE A B
Kk PEBFTE, REI4R PE B 59.17X [E% 2 54.08X, M4k PE 1 36.21X [E% 2l 33.36X,
JLiE A Bg PE B 29.25X [EI3% 2] 26.87X, MEMERE, JLiE A BRHIRTFE 3.7%, AR
2.53%, BR 3.77%, IBHINRE, Ff50, PR 300 L iRIEEUEE T2,

> AEARAREM. 2 RAVRLEM . REFFZRENE, BEE 1 KRAEHMFZRES

EiEM; EERFVMOABNE 2 KATAEITRSERZTIM; SFRHEL. BLRHMEHRIE

ZE 6 RNRAEMFEZREECE; FAZL 1 KARAEIRSELL,

> RRERTR: EREFHETHIRE., THESRR. FRGIHRERR

BAA

AT MAEEXLZ B RALAAREEE R
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HUAYUAN SECURITIES

REEZR

1. BEMRE: ZFNFHE 2026Q3 TR eovverererererererereresesmsmsssesesesesesesesesssssssssssssesssseaes 4
2. THEIL: KRFIE ABRER PE FHE 2] 27X 6
30 FREET: BB 2 RHA G LT ottt sasessssnsnsnens 8
4. #EIPO: RB 1 RAFiEM, 2 RA[RIUEM oocvreeeeereeeees e seessesessesees 11
5. MF: THITWH, BB B ATRIZ et 12
5.1, JbiE 50 FEH 5 AIEEHFH TR oo 12
5.2, RRAEE I S) E A2 s e s 16
5.3. AL AR B8R M EBEATE — H. oo e 19
RN | R 5 B e /P 28
5.5. LRATHEAA L PEZARFIA L =K oo nse e nsnse e 29
6. UTEFR T 1ocucueeerieresseesesseeseebessee s sss st s set s s s s n s s e A e s e s s a st s nean 31

HHLAFMAEEXZEHRERAFELE N F2m/ %327
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HUAYUAN SECURITIES

Bx=E=x

BE1: 3FERZHA G KA 2026 ZFR coovereecrrnerrnersnsssessesessesssssssssssssssssssssssssssssssaseens 4
Bk 2: FRAMHABBIRIR T et es e et sesens 4
B%3: 20264 10 A 16 B AT AR LI 188 1L ceeueerecerremeemeemsesseeesseesseessessesanesanees 5
2 W PRE IR . & ZEN b Ty o QN 6
B&5: Jbif ARARE B BRI 188 107 e sssese e sssessseens 6
Bk 6: Jbif ABEARJE B T E B.7% oottt s et 6
B&7: ik 50 253 PE TTM 42X oueceereseesessssssssssssss st sssssesssssssssssssssssssssssssassssens 7
B%&8: dbiE 50 4544 950.00 &, JHE T 8.42% ..orverremrermrereerceimessesesssrasenssesanas 7
& 9: #4150, 7K 300 Aol LA BB T B oo e eseeesess s ssenseenee 7
% 10: 202641/ 1 B2 2026 % 10 A 16 B AL A& 656 FLLHF X LT ........ 8
Bk 11: 2024 $WEA 114 RETL LG KITT BEHMER 14.33X e 9
B&12: 2024 $MEA 114 RETL R E B HBEIEIIME 254% .oomeeeeeeeeerereereeereens 10
B&13: BEHPHRLLMF51E 8 (ZHHE: 2026.10.12~2026.10.16) .courveerrrerens 11
B& 14: ik 50 HOKE NI 950 K ouocverrerseerreresreerseseseesssssssssssssssssssssssssssssssssssans 12
Bk 15: dbiE 50 (899050) HERBEAL F ..ottt e e e eees 12
Bk 16: HIEEHHEFTIEHORLBENIR 1667 & oo ree e sensesnennnes 14
AR 17: AEFHHH (899601) HAEBEE .o s 14
% 18: 2026 F 6-7 ALXAERABAHEEF TR, BEEFHEEEC i 19
B&19: 2026 FAKEH 34 KT NHEETIFH R coooneeeereeeeeeeeeeeeeeeereeeene 21
B& 20: AT 27 T 5] 2026 5 EBACHS covvrrenrreirssssssssssssssssssssssssssssessanss 24
BM&21: BA#A 16 RAETAELEFLER T (B REZFHA+8 RAFHBHAE) ... 28
Bk 22: HHRLLEFEEERFTEDELF e 29

HHLAFMAEEXZEHRERAFELE N % 3M/ £ 32M
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_———l HUAYUAN SECURITIES

1 BRI = =K 88 E 202603 iR

#H = 2026 £ 10 A 16 B, 3 KILZFA A FIE 2026 F=Fif, FEBFEAIILZHAE
R=FH=EE, M= EEIW 1.84 12T .FLL+21%, 38455 5433.21 77T . ELE+23%,
eV % FE 5224.66 AT, Fk+25%, BE==FFHFEWELL+38%. VAR5 FiEE
tb+48%, BFIEERBENRRITEER, RMEAEFENE, EEFHRAOEAZR, 5
=FEEW 3.601ZT. FItb+16%, JAE%FE 3681.79 AT, Etb+47%, B Q3 BFFE
#FE 1678 TiT. ELE+104%, IEAEFLERLE+103%, EFMERKEREZEGTHA
HEREE: —AHE, AHKETHFRIES, BXRKESESMER; 5—F7HE, FHERTFL
AAdLIE SR, REKXWENKE, STI=FEEW 3.57 25T, BEtb+4%, BIAF4S
FiiE 7832.56 AT, Etb-14%, EEFIE. BN HRIHEAN~REMER, BEE=FEFEK
BRIEZE+20%, FETEFEERBHRPER 51%BUSF=EMZE AN ( F=1GED
SHTIE, MEFEENER, HEHAKEDSER, HULEFENFEITE, F8%), &
B#HARLL+65%, BTHMESSFEREMBERHIRAE, RITAAFIETREN, KINEE
BEUERE LK +42%,

B&1: 3 RAHITA & KA 2026 = F )
Ey  26Q1-Q3 26Q3 26Q3 JAE4%F  26Q1-Q3  26Q3  26Q3

T 2 40 A e Tr
AN Vg yoy/% yoy/%  qoq/% /T yoy/% yoy/% qoq/% R
y B8 1y 2
920509.BJ FEEHREF 18,356 21 38 0.3 5,433 23 48 5 1)(%%1)(%2%]
Bk

920394.BJ R+ix 35,736 4 20 6.2 7,833 -14 -27 -25 3 EAA0|
7S il +y
920247.BJ HZERHF 35,989 16 15 0.4 3,682 47 104 105 *%Hﬁéat' fﬂ-

AR

TR : Wind, HIRIERF P M 54384 2026 7T =F K #43%

EATHEE, ABRLZHAMIFHLELEEH, dLik 50 IEHEH "HER", £ARIT TR
8.42%% 950 m ML, GIMEHR; MNEWLEE, NERNSIIHRERRARBEENE
EHER, HPHERL. XBNENRLEFBKIREDE 10%, RIVANEETHRESEZTELE
S5E4mmiakRts), MIEELAARFEERNL, BETH, BilkiE 10 A 19—22 H&R#E
WIZESBELE LA ETRIERIEMSETREE SFHABRMNEHEEES, ERATHE
ZEENEZEML; BN, =FRFNZEHER, LEWIETEOFR, BNLAEF 2
EMEARE, AR, IBEEHENS,

& 2: TRAATHE=FHRNG

SR &7 Fﬁ‘i/ 2 perv  mmmmBm b

920641.BJ HBFR 9.30 54.82 2026-10-19 TEN., BEAEMBFEEHEL
920193.BJ HME 28.18 30.87 2026-10-20 1k E RN AL 2 5 5 3 ol
920262.BJ KiAE 12.08 25.84 2026-10-20 P

920826.BJ =ttEs 11.63 25.61 2026-10-21 KREIR NI
920726.BJ REN 16.82 42.71 2026-10-22 aaEE

920896.BJ RER FH 11.62 19.20 2026-10-22 18 g &S
920992.BJ FRlEE 12.02 67.22 2026-10-22 T RIS
920206.BJ FERE 26.16 17.93 2026-10-22 1k 2 E RN AL 2 5 5 bl 3 ol

HFHLIFMEAEEXZ BN IFER AR ELE N %AW/ 327



B &akEK HiEF LR

=ET TN
920663.BJ BARE R 15.45

920914.BJ RS 16.32
920790.BJ BLEER 16.84
920237.BJ FERE 11.57
920171.BJ ERER 14.72
920414.BJ BRI 5= 5.89
920058.BJ LEEL 12.33
920819.BJ FREM 36.65
920009.BJ FHIE 25.32
920267.BJ ZiCH 6.96
920061.BJ FaRE R 11.58

16.10
30.33
-184.27
42.10
421.60
-21.02
40.43
-13.75
27.03
-29.33
207.13

2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23
2026-10-23

REHE
HEN., BEMEMEFREHEL
RS BRI S5
RS AN 2547 1 iE Al
RS BB SS
EREESIE
BRE%. ARAA. MUEAIRFNEARIEHIR & HIE
WF R BFIL S @ F S

EZHIE
HEN. BEMEMBRFREHIEL
ERE SIS

TA KR LA R, EIRIEAS TP W AEAR PE £ 4E 8 £ 2026.10.16

BEKRE, EHARERAOMFERMRBIE, XM AMRERFEZERER, &

HHLAFMAEEXZEHRERAFELE N

EFEXENCHRETH—ST FYEREER, FNBEME. FRUESEHERENMRER
B, TEXFUTILA%E: £—, XFESEHHBRIE, FEFRE” N7 EE i
FOEMR BN, EREREEAREL, THIEFEMAF ZHEEN KMIAN, BHEH
&, FMRETRICE TR AFRREER L EZOCABNIEZAAR, WiGEERAR,
R, REk, &R, BAA, \BEFRM. FRET., HATE. REH%, £2, X
FRECEFESE%E. 2ERERERAS VST ENRAERL, HERKEPHRISSE
KAlSE, HERBREF., HEOW, BFNRESLL, mPAFEG=HEMNAE, MED
R, SBEED. IERR. PHERK. XRIRHG. BEORS%E, =, XFEHEIREN
~E, MEBEEEE. RIERS, TERE. REEH. RARK., REMRE, BEMEE.
FM, XFRIEMEHMES, RINEBEFLIAE W65 ZSMET KRS FER L,
WMERFET. SERE. BREAE, BRMNAA, #ARGRREYE. BFENEERLHBER
HERAR, AEEMESMF S TIHEBFSANTNTGRIIELE

B % 3: 2026 510 A 16 B L3 BT 3R 138 1L T

600
500
400
300
200
100
0
ORNQOOOWTOr OWVTrAITrNONOTAONNOOTOROT NN N WD
NN rdr P AN rdlrgrr N rJralrsdrdrgdRAN-NE S
\\\\\\\ N R NNy i\ S N - ISR\ S 7 B NN )
BTN AT I O RN D 53000 rNpgrASOITITOD O RDDISD -
w T ¥ QS S0 10 S A S s SIS S T ST N 2IXIDFSL e ROD
ALY ALLYYALBTI T BTN CCCCACNGC S OO G
scaAaaadadadadadocdNdNdAdoc N AarodNdoOoNNNNONONNANANN
NOO0OOoOoOOoONOoOoOOOROANANANOANNOONOOOONONOOOO O
NAANAAN §AAN T OOV Y A AN & AdQqAQ

FA R : Wind, RIRIERFT AT

% 5M/ #3271
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HUAYUAN SECURITIES

2. W& M. AJHIIE A R E4IK PE B % 3] 27X

AR, #eltR. elkiRFndtiE A BREk PE fHEBTEE, REREM PE B 59.17X @
%2 54.08X, fll#REM PE B 36.21X [E]5% 2] 33.36X, JtiE A BRE{k PE i 29.25X [E]3%
3 26.87X,

B & 4: JbiE A R EARE E B 27X

701 59.17
60 - 54.08

504
40
30
20 A
10
0

JLiEARR B4R e

Il 2026.10.9 W 2026.10.16

FoA IR : Wind, HIRIERGFPT

NishERISNE, JLiE A B4 (2026.10.12-2026.10.16 ) B E 138 27T,
BERTE 7%, ik A RARE BEFEEEER 3.7%. B ERE-0.07pcts; #eItR4EH
H#F IR 2.53%, B EE-0.57pcts; GIRAE AH#FER 3.77%, B EE-0.25pcts, iE:
BRFEHXEEFR (ERFEY),

B& 5: JbiE AL AT B ¥R H 138 1L B%& 6: LiE ARLAKRE B HB-FE 3 7%

200.0 5r
4

150.0
3

100.0 - )

50.0 | i

OO | | | O 1 1 1 ]

921~924 928930 10.8~109 10.12~10.16
WLEASR B 3BT E (%) mALR A HIRFE (%)

9.21~9.24 9.28~930 10.8~10.9 10.12~10.16

W ALIEARR B ¥ R E (L) Sl AR HBEFE (%)
FA kR Wind, S IRIERST AT TR R Wind, 4 IRIEFK A RTHT

MALIE 50 #E8KE, JLiE 50 I AE KA TR, JLiE 50 581 PE TTM 42X, M
JLRIEHKBIERIEKE, R 50, PR 300 Mt iRiEAEER T#, HEAE
(2026.10.16 ) , JtiE 50 $+5##K 950.00 =, B EFEWEMN T Bk 8.42%; PR 300 &K
4,170.61 =, 8 AW E N T8 3.4%; Rl 50 15213 1,358.65 &, B L FME M T B 6.77%;
Bl tREHR 2,772.38 =, BERWEN TE 8.90%,

HFHLIFMEAEEXZ BN IFER AR ELE N % 6M/ #3271
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HUAYUAN SECURITIES

B % 7: dbiE 50 #54 PE TTM 42X

1900
1700
1500
1300
1100
900
700
500

QL - un
SLGl o0 N v o

2023
2023
2023
2023
2023

25

2024,
2024/4,

Qaaa = R
cecxa el Pal = $eLILYSsSs T
FIIITIITTTE VU AaS I I AaQA8o0OSAaaqQs
adaaacdaassTsTaadaadaaaaocunununoocadaadaaocooad
00 oAAACOCCCCOCONANANNSCOOOANA S

FH kR Wind, IRIERAF 2 PT

B & 8: JbiE 50 453k 950.00 &, JAE T % 8.42%

A& 9: AH4]50, K 300 A=) kAR B & T 2k

4.00%

2.00%

0.00% ~

-2.00%

-4.00% -

—o— JbiE50 —m— " IE300
FHA]50 e 4] R 3G

5,000.00 0.00%
4,000.00
3,000.00
2,000.00

1,000.00 \

0.00 -10.00%
9-24 9-30 10-9 10-16
- LGS0 45H 30048 5%
15045 % | RN E R
JLIES0FkHEPE  ——— FIR3005K S
AHEI50Fk MG ——— Al ARFG TR G

-5.00%

FH kR Wind, IRIERAF R PT

FAERR: Wind, SERIEFRTT AT

HHLFmEEELZ EHIFEAAEE SR

TR/ £327
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HUAYUAN SECURITIES

3. MM LT: AR 2FEMNELT

2026 f£1 H 1 HEI 2026 &£ 10 A 16 H, dtxXHrEF 65 Ko lFik £, Ed, 2026
F£10 H12 H~2026 £ 10 A 16 HEF 2 RF A LH-mAAVMERER,

& 10: 2026 1 A1 B #2026 F10 A 16 B Fr&A 65 RLLH R LT

rz‘ e T MEITH= &*#_ﬂma ﬁ&%%-fﬁ: R, g RITERR T E
= (AR%) (m/Rg) &% ({zZ) &H

1 920196 ®EAHZM 3518.52 14.21 5.00 HEENM  2026/9/28 2026/10/8  2026/10/16
2 920162 HE#HZEFHE 1700 17.37 2.95 HETEMN  2026/9/23  2026/9/29  2026/10/15
3 920157 F4tE 1766.67 13.75 2.43 HEEN  2026/9/21  2026/9/24  2026/10/9
4 920202 LiERRH 2800.00 7.55 2.11 HEEN  2026/9/16  2026/9/21 2026/9/29
5 920201 HEHEHE 822.58 16.77 1.38 HEEMN 2026/9/7  2026/9/10  2026/9/24
6 920025 HLXET 6000.00 4.26 2.56 HETEM  2026/9/14  2026/9/17  2026/9/23
7 920229 itHip#Eg 1100.00 15.67 1.72 HEEMN 2026/9/9 2026/9/14  2026/9/22
8 920208 MEERE 1800.00 35.78 6.44 HEEM 2026/9/2 2026/9/7 2026/9/16
9 920268 HiER 1355.00 17.1 2.32 HEEN  2026/8/31 2026/9/3 2026/9/9
10 920269 7&EZA 1047.00 30.7 3.21 HETEMN  2026/8/26  2026/8/31 2026/9/7
11 920289 #ECEAE 1700.00 17.71 3.01 HETEN  2026/8/24  2026/8/27 2026/9/4
12 920071 &8kRR#H 4500.00 9.72 4.37 HEEN  2026/8/19  2026/8/24 2026/9/3
13 920288 fEXKiEFX 1788.00 12.57 2.25 HEEN  2026/8/17  2026/8/20  2026/8/28
14 920093 fERERHY 3600.00 14.35 5.17 HETEMN  2026/8/12  2026/8/17  2026/8/21
15 920059 WL 3802.16 11.13 4.23 HETEM  2026/8/10 2026/8/13  2026/8/19
16 920107 183 #H 2097.00 16.02 3.36 HEEM 2026/8/5 2026/8/10  2026/8/17
17 920138 7RIERHL 3300.00 18.86 6.22 HEEN 2026/8/3 2026/8/6 2026/8/12
18 920165 IMHLE 724.12 19.26 1.39 HEEN  2026/7/29 2026/8/3 2026/8/11
19 920038 #HASH 1911.32 29.06 5.55 HEEN  2026/7/27  2026/7/30 2026/8/5
20 920258 B {_EH 4000.00 4.48 1.79 HIEEM  2026/7/22  2026/7/27 2026/8/3
21 920065 FERlE 1750.00 24.3 4.25 HEEN  2026/7/20 2026/7/23  2026/7/29
22 920176 4RI 883.00 22.16 1.96 HEEN  2026/7/13  2026/7/16  2026/7/27
23 920238 KEMEFR} 1809.54 18.89 3.42 HEEM  2026/7/15  2026/7/20  2026/7/24
24 920079  FIEE 5000.00 14.36 7.18 BEEEM 2026/7/8 2026/7/13  2026/7/22
25 920117 REEHRE 2246.00 17.83 4.00 BEEEM 2026/7/6 2026/7/9 2026/7/16
26 920081 BERiEH= 1900.00 38.69 7.35 HEEMN 2026/7/1 2026/7/6 2026/7/10
27 920136 ki 2000.00 19.28 3.86 HEEN  2026/6/24  2026/6/29 2026/7/9
28 920189  FREH 2121.00 8.14 1.73 HEEMN  2026/6/29 2026/7/2 2026/7/8
29 920193 HME 2800.00 8.52 2.39 HETEN  2026/6/17  2026/6/23 2026/7/2
30 920222 FEIMHEHS 1284.71 10.09 1.30 HEENM  2026/6/22 2026/6/25  2026/6/30
31 920072 RlkEimE 1480.00 15.62 2.31 by 2026/6/15  2026/6/18  2026/6/29
32 920126 sk KRR 4652.00 7.79 3.62 HEEM 2026/6/3 2026/6/8 2026/6/15
33 920083 & X#Ht 2231.74 9.65 2.15 HEEM 2026/6/1 2026/6/4 2026/6/11
34 920206 HERE 797.48 30.28 2.41 HEEMN  2026/5/27 2026/6/1 2026/6/8
35 920211 FHEHBF 640.00 25.19 1.61 HEENM  2026/5/25  2026/5/28 2026/6/5
36 920218 #HXA 2341.78 12.19 2.85 HEEN  2026/5/20 2026/5/25  2026/5/29
37 920161 LZR#HE 3399.85 9.21 3.13 HEEN  2026/5/18  2026/5/21 2026/5/27
38 920220 HAEHES 1324.13 28.29 3.75 HETEMN  2026/5/13  2026/5/18  2026/5/22
39 920096 EREEHE 1800.00 14.43 2.60 HEEMN 2026/5/6  2026/5/11 2026/5/18
40 920178 iEIEgE 1374.62 29.47 4.05 HEEN  2026/4/27  2026/4/30  2026/5/15
41 920200 IRERRH 2291.00 20.58 4.71 HEEN  2026/4/22  2026/4/27 2026/5/7
42 920186  HIRMYL 5200.00 16.21 8.43 by 2026/4/20  2026/4/23  2026/4/29

HHLAFMAEEXZEHRERAFELE N %8M/ £ 327



43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65

B &akEK HiEF LR

920156 FEEHE 2412.00
920125 Mtk 1350.00
920191 IHMREA 4435.00
920177 [BEFRH 1308.00
920012  BiXE#f 1232.93
920181 HEHHETF 1080.00
920011 B3tE#H 2066.67
920055 [EiERZH 1700.00
920188 IR AERMH 2199.32
920069 LEREST 1058.28
920028  FiER 4109.00
920078  WRLETH 2300.00
920036 HERH 1360.55
920187 WHRIK 1560.00
920183  BIES 1052.70
920168 IEEHE 1879.34
920166 BFXEJF 1129.41
920180 EHB{R#H 2953.08
920119  E&EXK 1600.00
920159 RARHL 1600.00
920076 E =t 1804.49
920050 EEE 1691.98
920086 F Ot 2092.00

20.93
16.57
7.71
21.8
19.58
28
15.5
247
14.04
18.38
9.4
6.98
21.52
29.62
19.71
16.17
12.64
7.67
41.88
25
10.76
15.98
11.66

5.05
2.24
3.42
2.85
2.41
3.02
3.20
4.20
3.09
1.95
3.86
1.61
2.93
4.62
2.07
3.04
1.43
2.27
6.70
4.00
1.94
2.70
2.44

HEEM
BEEEM
HEEM
BEEEM
HEEM
BEEEM
HEEM
HEEM
HEEM
BEEEM
HEEM
BEEEM
HEEM
HEEM
HEEM
BEEEM
HEEM
HEEEM
HEEM
BEEEM
HEEM
HEEM
HEEM

2026/4/15
2026/4/13
2026/4/9
2026/4/7
2026/4/1
2026/3/30
2026/3/25
2026/3/23
2026/3/16
2026/3/18
2026/3/11
2026/3/9
2026/2/26
2026/2/11
2026/2/24
2026/2/9
2026/2/4
2026/2/2
2026/1/21
2026/1/19
2026/1/14
2026/1/12
2026/1/6

2026/4/20
2026/4/16
2026/4/14
2026/4/10
2026/4/7
2026/4/2
2026/3/30
2026/3/26
2026/3/19
2026/3/23
2026/3/16
2026/3/12
2026/3/3
2026/2/24
2026/2/27
2026/2/12
2026/2/9
2026/2/5
2026/1/26
2026/1/22
2026/1/19
2026/1/15
2026/1/9

2026/4/27
2026/4/24
2026/4/20
2026/4/16
2026/4/13
2026/4/10
2026/4/8
2026/3/31
2026/3/30
2026/3/27
2026/3/20
2026/3/18
2026/3/9
2026/3/5
2026/3/4
2026/2/26
2026/2/12
2026/2/10
2026/1/30
2026/1/28
2026/1/22
2026/1/21
2026/1/16

TR B : Wind,

B8 RAE AT ST

2024 f£1 A1 HZE 2026 £ 10 A 16 H,

114 R EH WML ITHRESEA 14.33X,

F{EA 14.93X; B HIKEBRIEIEA 254%, B HBKEIEREA 183%; HH 2024 £EZ4HH

H kRS AHIRT 3 R AKBE T (+1211% )

BRI (+878% ) FIEFEHEF (+801% )

Bk 11: 2024 FmEA 114 REFT L L& K ITT BEHEH 14, 33X
40
35 -
30 +
25 +
20 -
15
10
ML
o WLLLLLALRALAERLRRU RS RO A LERN RO RO L LR LO L R L RO LA R EALE R LA LA R LE L RA L RV R LEL LA LRI LA,
s« 2 y / 0 B R
TR RIS R

FA KB : Wind,

A JRAE FA T

HHLAFMAEEXZEHRERAFELE N

% 9M/ #3271



/ﬁ' g] méﬁ%ﬂ( ) é‘:‘j k}}{*_’,

HUAYUAN SECURITIES

FE W 5

Bk 12: 2024 S EAH 114 T LT F B k3k #3515 254%

1170%
1090%
1010% [
930%
850% [
770%
690%
610% [
530%
450% |
370%
290%
210%

m%l Il
50% ﬂ IIII II Il

-30%

“4. & ‘4)« e o s “4' W R “4' /
& X@»@%%%%%ﬁ :@@*’%@’&va“ w&%@ ’#@\

FR R R Wind, LERIEFAT AT

HHLFmEEELZ EHIFEAAEE SR F10M/ #3271



Rl aRiEK THEPE RN

FE W 5

HUAYUAN SECURITIES

4. #RX IPO: AJ 1 K8 EM. 2 Ko S R®-IEM

BEFEERESZE, 2026 £10 A 12 H-2026 £ 10 A 16 HEHEE: BEEE 1 X
NRAEFEZRESEEM; EERFHMABUE 2 RATEFTRSERLEMR; EFRE.
BN AR, BHREE. BEES,. BERMBMAELY 6 XAAEFHERZKSECENE; b
K= RATDEFRESELL,

A& 13: HAPRALM 4158 (ZHKE: 2026. 10.1272026. 10. 16)
Wind 47 2025 4 2025 fJ3F

TEIFR W T{EMZ T T ey B ZIHEH
A
874885.BJ EASP N FEERA 0.00 8.12 17,603.76 2026-10-16  2025-12-30 AR
B EM
874867.BJ  {EE#it T 19.22 4.31 7,113.78 2026-10-12  2025-12-15 B3 iEM
874382.BJ B o 16.31 7.84 18,003.58 2026-10-12  2025-09-18  #EZiEMR
2 iaif
873845.BJ EFRE  GEEEAR 63.38 5.08 8,894.65 2026-10-13  2026-06-22 2 iaif
874989.BJ  (EMLEEH (EEFEAK 0.00 4.48 9,997.36 2026-10-12  2026-06-24 2ialif
873464.B) EAHEE WEHESE 25.13 8.88 6,882.65 2026-10-12  2025-12-31 2ialif
874766.BJ IRT{EfES Tl 23.33 5.65 4,390.55 2026-10-12  2026-06-29 2 iaif
874720.BJ  #HERH WEESE 0.00 9.90 7,486.83 2026-10-12  2026-06-29 2 iaif
874036.B) AIEI%¥ TH%iE#E 14.60 8.45 9,251.67 2026-10-12  2026-06-30 2ialif
&1k
874589.NQ k=3 FEEEAK 0.00 5.23 4,719.14 2026-10-16  2025-12-31 &Ik

KA R B Wind, £BIERFF P HIEAZE 2026.10.16

HHLAFMAEEXZEHRERAFELE N

H11M/ 23271



Rl eakER HFEPERA

.- a
EEET

=33

e HUAYUAN SECURITIES

5. F: THTH. IRME. XeRIF

5.1. 4LIE 50 83 5 bl S A4 L

B & 14: dbiE 50 48 BOKE MR 950 &

1,800 ~
1,600 -
1,400
1,200 A
1,000
800
600
400
200
(O o o o o R R R SRS EEEEEEE SR
NT- VO NDOVULNONLONONONDTrVONOOWLAN-HLOLANODNTNDONDONT AN OOITNSLOON
oA ANNTrTrTrT T AP AN AN ANANTrrr mrSedPdesPeocagaaagaaaNaNNNNN NN NN N
T T T T N T I i e o Il o I 4 T e (& B N
S S S T T o - Rl Shi (e aw ey Res T TG TR e TNl S NS e ~ T R TERS et e e oo NG ma S DS DN S TR ham
ADDOOOOMNMNN-_ OO0 ASTISI I I T ITITITITITTTITITT_ANANANODOANANLLL- < ©O©O©OOOOOOo
oA AN AN AN NN AN AN AN AN AN NN AN AN AT o O AN OO O A AN ANLLLANANANANANANNNAN
NOOOOOOO0OOONOONOOODOOOOOOOOOANANANNOANNODOOANANNOODOOOOOOO
s | 50U 2 1

FoH R iFinD. EIRIEFFF LA E: HIEHE 2026.10.16, 5 R

B % 15: Jbif 50 (899050) H AL L%

PETTM

IEZFCHD
920045.BJ
920185.BJ
920438.BJ
920982.BJ
920808.BJ
920068.BJ
920116.BJ
920725.BJ
920599.BJ
920077.BJ
920394.BJ
920174.BJ
920493.BJ
920029.BJ
920799.BJ
920119.BJ

IEZF R
AL
X B0

SRR EY

BB el

KIRH

EENE

HEHA

[ A1 R A%

HRERE
Rti&

FFEERE

FTRE

FEME

YRR
ESETS

BHHEALT
408.42

227.64
104.05
148.47
100.50
89.75
91.04
64.47
82.05
82.54
58.94
66.48
54.04
65.19
65.88
49.41

HHLAFMAEEXZEHRERAFELE N

87.54
29.22
215.76
27.42
2,355.90
103.67
94.72
8.88
39.95
51.47
16.89
110.14
13.20
193.02
17.46

2025 £EW/ZT

22.16

169.83

5.52
15.95
8.82
6.31
3.21
1.70
63.89
25.37
4.45
14.00
11.10
30.20
477
13.69

2025 £ I3 8% FNE/A T B Tl
30,471 s
87,508 BhEE
2,958 BT
65,213 ERPE
3,690 HEMN
13,994 5EERE
10,083 HEM
-1,875 WM&
83,935 W% &
17,858 Hatifv T
12,737 2T hliE
19,896 WM&
1,222 HEM
70,663 BhE&
6,449 HEM
27,134 BAigE

#F12W/ 33271



EEES TS
920368.B) &I
920571.BJ E iz ¥
920015.BJ  $REHFHH
920640.BJ Etix
920037.BJ [ {ERH#E
920179.BJ  HlfEAHE
920060.BJ FiRiE
920593.BJ RER
920946.B) HEEZ
920111.BJ  EER
920576.BJ XAHESH
920047.BJ  BEBRZfE
920809.BJ  ZiEFl#
920139.BJ  fEISRR %
920261.BJ —iEE
920522.BJ  #FIER
920088.BJ R} AREH
920819.BJ  FiFZ&EW
920239.BJ  KHTAEIR
920402.BJ  FEkEFRE
920509.BJ FEHEETF
920019.BJ  $EEH &
920735.BJ  fEiIFEZI
920002.BJ  FikEh&
920978.BJ  F4ERR A
920100.BJ  =theE#Hl
920806.BJ =EF
920491.BJ By
920953.BJ ETHM
920418.BJ  FEHARH
920839.B) F@EE
920247.BJ  fEEZIH
920879.BJ  EEH A
920106.BJ  #FEHHt

SR B A akiE R %A K My

49.54 - 21.86 8,474 BAigE
44.49 25.24 9.97 2,771 BT
52.74 36.43 10.32 19,451 EmikT
49.94 62.03 8.81 7,773 s
47.47 21.37 7.96 19,784 BAigE
32.71 206.98 2.80 2,415 BT
39.23 41.21 11.80 12,471 BT
42.69 154.70 2.68 2,992 HZ &
43.42 28.20 5.53 13,148 EAEY
37.52 15.03 12.35 11,996 BAigE
37.21 442,64 5.23 2,031 FEERE
38.12 - 0.66 -5,372 EAEY
37.62 82.96 34.93 -25,681 BAiEE
35.84 - 3.16 -5,594 BT
38.72 18.16 75.00 18,668 Hatifv T
41.26 135.10 9.78 6,592 BAigE
32.48 75.08 4.46 5,657 AimAL
36.65 - 54.74 -25,694 Hatifv T
38.24 15.98 44.85 24,951 BAigE
31.27 - 4.74 -11,288 Hatifv T
36.68 46.30 2.32 6,903 Mm% &
28.91 68.28 15.11 4,034 EHE
31.87 11.90 10.58 23,693 EAEY
29.50 45.96 3.53 6,268 W% &
32.86 20.56 11.29 17,316 RE
26.83 49.59 5.51 6,040 BAiEE
29.26 40.12 15.81 7,635 TE
26.45 36.43 6.83 9,403 BT
27.99 45.06 3.25 6,705 HEM
30.61 24.57 7.26 15,073 RE
27.52 23.00 6.96 12,553 HiZ &
25.67 46.43 4.39 4,346 R"E
23.86 28.84 4.08 8,261 % &
17.97 16.09 4.20 14,120 R"E

FARR: iFinD. EIRIEFAT KT

HHLAFMAEEXZEHRERAFELE N

%13/ 4327



BBl A akiE K IRE P A K

E=2] & 3 2
e #ﬂ&%
el HUAYUAN SECURITIES
. N 3] 1]
Bk 16: dLiE &4 3B AR 1667 &
3,000 4
2,500 4
2,000 +
1,500
1,000
500 A
0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrorroTd
VOO OO0 IT ~NO - O~ NN ANOONO-rNTOULOULCTOITANOODNNODOTOTNOWULOOOSETTNM
Nrgagragd NS NrArOdrrAlrFr N rRragNSNrorg S ArmrAr O NN -~N - - —
N w0 - O O 0 S W0 000 R Y S 0 DO
ONFOFOr-r-Or~ AN ANTTANANNDHEFTITFTOLWO FMNARO FOO0COTTrr AN FrANOOTITOSFONNDOFOO
g ¥gP T @RS RS SRI BN REWE ST T Ne D NS IR o2
S T ATAT T~ OO ALLADLOLALLALANL -~ O QAN ©O©OWOOOOANOOOOAN O~
Ao AN A AT TTITAANANAN OO AN O AN AN OO AN OO AN O AN LuLLLALOAANANANANANAN O ANANANANOAN ©
ocooqANoOoOANoO O A AN AN ANANO OO OO N O ANO O AN O ANODANO AN ANANOANNOODODOODOONODOOONO A
Al AN (aV] AN ANOOOOOANNANAN (aV] Al AN (aV] (aV] ANO OO N O AN AN NN ANANAN AN AN Al O
AN ANANAN AN [aV] [aV]
e JLAE TR FT

TA KR : iFinD, fEIRIEAHHF 5P

Bk 17: dLiE #4447 (899601) H AR L%

IEZFED
920438.BJ
920982.BJ
920808.BJ
920068.BJ
920116.BJ
920725.BJ
920394.BJ
920174.BJ
920493.BJ
920015.BJ
920640.BJ
920037.BJ
920179.BJ
920593.BJ
920111.BJ
920576.BJ
920139.BJ
920522.BJ
920088.BJ
920510.BJ
920239.BJ
920509.BJ
920002.BJ
920978.BJ

HHLAFMAEEXZEHRERAFELE N

UE IR BHHEAZT
p= | 104.05
R EY 148.47
RESe 8Bl 100.50
XTI H 89.75
B2 EizE 91.04
HEHA 64.47
Rtk 58.94
AR 66.48
FATRHL 54.04
fREEIH 52.74
Btk 49.94
T ER 47.47
HlERX 32.71
RERH 42.69
RERE 37.52
XHESE 37.21
ISR 15 35.84
MFHE /R 41.26
MARH 32.48
EHRIEE 31.39
KATBETR 38.24
EHEBF 36.68
T iksh 29.50
Fr4FRR A5 32.86

PETTM

215.76
27.42

2,355.90

103.67
94.72
51.47
16.89

110.14
36.43
62.03
21.37

206.98

154.70
15.03

442.64

135.10
75.08
15.98
46.30
45.96
20.56

2025 £EW/MZ T

5.52
15.95
8.82
6.31
3.21
1.70
4.45
14.00
11.10
10.32
8.81
7.96
2.80
2.68
12.35
5.23
3.16
9.78
4.46
2.10
44.85
2.32
3.53
11.29

2025 4 Y3545 F) 38/ F 7T

2,958 BF
65,213 ERPE
3,690 HE
13,994 AEEE
10,083 HEH
-1,875 W&
12,737 BIfE
19,896 W&
1,222 HEH
19,451 Bk T
7,773 BE
19,784 BgE
2,415 BF
2,992 Wi &E
11,996 BgE
2,031 EEE
-5,594 BF
6,592 BgE
5,657 AlAk
-1,555 MIEE
24,951 BigE
6,903 M &E
6,268 Wi &
17,316 _E

H14W/ 33271



EE RS
920100.BJ  =thEa#l
920491.BJ BB gy
920821.BJ  MIELETF
920971.BJ XD F#
920418.BJ  FEARZH
920961.BJ  fliEfs®l
920839.B) FBRKE
920247.BJ  fELERFH
920344.B) =THEA
920879.BJ  EFEHA
920981.BJ  BERI
920682.BJ  IRKEHLE
920533.BJ IR
920223.BJ  FIZFBEE
920720.BJ EHREH
920225.BJ  FlERIHE
920885.B) ERFH
920101.BJ  EEHM
920026.BJ  =HIKEK
920579.BJ  ##IERH
920001.BJ  ZEiAtH
920284.BJ  REBRIH
920693.BJ B 15
920505.BJ  hER
920252.B)  KEL{EH
920523.BJ  fEmiEFE

SR B A akiE R %A K My

26.83 49.59 5.51 6,040 BhiEE
26.45 36.43 6.83 9,403 BT

27.27 490.76 3.94 1,525 BF

24.54 50.66 2.74 3,816 T
30.61 24.57 7.26 15,073 RE

28.63 - 2.04 348 M iZ &
27.52 23.00 6.96 12,553 Wi &
25.67 46.43 4.39 4,346 RE

23.84 178.54 2.86 514 EH#EY
23.86 28.84 4.08 8,261 B &
21.24 139.34 5.77 968 BF

21.92 28.73 38.12 9,662 BhigE
22.36 53.14 6.98 3,636 RE

17.73 - 4.35 -1,971 M iZ &
19.02 37.11 7.19 6,302 Wi &
18.71 24.19 4.61 8,324 e T
21.88 94.55 1.98 3,389 I &
19.47 19.28 9.06 11,227 M iZ &
18.18 43.00 3.79 5,171 B &
16.99 - 4.73 -3,804 B &
15.76 - 2.13 -1,961 BF

18.04 - 2.35 -857 M iZ &
15.99 - 2.92 373 M iZ &
15.29 116.88 1.65 1,677 M iZ &
15.38 355.68 3.99 908 BhiEE
14.62 12.21 5.22 14,522 BhigE

KA KR iFinD, IRIEFAFTIT

HHLAFMAEEXZEHRERAFELE N
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EEE-S-5 3 ¥

B &akEK HiEF LR

HUAYUAN SECURITIES

5.2. AR AL TN G E mAE
BRI | RERRRELE ]

2026 ¥ 10 A 20 H,

AR A [ X TIHERAAREHRAAE ]

AAMBETEEFLATIWIIRIBEVHEIERRA AIZBEFERELAEEART
781.9606 A 7T, R AR AZERINA T L IHRZE AR R LA RFE M ER, XRIEEREHE,
t =R MR A% B 520.3600 7 TTIEANE 2,000 /AT, LLimEZRINEMARE, A%
WAEZ AR 52.8480%, AAFRIEBRAAFE,

WEEH [ XTRBERFARSLARKAE ]

EMTMEREERFEARAT ( ATER “EMRE" ) AT ARRERARDER
ARPERFRAE, EMRAREEZERIFREURSEFEERKFETIL, BE 2026
%6 A 30 B, EMrAKREHITHRITRSBEFIEA 32,008,023.21 Jt, KRTLEEETA
26,000,000.00 T, ZBBRFEFHRILGIREZMEAF, ARFHEMRA 51%BAL, T MR
AREARIREIE 54 13,260,000.00 7T, #BZE 10 A 15 H, 27 CKEIRIRSF LK,

FFR [ XTIMEREIFARHRBELHROAE ]

ARAREFELAMF. R, BH. MHERARRSZSEWHEMS, HolgEmER
EFEL Y, ME—ST ARIEMAELTHEL SR, VSEFEFRER, MNEEETE
RIEY, AFELMRERDBEZEUELSARREBMARF AR, BRI ERARFA
AEEMIEEMBILFEHAN T HHEEEERMER (LR .

REEHE [ MMERBEXBLEBHINE ]

ARG XREARREBE, BRES. PRER. ERNEEHEMAIT 16 ZKEMALFH
BRI GHAR (ATER “GREAR" ), EMFEAX 15125, AFHHE 2,000 7T HHRE
AREMFEARE 1.33%,

FHEBF [ 2026 £=FEFHE )

NEBI=ZE (2026 £ 1-9 B ) LWE WA 1.84 Z7T, FIEEEIK 21.48%; 3%
F38 5,433 T, LB 23.08%; $AIEITE4EF)E 5225 Tt FIEEHEK 25.11%,

EEXA [ RFEEERRABREEHTIAS

X EFEETF 2026 £ 10 A 14 BT RIESZSHARSZFUEF MR ARNER
AR BRM 51,500 Bz, BRIFREE 17,606,000 Bz, #FAZEEGIH 23.42%, AKiGiFE,
XEZEEERE-HTIHAINBEE. MEFTLXLEITHFEARRMN SHY 44,577,876 Bz,
FERZEL B h 59.30%, #ZE 10 A 15 H, AKIEHFITRIMAKIHETE, NNEEEEREHR
RIGFITRIFIUER AR M.

HHLAFMAEEXZEHRERAFELE N #1167/ £ 327



EEE-S-5 3 ¥

B &akEK HiEF LR

HUAYUAN SECURITIES

WKITEER [ XTFFARRENTFEIEERERAAZH IR EEHFIEERHNGERRE
WHREIAE ]

BHE10A 158, AFRCBUSLHETHEEEREGMRAR ( LUTER “LHEEE" ) #
RERENHER; ARFELEEE 100%0RE, LEFHERANRDERZFLE, FHHAN
AREHMBZHMFTTEE

WEEw [ XTFFRARAEN IHEEFIEHINGRZTLHRH LS ]

ARTF 2026 F£9 A 8 HHEWELT (X TFFARBAT RHWUE) , BB, ARFL
ANREHEREHILERAR S EMBENN THEEZIEFLEE, FF 2026 410 A 14 H
BETHERFETEREEERBREN (EALHRE) -

FEE [ X TEMEHDS REERTEAROAE ]

ARMRYE (2024 FREMERFZHITR] (ER) ) BXAE, MHBNKESAGZRE
AN AR A BERERR FR & B BR 1 M AR R AT MM S AR EEHX R ARDRTHKE.
PhETE. BRINE. FFE. IKIEEL, EMEHBEAT 5,040 Bt, SR ERAH 0.0079%,
B sH M & H 6.05 TT/BE (AZE) o

KXOHE# [ XTFEITLHMNAE ]

NS ERE (BN ) FMRHEARERAT ( ATEIR “FHERE” ) ZiT (R4t
WY o RFBBHILAE, RRZRIEAQNRZHET, BZLRAERE, EHNAENEKEERN (R
BFEGE) FRTHRESHALAARIE, REAMNAEETHEEATEFTHNELEB RS
T /o

HTRE [AABEFNLE ]

AR A ZEHEREHRSZSEFITE, ARALEFARAHITE ( LF) REE
RAFMBEEMNIERN S ERE NN ERERERBLZEBERAAIZITRB I, AN
GPUEHZIR, HAYR=F, GEEHEHMITAET ART 23,328 H T,

HTRE [MTE=HLE ]

AHERAAUZERER, ARAERFLAARNTEZEERKERAABEAEEA( L
% ) M ARAR RN GPU BENRSHE, RMESREFHITABIART 5,520 77T; AFH
ERFARRXEZEERFARQ AMERITEZEENR AR R XM GPU EHAR
%28, XMEESHFHITABEART 8,160 FiT,

EENE [ IMRBEBERBEZ BT ]

AR HERFMLIHEFVEZRENE, AFBUAZART 5,000.00 AT, ##A& 3.33%, 5
FRIZE., RIIE, hREX, BEXER. B, BERAREREM IKKEFLERR
RARERIEISHRAR ( UTERR “GROART ), MEAREMERAART 15127, 8

HHLAFMAEEXZEHRERAFELE N FATR/ £ 327



B &akEK HiEF LR

=ET TN

HUAYUAN SECURITIES

ARBNRI TREESET, EENFRT. HIEREEREEEEMERE, FRRXERFR
THEMERENARS.

FERB [ BRBES AN R REM RS )
B 2026 £ 10 A 16 B2, AEFPIEFAFKBHIRBMTRS
BETRG [ SRAEESSERBHNE ]

ANABIEABREMAEEBEMALRFEERRAETEARAALRRALEN ER
BHEAMNEY, ZESFTERATEYRR. BUETIENTERERMISHRKER S
R, BEEMERART 2,500 AT, E : ARUBERSINHH H 2,300 AT, &tk 92.00%,

ELEH [EXR~BIHES (ER) (£ITHR) ]

ARAMBEZAAEARBLEHL, BEH., HHE. HEE, EXIE5IHHENET
BIEREERER AT 100%4, FEE 23U Paul Schnaberich #1 Tong Kin Shing 8
HIEZEFHETL 9.01%%0 8.70% M. XXX HTEHE, AREEMEEFEGEFRIRM I
KR IRILLL B4 69.92%, MMENBEZEFIE THFEHIN,

HHLAFMAEEXZEHRERAFELE N 18T/ 327



LTI

HUAYUAN SECURITIES

RERE

920599.BJ

920187.BJ

920195.BJ

920523.BJ

920069.BJ

920028.BJ

920163.BJ

920519.BJ

YNSIEZE

[ A1 R A%

-
&
»
R

TR

B &akEK HiEF LR

5. 3. AL AT AR HE A &I = R RRBLAR o — X,

RIFBEATRE, 2026 £ 6-7 ALTHEZEERABER KR FIEF T, BARK. &
TRHE, SHRHY, ERERE 15 RO FAMEIEE, WFEFIERRBRER. SREFARE
BEAE, BREEERL, At ER, XAMEETRBRRERE: AFEEEER. Lk
EHA. EEKXEZRT 2026 £ 10 A 13 BHiFFEGHFITR ( #$13EF 300 TT-500 AT ) ,
HFRBEREHE 5156 FiE; KAIARBIESK. S42EXNBE T 2026 7 A23HE9

B 21 HERE# 12.78 7Bz (150 Ft-200 AT ) ,
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A (ftk 4,700 73 ) . 2028 £ B#r 4,500 5T ( & 4,000 77 ) 5§
2026-2028 &£ Rit B#x 10,000 A5t ( % 8,700 7 ) , A BEHRE
X=100%. +Fht%5BIRZE X=80%. {KFib&E X=0,
Z1%HA 2026-2028 £ =, SFEULFITHEHRERE VBN AZZ
HEHR: 2026 F£ARETF 38.00 12T, 2027 F£AR{ETF 53.00 1Z7T (=K
2026-2027 £ Rt AMEF 91.00 12T ) . 2028 FERETF 68.00 12T ( =K
2026-2028 £ Zit™METF 159.00 1278 ) , EHREIAT £ EfR -
%1% 2026-2028 £ =4, SERMBEE=ZNEUHAHEDY: DR
P25 # 2026/2027/2028 FE 5 A FAMETF 4.27%/4.9%/5.65%, BARMR
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BB
el

I
B

&
7

R
B

ik
B

Rt
FR 1%
2026/ 2026 PRE.
817  /9/2 PREH
3
2026/ PR 11
8/19 it
FR 1%
2026/ 2026 PRE.
8/27 /917 PREH
3
2026/ 2026 REEHH
9/4  /9/23 3%
2026/ 2026 PR&IME
9/7  /9/29 RBRE
PR 1%
2026/ 2026 PRE.
9/17 /10/8 RZEHP
3%

B &akEK HiEF LR

320.60

Vil

160.30
Tifn

421.70
TR

787
B

23275
)

250.16
T

136 5
e

77H
Bz, 75
T

HHLAFMAEEXZEHRERAFELE N

39.56 T/
iz, 55.38
JT/R%

28.56 T/

5

9.00 7t/
B%. 12.60
TT/RR

24.30 T/

5

3.83 JT/A%

8.00 jt/
R, 12.50
JT/RR

FEFTALFHKEEIIFRM A 75 S fE; @KL 2025 FAES, 1AF4%

FIEEIK R 2026 £=11%, 2026-2027 FIFEH45F i FHEE KR >

18%3zK 2027 A& T K E =24%, 2026-2028 F I3 8157 1EF

BB E > 25%5), 2028 £ T FEEKE =41%, BREFETT

A F 7k Fexttrbl 75 HALE; @E L FITEE 2026/2027/2028 £ 4
BIAFMET 2.18%/2.33%/2.47%

E 1% 2026-2028 £ =4, | 2025 FHEY, WNIE
85%/60%/90%K 1% F 18 20%/40%/60% , {E—&ARENAI £FH4TH, X2
TR (R5-15 MBS R ) ZEEHITH, KT TRIEE,

Z1%HA 2026-2028 £ =5, SFEULRITWEHMERE LB A ZZ
$5#% : 2026 ££14 F] 108,000 F3 7t fit & 98,000 77 ).2027 ££i4 F] 140,000
At (% 124,000 77 ) 5 2026-2027 £ Rit 248,000 AT ( itk
222,000 77 ) . 2028 £&i£%F] 175,000 AT ( % 154,000 77 ) =
2026-2028 £ Rit 423,000 AT ( fik%k 376,000 77 ) , X BFRERIFT
LEEY, N TREESBIRMEZEE A/Am Lo, KFim%EZ

AR IE .
E1%HE 2026-2027 £ WAE, ANk 2026 £ RBUGHENTTRIBR B MR E 4%
£ EH 2026 £ 2027 F, W 2025 FEMIINAEE, 2026 F£EUIE
KERETF 15.00%, 2027 FEYHERKER{ETF 30.00%, EEREUWIE
KEXZBHRE 100%K L, ZHIT 100%ERRE; EBRIEAKZEE
50%— 100%z 18], #ZSEBRIER L GIRRBRBRE ; EMER T 50%, ZHHA
EEARARRIRE,

E1%H 2026- 2028 F£=4F, [ 2025 EAEHEZZEEEWRNE
FRIEKE: 2026 E£Fi%RE15HR B 4 24000, H{KIEHR C 25 20000,

2027 £ B 4 44000, C 3 32300, 2028 £ B 4 66000, C 4 44000;
BN EEFRTE R E X HUITSE—MN: A=B Bt X=100%, C<A
<B Bt X=A/B*100%, A<C Bt X=0, LiRiEEIEFRAHMM AT TIRE
EHHL SFNFISERRE, BB R EHIGETE 2026 FE=FER
BIRF, LSEEZERSEETF—H; BE 2026 EE=FEFHT,
% E A 2027- 2028 £, XM B, C igtrk X itEMM M EXIF

F i 2027, 2028 FERAEHERE
EizHA 2026-2027 £ M E, F—MERIRERZ 1% 2026 F£i1155, BAR
& 6100 737z, fi & {E 6000 37T ; 5 —MERBREH F 1% 2027 £l 4,
BHR{EA 2027 £RKF 6700 7Tk 2026- 2027 £ RitFEKF 12800
7T,k {EH 2027 £RETF 6600 77T 2026— 2027 £ BT AMET
12600 FTTT, & KBRINAESEFEIABISE T HiRE, XERERRELLE
73 100%; ERRIRAEEFEN TRAZES BiREZE, TRERRELL
Bl 80%; EFRINIEEFIEMRFMEE, NATEEBERIRELLSGH
0%,
ZizHf 2027-2029 £ =5, BIMEEEZ R, UEHITEHBERRE
HEWEN SRR : BXIETFRGERES =HfRH, E3K 2026-2027
FRITBNAITRETF 4.31Z25T. 2026-2028 £ EiHFETF 6.6 1Z7T.
2026-2029 £ RITREF 9.0 1Z7T; BREHWSFHITIN, EX
2026-2028 £ it &I RMETF 6.6 1Z5T. 2026-2029 £ Rit K
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ME
Y2

Bl

RS

BE

g
B

TifE
B

FIiE
f&17]
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Fo.01z5T, EEEZBIREAZSRBBRREATRESZ—.
E1ZH 2026-2028 £ =4, I 2025 (A EE#E, DR EZ R
2026 FE—HIMES, FE WK E LK AETF 10.00%% V354 F)iE
R LE R TR TF 15.00%, TR 100% MR IRE; EEWRNEL
R ARME T 8.00%3 A &4 FiiE [E bL 8K AKX T 12.00%, TR 80% %
HRRKRIRE, 2027 £ 5 “HIMRH, 100% R &4 A E WA R LK
MEF 15.00%z% 3 855 8 [E bb 1 AR IEF 20.00%, 80% RE A
Bl N ] BB RIETF 12.00%35% V354 F1 58 B L 1S K MR T
16.00%, 2028 FFE=HIED, 100% R EHAE WA ELIERKR
{F 20.00%35 Y3 &% F i E L K K F 25.00%, 80% REKHAE
W NI EE I AR TF 16.00%38 I3 84 F) i [E L < AR F 20.00%,
ZizH) 2026-2028 £ =, BEZZEWBNMSEFER AR, #
RH—BAIT: 2026 £FEWAET 7.4 {ZT80EFEA{ETF 3000 T
2027 E£EWARETF 8.4 1ZTsu&F AR F 4000 AT, 2028 F£EIUL
TMETF 9.4 ZTE A FMIERIET 5000 77T ; LT E R BEITAELGI,
R=100%£FTH. 80%<R < 100%3% 80%1TH. R <80%3 F Wik
£EBEH,

1% 2026-2028 £ =4, 1L 2025 EEWIGN D EEEZIE KR, 1%
BirESMEAERY: BERIEF 2026 F15KEBIRMERNMETF 15% (fit

ZEMET 13%) . 2026-2027 FRIHEKEBRERET 47% (it

EENMET 40% ) ; FiEBIET 2026-2027 £ RiHEKZEBFENMET

47% (i ZEARRT 40% ) . 2026-2028 F EiHEKEHIFENMET

97% (MEENET 82% ) ; i (&A% ) BIRESITMI. N Tk

& ( S4%) 5B8IREZ R 80%M@Hi. KFMELZERSHEI,

1% 2026-2027 £ FLE, L 2025 EE WA B EE, SEZZE L

B\ 2R B —HE 4R : 2026 FEIE KR RR T 15%.2027 ERMETF 25%;

LEREKRIAT BARE( S48 )RR IRE , M EN T 80%( &

ARE ) —100%Z B3R SEBRIE R L BIFRBRBRE ( X=A/Am ) , KT 80%%

HREMRRE,

1% 2026-2027 F£HE, WL 2025 FE 5 FEAEL, SFE2ZENE
WBKE B —15HR: 2026 FIBKERETF 55%., 2027 FHEKERRT
65%, EEIEEZBIRAMEA B R LY EEBRRERGZ—,

ZiZHf 2027-2029 £ =, BMEEEZ—IR: WL 2026 FEWINA

B, 2027 FEWIRNERERRETF 8%; KL 2027 FE WK AEH,

2028 FEE WM NIBRKEZERETF 8%; KL 2028 FE WA AEE, 2029
EEWRNERBERMETF 8%, KBWEE#% BRI RBRRE

£z —,

EHES. T3 3
67.350
FR 1% _
5A 8.97 jt/
2026/ RE.
B Bz. 12.56
9/18 R ZEHA _
44153 JT/R%
3%
8 Fn
2026/ BREH 1747 17.23 7T/
9/23 3% % %
2026/ FR&EIE 171 F  10.73 T/
9/24 RR= i it
2026/ FR&EIE 1507 _
8.42 JT/R%
9/30 i R
2026/ PR&IME  110.42 _
5.37 JT/BR
9/30 RE i)'
2026/ FREIME  138.3 _
4.86 JT/BR
10/16 RR= TR
TR AR iFinD, &N E g SRR LT

T AERRIBATEEEE, ThRALE-TIRE, KIFHLANSNERE,

HHLAFMAEEXZEHRERAFELE N
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54 LiE T MESHFEIT—R

Baii#E 16 RIEFMELERTHI ( E3hE 8 R+ EhisHBEI s 1) , ML LA, #%
ERESAIEILZEFE 3 MAFERRE(029127.0F ) F 2026 4£ 10 A 9 HXRERK L,

EATIHER 4.99 1215
A& 21: BATAA 16 RAETAEEF SR E (8 R A8 RAHHHA)
z BEgRA ESEEA BEE& AR RS RHER A : BEEX1TH
1 EEES ::;Elt—:;i; ;;gzﬁ 2026/7/27 2026/7/31 2026/9/1  2026/10/8
2 FUES ?gg;gi ;;ﬁ;giﬁ 2026/7/27 2026/7/31 2026/9/1
3 raue ;?gzﬁi;;gzﬁ 2026/7/27
4 CREES E;;f;t zgfﬁj ;\ ;j 2026/7/24 2026/7/31 2026/9/1  2026/10/12
- .
5 i RIS gzﬁzggziﬁ ;;g 2026/7/24 2026/7/31 2026/9/1
6 REES Es%jétz}:g ;gggz,ﬂﬁiﬁ 2026/7/24 2026/7/31 2026/9/1  2026/10/12
7 LEES ¢§?é§$$§ ;;’;giﬁ 2026/7/24 2026/7/31 2026/9/1  2026/10/12
8 mAEE ﬁﬁg;’:}; ;gggzgﬁiﬁ 2026/7/24 2026/7/31 2026/9/1  2026/10/12
9 i iﬁg i fﬁ:;iggﬁﬁﬁ 2026/10/9 2026/10/13
10 LEES 4&; jit E_ﬁ;ﬁgf;;ii;ﬁ 2026/9/30 2026/10/13
11 RTES " ﬂg‘i‘; gggfig = 2026/9/29 2026/9/30
2 . REES ﬂﬁj;ﬁizgggfﬁﬁ 2026/8/10 2026/8/13
13 i EEES ggj;izgfgiﬁgﬁ 2026/8/3 2026/8/7
14 ﬁzﬁ; - X:fﬁ:g;igﬁggga 2026/7/23 2026/7/24
15 FIRES Mﬁgi‘fi;;ig;iﬂﬁ 2026/5/6 2026/5/8 2026/7/10
16 REES = &jti;;ggfﬁiuﬁ 2026/4/30 2026/5/8 2026/7/3

KHRF: Wind, EIRIEFT LI
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5.5. WIATH AL L F LR P M — I

Bk 22: LEAHRL L FLTERTHLL LS

2025 £
2025 & N _
fEIFR RIS RSB HA if e B&FiE BA
(fzT) _
(AT)
874158.BJ XRITEI FHEXIT 2026/10/16 6.16 6695 EIE BRZ N> m
874885.B) EEZE 2iEMm  2026/10/16 8.12 17604 B15 BEEE G
874347.BJ #hEERR BiEM 2026/9/30 35.44 29998 RE REFRME. IRER
. . DIYN=E b IE Pz
4 874249.B) IFIR CiEM 2026/9/30 17.89 16113 BT H)E o
AR
) . B fEEEAZOE
5 874236.B) #£EEs CiEM 2026/9/30 10.00 11871 HIE & N
HEMRERES
. N M ITiEEREREREE
6 874865.BJ g - EiEM 2026/9/24 14.67 9794 IS & -
874569.BJ HRRH - BiEM 2026/9/24 16.94 29093 'l SARBI R F &
874070.BJ X[ % M 2026/9/18 1.28 -16175 EHEY BIFF RS E 25
ERFRASE. HEK
9 874392.BJ MAEEE BHEM  2026/3/20 3.05 6142 miige ’iﬁ#‘:: v
IN=)
10 874382.BJ HBH=E RITHEM 2026/10/12 7.84 18,004 BF OLED ®iim#7#4
11 874867.BJ EZEI#H IRIFM 2026/10/12 4.31 7114 BhiEE MEERENBE R
12 874335.BJ HiflF#F 1BIAZFEM  2026/9/15 30.25 20141 BIHNE EEEEMR
13 874586.BJ FHERM RBIFM 2026/8/13 2.77 5106 RE BEEM R R TR
IR ESRZ TR E
14 874798.BJ INgEiREE 1=RiFEM  2026/8/13 5.60 17826 miigs ¢ ;ﬂ
15 874669.BJ fEmRH BIZiFM  2026/7/10 10.68 8783 WiEE  FHABITEREXESF
16 874543.BJ) EFIEMm #EIFMH 2026/7/10 21.49 32193 'Emik AXRESIARR
. o {EHEX DVD #BAEE HEXR L.
17 874445.B) H®&H EXEMR 2026/7/3 9.84 6455 KBS N
SR R
RABRESMESZERE
18 872824.BJ %FERR RIZiEFEM  2026/7/3 4.86 6314 KA ;ﬂ’n = 2;% e
B HO R EZ /| AR
19 834044.BJ EZHZ:M BIZEFM  2026/7/3 9.07 8711 RE REZEHEHEMKEBEEH G
20 873074.BJ ELEHE REIEM  2026/7/2 11.89 8754 BF bRt ot i
o =) Be Ay .
ERERENAY
21 874527.BJ WM/R&EH EBIZEM  2026/6/26 3.36 14613 EHEY SNSRI R B E LS
22 874387.BJ HHELEY EBIEM  2026/6/26 6.08 21597 EHLEY e e
. £ a2 . 25
= Sthik. ek E S
23 872893.BJ HEA IEIXIFM 2026/6/18 1.50 6327 P& EREHIN
24 874552.BJ [REAh#FE REIZFEM 2026/6/11 6.65 12204 TEH 3D HFFHAEHE
25 874697.BJ [E4FRRH RIZEFM  2026/5/11 9.34 12353 P& BEEALEF M
. REARUEEGILIER
26 874431.BJ KR RBIEM  2026/4/29 22.21 24181 amikt o
AR
27 874679.BJ IEXFI $RIZiFEM  2026/4/15 3.61 9075 RREE EXk#F
E-HHEMEERES RS
: EEE B3R i 11.34 16479 i
28 874553.BJ Ay IRIZEM  2026/2/13 BhiE&E (BMS. PCS& )

HHLAFMAEEXZEHRERAFELE N % 29M/ £ 32|



29

30

31

32

33

34

35

36

37

38

39

40
41
42

B &akEK HiEF LR

FHE S L3 8
874649.BJ SRERME RIEM
874111.BJ wmidfldy R EM
872709.BJ #4FINE  ERIEM
874684.BJ ®liEpRH &g
837291.BJ NEkigiE Bt
874567.BJ FEIHEEE Bt
874859.BJ EBiERHY 1Bt
873981.BJ IESHA 1Bt
874827.BJ IJTIINHE Bt
874421.BJ TEPEFH 183
874426.BJ FENFH &g
874200.BJ ["HRET Bt
873855.BJ FEFRIE Bt
872924.BJ HEISH Bt

2026/2/6

2025/12/3

2025/11/7

2026/9/23

2026/9/10

2026/9/4

2026/9/4

2026/8/21

2026/8/20

2026/7/24

2026/4/17

2026/3/26
2026/2/3
2025/9/12

3.46

15.77

3.52

5.18

3.84

277

16.01

13.54

4.08

13.09

7.59

3.93
15.69
8.12

9737

8230

5778

6925

9868

7170

8676

5643

6243

10291

10715

8066
11024
16306

Efi T

EfET
& &

Efi T

BhigE
BF
Efi T

Efi T
WU R &
_"E
EHA

RERGEBRREXBET

s
FHML. RenRk. FE
L. LERE
EMENSEE. EMER
iEE
T, MR, BRRE. PEMRE
it
AR TR F IR
5RRig&E
TirEReE®E

BUEREFEE, BFIFIS
. REERIE
HiRRL., BB, &4
B4, FMBELENEES
SHIRERF R
BERERINBEMIEH LR R
#
BRI B, BT
RERRM . 1B IhREIAMR
HERE
MRS ERNAEE RS
= iEae Tl it

TR R : Wind, ERIEFHF TP
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HUAYUAN SECURITIES

EFR AT E

FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,

— &7

LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
B/, FiERHAN “ERIESHRA" , BASXNAREHITEMEZEERNSIA. MTHESL, AARREBERBEXRENH, FEX
WEPEROBER. REFIERIFEHEARATNER. REFERIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BRI RAA
MESHRTITER: WREBEMN 6 AR, iEHAN FEMHHEAEHNKKENIE, EXWT:

TN A EETIHE AR BIKEIRTE 20% KL E;

i X E TR R BUIRERIETE 5% ~ 20% 2 [8];

Wik X EHATAR IS EIREIETE - 5% ~ + 5% H;

HEE: X E TR E R BB IR IR T 5% R T

T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEMN 6 MAR, TUREEMAN TR T AEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERFANEAEE: ARTE (LRI ) BAEDPE 300 55, JLPImHEEANILIE 50 64, FBHHEENIEEPESLE
# (HSCEIl) , XEWHEEARE 500 EHHEMITATIEH, FoREAERBBAZIRAEE ( STSEELLARE ) SIZRMTHEE ( $Hxiy
TEELLARET ) o

HHLAFMAEEXZEHRERAFELE N % 32M/ %327



