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40

BASEEE: SARAY
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AEE B
e THES ¥ -
;K DN b N N o N X A3
TR R Wind, SIRIEFRTF AT

4. 6. 7K % EHM:

A& 39: HHERTMAHIL (L/ok) B R 40: 7K %A R SRS R AL

IR GERAL) I F (/) — A () (PVC (FL/ok) = WSS I GE5E) : INER I () (/AR
6500 1000
6500
900
6000 ]
5500 800
5000 5500 700
4500
5000 .
4000
500
3500 4560
56 400
2500 4000 300
Q Q S N D P S LSRN DS
B A R R\ I NS N N \ S NS N U RNV AR S S 5 5 RN
' X
SRS r@'{: ,@"G'J '»“'{? W@’? wgf’-’ ,‘?’f’ rél? oS ,»5\3‘ W@‘P R LA N N U R &
TR R Wind, 2 IRIERAT AT FA R R Wind, RIRIEFRAT AT
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Al & akiE K EE P ALK

HUAYUAN SECURITIES

B& 41:

ZHRHNORELAME (FE) AL AR (%)

A& 42: ZRZEMEHFRAZLEERL (%)

P E o HE A LA () e————tEdhofd R SARK (F) (%)
900% & 70%
8007% & 60%
50%
700% &
40%
&
600% & .
& o=
5007% & > \ 20%
4007% & 10%
300% & / ox
-10%
pe
200% & 3
1007% & -30%
0% & -40%
SO OO~ N = N T N OO0 ~ N = NS 0O~
A A M G (i G G G i G R G G O S R S §
DD A A A Ao B o B o B o B o B o B Yo MY I Yo M Vo B Vo N To B e B o B o B o - o T < B - B =
IIIIITLLLLRRYILRRIRLLYII’ZII’ZIRSE’Y
OO 0O 0000000000000 00000000 OO0
SRRIRRRRARRRARIRIIRIRIIRIRIRIRIRRIRERR

— A LRI R s

60.00%

40.00%

20.00%

0. 00%

=20. 00%

-40. 00%

=60. 00%

-80. 00%

FAERR: Wind, SERIEFRTT AT

WARR: BRExW, EIRIEFHT AT

B&43: FRAMEALHEEHRAAKXR LM ETRARERL BHEX4M4: BANKLEEFRILAZ LHEERAKEFERL

(%)

(%)

— SR A E R — 3 R G — L LR — A
0.00% 100. 00%
-10. 00% 80. 00%
-20,00% 60.00%
-30. 00% 40. 00%
-40. 00% 20.00%
-50. 00% 0. 00%
-60. 00% -20. 00%
=70. 00% -40. 00%
B OO e DD o0 oo
b & & & O N D P P A
FEEE G FEE S F S FF S FH S R A
PR R REZH., EIRIEFA LT T kR BB, RIRIEFAT LA

4.8. KRR IR 5

Bk 45: PEARBEH (L) RARMBARK (FA

£)

& 46: EEMENAERE (%)

— GG B AR AK ()

— ] A R

— R B Y AL

7oL 807 Ak - —_— AR R AR S AR AT RS A
60127 707 Ak
95%
_ A
50127t 0TI
5077 Ak 90%
401z
4075 Ak
301z b4
307 AR
- 80%
2012t 2077 Ak
ofe A 077 Ak 70%
Aetdtdad ottt totattcdatys $882TT588338335882 20583833368
IIIIIILBRRRRLLRNRRYI3888888 IIIIIIARRRLN LR BB BRRE88888%
SRRRRSRSRRRRSVRSRK/KK|RRLLE.RS SRSSSSSSSIRSIRRIRSISIRRIERRS
7N e . N 7o Sl B . N s o
FA KR Wind, H£IRIERF AT AR R Wind, R IRIERFT AT

5. &85>
5.1. %47
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B A RkiEAK HIE PR

FE W 5

HUAYUAN SECURITIES

B & 47: ALak. M2 REHFL (%) E % 48: LPR M (%)
— M ANEFE: AL ——u2: R — SEHARRAFHELPRIE (5 — iR (LPRYSE (5)

41% 5%
16

3.9% 45%
14 |

37% 4%
12

3.5% 35%
10

3.3% 3%
3 f=

31% 25%
6 5
4l 29% 2%
5 k 27% 1.5%
0 ! ! L L L L L L 2.5% 1%
21.08 22-03 22-10 23-05 22’_12 2407 25.02 25-09 26-04 2021-08-20 2022-08-20 2023-08-20 2024-08-20 2025-08-20 2026-08-20

KA R Wind, HIBIEFKA AT FH R R Wind, LERIEFAT AT

5.2. dE4R/ 3 )% .

W% 49: AEBHBREXISHH (L) B % 50: wind £ A A S{x%4E
e
PBEHERELRSR }] /r_} ﬁiA

—— 2021 —— 2022 2023 2024 2025 = 2026 a .55 U.U U
000 6,500.00
35,000 6,450.00
6.400.00
0000 6,350.00
it 6,300.00
6,250.00
200007 6,200.00
15,000 y o A 6,150.00
— S, N e N - 6.100.00
10900 T A s & ~/“/\~_/ =\ 6,050.00
5000 = 6,000.00

& ® B O O kB D D A ek D D

o @‘Dcf’ e 9'\ o qu\ & an’po_.ﬂ' pw"’ pof" Qq’m sgf’

wl w3 w5 wl w9 wil w13 wi5 w17 w19 w21 w23 w25 w27 w29 w31 w33 w35 w37 w39 wal w43 wia5 wd7 wi9 w51 wh3 "L ’]/ 'Lh qs) 'L{a f]S” (l‘%’ ’\EO ']Sf ’Lb‘ "]SJ P&) qs: qs._“ ‘Lﬁ
S S S S R S S S S S
AR IR Wind, R IRIEFRAF 50 AT FA R R Wind, EIRIEHRAT AT

6. A &R T

MEBRHARE . XMEREAT, HFEMMEIEETE, XEEEAIBIMER, £KXE
BB HIRERIZIBEN

EEFEREITRR: SRERUEXCHAEMRSM, HEXRMNEFEES, SHEEHKR
S5RAPR =P EF RSB TH.

KRR : EFRENRFANFERE, BERALBREBMEFERT, BN ETSUSER
HMRBNEBAKES
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Bl A aRiE K TEIE A KK

=ET TN

HUAYUAN SECURITIES

WER AT 5 9

KIFEZEAMIBELER, FAEFPEIEFUHSETFIIEFREF AP T EIEMHIES ST, KRERROFTE AR RBR
TARASRENES LT AN AT E. FALSBHIRLEE, TUHENHRTZ, FRAGEAMNER, M. EUNHALRES, KA
FRiRMAERSSAES. T8, SRS AREFHEGRASNSIN B RS EEEKR,

—& 79

HIREHFRBERAR (UTER “ARF” ) BEPEESSIFTIESR TSRS HE,

KARFASERBUAMBRREMAEARATNER FRERETEALRNATENELAFER
BE, @RRAFATRIEZSERNEBESTEE, MEEMENER. TR, ERRENSARMEEFESEZA, HHEASRAAHE
BMTIES MR B RN ABIER A AMEHBIE, ZEER. BRIFRZRIRMNAREAZNEFER TN, MSKRAURBEE K, EE
TBRHME AR IHMEM AR AR, BARNAREPHESME RS TR, FERNEZERANKRERN. WSKRMSFHREKR, @&
EMEiEE. B, MBS, HRETERESAERNEN, SMRBESERAREMERN—YIER, FARR/SEXERARITFEEMERS
o EAFEXNSZIESRFWHHE MBEFRARKOP IS A LFEH AT
KIBEFBE BN ITEREMEBRAER R TEHARE Y BNU AN, ERENSA, ARRATEHSFMERHER. T EENR—
Bk . AREMENIESRFFNHNE. MERKBBNTES K. RIESITIRE, KREPASIANXTRSHERERRRTER
B, SEMLSERARRES BEERATUR, RAATARREUARIEAAFTURHERSGUEI, SRR eT st &8 THEEMNERE,
EARIEHELTRES EEZMATRNAER. ZRATTRIERRERSEERFERIRES. ARRAMKAREMSEETENE HEMHE
ETHHEH, KAENYBITXTERRHYERSIEH,

EARMERERE—IINF] REARAFLETEREN FRENEABIHREUERARN

E¥. ERFBRSREEMEMAN, SLUEMEILALARMMNEMAXER, MESKATITTHTSIA, FIZH, FSERTHSERENE
A, FHERRH A “EIRIESHRET , BEARMNAREHITEMETRERENI A, WHFER, AARRBERBARENNF, FEXRRE
RERNER. RSIMERIMEHARATRER. RERCRIFC,
ARAHEAR, XHEARUREME W AN RATESKBETRHRENRE, RAARNSAAEMASHPALRSRBREERREWUR—
BRI X B NS, ALRREREENRZWEREFEREEHTERNN S . ARRNHSEERT. BEMIIAREMEH LS
BRI AT BRI ST M H 5 AR E B R MR WA —H AR TR K

ZEWEF PR

EEETATHBELT, AR TRSHARAREFREARRRITHIESFEITRS, HATEEAXLEARRESFEURMHE T IRIT. W SHiEFn
ERMFREENERMMRS . FARABSEMNREERKESMNBITEEREN S Bit, AENYERIRAFR/BHBXANRTEEFE
MR ER R ERENEENENR, BAFEIRRRERARTIEMRERNE—SE KR,

R IFLALNR
IESHBFITR: REAEM 6 MAR, IEHANTRMHZEERBKBIENIRE, EXHT

TN AR EE T AR R EUIRKERIETE 20% WL E;

HEE: X E A TIAR I HEREIETE 5% ~ 20% Z [8];

Rtk HEXEH AR S BRBIBTE - 5% ~ + 5% 2 [H];

HWEE: AN E TS E R R IRR T-5% R AT

: ATFRNEFRBLEHHER, IFARNARLTERRERNEATHEESEMH, HEEMER, BERMNIESHABNRE TR,

TR FITHR: WREAEMN 6 NAR, TUREREAN TR AEERRNKBIERE, EXWT:

B T REEHEHEATIAEREY;
ik T REESS BATRREERERERFT;
B TUREIEYES TRATSEEER.

HMNELRESR, ARIESHENARARRIITRRERTRITE, RITRANEEINTRER, RTREHEX LERI;
BAFEFZNSERHIESHREDR T ANSERER, LLNHAHREEMUREMEZERNER, RAEMARERRE, NRRILEE
BEOURSER, TRVURERFITREER SR,

ERERAOERIEE: ARTH (LRI ) BAEDPFR 300 8, LRFAHHEEAHILIE 50 68, FEHHEENFEEFELLE
% (HSCEIl) , £ETFEEAITE 500 EHEEMINATEIEN, FoREEEB RS ( S EELLARE ) SI=RMTIEE ( SHX
HELLRE ) o
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