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ANDRBETHLRBIESERAR. AABEFTEIBSEEEEERSWE, BSIESRESEWETFA. AATKEA
BEEEFTER T B SRR ZAREREIFISEIRY, X e s FBUX EARIR IR B IRITIRS . AN SERIRS
BERKZEZENMMBITRENS, EATEIE compliance@swsresearch.com EBE X BEARHER
www.swsresearch.com {EE#HEEIZBEANARERER. HRPTHIREMBEXIEEIRE.
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5] dzillIN HE 15724767486 xiaoxia@swhysc.com
23]zl UN FifF 0755-82990590 wangweiyu@swhysc.com
AL RlFREIBA TS MERH 15201910123 panyeming@swhysc.com
HEZRBUFTEIBA KEEZ 18702179817 zhuxiaoyi@swhysc.com
IESAHRTE TR
IESAYIR R
LUREREH 6 TR, IEBSEX T HinEiEEErIBkeE atngE, EXMNT:
I (Buy) : AEXSRT R 20% LA L ;
#3% (Outperform) ;. AR FHIERI 5% ~ 20%;
Tt (Neutral) : HEXITIARIE - 5% ~ + 5% ZIAEEN;
5 (Underperform) : HEXISETIARIM S%LAT.
T AR R
LURERER 6 NBEA, (TR T iinE i rIskeEaingE, EXMNT:
&Y (Overweight) s ATAEME AR RN,
$tt (Neutral) T SBTIRIMERRE,
&% (Underweight) : AT SSTEIATIARIN.
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ERNFEERERS, LERBEERSSBEIIMRSER, PN UKGEREITHRERETES. BIRDEERE ST
K&, WMREEBARHTILSSEEXE, TSR IRNHERREL.
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AKNE) http://www.swsresearch.com RIUATIEAISEEIR S /0, ANEHESEFIEELE.,
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FE., ANEEERZENEFNEEARESHEIELSENEEGHEEEERR, Uk (FEXE) B IGEma.
EFHEABR T, MMEESPISEESRRANENHAIBIHEHTARREZN., EEAIERT, AATARIHHIAREFEAE
NREFEUHEINSFS I BB ERAREHITRE. HHENE, REFTEE, EARENBEAIELRLATNER, RE
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IBHARABEIFR. REIFCRIFE, FRAANTER, HIATE B R MERBII.

BSMFRAFNEE N Z fERIS TS 2K EE S 5824 H24, B0 BBy FIEENHT BREH



