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Shihua Zhang
GOLDMAN SACHS (CHINA) SECS CO LTD - SH PUNW A CEN AV SEC TO
FICC & Equities

= ZEGDPREILEIERA.5%ME BN, B TIAZFENNEHREAERHZTMRS WHEIF - TiliE
MERILE+5.5%, BRZZ+4.8%, #+ZEEEM8ARI0.4%KR5EE.1% (FTFGSe +0.3% vs consensus
+0.5%), FEZEH THmEERERANTR, PRTIEREARBITE AR ESDIEEMNIORERZIAR
B AI=ZEHELEEL+2.6%, £FT=ZEGDPRIETIE, Z=WHBALishengidEEGDPTUN LiF
£4.6%, EI/NMETENEEIAEIEIEEL.0%,

ERMECICIERAR, BITENABTEXERNGEMBRERNENEZTNHET, SFETERRBEEEBENR
M7REOLAATIZREEREEF R, BZiERARTEREEMEFZEDROOIEANRRIRENEE, &
BRHMBENEFEEREENE, RS/ 7T RITANEE, EEMBEMRE. NERFTIEE. EFER
FA SRR BIFT . AR EAXinquantA N IXEFE IR AR EE T Mgr 5 MEBERIERTERFRH
MBERESNH—TEE, FnlRREMWHN R GEEHEER T —IREERERS Eﬂ-‘ﬂﬂﬁ%??ﬁﬂzﬂ’ﬁﬁﬁ
KF, ZREI=FEGDPETFHIMNRITHIE MRS Fﬁ&*‘?ﬁﬁﬂj, quuan”&ﬁ%ﬁﬂ?ﬁ?lﬂlj\]Z:
FEEMNELTUN, RAFEFITEEH—TNENR, ER—3o el fRR BRI R, ﬁ?g*ﬂﬁp
E 7= M ZIBA R FL E Z 4TI 082

BRI HERR RS, e ARKECl ocpl—LE/R iR, MATER{NARES), MLBIMIHTREAEE
M, FEHERNEEMEERERRIREH, TARREANEAREREREW. TAXRREFAllen £iE
T EIRERSERtam, 27/28F DR EIA31%F145%, 28FkE1.4H12ET. HARHEEEDaikifisAN
MLCC. IhERE SR, ABFHEIRAEN, AIttthiRRBRIBRNIFEREESMEMNalSHsEMNgRE
. BAFEMGE D HIMShuheith 3T & & B WATEEREN, EWRorzeE N RKIA—MFEL]
BEAXMAE RS, THREREIE, MAKTIWESESERIARNEIRIRFITI LI, FEEY KEEH
BiTR. URFEREEERTREFA.

ITHAEIS S 1T EGR (BREBBASTENE R RIEERME N L QBHRIER) BXEEZ, Db
Tinal&ZiE TATWBERERHITRA, SRKRERINAFEEEERMOTIZHHEIRRE LR, LR
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A F=ROFILY, RRMEN B AIEER S @B 5K, LIMNEA KRBIMEA LI S E R GAT T EEM,
EEAIEA A EBEAVEERNE, BN ETIIMIAFRREEAAFEN. BASKAHEH, ERIAS
2027F M AREBEFEE O, FAIBRFFOIEERZE27F . WERMFEE28FEME ., TinaBETE
ANABIFEENE L OSEM IS KNS, EMX N TEREIERE. FF. Bk, MENSHK, §
ZEMTinaBiP1T AL IR =052

BABFTH /S04 EEMERIELR 4pm=
https://goldmansachs.zoom.us/webinar/register/ WN_vfO4CtMPS3S2QBORq49Yag#/registration

IEEURIR: ENERER ML S 8pmIEX
https://goldmansachs.zoom.us/webinar/register/ WN_DOSDTDa6StufSb2mjFUyVA#/registration

SERHEREESRIEE 8:30pmE X
https://goldmansachs.zoom.us/webinar/register/WN_v8zZfQ2VQ5qpALoX_HieYg#/registration

IEFRAIRMIRMEEIR: EEAteriofRIREUEHROS FSHEIZESE 11pm&EX
https://goldmansachs.zoom.us/webinar/register/ WN_NVkg4FVxRi-OBBOomhrkhQ#/registration

hE: 9BLZFEMNEHEHNE, =FEGDPEZ#ETIHA...China: Q3 GDP slightly beat expectations on

broad-based improvement in September activity

» RE=ZFEGDPIEEMIZFH, FESTTIARTEINEERE—AHERTEHENRS WL
MEIF, Bt O5RERBEARETRZEBNAERAEE ., 98 TIHEINEREEIEEM8 BI5.2%
H—THINRES.5%, EEZRNYTRIFERN H GEIE W™ HINEFhEN. RAXRE, SR|FE
FAREHN 12, 9B EE SRR RLEMEIEM8 BHI-10.8% I EE-7.2%., SEHERLIEIRM8B
fI0.4% k% E1.1%, EESZH TEmEERERRANTR), P {EREIREItEAIEEREE 2 EEM10
BRIEZEIRAEN. RSWAEFEE (XLfE, 5 =r"'GDPIZESEHEX) M8BMN4.1%EIFHZEIR
f94.8%, =T =FEGCDPHRIETINH, FAVEOEEIALLITFIEIETNMA.5%/\E TEZE4S.0%, [EF
%2026 F £ F SEFRGDPIGIER TN M4.5% M 1E L ZE4.6%,

IBEURIE—MSCITiap3E: ENERERMBE EM...Index Strategy - MSCI Market Classification: Indonesia

Downgrade Risk Crystallizes

" MSCIERINTE2027F6 BRIEENE M X TIaEFH D LRI iz, WEEZFIEIN T ZEWRSIRL LR
BREHBONEK, BRARIZEMAKMNEEME. MG, BEEHETEHIPREMSCHER, SIESH
L56{CETMNEMBA T ML . £ TREARTRNKBAATEM. B RFERA KL WS EE,
ENERR ¥ LAM B BT E2IKE RGN G IR EK T CIF LM B, ELtENAREXENETHin4F i
R, L5, BTFEBERBEAERNENM, MSCQERELTEEHEHIEMERE, XERT BEMNIEN
BEMN, BEHTMREIARAREEERENXE,

H7<E F|Daiki Takayama & Shuhei Nakamura
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BABRF /¥ Sh—F iR HESE. .. Japan Electronic Components/Semiconductors — Recalibrating
our stock selection framework

HAEREBFSh—REANRHEFEE, TXRMAEED...Japan Technology Semiconductors - Demand
remains strong despite Al investment concerns

HZATMT|Minami Munakata
A% S BEEEW : EHAT L E R R EUEE ... Japan Games & Internet — Recent Sector Themes and
Data Points

AHPEBFkIEHAllen & ¥8Fi¥Verena

RKPEXER: SHoRRIERKBHSHBEE...Greater China Tech — Outlining growth potential and
opportunities by sub-sector

KEFME: AIFEIDRAMERES), =FE U S1E5|=AR...CXMT - Strong 3Q26 guidance on Al-driven
DRAM demand - Buy

FEKARS3Z 23 LRAAIREARRSS 23 T1i%T0HA. ..Global Server — Raising both Al and general servers

ERRITIHER
PERITRIR—2026 F=FZRIkE: EHFMN; FRESHEREMRITIRE...China Banks - 3Q26

Preview: Cautiously constructive; NIM and asset quality remain stable

SIS Amber

RERER: Al 2026 F=FFRkE: HEHRNT KPR LFRIREGEH; PiEH. FERM...China
Energy: Oil: 3Q26 Preview: Widening valuation discount signals Upstream re-rating potential; Buy
CNOOC, PetroChina

SEIRSEETina

FESE: EREERELR: 2027FEATEEBREN LA EXMIEIGK...China Automobiles:

Expert call takeaway: Expect positive domestic retail growth in 2027 amidst policy headwinds

» 10815H, BMNESZPESFBRNIBAR T —FHERBIER, EXMATOESZT BCSHUA
5% 1) BREA R EshE RENARIEREM, 2) HOERFARMREERBERIAZRE, 3) BXHEN
AIEE XEQFT W ST ST, SRR, 4) 2027FEHEREMRATI (ERMITTEHERTL
181K2%-3%, HOHEFEEER20%) .

| ik
ZERBMFHIZAEER: ORAIMEBEA, BHAHERFIN; E—FRHEEME T ERSSTH...
China Property Monthly Tracker: Sep ASP inspiring and aggregate sales resilient; yet primary sales and

completion miss

R E|{#f#Nicolas
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hEAEEMA: REBITWIERR: 20265F9A : EARKEHEIMEMH, RE“W+—"...China Consumer
Durables: Appliance Tracker: Sep 2026: Domestic demand recovery came to a surprising halt, "Single's

Day" in focus

28-Sep (Mon) - 15 Dec (Tue)

2-Nov (Mon) to 4-Nov (Wed)

3-Nov (Tue) to 6-Nov (Fri)

24-Nov (Tue)

25-Nov (Wed)

24-Nov (Tue) to 25-Nov (Tue)

30-Nov (Mon) to 1-Dec (Tue)

30-Nov (Mon) to 4-Dec (Fri)

2-Dec (Wed) to 3-Dec (Thu)

12-0Oct (Mon) - 15-Oct (Thu)

13-0Oct (Tue) & 15-Oct (Thu)

14-Oct (Wed)
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21-Oct (Wed)

3-Nov (Tue)

4-Nov (Tue) to 5- Nov (Wed)

7-Dec (Mon)

7-Dec (Mon) to 11- Dec (Fri)

12-Oct (Mon) @8.30AM HKT

12-Oct (Mon) @1PM HKT

13-0Oct (Tue) @4PM HKT

16-0Oct (Fri) @ 12pm

28-0ct (Wed) @ 8am HKT / 11am AEDT

4-Nov (Wed) to 5-Nov Thu)

24-Nov (Tue) to 27-Nov (Fri)

25-Nov (Wed)

26-Nov (Thu)
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*For events with self-registration, your personalized pin code will be sent to your registered email. *I: In-person; V: Virtual; H: Hybrid

CONSUMER

9-Oct (Fri) to 14-Oct (Wed)

15-Oct (Thu) to 16-Oct (Fri)

16-0Oct (Fri) @ 10:00 AM HKT

11-Nov (Wed) @ 4:30PM HKT

FINANCIALS

13-Oct (Tue) - 16-Oct (Fri)

3-Nov (Tue) @ 4PM HKT

4-Nov (Wed) @ 1PM HKT

5-Nov (Thu) @ 3PM HKT

24-Nov (Tues) @3PM HKT

INTERNET

11-Nov (Wed)

12-Nov (Thu)

TECHNOLOGY

29-0Oct (Thu) @ 3PM HKT

29-Oct (Thu) @ 4PM HKT

9-Nov (Mon) @ 2:30PM HKT

10-Nov (Tues) @ 3PM HKT
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3-Dec (Thu) @ 8AM HKT

2-Dec (Wed) @ 8AM HKT

AUTO

1-Dec (Tue)

3-Dec (Thu)

12 Oct (Mon) @ 2:30pm AEDT

22 Oct (Thu) @ 2:00pm AEDT

10 Nov (Tue) @ 3:00pm AEDT

13-0Oct (Tue) @ 2.00pm TKY

14-Oct (Wed) @ 11.00am TKY

14-Oct (Wed) @ 1.15pm TKY

15-Oct (Thu) @ 5.45pm TKY

16-0Oct (Fri) @ 9.30am TKY

28-0ct (Wed) @ 1.30pm TKY

30-Oct (Fri) @ 9.00am TKY p—

30-Oct(Fri) @ 10.00am TKY

30-Oct (Fri) @ 11.30am TKY
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30-Oct(Fri) @ 1.00pm TKY

2-Nov (Mon) @ 10.15am TKY

2-Nov(Mon) @ 10.30am TKY

5-Nov (Thu) @ 9.00am TKY

5-Nov (Thu) @ 10.30am TKY

6-Nov(Fri) @ 1.00pm TKY

9-Nov(Mon) @8.15am TKY

11-Dec(Fri) @ 9.30am TKY

12-Nov (Thu) @ 2.20pm TKY

13-Nov (Fri) @ 11.00am TKY

13-Nov (Fri) @ 4.00pm TKY

18-Nov (Wed) @ 9.00am TKY

18-Nov (Wed) @ 9.00am TKY

24-Nov (Tue) @ 4.10pm TKY

25-Nov (Wed) @ 10.00am TKY

Global Events Summary

Please register directly or RSVP to your GS representative

19 Oct (Mon)
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2-Dec (Wed) to 3-Dec (Thu)

7-Dec (Mon) to 9-Dec (Wed)

5-Jan (Tue) to 7-Jan (Thu)

20 Oct (Tue) - 21 Oct (Wed)

10 Nov (Tue)

24 Nov (Tue) - 25 Nov (Wed)
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