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Jerry Ji
GOLDMAN SACHS (CHINA) SECS CO LTD - SH PU NW A CEN AV SEC TO
FICC & Equities

PEBZEZFFREAT, JBFT MM, EtEAVIME T E4ZERLEIEER4%, ZAIZ2
4.5%, {BIRFA26FLFGDPILIREI4.6%, ZHIE4.5%, HEANOFENIFBERTEA TR, Tdhid
IERA4% TR FREGDPIE R AR UL NIEK T T FEA FSLIEZ

BIMHRAF I HERTRRSE, FEARSINLEAIESMocplIRIR, FIITRIAES, MULFITHiHN
HAMESI AN, FEOERNEHAGERRAFRIZEH ., SETAREHANSEARERETM. Alenflf}
KRN L8 T £IkIRSG 8etam, 27/28F DRI LiA31%M45%, 28FiAZI1.4A12ET. BADHIMDaiki
MANMLCC, INEFESMR . ABFEMRSAM, Atz m BN RS S M EMal ST R4
BER., BEAESMIREDITIMShuheith 318 & B WANTREEREN, ERorzeFNTRKIE—TE
EiTRE2XNHERE, THREREE, MAXTIWSEESEMARNGRIRFTIFY, T 5k
BEFIRITE . UMKFIARESERTIRA . BEF RIGEEX EHARBIY REXMIKEEE, XIER,
=fi#. PCBFIODMIRFRM.

RITZAIR@mBRIEE, DM 3R ERE, EERW, FERENIMRSENRE, TEEFER
$|J$"FB§E’\J$U§G‘E,@*51+)\, REMENZAER, NPLBERAMREGT, IR, KITHREY, ENf
BNMFARER, HIRNFTMEEMEND, HFENBRAKRITHERIERNE. ERINTRNE
1T BITHTIRIRT.

Best
Jerry
BARFTH/F S EMERER 4pmEX

https://goldmansachs.zoom.us/webinar/register/ WN_vf04CtMPS3S2QB0ORq49Yag#/registration
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https://goldmansachs.zoom.us/webinar/register/ WN_DOSDTDa6StufSb2mjFUyVA#/registration

SEFRHEAEESRIEE 8:30pmE X
https://goldmansachs.zoom.us/webinar/register/WN_v8zZfQ2VQ5qpALoX_HieYg#/registration

EFRAIEMIRMEEIR: EEAteriofRIREUEROS FSHEIZESE 11pmEX
https://goldmansachs.zoom.us/webinar/register/ WN_NVkg4FVxRi-OBBOomhrkhQ#/registration

hE: 9BLZFEMNEHEHNE, =FEGDPEZ#ETIHA...China: Q3 GDP slightly beat expectations on

broad-based improvement in September activity

» FE=ZFEGDPIREMIZTH, FEETTIARFEINEENE—ALHERTEHENRIZ WL
MEIF, Bt O5RBEARETRZEBNAERAEE ., 98 TIHEINERELIEEM8 BI5.2%
H—EHINIRES.5%, TERYTRIFERN H GEISE W™ HINEFrhsh. RAXRE, SRRFE
FAREHN 12, 9B EE R RRLEMEIEM8 BHI-10.8% I EE-7.2%., SEHERLIZIRM8B
fI0.4%R%EE1.1%, TESZH TEmEERERRANTR), P {ERIREItE A EEREE 2 EEM10
BRIEZEIREN. RSWAEFIEE (XLhfE, 5FE=r"/GDPIZEFEEX) M8B4.1%EHZEIR
f94.8%, =T =FEGCDPHRIETINH, FATEONEEIALITFIEIETNMA.5%/\ME T EAE4L.0%, [EF
I 2026 F £ FF SEFRGDPIGIER TN M4.5% 1 1E_ L ZE4.6%,

IBEURIE—MSCITiap3E: ENERERMBE EM...Index Strategy - MSCI Market Classification: Indonesia
Downgrade Risk Crystallizes

» MSCIERINTE2027F6 ARSI M HTIZEM DL NI T, M EZEIN T ZEHRSIFR L LR
BIEHNEL, BARIUEMARFEME. (G, SHEKTEIFREMSCHEL, TS
A56{CETHIWAREE ML . ETREFARTRORPAHESE. BUBARRULRENERER,
ENFERR X ELAM BRI 2 IR E R E ARG EK T SEMFTEEER, RUEHATAEXS ENEhin 4 RE
Wk, L5, ATFERMBBEAENIENM, MSABERELEEEHRIEMERE, XERTRENEE
BRERN, EFFTRIEHRAREE EREXE,

H7<E F|Daiki Takayama & Shuhei Nakamura

BABRF o/ $ S h—F iR HESE. .. Japan Electronic Components/Semiconductors — Recalibrating
our stock selection framework

HAEREBFSh—REANRHEFEE, TXRMAEED...Japan Technology Semiconductors - Demand
remains strong despite Al investment concerns

HZATMT|Minami Munakata

A% S BEEEW : EHAT L E R R EUEE ... Japan Games & Internet — Recent Sector Themes and
Data Points

APEBF5KkIEHAllen & ¥8Fi¥Verena
AREXER: FEDIRRIEKEHDSHTIBRE...Greater China Tech — Outlining growth potential and

opportunities by sub-sector

https://marquee.gs.com/s/content/markets/d9845a2c-07e0-4d3d-a3c4-0966a33888c8 2/11


https://goldmansachs.zoom.us/webinar/register/WN_DOSDTDa6StufSb2mjFUyVA#/registration
https://goldmansachs.zoom.us/webinar/register/WN_v8zZfQ2VQ5qpALoX_HieYg#/registration
https://goldmansachs.zoom.us/webinar/register/WN_NVkg4FVxRi-0BBOomhrkhQ#/registration
https://marquee.gs.com/content/research/en/reports/2026/10/19/391b1e74-179b-4ea2-9e34-afc0b73ceb0b.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/19/391b1e74-179b-4ea2-9e34-afc0b73ceb0b.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/92fb627a-7c50-46f6-a056-beba9586317a.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/92fb627a-7c50-46f6-a056-beba9586317a.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/e53ecfbb-c466-4f08-a59c-f232c6e9fdd7.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/e53ecfbb-c466-4f08-a59c-f232c6e9fdd7.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/faafb5c1-6b7d-4585-9685-5bb6bc3021d4.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/18/faafb5c1-6b7d-4585-9685-5bb6bc3021d4.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/16/85089c6b-493a-46d1-a22f-cabfd5596b9f.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/16/85089c6b-493a-46d1-a22f-cabfd5596b9f.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/19/905930ee-550b-42f8-9c50-e665013fd82f.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody
https://marquee.gs.com/content/research/en/reports/2026/10/19/905930ee-550b-42f8-9c50-e665013fd82f.html?mq_utm_source=article&mq_utm_medium=web&mq_utm_content=articleBody

2026/10/20 10:44 RRR1020 - I Z25PRUE | SRR B TR BN B3 HA SR SR | 4R T L S I

KEFM: AIFERIDRAMBEREDN, =FEAGHIES|ISKMR; ENTTLL...CXMT - Strong 3Q26 guidance on
Al-driven DRAM demand - Buy
FEkARSBZ 23 LRAAIREARRSS 23 T1i%T0HA. . .Global Server — Raising both Al and general servers

EREIRTTI4DH0
FERITIRIR—2026 F=FFRIkE: EERFM; #EBESHFTREMRIFIZE...China Banks - 3Q26

Preview: Cautiously constructive; NIM and asset quality remain stable

SIS Amber
RERER: Ail: 2026 F=FFRIkE: [HEHRNT AFRLFRIREGEH; SAPEH, PEGH...
China Energy: Oil: 3Q26 Preview: Widening valuation discount signals Upstream re-rating potential; Buy
CNOOC, PetroChina

BEERSESTina

FESE: ERBIEFERER: 2027FERATEEBEREN THHEEXMIEEK...China Automobiles:

Expert call takeaway: Expect positive domestic retail growth in 2027 amidst policy headwinds

» 10A15H, RMNESFERFBRNIBAR T —FEXRBIER, EXMUUTOEADZET BSHMSR
5% 1) BREB R EshE RENARIEREM, 2) HOERFARMREERBERIARE, 3) XL
AIEE XEQFT W ST ST, SRR, 4) 2027FEHEREMRATI (EXRMITTEHERTL
181K2%-3%, HOHEFEEER20%) ,

| ik
ZEBEMTHIE AEER: OAIMELREA, BMHEARIINE; E—FEHEMR TEIRSSTH...
China Property Monthly Tracker: Sep ASP inspiring and aggregate sales resilient; yet primary sales and

completion miss

K H|{#fENicolas
FRE R MA: RETIERR: 2026F9H: EIRFTKREHEIMER, RE“W+—"...China Consumer
Durables: Appliance Tracker: Sep 2026: Domestic demand recovery came to a surprising halt, "Single's

Day" in focus

28-Sep (Mon) - 15 Dec (Tue)
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2-Nov (Mon) to 4-Nov (Wed)

3-Nov (Tue) to 6-Nov (Fri)

24-Nov (Tue)

25-Nov (Wed)

24-Nov (Tue) to 25-Nov (Tue)

30-Nov (Mon) to 1-Dec (Tue)

30-Nov (Mon) to 4-Dec (Fri)

2-Dec (Wed) to 3-Dec (Thu)

12-0Oct (Mon) - 15-Oct (Thu)

13-0Oct (Tue) & 15-Oct (Thu)

14-Oct (Wed)

21-Oct (Wed)

3-Nov (Tue)

4-Nov (Tue) to 5- Nov (Wed)

7-Dec (Mon)

7-Dec (Mon) to 11- Dec (Fri)
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12-0Oct (Mon) @8.30AM HKT

12-Oct (Mon) @1PM HKT

13-Oct (Tue) @4PM HKT

16-Oct (Fri) @ 12pm

28-0ct (Wed) @ 8am HKT / 11am AEDT

4-Nov (Wed) to 5-Nov Thu)

24-Nov (Tue) to 27-Nov (Fri)

25-Nov (Wed)

26-Nov (Thu)

*For events with self-registration, your personalized pin code will be sent to your registered email. *I: In-person; V: Virtual; H: Hybrid

CONSUMER

9-Oct (Fri) to 14-Oct (Wed)

15-0Oct (Thu) to 16-Oct (Fri)

16-Oct (Fri) @ 10:00 AM HKT

11-Nov (Wed) @ 4:30PM HKT

FINANCIALS
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13-Oct (Tue) - 16-Oct (Fri)

3-Nov (Tue) @ 4PM HKT

4-Nov (Wed) @ 1PM HKT

5-Nov (Thu) @ 3PM HKT

24-Nov (Tues) @3PM HKT

INTERNET

11-Nov (Wed)

12-Nov (Thu)

TECHNOLOGY

29-Oct (Thu) @ 3PM HKT

29-Oct (Thu) @ 4PM HKT

9-Nov (Mon) @ 2:30PM HKT

10-Nov (Tues) @ 3PM HKT

3-Dec (Thu) @ 8AM HKT

2-Dec (Wed) @ 8AM HKT

AUTO

1-Dec (Tue)

3-Dec (Thu)

12 Oct (Mon) @ 2:30pm AEDT

22 Oct (Thu) @ 2:00pm AEDT
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10 Nov (Tue) @ 3:00pm AEDT

13-Oct (Tue) @ 2.00pm TKY

14-Oct (Wed) @ 11.00am TKY

14-Oct (Wed) @ 1.15pm TKY

15-0Oct (Thu) @ 5.45pm TKY

16-0Oct (Fri) @ 9.30am TKY

28-0ct (Wed) @ 1.30pm TKY

30-Oct (Fri) @ 9.00am TKY

30-Oct(Fri) @ 10.00am TKY

30-Oct (Fri) @ 11.30am TKY

30-Oct(Fri) @ 1.00pm TKY

2-Nov (Mon) @ 10.15am TKY

2-Nov(Mon) @ 10.30am TKY

5-Nov (Thu) @ 9.00am TKY

5-Nov (Thu) @ 10.30am TKY

6-Nov(Fri) @ 1.00pm TKY

9-Nov(Mon) @8.15am TKY
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11-Dec(Fri) @ 9.30am TKY

12-Nov (Thu) @ 2.20pm TKY

13-Nov (Fri) @ 11.00am TKY

13-Nov (Fri) @ 4.00pm TKY

18-Nov (Wed) @ 9.00am TKY

18-Nov (Wed) @ 9.00am TKY

24-Nov (Tue) @ 4.10pm TKY

25-Nov (Wed) @ 10.00am TKY

Global Events Summary

Please register directly or RSVP to your GS representative

19 Oct (Mon)

2-Dec (Wed) to 3-Dec (Thu)

7-Dec (Mon) to 9-Dec (Wed)

5-Jan (Tue) to 7-Jan (Thu)

20 Oct (Tue) - 21 Oct (Wed)

10 Nov (Tue)

WEGEH IV

24 Nov (Tue) - 25 Nov (Wed)

https://marquee.gs.com/s/content/markets/d9845a2c-07e0-4d3d-a3c4-0966a33888c8 o/11



2026/10/20 10:44 RRR1020 - I Z25PRUE | SRR B TR BN B3 HA SR SR | 4R T L S I

https://marquee.gs.com/s/content/markets/d9845a2c-07e0-4d3d-a3c4-0966a33888c8 9/11



