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RBL % Bim iR EE RS A -
R RFRMEST, OCI BEMEREY &

BAER:

® 2026H1 BXFF~RALM: RETHERKEHERES TT, BHSIRREZFNE, &
MMTEH—F R, FREFFRENERFET B 1) 5k TARFEEST
17, BIRRFIZE, ERMZRE, HEXRINLE 2026H1 H5THTRIEGEWE, B
BBEIRT 2025H1 R, 2) M. 2026H1 LiFFssr. oPiE 800 #5%%. FIF 300 5
. Wind REEEESIEERENH 3 LK 3.2%. 11.1%. 7.55%. 18.2%, HKiEtI3%
F 2025H1 7K, RHEAKIRRESTE, BROBSEESER ERBERX, £5M0
BEREEERE, DFREEIREDNTE 11.1%, BRAE, BEER. BEEFER
HRTIEHBEN DB T2 10.7%. 2.4%, BEFST 2025H1 R, 3) FEkrE. #EH#
BlgE. RSRAURKETBERT, EREFEENETEFER,

® 2026H1 HAHEWRER: RI\H— ORITEH 2026H1 AR SR RELLER ( 5HE
OFRTEEFEA ), 2026H1 Lifef NIl ( B F W R ) TBEL TR, TI( 2%E
iR ) EERF, Cl( RERBWKEE ) RUML, EEK CIHIFET T, 5 OCI
SRERELEATRERMR. 1) NI ( FEL, TR ). AR 1.66% ( ELk-0.21pct, U
THARL ) >KE 1.54% (-0.15pct) > KR 1.52% (-0.15pct) >EH 1.46% ( -
0.08pct ) > #fE 1.31% (-0.21pct ) =F% 1.31% (-0.43pct), 2) Tl. EHE 4.46%
(+2.41pct) > AfR 3.70% ( +1.00pct ) > #4E 3.35% ( +0.38pct ) > AF 2.82%
(+1.37pct ) > KRR 2.34% ( +0.14pct ) ==& 2.34% ( +0.54pct ), 3 ) Cll. EF 3.76%
(+1.59pct ) > AR 3.22% ( +0.60pct ) > #4E 3.12% ( -0.14pct) > K 2.35%
(+0.73pct) > F% 2.00% (-1.00pct) > Af% 1.79% ( -0.53pct ),

® 2026H1 {AREMEL: Ng— DR HEREELEME ( MaXHTESREFEES
SE¥ERS, ES% ), 2026H1 LML E™A —KNH, = OCI Fi=Htk,
1) EURELE . A 80.2% ( #2026 F#1-3.1pct, LI II4%: 2026 F£4] ) > AR 76.1%
(-0.8pct) >E% 69.5% ( -1.0pct ) >PAY} 66.7% ( -2.9pct ) >% 64.8% ( -0.3pct ) >
AR 63.7% ( -0.8pct ) >#1E 63.2% (-3.1pct ), IKAE, EHENK ( FE5+ER ) Bt
7t 55.9%-78.0%, ARZIK. AE&EE; HEERBLETE 0.0%-9.5%, FEXIK,
HEE. 2) PEERL . ¥4 33.8% ( 1% 2026 F£#]+4.0pct, MUTHA%E 2026 F£3) ) >
AR 32.9% ( +1.3pct ) >EF 28.3% ( +1.6pct ) >F % 27.4% ( -0.1pct ) >PEE 25.5%
(-0.1pct ) > A 19.5% ( +1.4pct ) > AfR 19.3% ( +0.3pct ), /NN, BE+ES
BZEL7E 14.3%-25.5%, KMR&(R. FiEme,; HENGERIEE 1.4%-17.5%, X FERR,
AigEo 3) N1 (FFEBH ) &, B ZE 2026H1, FVTPL &= & L7 23.0%-
39.7%, FRRRK, FiERS, FVOCI B= G 31.8%-64.4%< (8, FHERRK, K
TEHEE; ACK” (BEHEM) SH&E 7.6%-24.7%, BERME, HiERES,

o ZHE 2026 &£ 6 A 30 DECHKER: EHTVHIE (RAEBK), LHRARER
7. APEEVE, #ZE 2026 £6 B 30 H, tLRASECHEIEATILS B AET
(1719127T, &tE 30.8% ). AHEN (789127, &tk 14.1% ). K& (361 27T,
Gt 6.5% ). RS (320127, Gt 5.7% ). BEH (305127, &t 5.5% );
BECHENAANESFAKTIEN (372127, St 6.7% ). RIERTT (355 1Z7C,
Gt 6.4% ). EMER (328127, &t 5.9% ). WRTT (290 27T, &k 5.2% ).
H£EHRIT (164 27T, &EE2.9% )

o NIRRT MaHmHABERE, KnMEAETT, KEFHABE™
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H3X

—. WMHHE. 2026 FLEFFEEBFRILEI oo 3
(—) sk FXRPRTH, HRFZEER, EAFERE e 3
(Z) W@k KRR LEE, SMETEH—P3 K 4
(Z) R BB MEIEE TIB e 5
Z. MR, EWHRAD 2026 FEFFHEBRVGEDI oo, 5
(—) #ZKYKkzE: NIFLEETB, TIREESRE, CHRIDML e, 5
(Z) BEEW (SBF) ZHNER~ G EBRTIRT e 10
(=) BAEHW (£3F). TPLFOCI EARZ ST oo 13
(10) BEECEHRK. BEBRITESAEEY e 16
R 2 = TSRS TRT 19

EHR

B 1. 2026 F ¥ FEHREREEERLE B TIT e, 3
B 2. 2026 F EFFEGRIRFZEEGEY e 3
B 3. 2026 L FEAREIBAWNAE R FITHEE o, 3
Bl 4. 2026 EFF E AR ZE TS TAT oo 3
B 5. 2026 F ¥ FREEEKIBHBET 2025 FEFF i 4
B 6. 2026 F L¥FNATIIIRRDULEE (oo 5
B 7. 2026 F E¥FFEIEEEFEMRBRDE oo 5
& 8. TEEZFMPEARFRIFFENE XIREWEER (FKL) e 5
B9, $EFE%L 2026 FLFFIFFREAUETFBEREBE I oo 5
B 10, 2026 FL¥FEmdMgE—ORF T ST R K@ TR S EER9
B 11, 2026H1 EHEAEARER=E BB R~LE (LR ) s 10
B 12, 2026H1 EWmedEgs. ZERERE SR ERTEE. o 11
B 13, 2026H1 E MR AGREDGBIPAILEM oo 12
B 14, 2026H1 REmREEESE. HENGE L BWBARTLEE .. 12
B 15, 2026H1 L HREEKRE. B E B ERTHEE e, 13
B 16, LEWmRARER =L BFEETLE (FESTF) 14
B 17. EHkM OCI BRE L BB B TEE o, 16
B 18, LEmett TPL B G S B E s 16
FEZR
F1. LB EIFEEIRRUTTEE o 6
2. 2026 FLEFFIEHRAHE—ORTHREBEREBR ( FFEHL) ... 8
x 3. EHRGTEEXERLGSBHESEHEE (BT 14
=4, Lmhed OCI A0 TPL B ZEMAR TR &5 SRELEE (270 ) v 15
#x5. LHRGECHRTELER (FEER, 8#E 2026 F6 BX, 127T)
....................................................................................................................... 16
6. IHRAECHEIRNER (T8, 8ZE 2026 £6 AXK, 127T)
....................................................................................................................... 18
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—. HiAIE: 2026 F ¥ FRAEF~RIGEH

(=) Rz FRPIRTH, HRFIZEERE, FRAIZWE
2026 £ L34, EFRBHAT RIS S/ RBGELIBN. KHBE DR
RIS SEHRNELERRYNT, AR IEBESIRE T8, HRF
kR, EARELRE,

MERREE, THAKHEEERLREH TT#H, BE 2026H1, 1Y, 5Y.
10Y.30Y EfRFI M R RREN 5 3 F0-21.6.-19.4 . -11.4 -3.1BP & 1.12%.
1.44%. 1.73%. 2.24%, LIWES N7, HIRFIZE%EM, BZE 2026H1, 5Y.
10Y FBER 1Y BIEARRFIZ 2 3354 £+ 2.1, 10.1BP, 30Y-1Y 1 30Y-10Y #9HA
BRFIZ DRI FH) LT 18.4. 8.3BP,

B1. 2026 £ E ¥ FEHRERKIREETT B2, 2026 &£ F ¥ FERBHARFZESET

3.8 4

180
% 160 { BP
3.3 4
140
2.8 120
23 | 100
80
1.8 60
40
13
20
8 - """ "—""+"+"+" 0+ T —
O P P PP PP PP PPIPIPPPPPPHPHPS T A S N N P P P P
NN N N N N N N N N N NN NS S NS NN NS T IO
N RN RN RN R B A A A A A A A U2 WA A A A A A A A A A A A A S U S 2
SIS SIS TS TS S FEFF P IR IS
— P HEEFREHPRERE —— PRERG KRR EE — P HREHE RS SF —— P HRERE YRS E 105
P ERE G R E10F o R E G2 H U s % 305 b FREN BT R 46 K 30F
¥, NN . \ STy > =, N ¥ NN . \ N & = S e
BEEFRIR: wind, XIWIESEF S SR RBRER AR wind, XWIEHZFE SRR B E

MEREME, FIRRKREEFERIEETOLER, SAFZERE, #8E 2026H1,
10Y B RITEBE (AAA ), BT (AAA) W RIRER 735 T B 31.5BP.
32.1BP & 1.97%70 2.08%, W EREVBRITHRMEBHIRT 10 FHERFE
20BP Wk, MERFIZEZE, &= 2026H1, 10Y B RTEEME (AAA ). I
fi (AAA) BT 10Y EROERFIZE251-20.1. -20.7BP £ 24.0. 34.7BP,

E3. 2026 ¥ FEARIHPUBRETITER &4, 2026 F¥FEAFERD FT

5 100
% BP
28 90
80
33 70
60
28
50
23 M “
30
1.8
20
1.3 + 10
N’Q(b %’S) %’Q V@ Q/Q(b x’& \’Q(b %/be 6& ’\/65 q/& \/& \’@ %’65 (o’é5 ’\’Q% 05/& \/@ \/& o5 < @’Qﬂ: 0
S SN SN SO SN O S > P P PP PP PPPOEOPPPOLOPD
o o SISV agiY: &S oS SELEELLEEEEELELLELELLS
PP P o T o o e S S S S 30 0 g Sl o
PRSI TS S RSN S
I et g e G e S
— P HREHEH U AR 10E P b 4R T i T A 3 EE(AAA): 105
ol (25 (AAA) 10 e PR BN 55 HAAR) 10— P BN DB 35 R (AAA) 10
K+ S 3 ; N[ 3T 2L 4R BHET 2T RS i N[ AT L 4R By st C
IR . wind, XWIFEEZFS SRR ESRE: wind, XWIIFSZSS SR
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MEERNE, 2026 F EF¥FHRETHLBIEER:, BHERT 2025 F1
FFRM,2026H1, P EHG SRS BHR EIBEERFN ) LK 2.0%.1.7%,
3 2025H1 435U3EF 0.98. 0.48pct, HREIEE LK 1.9%, % 2025H1 #=F+
1.04pct; DHEARRE, ik 10 FRAERFE 2 L%k 2.3%, & 2025H1 £ F 1.46pct,

E5. 2026 &£ A FHREEEKIFARET 2025 F£ 5

PEHEEIEH

2.3%

hREGEIEE P EEAGRIE D EI0FHE IS
m2026H1 3k EkiE = 2026H1 3K B IR

HAEKR: wind, XIWEFLF 5 SRR ER

(Z) WMz RIS HCEE, Sl ITEH—PEik
2026 F L4 F, RESRREMSZ /ML, SHMETEERHE, 2026H1 LI
E%7. TP 800 F547 /PR 300 $5 %1 Wind RAX BB S5 B EW 95 L3k 3.2%.
11.1%. 7.55%. 18.2%, FKIBII3RT 2025H1 /KE, RIEMKRRESITIE, &
BOREGEESIER EKBERKR, T 2025 FEMMUEMLNER, Z5RNE
R BBEARE, AFMREIERTE 11.1%, Bk E, BEEHR. BEhERH
RITIEE DI T 10.7%. 2.4%, BEFET 2025 FRHIKE, TEZEFMHE
EFHR EIMEREPRARERZMARENEIRTH PRI A KRS i
WK SHREEREZ W, TKYPE, ARAXKE+FSIDENDREST,
DR RS AREKO KPR BS N RE IR AN TE KIFRETH RS DR
T, AR~ EARCRENRBNMEKRATRE, BEXE, 2026 F LFFN
BEHHIRRAMMCBE, EHETEH—PRME, RIETRNEXRSREENIR
HTESEK,

ERIEREITR A EZ SRR
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6. 2026 F F ¥ FNAHHRRMLEE

E7. 2026 &£ ¥ FF BB FEVIKEIR

150.0%

140.0%
130.0% a0 /‘M
Al \'1 W Wi, A 4
A'_- s 1
120.0% ¥ WW”{J
110.0%

100.0%
90.0%

80.0%

—— LiEfEH  ——iE800  —— JPIR300 RRREMES N AFRE

30.0% 4

24.6%

25.0% -
20.0% -
15.0% A
10.0% A
5.0% A
0.0% 1 :
-5.0% 1 *

-10.0% 4

-15.0% -

m2025H 173K Ek1E W 2026H 13 2k 1R

HHEFR: wind, XWIFHFLF 5 SRR BE

FERIR: wind, XWIESE5 5 SRR REE

(=) iRk BEEEMERETRE

HAes. RERFNRKSE TRERT, HFRFREMETHME, X,
EESRMT S TURAE, FEFSREME S EARKRES, R
Pt TREMERE. RISIERERT . MIHEE, 2026H1 L&,
AR IATEE A 08 R A HEF LA B TH 0.3, 0.1pct = 3.9%.
4.0%, BMAK, BEEFFAR Hahie. Wik, 224" TEOERREE
KE1L, FEAFESHY, ARMAREQIRASIE S LG —5 T,

B8, $EFELMtEAFRIERENEXKREK
#mE (F1)

&9, hEFER 2026 F L} FIFFAPEEHR KR
HIEHR

6.0%

55%

L F L F LR TS F RS FSL
< N N = X > S
N L O A I

nPEFR = PEKR

65.2 4.05 3.05
41
4.4
10.5 3.50 433
5.3 412 3.65
19.0 3.77 2.64
100.0 3.94 3.14
TR GNRSEALTS,
A0, LISeRESeSTI=iB=FoRasesfki). BRENRS

HiERiE. PEEZ. PEARFRAS NS, MWIFEELF
5¢pmRmEeE

KR PEFERATAE,
B

Sk

WIES25 5 TR

Z\ MHRFI: EWG A 2026 £ EFEFRHF WSS

(=) & E: NIl FEETE, TIEKSE, Cll RIS
MIEBENR B RS RERE, 2026H1 FRARBRFIFRTTEEEZRTE,
BISEHRRABBEZAANMET R M. OCI REZREEEEZNEZHRA, B

®E.

ERIEREITR A EZ SRR
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T % %

HRAEWEER (NI ALK 3.4% (&8 F16*2, -0.4pct ) >FE5E 3.1% (-0.7pct ) >
AR 3.0% ( BEF(L*2, -0.4pct) > KF 2.9% (-0.3pct) > F% 2.8% ( FEF
1k*2, -0.8pct) > #H1E 2.6% (-0.4pct) > EH 1.8% ( FIAEE, -0.6pct), &K
BRI T B

BT R (TH): AR T7.4% ( BHEFHL2, +2.2pct) > H4E 6.7% ( +0.8pct )
> E % 5.6%( +2.3pct )> A 5.2%( +2.5pct )> F % 4.9%( fHEE*2,+1.1pct )
> KR 4.8% ( B E*2, +0.2pct) > PHX 3.6% (-0.4pct), BRPELIMNE AL
RKIVBIE,

ZERAKEE (CIl): FHE6.4% (FHFE, & OCIHREZR ) > KFE6.0% (&

BE*2, +2.2pct, & OCI 528 ) >FR 4.2% ( GeEk 2, -2.0pct, ~
2 OCI 5728 ) > KR 3.6% ( EEFEHL*2, -1.2pct, ~& OClI R7Z%& ) >

BIKE CI AL, B TRER
= ) ZNPEBTEY, FERBANREREER

FHSE 2.3% (-2.8pct, & OCI fREZEA ),
R OCIRZE% (XFENIFIBE

RUBRORERRK, FTRETL,
J:FEBAﬁﬁln_.\ «ITA&#L&ﬁﬁi

@&ﬁﬂﬂmﬁ 2019A  2020A  2021A  2022A  2023A  2024A  2025H1 2025A  2026H1
PEAE 461%  4.34%  4.38%  4.00% 3.77% 3.47% 2.78% 3.04% 1.85%
PEER 5.20% 510%  4.60%  4.70%  4.20% 3.80% 3.60% 3.70% 2.80%
b E AR 490%  470%  450%  4.30%  4.00% 3.80% 3.40% 3.40% 3.00%
HERIS 480%  460%  4.30%  4.60% 3.40% 3.20% 3.00% 2.80% 2.60%
P EAR 5.30% 5.00%  4.80% 510%  4.50%  4.00% 3.80% 3.60% 3.40%
hEAE 4.72%  421%  4.07%  4.02% 3.56% 3.46% 3.11% 3.21% 2.85%
FESERBE - 5.20% 4.60% 3.90% 4.00% 4.20% 3.80% 3.70% 3.10%
BEREHAE 2019A  2020A  2021A  2022A  2023A  2024A  2025H1 2025A  2026H1
hEAE 5.23% 530%  4.98% 3.94% 2.68% 5.50% 3.29% 6.09% 5.58%
PEER 6.90% 6.20%  4.00% 2.50% 3.00%  4.50% 3.78%  450%  4.90%
hE AR 5.40% 5.90% 570%  4.20% 2.60% 560%  4.60% 570%  4.80%
R 4.90% 5.50% 5.90% 4.30% 1.80% 5.80% 5.90% 6.60% 6.70%
hE AR 5.40% 5.80% 580%  4.60% 3.30% 5.60% 5.10% 5.70% 7.40%
hEAE 4.77% 5.44% 5.39% 3.31% 266%  4.57% 2.68%  4.04% 521%
FESL RS - 6.50% 540%  4.90% 3.30%  4.30%  4.00%  4.80% 3.60%
SERBFWER  2019A  2020A  2021A  2022A  2023A  2024A  2025H1 2025A  2026H1
hEAE 7.27% 6.33%  4.87% 1.92% 3.23% - - - -
PEER 6.06%  4.29% 3.39% 2.34% 3.60% 5.80% 6.20% 6.30%  4.20%
th E AR 6.66% 6.64%  4.83% 2.11% 2.70% 6.00%  4.80% 6.10% 3.60%
HERIS 7.16% 721%  4.81% 1.83% 2.58% 8.50% 6.30% 5.00% 6.40%
P EAR 717% 6.63% 5.57% 1.95% 3.96% - - - -
hEAE - - - 2.35% 5.01% 10.32%  3.72% 1.73% 5.96%
FEEIREE - - - 2.80% 3.30% 6.50% 5.10% 6.10% 2.30%
BARIR. AL, MUIFEZFE SRR

WAE. - R/RAWEMXEE, IRSRXOREAEESR, HENRARBERESRAZTE T,

ERIEREITR A EZ SRR
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BTFEREENRARBROZFEEZR, HATE T, TELH—-0E, &K
FAIT

BERWER= (RN BN+ FH SN+ SRER YA EERY
W 58-S 1 B RS F = F B3 ) / (AR -4 32 B A Rl 3 - 4]
OCI X Rt R AMERI+F R AR - FREZHEMWEFHE~-F AR OCI 5
MR R AMEES ) 2, BARKESSEE™ RAMFM DR ACHRULH
TN IREBR MRS FE. SN EEENKRFE WS EAFRE
st

BRRRE= (FRE R+ IENEBN+A R NEZ R G R R RMIER
K- EIMEREE~H BT M N FHIHRF R - FHIL T B SR 5 ~-F %] OC
N RITARNELEN+FERBRAA - FREZHABWERA-FAR OCl IR
HTARMERS ) 2, HAESRFWREM L, BRBEFBRESRATY
BB RARHEMER AR DI, BEABRFHINERT. —HHHKE.
EEMNRAFNmEZHm AR &R AR ZRETRK.

HGEBREHE= ( RERAKH+OCI METEAANE TN H-LHEESR
BEMEZE )/ ( EYRAB RS- FEYERH BB SR ~-F4] OCI FiNRIt AR
NMEZH+FRBERR=-FARHEBWEME~-FAR OCl GINRITARMEE
) *2, LAAESKRARGEEM L, BRRBRAEFIIRE ( RBAESFE~]) 0
OCI-X s & ( BfFERE. KEHENGEHR™ ) WHETHRAITTA. BERP
M2, SIR7T OCI-RPUERNTETMNRE, XERMRKAS OCl f iz
", BRSEHSNFAERIHKRA. FMERBAAREN, HTFIRKRTE
ROEN, FEERERFITEIRPTEE LR,

Z— ORI E M 2026H1 HEFWHREELERIOT

AR (NI, REL): AR 1.66% ( BEE-0.21pct, MTEAEL ) > K
N 1.54% (-0.15pct) > K1% 1.52% (-0.15pct) > B 1.46% (-0.08pct) > #Hr
£ 1.31% (-0.21pct ) =% 1.31% ( -0.43pct ), AR, ARIEXFAE, FIETE
Ba T KEREHTIRES (LEAXIRT), EEFTERTEN RS SRNK
R%, BAFREMESLEEN RS, BF. MEEANEE, MERE, &K
RHETT. GERLREBRA~LSHEESTHAEZm NIl TETH, FEIE,
2 AHA NI BB RIE, BIRRK, — A HRASSRERZIFROFERS,

BRI EE SRR 7/20
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ZFEROTFRAP LU LIRS B L BIRNEEZFR, SBENS FVREIN—3F7

REREANEFER, MNEAGEEIEE, ¥R 2026 CFFREDAWLANR LR D
127 127T, BILETBE 37%; H»—FHSREF S KPR AR T W F A
B DA X,

REBHWRR (T, REL ). B 4.46% ( +2.41pct ) > A4 3.70% ( +1.00pct )
> #i1E 3.35% ( +0.38pct ) > A 2.82% ( +1.37pct ) > AfR 2.34% ( +0.14pct )
=22 2.34% (+0.54pct ), EF. AR, FEMEXNTE, KR FREXNEE,
MNENERE, EXVERT, TEGHGTRE B XINERFRELSRE,
XEME+ARNMEZ N EITEEE, X EHRASH-36 2T A SEHRT
+216 (27T, Hibetd, F%+1920% ( Btt, MUTHARL ) > BFH+573% > A
R+218% > KIR+74% > F£+59%, AFREEAELHRIMK, RELKIERE, F
Y TPL XN H A WS E LRGSR E, ERFIXEIRAI NI ER, T HA®R
%, BE. AMREEERERKR, IUTEESHT TPL KPR KEKIBR R,

LE AR CIl, REAL ). B 3.76%( +1.59pct ) > AR 3.22%( +0.60pct )
> #4E 3.12% (-0.14pct) > A 2.35% ( +0.73pct ) > F% 2.00% (-1.00

pct) > K&k 1.79% (-0.53pct ), EFH. AfR. FEMBTE, KR, FLBXT%
Bo MNEMBERE, BF. AMr. KFEELERA, FR. KR, FERLE TR,
=ETE, &K CIHETF TN, 3685 OC| 2R ERE LB A A ETE, TEER
BRENTHRK, TERLFFAFRBRGERLERN, F2 Cll 5 TI ZEMEXER
N, TTRERBAAE) EHF OCI RESHRIBEAAN B/, KRB ESL, H5FR
OCl el EREFHANRRBRITRISLFRITEREZE X,

+2, 2026 FL¥F FHRAGZE—ORTHRAKRZEBR ( RELL)

PEAFE hEFR B EALR
2026H1 2025H1 26H1 Ett 2026H1 2025H1 26H1 ELE 2026H1 2025H1 26H1 @tk

VR HEA 7,423,705 6,611,071 12.3% 6,489,962 5,731,409 13.2% 3,039,987 2,734,457 11.2%
HARB AR~ 7,946,101 7,127,153 7.0% 6,610,950 6,202,475 1.9% 3,172,982 2,924,728 4.4%
R F R 7,002,689 6,137,352 10.9% 5,705,173 5,143,003 8.3% 2,735,227 2,402,890 10.2%
RSl € 104,024 96,067 8.3% 78,012 92,823 -16.0% 43,454 42,422 2.4%

F 2N 77,091 75,362 2.3% 56,824 54,181 4.9% 30,123 29,061 3.7%

SISOIEALUN 18,379 13,922 32.0% 21,529 34,196 -37.0% 12,220 13,195 -7.4%

£ e AR ep T il L O -6 77 -107.8% 3,643 3,732 -2.4% 425 311 36.7%

NEEERVFIEERY IS 8,560 6,706 27.6% -3,984 714 -658.0% 686 -145
TEMERAN 75,507 30,374 148.6% 39,549 9,746 305.8% 20,725 7,018 195.3%
ARMETEH B E 135,835 1,029 13100.7% 20,894 -6,754 1,726 5,856 -70.5%
S FET LA A F )Rt 211,342 31,403 573.0% 60,443 2,992 1920.2% 22,451 12,874 74.4%

ERIEREITR A EZ SRR
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lNl)UbTRIAI SECURITIES

O

TR IR E | AFRERE

BRBFERERK -862 36 -2494.4% -1,513 401 -477.3% 117 -10 -
B U 314,504 127,506 146.7% 136,942 96,216 42.3% 66,022 55,286 19.4%
H iz Gk 75 -5 B -49,341 7,152 -789.9% -19,569 61,593 -131.8% -15,222 2,518 -704.5%
e AR 265,163 134,658 96.9% 117,373 157,809 -25.6% 50,800 57,804 -12.1%
BRI HE-H—OF 1.46% 1.54% -0.08pct 1.31% 1.74% -0.43pct 1.52% 1.67% -0.15pct
BHREREAE-G—OE 4.46% 2.05% 2.41pct 2.34% 1.81% 0.54pct 2.34% 2.21% 0.14pct
GERBRHR-G—O& 3.76% 2.17% 1.59pct 2.00% 3.00% -1.00pct 1.79% 2.31% -0.53pct
Kt FEZH 1,882 1,721 9.4% 3,246 3,367 -3.6% 1,896 2,217 -14.5%
N LR P EAR HEAE (ET)
2026H1 2025H1  26H1 @t 2026H1 2025H1  26H1 [t 2026H1 2025H1  26H1 [EtL
VR RA 1,841,227 1,629,361 13.0% 1,901,634 1,641,756 15.8% 1,743,052 1,562,099 11.6%
HARB AR 1,901,854 1,712,522 3.3% 1,997,723 1,760,674 5.1% 1,941,507 1,683,283 11.4%
IR AR 1,672,429 1,458,257 10.7% 1,754,082 1,543,605 10.7% 1,690,855 1,483,781 11.9%
R 23,332 24,098 -3.2% 30,836 30,491 1.1% 26,215 25,268 3.7%
GIESUSON 14,575 16,213 -10.1% 18,344 18,431 -0.5% 21,019 19,896 5.6%
BRE LU 6,911 7,113 2.8% 4,843 3,571 35.6% 4,079 3,909 4.3%
B F S WA 135 134 0.7% 361 310 16.5% 390 392 -0.6%
N EBRERVAEES YIS 1,711 638 168.2% 7,288 8,179 -10.9% 728 1,071 -32.0%
KENZRA 38,234 11,012 247.2% 21,685 8,729 148.4% 11,825 -1,223 -
ARMEZEH R -4,380 10,230 -142.8% 14,069 2,501 462.5% 9,745 -2,376 -
SESEMET LA NE TR 2 33,854 21,242 59.4% 35,754 11,230 218.4% 21,570 -3,600 -699.2%
ERAFRERK 339 -52 - 98 67 46.3% 166 81 106.4%
B U 5 57,525 45,288 27.0% 66,688 41,788 59.6% 47,952 21,749 120.5%
H itz &k 75 -5 B R -3,845 4,252 -190.4% -8,523 281 -3133.1% -8,014 2,435 -429.1%
SERE RS 53,680 49,540 8.4% 58,165 42,069 38.3% 39,938 24,184 65.1%
BERERE-G—O0F 1.31% 1.52% -0.21pct 1.66% 1.87% -0.21pct 1.54% 1.69% -0.15pct
BRARKGE-G—O0RF 3.35% 2.97% 0.38pct 3.70% 2.71% 1.00pct 2.82% 1.45% 1.37pct
z?é&ﬁuﬁzﬁ%s-éﬁ—ml 3.12% 3.27% -0.14pct 3.22% 2.62% 0.60pct 2.35% 1.62% 0.73pct
it FIEE 1,422 1,908 -25.5% 1,717 1,671 2.8% 217 210 3.3%
ﬁ%%ﬁ ﬁi“i,%ﬂﬂﬁﬁﬁ%ﬁﬁﬁﬁﬁﬁﬂ
E10. 2026 £ ¥4 F R4S — DR T EIIE AR ATRO KRB R
ES TS TS S o P A b E ¥ E AR RS § 5 AR E AT
B IS 1.46% 1.31% 1.52% 1.31% 1.66% 1.54%
PIERISN | B o0 1.10% 0.87% 1.05% 124%
HG A AT b o S B os4sw B oo b oo B oo
E S YUYk R N 0.00% . 0.06% I 0.02% I 0.01% l 0.02% l 0.02%
FL b BEE e db Ao - A Ak L I 0.12% -0.07% I 0.03% l 0.10% 0.42% I 0.04%
FF A B I 1.08% I 0.69% l 0.76% ' 2.29% ' 1.24% l 0.70%
2 Ui E Sh A . 1.94% 0.37% I 0.06% -0.26% [ 0.80% [ 0.58%
T+ 2A A I B sox I | I B oo |8
B F SRR i 0,02[ 0.01%
B A 3.35%
Ff g Adic i - AR S T BF B (R4 OCHR ) -0.23%
LS L 3.12%
i -F1).8 & ot
FHERIE. ATAE, XIESEEFE5SHMARREE, L STIRARFTROBFRITEN S EHAG— ORI ENEDRERS,

ERIEREITR A EZ SRR
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INDUSTRIAL SECURITIES

1T IR BRI RS | JESRER

(D) #H&EENl (RM): ZRINEEF LSRR
HEFHET L, g—ERRREXR~0E, KHERA-QEER. 55 (K
BREH ) PREATR. BRI R, ST RISS KR, KT
BIERE (ALK ). B (RANES+HSTUES ) BAuEiti. B
B 5. RERES, KEH. KERREASS LA™, 50T, &
% 2026H1:

B KA BLL: KF 80.2% (% 2026 F4I-3.1pct, AT HhE 2026 4
¥l ) >AR 76.1% ( -0.8pct ) >EFH 69.5% ( -1.0pct ) >PAE 66.7% ( -2.9pct ) >3F
%2 64.8% (-0.3pct) > AfR 63.7% (-0.8pct ) >H1E 63.2% ( -3.1pct ), AF. K
REWER= SRS, Fift. AMROERK. AEZhERE, ERERE~4E
EERERII TR, HPAFE, MERBRANPR,

PR BLEH: F1E 33.8%( 5 2026 F#]+4.0pct, I T h%E 2026 F4],
EERENE, FEABBEESETRASE, BAGSREEEEES, T
SRR TF L) > AR 32.9% (+1.3pct) >EH 28.3% ( +1.6pct) > 22
27.4% ( -0.1pct ) >PAY 25.5% ( -0.1pct ) >KF 19.5% ( +1.4pct ) >AfR 19.3%
(+0.3pct )o FE. ARRBXE >~ HHHES, AR AL HEREK AEHESR
B, RER. BAARBRR=LLEREVEEG TR, HRAASIREY LR,
HpHERARER K.

E11, 2026H1 EHEARER =L BXKAKF~LE (ERf)

° 7 i
|
g, 20, 248 2380 244 |
80% + iy
60% 1
7a3% W
40% 4 73.8%!

164.8%

169.5% 651

20% A

0%

NNNNN

~20%

EREEREERDB t 1 H Ll 1
i N I o 15.8% 15,65 | :
; 178% ] i ! id8% 140, 1320 15:6%% |
, 1986 19006 1 /“I1 b 238% 248 24k | i g i 1
/DZI/QZI/"2 . I | 538, 298% *HT b, o ey, 208 2387 2980 g, 298 i, 298l
I7

%

i 80.1% i 72.0% I ¥ i f

% " 79.3% N L, T17% i % o 84.5% o :

13% o | % ' e o 63% o) ! 3% Prol B A 01% [
- 76.1% v 3% 64.5% U B02%

a2.0% 1667% [} o654 [l eo7%

Ire] < v | Ire) v T
4 & iy 9 & 4 gy ¢ 8 & &y o9 &8 8 g8 g9 a4 o

CETE. AR, BFNAFEARBEBRSHTPANE, A5 —0F, AXNBER~HIEEHR
FEREE, FHbLERNaAR LGN AR T A g EdE.

ERIEREITR A EZ SRR
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INDUSTRIAL SECURITIES {i‘-}-”i?ﬁ ﬁ%m%*&% | jE%EﬁEE

HABERER™, ERAFELZEW (RE5+EF ) ELLHIE 55.9%-78.0%,
ARER KRS MERBEEF FE. KF L LEREV TR 0.3.2.4.2.6pct,
REREBRA, T, AR AR, BB S HEEREYIET 0.4, 0.6, 0.9, 1.5pct,
X IR K, HEKE UK (%ﬂiﬁ’ﬁﬁﬂil SR, BREEN %) RE
EEfBI7E 0.0%-9.5%, #FriE&lk, X &S, NEREEREELIRFVIIFT
B, FBIEE 0.5-4.5pct, BB%B%"PEEE?%

E12, 2026H1 LW fEg. FRER L BRER~LLE

100%

niiiiin 'n*r 1]

677/
70.1% 69.5% I
b2.7% 63.0% 654% 657% 649/6049/601/ 549/ 167.8% 67.2% 685% 66.4% 525/0 163.2% 65.6%

5 9% 55.0% 56.8% 56.7%

80%

60%

=

40

B

20% i 54.! 5‘/03

0% +

¥ o o
L

e GEl w HEEK

BHEFRR. AR

:I:
[=]

i

XAV IESEF 5 SRR EE

L\\

H—THMEGE R AL SEE RS LREEARLLE ), AR AS TAF)

AP NERRBFROEEE 59.6%-80.4%, AMRREK. BEHRS; NEHER
M. AN EREERFEVHERA, HbEHFEESEK, FEKBRK, £
W R EE7E 3.2%-20.2%, BAE HHE&IR. AMRELEES; NENEREH. AR
HNEREERFVHERA, EPHEEEaR, AMREBRR, SRR
L7 6.4%-22.7%, EBF SE&IK. X btb&S; MNEEBRITE. FEXHE
REREVIE TR, HpHEgeiR, FLREEBRR, FREVESMRTE
REBEREASHESLTRLEN, HDBUFR. k. DRSS 5008 81%.
16%. 3%

1B RER AR EZE SRR 11/20
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INDUSTRIAL SECURITIES ?Tﬂ?ﬁ%ﬁ%mﬁ?ﬁ% | jE%EﬁEE

E13. 2026H1 LSR5 & i A EREH

100% N i
) o A : / !
e 19.8% 2 /2 b 2 /1/1/1/1/2 0 1 2/2 /2 /2/ 2/2 % 238% 2380
: 1420 15:8% ‘1 i “
80% > 1880 | it
: H o 10 | S 1209
: :3 o 2 o 216
: i i 2 /2 2
60% 1: i
40% -1 i 0 :

804/ 77.6% 76.2% 783/ 76.29 :
73.9% 702/ % 75.4% 744/ 743/ 730/ 729/ 73.0% 70.8% 658/ loa8% % 747/ 705/ 527/ s 741/ 74.4% 73.9% 738% 74 o)
| 57.9% 556/ 52.8% 1

®

20% 453/“

0% -+

‘% § & § ¥IE S F $ %i®z % B % :iE S& ® £ EiE 3 8 3 iz % gz t %
L8 Q ] N NI I & N N 8 &g & N N 8 &§ & N I8 & &S N N & & Q N J
Lo H#e H#e #e #® 0 H # & & ® *® ® *® ® s Rl ¥ Rl %K ® %® ® ® R R R R R
| = ) 2] E B B BE BF B K * B ® K = k3 ¥ = ' o< < < < < & 2 e} st =

nEFEREARE shlft sERERAM

aRsRR. ASRE, XUIFSEF5 SR EIE

AR KR™, ERNEFHNG (RE+ES ) BB 14.3%-25.5%,
AR&E. HERs, NERABRIOANERBEVNHERS, HPHEREY
RIt 4.4pct, FtE 25.5% ( 3 2026 FH1+4.4pct, P THIAE 2026 £ ) >F 2
21.1% ( +0.7pct ) >EFH 19.2% ( +2.2pct ) > AF 18.1% ( +1.5pct ) >[HF 16.3%
(-1.1pct ) > AfR 15.5% ( +2.1pct ) > Ak 14.3% ( +0.5pct ), F 2w ( AR
T AR = . RERANES . KRS ) RELLBIE 1.4%-17.5%,
RERK, AMRRS; NEBRBRIALCEFVIEERAN, ERATREVIIE
T,

E14, 2026H1 X L HIEEEZSE. ZENE L ERAR=HLE

40% +
35% 1 |
30% 1 A 3
5% 1L - A g ah 2 : | 1
o | g * ol 7ig8) : ] | 1o08, &8% 1040
20% g B M A | -3 | o
. 10080 1 o 528, ; 3 1 :
15% A o o | i o 3
25.5% : : 5
% - 21.1% 20.3% 21.1% ooy : i ;
10% 9.2% 16 5 ° . 18.7% 18.3% 17,49, " [ 118.1% 1669, | 16.3% 17.3% 17.8% oo, 18.07
5%_I I“s/‘wzz%n_a‘y 188% 11.8% 108941 = 18% 12.0% 11.6% 11.6° | 3% . 12””30/”?5"40I I I I I
0% A i b : : .
z 3 % S : 38 % S : %8 % S : 38 % S E8E S :EasE S Ea RS2
8§ 8 &4 N AN 8 & N Sy 8 N O § By N X QY 8o 8y N N d N AN N d NN
Heo He e M Hen 0 & K & K ® & ow Komer 8 ¢ % ¥ i KoK & o B B B BIIR O OR R R R
H H B B M B B B BEIK K K K O KIFE K OB K ORI < < <X < <tk K K K K2 2 g £ =B

nEGRNE  m B AN

BIERR: SRIASE, XINEAEZFS SRR ERE

H—PIRSMEGNR (RE, BShH BEBR™LE ), 2026H1 tRAGTHRE
EE7E 9.7%-14.6%, AMRELE&EIN. FRbtERe;, NEHNEEHF. KR, #E
ARG EERFVRA, R AF. AL LERFEN TR, EfhEFGERZK,
BRYEFEIER Ko & 14.6% ( 4% 2026 F471-0.2pct, MATRIIA%E 2026 F4] ) >3
45 13.2%( +1.4pct )>E3 13.1%( +1.8pct )> A 12.2%( -0.01pct )>BE3E 12.1%
(-1.6pct) >KER 11.7% ( +0.6pct ) > AfR 9.7% (+1.0pct )o BEE HLEHE 2.6%-

ERIEREITR A EZ SRR 12/20
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INDUSTRIAL SECURITIES ?i‘-}-”i?ﬁ ﬁ%m%*&% | jE%EﬁEE

12.4%, ARG R, S tbRs; NEHEBRANRSE LLRFVEE FRES,
HENS SEREMBSERTT, HE 12.4% (1K 2026 F£#1+3.0pct, WUTHI AL
2026 F£4)] )>F= 6.5%( +0.9pct, EP AN EEE 4.8% )>EF 6.1%( +0.4pct )>
A 5.9% ( +1.5pct ) > A1R 5.7% (+1.1pct ) > 4.2% ( +0.6pct ) > K% 2.6%
(-0.1pct, EpmHEEE 2.2% ),
E15, 2026H1 LK E. B8R ERTLE

30.0% P m oo o

; 113.29
i ] 177 11.4% S "
o . 8.7% 9.3% 9.0%;!

100%19.7% g 70,
. 5.4%

25.0% i o i i i 13 ;
200% 4 i o iy 9 b i H i
3 e °5I> ' i i f i |
33 " . i E i i o 3i6% :
15.0% & i i i 70% 7lg% | sl i 3o ‘X
i 2 i o i i i d e 0 sk, M
: i 3l e i | ol i t 3
: 499, " i 2 " [ 46% " A i '
10.0% 1 8% 4Iq:} 4Io i & b i A 1 5I/¢3 :
: ‘: 4. | i H i 3 ‘
- 1467 14.8% s Rt I:: . i 370 1409
i I:E 71189 11.69 114 M 58 ol 1229 122% H12.1% .
% 6% 3%11 " 8.3% 83% 75»/‘¢§

TEhE=Aw ( HREF™ ), SREELHILIE TR, 8ZE 2026H1, Rah/~d
BEREAFLLE, & 2.16% ( % 2026 F£41-0.06pct, MUTIAE: 2026 F4 )
> BAYE 1.37% (-0.08pct) > KF 1.22% (-0.14pct) > Kfx 0.84% (-0.09pct )
> AR 0.77% ( -0.04pct ) > 4 0.58% ( -0.04pct ) > E% 0.14% ( -0.01pct )

Febtbtimes, BFRN, NTHERE, SREBLOIRFVIIFE IR, KF

PR Ko

(=) HBEEH (£i1): TPL #1 OCI 2E~Z HEET 1L
MREHAEZHEFR=NRITHE (FHEN ) F, #ZE 2026H1, FVTPL %/~
5 EETE 23.0%-39.7%, SE& & LERAR, FHE b th&S; FVOCI % /™= & thTE 31.8%-
64.4%z (8], FiELE&IR, KRELERES; AC B~ (IR, g —0=, 5
BETFH) G 7.6%-24.7%, BF StE&(K, HELERS,; KEBERGEHR L
EETE 0.5%-9.0%z 8], KR & LE &K, ARG toiE . M8 #HE, FVOCI 0 FVTPL
FLE LB T WA LiaH,

ERIEREITR A EZ SRR 13/20
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INDUSTRIAL SECURITIES ?i:}-”i?ﬁ L’%%mﬁ*ﬁ% | jE%EﬁEE

E16. EHRAAREH "L EHRRETHLE (E2I)

100% 2.3% % o o 0% 06% 6% - 7 N % A
28% 29% % 35% 4% ., 339 38% 41% 46%
- - . B0 93%
) I I
60%
40%
20% 39.7%
26.8% 27.8% 81.5% n 27.3% n 27.9%
- . 23.0% 25.1% 23.8% 23.5% 23.2% 21.5% 26.2% 3% 25.4% -
H = B B = HE = B B BB
E%26H E%25A FR26H FE25A AAR26H AAR25A #i426H 3E25A AfR26H AfR25A AF26H FEA FA¥26H FBY25A
-20%

mFVIPL =FVOCI wAC » KEARRBURH Hith

RRR. ASRE, XUIFSEF5 SR EIE

MERFBARITHEKLEME, FVOCI R34 LT RE—FS IR, BE 2026H1, k&
#iesh, &R FVOCI (% & L REVIIH R BERANNFIRTITSHNRA
FUE S TILIRMEKRIBRT, EWRERELZHRENEA FVOCI A RMETT
B, Db GRS I R NIRIREN , BREES, BEAHROKE,
Tt &R NS OCl fiERE & LR ESRE

x3., LHRAETEARBHESLEHRFLE (ER1)

T EAF 2024/6/30 2024/12/31 2025/6/30 2025/12/31 2026/6/30

FVTPL 17% 15% 13% 11% 9%

FVOCI 83% 85% 87% 89% 91%

AC 0% 0% 0% 0% 0%

&t 100% 100% 100% 100% 100%

FVTPL 19% 20% 21% 18% 18%

FVOCI 59% 61% 61% 62% 63%

AC 22% 20% 18% 19% 19%

&t 100% 100% 100% 100% 100%

FVTPL 19% 17% 15% 15% 15%

FVOCI 79% 82% 84% 84% 85%

AC 2% 1% 1% 1% 1%

&t 100% 100% 100% 100% 100%

FTEIREE 2024/6/30 2024/12/31 2025/6/30 2025/12/31 2026/6/30

FVTPL 20% 5% 13% 15% 24%

FVOCI 41% 61% 58% 58% 56%

AC 39% 34% 29% 27% 20%

A1t 100% 100% 100% 100% 100%
2024/6/30 2024/12/31 2025/6/30 2025/12/31 2026/6/30

FVTPL 20% 17% 16% 15% 14%

FVOCI 61% 65% 66% 66% 67%

AC 19% 18% 19% 19% 19%

A1t 100% 100% 100% 100% 100%

BEkR: RANE, MIESFLFSSHARRERE, FRULHEHAEIRROZTHEE, OCl StEES,

MEENSITIELEME, FVOCI RERE LI BRI, FEN TRES /K
A FVOCI, BT HEABNRRAFRARMELN TP EANFIEER, XAVFRE D

HREREIFRIRABMEZE AP 14/20
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THAFIAR, ROBEREISHERKRE, DIGSET, H6%kE, HAEN
TERE RN EERNICENERZIEH. Ba FVOCI-fXa TR KED
BEZHEREREM, BE 2026H1, BFH. TR, KR, Fe. AR, KFL R
H1REE A S FVOCI-BRZMAE 45128 3927, 6338, 1288. 518, 840, 920. 524
278, EREIT FVOCI BRZE & REZE L EMNENIL 40.6%1eFE 46.1%; AKX
&, BF . XROFTE. AR ARFEBBEREY 25 Z50+10.0pct. +9.3pct.

-2.3pct. +2.9pct. +0.7pct. +8.4pct. -3.0pct, AR, P & LA ER T &S,

HRAS LW FERA, BFERBERK, FEXRERK, tREIT FVOCI &
Z 4 BRARFTLEENFN 4.9%RFE 6.0%, BE 2026H1, HEd &I
A 27%, FLbtbESHN 9.6%,

4. Lifed OCI A TPL BREMER & S KRELE (125T)

BXZOCI  2024H1 2024A  2025H1 2025A  2026H1 drth 2024H1 2024A  2025H1 2025A  2026H1
bEAE 341 602 1,403 2,324 3,927 hEAE 7.7% 12.0% 22.6% 27.8% 37.8%
FEF¥Z 2,060 2,632 4,243 5,413 6,338 PEFRZ  62.1% 60.2% 65.3% 56.5% 65.8%
hEAR 460 761 957 1,248 1,288 PEAR  20.8% 29.8% 33.8% 37.0% 34.7%
LR 168 306 374 385 518 WERK  11.7% 16.9% 18.8% 17.8% 20.7%
hEAR 182 273 439 705 840 PEAR  40.5% 45.4% 46.4% 42.4% 43.1%
P EAFE 335 428 438 666 920 PEAFE  33.7% 36.6% 34.9% 34.9% 43.3%
PR RES 477 466 589 596 524 FEEREE  69.4% 69.0% 70.4% 68.1% 65.1%

&it 4,024 5,467 8,443 11,338 14,354 &it 29.8% 33.8% 41.1% 40.6% 46.1%
BEETPL  2024H1 2024A  2025H1 2025A  2026H1 drt 2024H1 2024A  2025H1 2025A  2026H1
TEAE 4,076 4,409 4,799 6,029 6,451 TEAE  923% 88.0% 77.4% 72.2% 62.2%
PEFELZ 1,259 1,742 2,250 4,168 3,301 PEFLZ  37.9% 39.8% 34.7% 43.5% 34.2%
FEARFR 1,753 1,790 1,874 2,128 2,425 PEAR  79.2% 70.2% 66.2% 63.0% 65.3%
WERE 1,275 1,502 1,618 1,779 1,983  HERK  88.3% 83.1% 81.2% 82.2% 79.3%
FEAR 268 329 507 957 1,106 FEAR  59.5% 54.6% 53.6% 57.6% 56.9%
hEAF 660 742 818 1,241 1,203 TEAE  66.3% 63.4% 65.1% 65.1% 56.7%
FRSEAREE 210 210 248 280 281 RS 30.6% 31.0% 29.6% 31.9% 34.9%

&it 9,500 10,724 12,114 16,581 16,751 &t 70.2% 66.2% 58.9% 59.4% 53.9%

ERIR: AFRE. wind, XIEHZFE5 SRR REE

ERIEREITR A EZ SRR 15/20
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INDUSTRIAL SECURITIES
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1T IR BRI RS | JESRER

E17. LKA OCIRE S BRKARTLLE

E18. LHet TPL RE 2B EARZHE

12.0%

10.0% r

8.0% r

6.0% r

4.0% r

2.0% t

0.0%

hEFR RRE

m2023A m2024H1 m2024A

DEAFE $EAF PEAR PEAR FERR

12.0%
10.4%

10.0% r

8.0%

LRI

bEAF PEAR FERF PEAR PEFR MELRERE

2025H1 = 2025A = 2026H1 m2023A m2024H1 m2024A © 2025H1 =2025A m2026H1

HIERIR

NERE, XUVIESFEFE SRR EE

HiRsEE. ARG, XUTSEHF5SMMRRESR
(M) ECHFR: BERITESARASE
EOfTV AE( thihA Wind HEANRKEASECREREE, FEBK, TR ),
tRATBESRT. ABENE, HE 2026 F6 Bk, tXASECHENE
KTV 25 AR 1719 127T, &L 30.8% ) /ABE (789 127T, HEE 14.1% ).
K (361127T, ditk 6.5% ). &% (320 27T, &7tk 5.7% ). i@izki ( 305
278, 5t 55% ), BAE, BEAENAEAECTLART. BHEE. 2B,
BIERS. KRB, FLART. 2AEL. xBEH. KRB, BHFEE, AMRA
X@izh. AR, BRRE. B®i7. AR, FEART. FREm. B

[RE. BYREERS . BEAEY, AMRARIT. BHRS. LI BRIRE.
NAEY, KEART. RBEH. KB, AEEE. RASEL,; BAARESE
V. KB, FARK. EAEY. RESZTEH,

x5, LREECHRITUVER (R&#8K, 8Z 2026 £6 AK, 1Z7)

SEGLE SEBLE
1 RIT 584 21.1% 1 $R1T 472 39.4%
2 W& 250 9.0% 2 UNEEIA 466 38.9%
3 ARE 236 8.5% 3 BIE 87 7.3%
4 BiERS 190 6.9% 4 e 86 7.2%
5 el 168 6.1% 5 WHRE 16 1.4%
6 iRk 163 5.9% 6 b= 1l 12 1.0%
7 FSE 157 5.7% 7 an 9 0.7%
8 FEERE 137 4.9% 8 BRRE 8 0.7%
9 FFIRERE 118 4.3% 9 =50 8 0.7%
10 Bl 117 4.2% 10 F S 8 0.6%
Bt&it 2118 76.6% &t 1172 97.9%
ECEIT 2765 100.0% BEEEIT 1197 100.0%
AERE
1 Z@ick 105 28.0% 1 RIT 57 21.9%
2 FEERE 49 13.0% 2 FEIRERE 41 15.7%
3 BREE 45 11.9% 3 BRERE 29 11.0%
4 RIT 42 11.2% 4 Eriggs5k 28 10.7%
%

ERIEREITR A EZ SRR

16/20



O Ll %

TR AR | RS
5 UNEER A 34 9.1% 5 EHEY 25 9.7%
6 WA, 18 4.8% 6 BomRE 22 8.6%
7 FHIK 15 4.1% 7 PMER 20 7.8%
8 REERRMK 14 3.8% 8 NEA Al 8 3.2%
9 ®T " 3.0% 9 EHEET 8 3.2%
10 = " 2.8% 10 RS 8 3.0%
M+t 343 91.8% &t 247 94.7%
ECEit 374 100.0% ECSiT 261 100.0%
HEGLE A SEGLLE
1 RiT 482 83.9% 1 RIT 124 16.8%
2 BHRE 30 5.3% 2 RIS 107 14.5%
3 ®T 16 2.8% 3 Kl 87 11.7%
4 BEEE 16 2.8% 4 BetlRE 56 7.6%
5 NEESA 10 1.7% 5 UNEEA Al 55 7.5%
6 WA 5 0.9% 6 BEEE 54 7.4%
7 EHAET 5 0.8% 7 K 54 7.3%
8 REERRH 2 0.4% 8 B 30 4.0%
9 EAEY) 2 0.4% 9 L 27 3.7%
10 ERSEE 2 0.3% 10 BiERS 24 3.2%
MT&it 571 99.3% &t 619 83.6%
ECE 575 100.0% E€EIT 740 100.0%
BASELREE
1 UNEER A 14 28.6% 1 w7 1719 30.8%
2 KE 14 27.9% 2 UNEESA 789 14.1%
3 HLARE |l 12 24.8% 3 EGEA 361 6.5%
4 EHEY) 3 5.2% 4 BHEE 320 5.7%
5 RESRRH 2 4.7% 5 ZiBizk 305 5.5%
6 WA, 1 2.8% 6 B 218 3.9%
7 ETRE5kRE 1 2.5% 7 BERS 213 3.8%
8 BEEE 1 1.5% 8 BetlRE 197 3.5%
9 R 1 1.2% 9 F 5K 181 3.2%
10 1V AR % 0 10 BEEE 180 3.2%
t+ait 49 100.0% &t 4485 80.3%
EQEit 49 100.0% ECEi 5588 100.0%

HIEER: wind, XWIESZF5SRF R ER
YA EEFKRER wind FITHRIG AT ECHKR, RIBLTASEHRERBNTT+ARKEERER, NFITRE
REWEARFFHENT T RECKRE, TR

ECHRNAE (FE&BK ), 822026 F6 AR, aRnAslECHETN LA
DRAKITIER S (3721278, &b 6.7% ). RIUERTT (35527, &tk 6.4% ).
SEMEEHA (328 27T, &EE5.9% ). Xk $RTT (2901278, &E65.2% ). EE IR
7 (164 27T, &tL2.9% ), BKE, %ﬁﬁﬁkiﬁﬁ?ﬂ%ﬂ’ﬂﬁ\ th EEK
B, PEFR. KIEHN, THRT, FRARERT KT, BRERTT.
PER. ENER; KRATPER. PREfT DEfla 22y b, &2
LB, FreEnmMiRiT. DBEA. SREkM S ERES. ERER,;, ARAX
WiRFT. £ERIT. BWEF. BBERIT. PERT, KFAZNERA. PRE

HREREIFRIRABMEZE AP 17/20
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INDUSTRIAL SECURITIES

1T IR BRI RS | JESRER

7. WP, LEE. £, BEXA1EEE
I A E,

®6, LHROECHBIROER (FEHAE, K% 202656 A%, 27T)
T

HECLE

Bt H&1Ees. EFER.

HECLE

R
EHNER
b EEKE
bEFER
KT8 h
THRRT
PISRIT
A RIT
hEHPRT
"EMFE
o [ 4 42
976

2765

N

©O© 00 N O O b~ WN

10

Bt&it
ECEI
WERE

29.7%
21.8%
9.8%
7.3%
7.2%
6.7%
4.4%
2.3%
2.1%
1.6%
92.8%
100.0%

2

3

4

5

6

-

8

9

10
Bt&it
ECAiT
1

2

3

4

5

6

-

8

9

10
Bt+&it
ECE

TP Ek
PRET
EENG
ZEH
B AL
SR EG
B
FEELF
LisiEs
HLEThh

236

374

SECHE

O ~NO O wWwN

[<e]

10
Bt&it
E€Eit

18.2%
8.9%
7.8%
6.8%
6.6%
6.1%
4.9%
4.0%
3.9%
3.7%
70.9%
100.0%

SECHE

10

Bt+&it
ECSit
FRLARES

XAV ERFT
EERT
BEF
BB A% SR T
th ERTT
AR
1BRERR
E®min
fiReBF
N SAL

537

575

SECHLE

O© 0 N O o WN

N
(@)

&t
E€Eit
tRET

11.5%
9.9%
7.5%
4.2%
4.2%
3.7%
3.6%
3.5%
3.3%
3.2%
54.6%
100.0%

SECLE

B
s
FEFIE
H5TP
TR
BRET
I BER%
ERSTInE

156 5.6%
128 4.6%
114 4.1%
110 4.0%
106 3.8%
94 3.4%
71 2.6%
66 2.4%
66 2.4%
64 2.3%
35.3%
100.0%
55 14.8%
42 11.2%
31 8.3%
31 8.3%
16 4.3%
15 41%
14 3.6%
12 3.3%
10 2.7%
10 2.6%
63.2%
100.0%
290 50.4%
164 28.5%
22 3.8%
19 3.4%
9 1.6%
8 1.5%
8 1.4%
7 1.2%
5 0.8%
5 0.8%
93.5%
100.0%
14 28.6%
14 27.9%
10 20.8%
3 5.2%
2 4.7%
2 4.0%
1 2.8%

~N O O~ W N

N RFT 355
I8 A 262
HR g ER4T 117
PEEk 87
EHEH 86
th Etk B 80
hET % 53
EHRE N 28
= =2l 25
L8 FHpR 19

1111

1197
BN ERTT 48
LEE%A 23
ML 20
R 18
HREY 17
24524 16
RAULSE 13
T EAR 10
EARG 10
hERT 10

185

261
ENER 85
PRET 73
PEEk 55
LG 31
E N 31
BF A 27
TrRRTT 27
thEk B 26
R RIT 24
o E# N 24

404

740
KT8 H 372
RV ERTT 355
ENEH 328
>V RFT 290
HERIT 164
PEk 143
HR g ER4T 136

6.7%
6.4%
5.9%
5.2%
2.9%
2.6%
2.4%

1HI5

W o N o s w N

¥

RETRIEAFEREERR
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INDUSTRIAL SECURITIES 1T_”_?1 ﬁlﬂ%*&i | E”Efaﬁnﬂi
9 R s 1 1.5% 9 hEEKE 128 2.3%
10 Eigs 3 an) 1 10 PEFL 114 2.0%
Mtait 49 99.2% mtait 2162 38.7%
EeEit 49 100.0% EEEIt 5588 100.0%

HEBEIE. wind, XWiIFAZF5 SRk ER

MBI 7R
1. RHTHRBERR S BNAETHABER, 55 BHORE LT ITABT
5

2. KinFERIE TR, BRKinFIEAET T, FEEZWRIE QS HREKE
LGyl €
3. KERBHRBE™NE, & EBRABRE™, FEENEEZ BRI ATIR

RAARIREE,

ERIEREITR A EZ SRR 19/20
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INDUSTRIAL SECURITIES ?fﬂk?ﬁﬁ%lﬂ%#ﬁ% | E”E,'faﬁﬁﬂi

S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESHR, UBBOPUAE, M. BHEKRE . RIREHUEH
WRBT AAMHRIS, RATEE, FE, WEFREARSPORAREELSNATE EREZEEITETR0ME.

& HIFRIRER

RRB WA RARA e TR 15688

R PR R BT R BT RS DR E TR EJN X B LS T H R RIS BRI AT 15%

RO IER ( BERIBHIBRIN o TERAR AR e AR B ERAE L5 T R M Bk IR e 5% ~ 15% 2 8]
BERATB B 12 PRRARBN (KT | e AR R 56 1L 25 T 5 (R S BRI 7E-5% ~ 5% 2 8]

530 ) B BT T R s | o A AR [ A8 A 50 45 R MR BOH 18/ T -5%

KERIE, Hep: PARAHLLIPA 300 SEHA s BFRNELRRLBOAR, $EATTHT AL ROEAT
S, LA ALE 50 JERCHEE, 3 EHR | e, siEHMER, SUSHITAS HITEA TR
SRBHUA=ARAIEARAE, FEDHUE % X B T B B 6T A T A R R R H

EREHARAE, REWHURE 500 AT | 159 i TN RIS BB XS T HR R M IE AT

Bt EIERA R, BB IR RIS T B0 K5 R R IR

ERWE

AATHEHNENTCEABTEERENXS, B TEFE www.xyzg.com.cn REAE 5 R N BRI LHR LB A S RIS,

ERAEHRRERME R R LRSI

XAWIESBRNARASEFEESEEEEZRAIME, ERSIEHRTETELEHEE,

s KAFFZEREBARIEREMAE AT, FREPHELE. B
EHRUEFSE, TERFIRMESIZOHNSIENBIEREY, REEEEERRTAKFITRERANG, ERERANDZIESR AT
FEMBEFRFARKNBER O RIEIATH, EUEXREARENHER TRBIRERARSEXATBAUS, —DANKATEEF RHH
FRETERE N, ZEER. BRAARFEIRRAREARNEFRTEN. MERKAURFESK, R ERETERETANDA
HH, BEPFNENARSEPNERLNBRETHOLE, FERNEESENRREN. UEKRANFEREK, DENFER. Bk, WH. Bk
EFMEEERNEN, NEBEBREFERARRSIERN—ER, KRR R/IGEXFEARYTFBEAEERT,

RREFHARAIBERIAARTEN, BERARIFRELEHMSZTEN, BTRIEMBENESNRWUASKEENESE, RASFFX
ERARE B S AR £ N B ESEE R A 5 A8 X B TR R R IBER R T,

FIRSHNFR BARMENRXEBRARS TRAEARS S BN, KAREMENIESSRARNONE. MERBZBBRANTI TR, &
ERAPEEN BEHRIIE, ETRNE, AATTRESAREMARLL BREENF B8RS, AAFTRIEAREMESERLRFE
BIRS. FEY, ARTRNAREMEEETERNKLBRNNBEL THELEDS, BEENSBTXRTENNENEH,

RIS TR, AIREPASIANITUSNEERRSERI, SEMNVSRIFTNIEN B RERATUR, TNTREEFRIE, I
R ERSFULR, 2Tt BIRTUN TR E T B MRE, EHRRNELTES BZEE s ER,

EREHHEAR . XHARMUEEME VAT TESEIEFREEIIE. RBTRAMTTEANOASIPERARSAREZLREWF—
BT HTRTVEZ G R AREREBLBARZWOREFEERFTHTEFON S, ARSNH~EEH]. B TURAMBIREL S
WA RIRLA M 5 AR E P HBER IR —BOIR TR K,

AREHEHNABELL FHAEMRRIE. £, TS EBLIRSMEXMIESROFRA S REXKFASFER GHAERIEL
MR T EHEXMELRDERASZHTFHERERIEANEMBX . BERJHMEBRRENARKER, BFEFRTEEREZELAR (1934 £
EE (EHZHT) 58 15a-6 ZHIEX K [ TEEZEHMRRE | B )

FIREWRIRAEFE, ERERARESRE—IRT . BREZELAET, SUARETAIEMBNRTIBEL LT, REFASE
EPEEN, FXRENTEABATEUEFAXSEEAEINEN. KEGHHEH R, IBRIRGETEMBA, FPUERRIEALS] R
Hitb AE A RERMNER, KRS TRBEMERTE.

57l 7R

ERBTFTHERLT, XUESRNERAITREFAARS PREASIRITMES L THETR S, halsaXEAS RS FHR M
BABRTU SRS, Bit, REEN S EEEINVIESBRNERAS R/FHERXARTREFELWEAREURE UM HABEFHPR, HAFED
BAREN AR RS EMRTE B E— IR,

FAlE SRR

ki = ]l

il EEERTX KW 36 SXWIFSAE il IERHHEXERIMAEE 6 SHR it SRYIHEEX 2K 5001 SR Ei T2
15 = = KE 32 Z 01-08 #¢ JEE 52 1%

B34 . 200135 #R%5. 100020 tE4%. 518035

BR%E. research@xyzqg.com.cn HE#E. research@xyzqg.com.cn HE#E. research@xyzqg.com.cn
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