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NE, MEA 16492 TT/IE, FeEpEA 17555 7T/M, 17k 90 HAIlER] (AREF)
4048.95 JT; &R 100%E&BENE, T2 16360 jo/if, ¥AEE+0.59%, f7IVEDA
&R (F&%) 4842 7T, IREL-6.0%.

BEZ27; AR 100%5&EEIE, BFHERAE (T/M)

2026/10/09 WE B eene WEER R HtEs oo
KBEINE 2666 765 0.41 6340 | 13000 1848

LERENE 2668 765 0.41 6140 | 13000 1848

JEERLEREED -0.1% 0.0% 3.3% 0.0% 0.0%

PSRN 5435 5556 3170 351 1848 16360
[AIRLE ISR A AT BN (4) 0 100 0 0 96
MEERAAS 5 EL 33.2% 34.0% 19.4% | 2.1% 11.3% 100.0%

BREEE: wind, SMM, Mysteel, IEIFS LAl

BE7%28: & 100%5&BIE, E-SEREN (T/it)  E7%29: BREERAHS (/%)

SR ==e——- 47190 5545 £
b, 5 ) — kA A (h#) 26000 -
gooo R (BH) - 30000 24000 -
7000 22000
6000 - 25000 |
iggg k 20000
2 -
3000 W_/ 20000 18000 1
2000 k,. ~
1000 /~,/\‘.\"\“.,_\ r 15000 16000 1
0 fanneer Y L 14000 -
-1000 5' 555 5 5 5 & & 5[ 10000
-2000 K & &8 &8 = d & F B © 12000
~ ~ ~ N N [aV] N N N N
-3000 - 5000 10000
0 500 1000 1500 2000 2500 3000 3500 4000
BRI wind, SMM, Mysteel, (Uil V& ez BRI wind, SMM, Mysteel, (Uil E etz

7.#40: 1-8 BRERiT#HEORE 149.0 5%, FELLED 4.7%

HRiE SMM S IRiBXELEER, 8 BRERIRHNO 18.6 5, ¥ALLIEIN 0.2%, FLL
TB% 14.6%; JREEHEO 2.2 51, IKECED 30.7%, FEEOED 14.7%, 1-8 BERERT
PHJRER 165.7 B, FEELmED 3.4%; RittHO 16.8 AW, FEIEK 9.3% kR, &
THERO2979 149.0 5%, FECRED 4.7%.

8. LIKFEMEFE

NEFHERE, EEEBIIEFTUHERN, i DATEIMES, it 2027, 2028
FRERRMHFEEIGMEERIE TR
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BEI730: BRESFERE (5)

¥43. Tk 2023 2024 2025 2026E  2027E  2028E

LRV T 7,043 7,213 7,359 7,376 7,703 8,146
A 5 2.6% 2.4% 2.0% 0.2% 4.4% 5.8%

+ 4152 7 4,203 4390 45267 45257 4527

FlH 3.6% 3.4% 2.3% 3.1% 0.0% 0.1%
r

RN 28917 29217 2969 2850”7 3,178"7 3,619
I 1.3% 1.0% 1.7%| -4.0%  11.5%  13.9%
AREMNEE ¥ 9505” 9775”7 10,089 10,319 " 10,682 " 11,143
i HE 2.3% 2.8% 3.2% 2.3% 3.5% 4.3%
W he R 386 487 585 683 779 872

it 4.1% 5.0% 5.8% 6.6% 7.3% 7.8%
R 32.5% 26.3% 20.1% 16.8% 14.1% 11.9%
AR 741 1,007 1,210 1,102 1,159 1,305
o it 7.8% 10.3% 12.0% 10.7% 10.9% 11.7%
P HE 69.6% 35.9% 20.2% -8.9% 5.2% 12.6%
Z A HE R AR 32.6% 20.2% -0.6% 8.6% 12.3%
& AT 8,360 8,276 8,285 8,441 8,622 8,811
it 76.5% 84.7% 82.1% 81.8% 80.7% 79.1%
] HE -2.3% -1.0% 0.1% 1.9% 2.1% 2.2%
ARBLEBHEEE 2,464 2,583 2,698 2,903 3,098 3,218
it 25.9% 26.4% 26.7% 28.1% 29.0% 28.9%
] EE 4.6% 4.8% 4.5% 7.6% 6.7% 3.9%
LRELMEHRE 7,041 7,192 7,391 7,416 7,584 7,926
it 74.1% 73.6% 73.3% 71.9% 71.0% 71.1%
] HE 1.5% 2.2% 2.8% 0.3% 2.3% 4.5%
LREUMERETFHEERL: +H R/ (o) 2 21 -32 -40 119 221
Seg Vg iy 4 0.0% 0.3% -0.4% -0.5% 1.5% 2.7%
BREER: SMM, JEfT, EIEE, RS/l

RBEARR

1. MR RAIXGE

2, MhEIRSRRIEE

3. ENEREEHEIHRIXE

4, TiRHEARNTHARIX S

5. ARIREPERNATFRM I EERIRENENARITAINES
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TR, R, EERMAHTRMEANASIBINERSKE, MERATREAITIIHEENME. W5IA. Fik, FEBHLARRIES
H5he, BAEYAREHTEIZRSASIA. MHMHER.
MRERETAATANATRNEATHER, EFARTMUEEEAERTESEN. AREMENER. TR, BEUENRREME
BERESEZA, ARSI HESWDIEFEE R R maIRRIEs Rt A FHES. EEABR T, AREFIERERTE
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