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2 i T WEEHEMRRE /1T ERRIRE 2026 £ 10 B 17 B

BE.  HWE (4F) T R 8] AR
B EPS PE
(/L) 2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E

Al
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DATIF: AL

474k 578 A (1275 3057409 | FH#% 988 081 081 084 090 095 1220 1220 11.73 10.97 10.38
A% 474 033 034 034 035 036 14.20 14.06 13.81 13.46 13.06

A7k - 3 A& Heat e Geik: i 2026 % 10 A 16 EEA.
20% - RBIE My P IE300 ;} 5\% ’}l%ﬁ%

12% 4 B RENG: LWAMRABERERE ., HERIF: 1) BHPEAIHEE: 10 A 12 H-10
4% | 4 A16 8B, #F7MZ. AFME. B, FEHME. AKRE. THMT. LELRD
_4%__—"’””&'\1“ 2 e %1% 2127.00. 2143.60. 1498.40. 602.80. 563.20. 336.40. 390.00 %k, A
g T4 #1-8.82%. -8.98%. -8.13%. -15.91%. -8.06%. -10.02%. -11.05%, Rt
5 H-7.29%. -8.43%. -11.10%. -16.03%. +5.61%. +5.41%. +2.25%. 2) F#
~20% KHAAE: 10 412810 A 16 B, ZH7M=T. d17ME. B, &=, A&
E. THME. REMEH A A 7.40, 7.30, 7.20, 7.00. 9.20. 7.70. 6.80 /J:bt
/8B, B3Ry %-8.64%. -8.75%. -7.69%. -16.67%. -8.91%. -8.33%. -9.33%,
B ko5 #1-5.13%. -8.75%. -11.11%. -14.63%. +4.55%. +10.00%. -1.45%. &/
Ty AR ﬁﬂﬁﬂ#%’%@?lﬁi Zﬁ)ﬁ,‘%ﬂiﬂéﬂiﬁmﬂ ié?jé‘%’ié%o é?ﬁ’-zr‘\z{‘:ﬁ’fk/)’j\
PRETSTTyre TR TRy HAETAT RS, IREMIZROT, SAMAARTHEKRL, LbAIME. THM
S - FHGEZ, W EA ) ASK B Eb3E kA2 10%, RPK B b2 3138 %k 11.97%, 12.27%.

s HrMmE 474 -0.09 0.05 0.08 026 0.45 -52.67 94.80 57.59 18.52 10.45 3
LIz H%T: 0740522040001 T EAM 316 -0.19 -0.11 -0.10 0.16 0.31 -16.63 -28.73 -30.33 19.23 10.32 ¥
Email: duchong@zts.com.cn A#MAE  39.07 233 238 215 251 3.54 16.77 16.42 18.16 1558 11.04 FEA
AR ERE THME 956 042 048 0.39 0.72 1.02 22.76 19.92 2428 13.26 941 FEA
HbiE B 4% S0740524080001 B 5.88 0.21 049 0.23 053 0.87 2795 1197 2565 1115 6.73 FE=A

. Lismiy 2343 078 0.85 0.93 1.11 1.23 30.04 27.56 25.31 21.05 18.98 FEA
Email: lidy@zts.com.cn o

) AAudhA 17.89 169 169 1.80 1.93 2.12 1059 1059 992 9.27 845 FA

RE#ER 3118 211 223 235 271 3.12 14.78 13.98 1325 1150 9.98 FA

Holbie$5 %45 S0740524110001 Hid&# 1760 1.16 126 1.81 207 230 1511 13.99 973 851 7.66
Email: shaomi@zts.com.cn Wikt 1421 069 092 143 165 1.86 2059 1545 991 860 7.64 3
ik fEsy 662 066 041 070 079 0.86 10.03 16.15 9.49 843 7.70 3#¥#

EAKRA LAk 1116 054 055 071 0.75 0.79 20.67 20.48 1574 14.90 14.09 FEA
NG # 108 | REH#£E 1005 091 079 094 094 096 11.06 12.69 10.72 10.65 10.46 FEA
47k B FAA(E ) 3183500 | “il&i& 1754 101 112 120 1.14 128 1743 1573 14.60 15.40 13.65 W
EN

s

-12% 4

= % shig & F 4w

o SR AL BEME: HEAERARARBAENR, SIHTRNAL BN, EOFEE
2 KR KA 1 Woh, 2L AT RE RIS TR, KAVRA G 5 A 85 000 S F
AL R R 5 L) 2026-09-27 %—FRO‘ ARMZ RN BRFEMIAT ZAGB#TEE: OFRBB L S hY bR iE%,
3‘ « “)ELV‘]%” /5?4&?,‘;‘4&??']%@, I‘i’]ﬂ]\%‘]'{i@?g‘, /ﬁi/ﬁvﬁii\iﬁﬁ%%éﬁ%i\@%f&?ﬁﬁﬂf’%g, ﬂigﬂi—i@%&gﬁo @%%
W% IR B e K K25 ) 2026-09-20 %, ﬁi/éfé@%}%/}}%’kg}%, Ab’ﬁl\q’*lz%jﬁ’fivf:ﬁ', ﬁﬂiﬁﬁﬁri?iﬁ@%%@b}lﬁgﬂ

A E RS, AN E Y LT GG Lo Ribish bkt F, A8 BAPAR EAS,
N EH BT RBEERE, DL BAREEREF, KB EETH. LT mh Tk
RO BBRE, FEMEF LG BEGROIR A S [AHKAE] A= KA [4
A=) BRMEEMEAIKR, i asine [=xm] Uafesid [F
HREY o BB, M58 FTHE S KO LA, AT BANFIEANARN A 2 2E,
TEa%iE [EEn] [aznn] LEansl .

B iRtk TRRARHSIER, R Q3 HMEHME. HAERIZ: 10 A 5 H-10
A1 B, epEks RS0 2 37.54 10k, FIFRI+11.03%, FlL+3.53%; Zit
%t T2 36.26 1L, AR+5.41%, F+5.53%. AAME: (D10 A 12 8,
RURBUE B 7 2026 SF = F FAT Wi AT A S, FRIAMIREGHUF 1L, BEF
BIR S, ST HB T H RS M2 R PSR LT B RAT o K AR R A e 44
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B G RA . FAEE ALK EFE TSI, BERLIT AR, (@10
A15 B, MARiE RN ETHE, 2026 F Q3, a2 EQLEFX 95.84 1044,
Rl K 24.8%, B FE A 1.04 08, EERANAFFafe; £+, PE/IAH R/
H AT 5 55 A 5% . 64.28/28.86/2.71 1L, Fl 5 #1+15.3%/+44.5%/+159.5%, +
TR EENFG, AL THREBMAKRYE, A THEHIEK, BERLS:
“RAE+RAN £ R ELRBETLEERERE. 1) REIT LSRN E LRSS RS,
“BO R BOR B A R ARAT L B AT, 2) RABI R B F L TE, RAR",
AR, TV TSR EOAPHE— B E, KAV HPEEE FRYFEAT AR,
BREEKED RS [Pidtkit]) [WdkH)] [Pl ] [HFERH] 0 8
oMK, NEABADERFZ R, o X [(HMeRiE)] HFs, FRHFEX
RN AR R AReY AR RS E Dinddea]) . REZ2T, RKTH, PPITACE G
e PP REST K SRR E S A, HE R F S A Rk KRG, L
xE DRFRRK] . BHBATE: 1) REZFRYIFRMAT Y LHHFE R Y HiE
WmEKR, BRKE [HAAHAR] [BREMR] 28RN, 2) BB HF4HfEkdrie 4
FHBEM, XERTHESRELAL [EABFR] .

B RERS: HRLBRFEAENYTRAGHE, DiERpiAE, HERZ: 1)
$i2:SCFI &4 L7, CCFl 54 X 3% A 45 4L. & £ 10 A 16 B, SCFI 484k F 3679.58
&, JFI+0.42%, 4 F1+180.82%;: CCFIlR1xTF 1922.64 &, JEIRL+0.54%,
F R H+97.58%. CCFl 34 £ Xk, £4&. AAHLMAT KT, ENEFL
R, RE. RPHAZEMNAFRLEE, 2) Hhid: HBKRRAE, 2/ EEBHR
&, #&Z 10 A 16 B, BDTI #R1&F 7556 &, &3 1-5.12%, 4 F) t6+539.80%; BCTI
AT 2538 &, BRI +5.62%, R Hb+362.30%. 3E48 % I E 45 B BUT EE R
MR HTA NG HI R, UEMARBE R LR ERGES, SHHEHR, &
J itk B ALK, BRI dEd, BRLAE, PRERBERES KX 18.41%. 17.58%.
14.56%. HAVAA BATHEFABEMEGE. OBRELPARA R, RIEHZEL, I
MBEMAFERE, HAEKXEL. B, ARG N S5 < 2B 8435 H AN
AR, TRATRF ARG EIFEE. QEBEBNMATH L&, FEFWEE LSHEL.
QLMEFAHHFNAEK, OSTSHKATHLRE, SHEHIHEHEARES,
EWAA X AE. 3) FHRWE: BMHFLTHE, & ZE 10 A 16 B, BDI Hle T 2511
B, BIFR-13.92%, SFREI+22.73%. #FAE: BEBEA+PRREF L RERA
B, RESREFERTMERT A, £i5: #F3XiE [PrEiz] [FrER]
WiE . AR (EES R, SR ARIMN) | FREMMEK GEEEK, MEF
KB EAREA, KA EITTH, #EkiE [baER] [Bas] [Bad
W) WiE: ZEE [EBLE] .

B Ak 2T PGHERDR, REKFAIRGRENE. HIBERE: 1) N5k
10 A58-10 A 11 8, 28 Z& A% 04847 5059.10 7 48, J3#FE+10.99%,
B Ht+8.57%. 2) 4%: 10 A 5 8-10 A 11 8, ER4%% Z itz ¥4 8356.90 7
b, JI-0.70%, F+6.46%. 3) #v: 10 A5 8-10 A 11 8, Kal#Ho Rt
TR et 8 2.61 100k, BIRI-2.91%, Flb+4.75%; Tt ¥ 48 51 % 688.50
T AnAR, JAIRI-5.06%, FlHt+10.92%. 4) K3#A£: & ZE 2026 5 10 / 16 Bk
#,10 5P B P2 A & .30 F T B P B 2B E 5 A 1.65%. 2.06%,
A% F 10 A 10 B 5 5-3.7bp. -2.7bp. HFMAE: 2 ERLEW, KR E Fik.
1) ARFIEIFRFRIEHES, RELAFAREENIL. 2) PRPFEHEEANT, 44
WG EF ST, 3) FXEFSES, BhARBERAEH, WERA. HEA4KR
L, ABREENXERARHE., LARRE, AEEK. $F5RA. TFEHE. 8BF
ANEEL, WNRE. PREE; KBRBERENKXERELSE. RPEHL. T T8%; %
OHRENRXEF LA, B LA, BB, LB E,

B ABRT: ZULFTHRA S, CEREEFHA S, HEBE RS, 71k 2R R
M. BEAEERETRENL., KELT T RANFREEN G, FFRAE R AIZ 85K IE
P AR R,
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A% HE %

1 B B B ceeeeeeeeeeeeeeeeeereeeeeee et saseeeesateseae et e e et e e et ean st eesae et e ae et e e et e anaeeenae e e e aeene e nanannnnanen 5
2 B R IE «eeeeeeereeseeeeeaseeeaaareeaaateaaaateeaaa——taaa—eaaaaneeasaeeeaaaneeaesaneeaaaeeeaeaneeeasaneeesanneen 7
B R AUEEIE TR IE ceeeeeeeeeeeeeeeeeeteeeeseaseseasneasneesneesseeaseesseaneaaneeaneeaneeaneeaneennaennennennneannan 9
Bl B ettt ettt ettt ettt e et et nen s 9
B AT oo e, 12
B FFABE BB TEIZ ooeeeeeeeeeeeeeeeeeeeeesaseesasasssasensanessasasensatesaeessaneesanensanatesneennnanennneennanes 16
A JEIE e 16
B.2 THIE et 18
B3 BEEB oo 18
Y D &7 SRR 20
B B e e, 20
B2 KT oottt ettt ettt et et e e n e 21
B3 B Tl ettt ettt e et et e e r e 21
B BEIB oo, 22
6 A JE KIBABIE B TEE I coeeeeeeeeeeeeeeeeeraesssesessaessesssessesssssssesesssessesssenssssssssssnsssnnes 22
y A0 - R 23

AAH R

BE A ARG G LTI B oottt 5
B 2: NGNGB AT B e ettt 6
FIE B: AR 8] 8 B A TR I oottt 7
BIFE A: WUIGINE) BB FLIEIRIZ oottt ettt 7
BIF B: IR NG BB EIEIRIZ oottt 8
FIE 6 i 8] 2 8 BB TR I oottt 8
BET: FRFAE T BBRAIE D oottt ettt ee e 9
FE8: B A B BB RATIE R oot 9
BZ 9: B E BHURATIE R oo, 9
B4 10: BB E B PURITIE R oottt et 9
B 11:  BAKICE T B RATIE T oot 10
B 12: R B EPURAII D oottt e, 10
B 13: BT B HPRATIER oottt 10
BEA4:  FEFAE B EIUFI FE e e 11
BE15: BT AT T3 EAUANT ZE oo 11
BZ16: EACT I EAUFII ZE oottt r e n e en s 11
BEAT: BEAE BRI FE e 11
B % 18: BRI T E RAF I ZE oo, 11
BE19:  EREAUE T3 EMUANT ZE oo 11
BZE 20: AL BAE T E EAUFIE ZE oo 12
AE21: FIEZHg: BHFEEBEREKMIEZT (BAMK) e 12
A& 22: AT HHAG: BHIEBHEAMIEEZ (BAMRE) e 12
A% 23: JMEAGENY: BB BBEHEAEZT (BAME) e 13
AZ24: BIE¥NE: B BBEHCAIEZT (BHAMRE) e 13
A% 25: LifEAIG: BRI EBHEAMIEE (BARE) e 13
A& 26: Ly BHFEEBEREKMIEZT (BRAAMEK) e 13
AE27: FIEZHY: BHFBBHCAEZT (BFFME) e 14
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B % 28:
B % 29:
A % 30:
A% 31:
B % 32:
A % 33:
B % 34:
£ % 35:
£ % 36:
A% 37:
£ % 38:
A% 39:
A% 40:
A% 41:
A% 42:
B % 43:
A% 44:
B % 45:
B % 46:
A% 47 :
A % 48:
B % 49:
£ % 50:
A% 51:
B &% 52:
£ % 53:
A% 54:
A% 55:
B % 56:
B % 57:
£ % 58:
B % 59:
£ % 60:
B % 61:
A% 62:

A7 B
BN BHREEBREKAIEE (BFRALR) e, 14
Az BHRAEBEREKAIEET (BFRALR) e, 14
B&Mhg: BHREBBEREKMIEEZ (BFRMEK) e 14
LiEHEANG: BHRBBEREKMIEEZ (BFRMER) e, 14
BRI B AR BEBEREKMIEE (BFRME) e, 14
R g - I 1 72 D 15
BP B IE 2 B TU AR T e 15
BN (0 B e (o ) (o BT 15
b e ARV T o €= T (11 O 15
SCFLLEAFEEL oot 16
COFIZEAFEEL oo, 16
COFLZE ZRALER, oot 17
COFEZE TR, oo, 17
COFEBIM ALK, ettt 17
COFEHL T FEATLL, oo, 17
COFE R B IEATLE, oo, 17
PDCEZEAFEEL oo, 17
SR IE I FE R (BT oo, 18
Jo AR Lo - (=103 I ) OO 18
Fearnleys —F HAALETHAEVLCC c.ooveeeceicieeeeeeeee e 18
DA u s G et A L-Er(=]D) ) FETTTIT T 19
T e o E 7 (=] =] ) TR 19
AR 1 F -1 (=101 ) FOTRR RO 19
2N E A AR R (=151 ) PRV 20
B2AB AN IE B FEHL(BHSI) oo 20
COBFIZEAFEE oot 20
CDFEZEAFEEE oo, 20
BB ATE T IBATE (] ) oo 21
E€ 732Uy R sl () -5 B RS 21
RGBT B TE T () oo 22
BB T EEFABIET (F) oo 22
L E SE R I - O 1D TR 22
BRECHE IR AEIEZ (JE) oottt 22
KB ZABIEH (FAZ) T A TTY% oo 23
AR BB AR FRIK PG AT T % A9 Tl e 23
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1 LEA L

BEN: AENLGLN KA

i F AR A i B AR BTAE &

B SR, AR AIBAT O R R E AT A RAZH. T KFREL2FEEZ. 1) MERASL
RERSF, BARZKERES, BohER2TRAMFIIFE, 2025 FLA5MF, 8 —&K
T ERIE A X & R ERIEZ A 7.77%, APTHAE P RS, L2025 F%
ZEFE AP, NEENZINA 04346 T, A= KA-FH4 89.51%, ENEmAH 0.3497
T, AZKMFHE 84.43%. 2) A 787 EAMIN, BEERKARERA. KE 2025 F 11
A, N EREARBINI0 . 2025 FLAEME, THMTHEHEEBRLEREH G, MR
LiE-RE G M. EE-E N FAMK, A 787 MIAEBRMA LFLE K, 787 A2
BN LG K, 3) MESZUMKE, NABAEKNAR . TLEEREXANIFE AR,
#HE 2025412 A 4 8, N3 A320NEO #Z 7 XALiE 54 E H 18 42, 2026 F & LK
AURI AR G AR, N E)IE N KD T .

N B AAKIRAALE] Btk o 1) RN BRI —RIRT A G, BRMEES. K EH 2R
EERAMEARNLAE, AFREFEHBAKTE, 2) 2025 FAT=FF N8B HHEHEK,
601021.SH A AARE BART R A ZRIEK 11.1%, BRMETRENZERKEL ZREATKF. 3) BATITL
FRELTEHE, EmRMAMBRNELEE, THERFHA DA TEN, KRARIGENT
PR A F T 3% SRR

603885.SH FHME

NERAREE—— TN IR Z T EME, BMCEALGREN. 1) 28 KELTAHE
FEBREKE, 2025 FAT=F 5, N THEMNEZ (ASK) . #EA#E (RPK) B
¥ 19.27%. 24.23%. W =% % B % 83.20%, Rk 3.32pt. LF AT 2025 7T =
002928.SZ LEME EFNEEMEEEA1E 6.20 14, FlHEK 102%. 2) AMEECRASITAIGF A AR K,
A& (LEMEAMEE LA E) 40T, o8 Al s F ok A BUT A EANE RN K& K,
2025 AT =5 &, NS HflkE At 11.3512 T, FHIEK 40.82%. 3) N a#4AH&AE L 4
MERK, EXRTHEAELLMLSE. LEMBRETEELHE, ARREZA M,

NEENEEST M., ARBHREANERRL, BFHR G Fr, wEFT LRI
F1.1) 2025 FRT=F Z A 8 B A = K A4 k. 2025 FaT =5 %, A8 E 2544118 23.07
600029.SH AAME | L, BEKMALE; 2025 FE=F K, NS EIEEAF)HE 3840 12T, B ETAH;E B,
2) 2025 4F S AUAHLAEIE K L AR S 4R k. R E 2025 SF 11 A, A 8 B AL 946 R, 1-11
R EMAT R, A LTS F EAIERR SN 4],

2025 £ NS B ERET AL RESE. 1) 2025 FRNI LT Fkd. 2025 F 2 =%
BIRT =&, NS EIMaE4F)iH 35.34/21.03 12T, B 34.37%/42FH B, bk
MART H A 2) RERBEFTLANR. 2025 FaT=F &, A 81 EARE R/ERT R ENEH
600115.SH FEAM | FIKREE 2019 5B 119%/123%/113%, H+ BRME K E = KMk, 3) 2025 5%
AMENNMPALEHRERNEF. 2025 FLAME, NABSTHNZEL L LT Z6
el 4k 2019 F A AME LA 54 MBS L, BOTH I RAME T X MEE b L APEEZ69k
5142 2019 F X &A% L 8.56 A B 9 %o

NEARFBAFEORMENG, BAREEEE, BEORER—H. 1) EL2FEEAAH.
2025 AT =% F, N LM EELFH 28.45 LT, BAIKFIT AL, 2) B THe
AR AL . A BB HRR RBORA 2N BT RA, BRI, & A W H3 AR R g8
BEERFBEER, NAALIREMNEKE, 3) ARKEZEANZ®RTH. 7 KLaTRiE, ¥
T IRAT E AT = ELSH R LG, BTAHEANETAE; FER, M5 = KA
8 £ — %]

600221.SH A AL

1) MEEFERKRAT, MERLSFHBHMAMBZE. 2022 F, NATRGufpeyEa
FHLEERERYE, AHHEME, NAMTHLSFALHE—FRRAER. 2) LHAEFTSRE
600009.SH L& PRAMANFEN, BEHEFIKS . PHRITESREH, RRPBCRR “RE+HRR” X, 2026
F EEAGREAMEIKNTOLT. AT, Na5AMFLIESTANLELAMAE, TXH
BEILAR) A 49%, B 3 RN 8] A I B .

KB Wind, FERATW, A& A%, preflight, «F B &M T AU B R MRE 20210 , F RIERHFA AT
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BE 2: LMEBLNG B FAE &

a4 e tb

TiE F A HE Z% B AR
2023 2024 2025

1) BAeHE: 2024-2026F AR LB=T70% 2) BAAy . BEBZTARFR %
(o S RLTO% /30 £ D A258, 140 F) pLd 3 TAL b P Lo X F sRil 5 & F20245F9 A &
il &, Epa it T2027F w0 ERESE S S R Gk (o A HAE51%/i £ F 42153, 0842 )
P B 202599 F L, At TM5F.

000429. SZ G5iEA | 70% | 70% | 70%

1) MAsin: 2026-2030FFiE e Pl =60% 2) BAAY #: HEHE (2K
100%/ 9% 242140, 6372 £) F2024F10A 188 4c 2140, AT EARITAS EHRL, HX
600350.SH | L& &R | 62% | 64% | 63% RO27+Fil % : & FHRiFAEEE (LA H100%/ 104 24216, 3762 2) T20254-1 7188 4k
HE Y, EEFRTAALEARLTOESMESETE. 3) ABRIE: 8 XEEBRMMSEILR
(M E2025F AKX £ &£ 420, 37L4) HEBE,

1) Beain: 202520275 Kig A& 4 =60% 2) S F i EEdHRSHeny
600012.SH | #zif &% | 60% | 62% | 60% [ ITA4%, 3) FXHGER: .-F202593H T B &k (ot 24983, 570 2) Aimif & (L
B AL52. 204 2 ) 100%FLAUICH, HEELIEBEEMTE T2 A A,

1) Aesin: 2000-2025F MM e e AP R, AATH. 2) BEAYT &: HEHRA
VR B 2025512 0 M1 B £ 28 ) sAu AT H 0 8 i 2028-F il & ATHEST R
TR SR AR T R, 3) B A TR AR &R 8 T202651 A1 E Kl
2% KAE, &M EAH2028FEREE,

600377.8H | FiF &k | 54% | 50% | 54%

1) BAgi: 2025-2027-F R E A a0t 2= S5 53R 195 2 4 8) B AR A ) ol 3 A B AR
FRAH AT RFAS (o#) 5BEMFIHM55% 2) EFEY: E—2bFTaEs it
LI FEE TS, ME025F120 K, 2aHTREMHEIHII421209, F L 4SE2ME,
BiaEAe B AAT16R KA AN LT &, BEAFRALS/MM LN AE. 3) RARY #:
48 ik (4 S AFAT100% A0 3 ZA2137. 64km) 2029F9 A B A1, T A s aEst R, Ay
S SE LR A I £, ORI A

001965. 52 BT 4-f% | 54% | 53% | 55%

1) A Aemtr: 2025-2027FRiEAE 5B =40%, 2) BBk AREFHE (403 H12100%/
2% 24299, 0262 ) HRI20265F i £, 3) BEEL: 20255 F A8 L HEETRERS
HRBENREEERIRAA, AWKk —F b “HIERT” HAFELERAL, HEZ L
Pl % | R TS e B A RTATALF R AL B, AR A kTR A

600020.SH | " R&HE | 40% | 43% | 43%

1) BMen i 2020-202655F FF AL 40200, 208 CRAF R P M) o 2) TEHWHo: B
Fdp E b TAAREIL SR, WA R £ 2 OMURMK TR S KRS, 2 52025
R A Aok F2 42400k, BSR4 %, RV o. B BAS I BAesk, 3) FER
¥R ALBTAER AL E LI,

1) B&4rtn: 2025-2027 5 K5 HL A4 2 = 4 TR BLA)E 0940%, 2) HAAE@RE: 5F
601298. SH &% | 39% | 39% | 43% |[RARBEoHSTOEER, MALREET AR FHEOHE, ROE (i) & -F#o EFaas
Fl. 3) EEMIZ: HF RN hELE, FEHSET T,

1) BAepin: 2023-2025F FIEA &0t =65%, 2) st Y HHAZE R, £EFE
AR EM RS AT TEEME, 3) TEAMRIE: KAKWET TR,

1) A arin: 2025-20275 44 B it 5 i 10 = 5 55 4 R & 2 05 A1) 8 BT 0955%, E &5
601816.SH | WP &4k | 47% | 45% | 50% [RIL&5nad 5 KT ait. 2) £4H%: MAELEEHOTF, SREMTFTEEILES
i 3) TEMRIE: FWAREEAIBNEBKE A AFHZ M N B TR,

601000. SH Bk 62% | 60% | 59%

601006. SH KEiE | 58% | 57% | 75%

KR BnE -, WIND, J-ARAESGEEMT, Y& ARITDPRIRE, WadrE, T4 8B4/, FRHEERIFFAIRE, FREAMLAHT
A NE R BIRAR A B A THIRAT I, IR R IRALK A F 3 AL e e 4 i th.
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2026 %7 A 2026 % 8 A 2026 % 1-8 A

A HAE Rit$a RitR

| ASK (87 38,034.60 4.23% 38,075.61 3.61% 268,609.10 4.01%
ri]f RPK (&%) 32,405.19 5.25% 33,510.32 4.81% 229,242.06 3.78%
e KRR 85.20% 0.82pts 88.01% 1.01pts 85.34% -0.19pts
ASK (F7) 35,650.9 4.8% 36,577.6 6.3% 252,904.7 2.8%

E# | RPK (87) 30,305.3 11.2% 32,064.0 11.3% 215,478.2 8.1%
BEE 85.0% 4.9pts 87.7% 4.0pts 85.2% 4.1pts

ASK (F7) 30,978.80 4.24% 31,310.21 5.17% 220,009.15 2.56%

EP RPK (&%) 26,985.16 7.13% 28,058.56 6.69% 192,163.62 5.03%
e FEE 87.12% 2.35pts 89.61% 1.27pts 87.34% 2.05pts
| ASK (m7) 15,384.66 0.65% 15,781.64 1.55% 107,768.62 -0.90%
;jgjg: RPK (&%) 13,116.20 1.52% 13,816.30 1.42% 91,474.87 0.50%
i BREE 85.26% 0.73pts 87.55% -0.10pts 84.88% 1.18pts
ASK (F7) 6,289.58 8.02% 6,379.21 8.19% 46,479.72 13.29%

ﬁ: RPK (&%) 5,868.68 9.72% 6,046.88 9.26% 43,222.31 15.53%
e KRR 93.31% 1.45pts 94.79% 0.92pts 92.99% 1.80pts
. ASK (F7) 5,261.61 3.41% 5,416.54 5.64% 39,465.16 1.61%
| RPK a7 4,615.28 6.95% 4,846.82 6.26% 34,507.05 3.76%
e BREE 87.72% 2.91pts 89.48% 0.52pts 87.44% 1.82pts

KB BB N, RAESHRT

BE 4: Bt52N5] 8 FHIEIRIZ

" 2026 7 A 2026 5+ 8 A 2026 - 1-8 A
AR A A P Al it did Rt
MEARTER R (FRK) 38,830 2.88% 38,896 1.45% 301,402 1.41%
RINAL wEBEE (FAK) 588.19 8.22% 610.32 5.10% 4,560.04 4.08%
RopAetE (Fok) 16.36 -5.68% 16.27 -5.31% 130.92 -1.41%
AEATER R (FRK) 50,091 3.47% 52,429 8.86% 383,961 5.95%
‘=i wREBEE (FAK) 782.12 9.80% 839.40 14.39% 5,954.85 9.27%
g Bets (Hok) 20.13 -3.04% 19.63 -3.02% 157.51 -0.37%
MIEAE R (B 51,280 5.37% 51,340 3.01% 378,151 1.99%
L
- REREE (FAK) 807.16 7.89% 831.37 4.6 BW:'”z:QO?.65 4.50%
o Betw (Hok) 40.68 14.59% 39.71 13.48% 299.46 14.60%
. MIEAE SR (FRK) 24,530 2.93% 24,230 -0.86% 190,097 1.12%
:);*;}Z_ RESEE (FAKR) 443.73 4.85% 444 .56 -0.13% 3,398.51 2.05%
RoRAetE (7 ok) 3.52 -0.87% 3.55 -4.75% 28.50 2.11%
MEARTER R (FRK) 17,907 -0.90% 17,875 0.10% 131,063 -2.11%
BI=E# wEBEE (FAK) 264.85 0.90% 272.49 0.66% 1,935.84 -1.47%
RopAetE (Fok) 2.99 -7.99% 3.06 -3.51% 23.18 -7.09%

KRB BB N, FRAEFHR BT
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[PIRUESS

ZHOMGTAI SECURITIES T BIRE

BE5: sMRAHBLNG] 22 FHIERIF

" 2026 7 A 2026 8 A 2026 4 1-8 A
AR #h Al P Al it dts Rt R
HeEz BTN (T ) 3.27 4.38% 3.62 3.63% 25.49 1.46%
)R E iR SBAT AN (T ) 4.22 2.69% 4.59 3.37% 31.05 1.88%
X ¥ KAE&RiEE (Hok) 3,153 -0.82% 3,091 -4.30% 26,619 5.29%
- K ¥ smbetw (7 TED 1,809.8 4.2% 1,744 .4 -5.3% 14,225.4 3.8%
e LR ARrE (FHok) 9,510.2 -7.2% 8,885.3 17.7% 80,601.2 -4.2%
- K ¥ smbetw (7 TED 233.7 1.0% 241.4 0.7% 1,867.4 3.1%
e K Betw (Hok) 5,074.0 3.0% 5,131.9 3.0% 39,564.3 2.5%

Kk BNa) 4, WIND, o RAGEAFFR P

B K 6: fifs\a] Z2EHERE

2026 #7 A 2026 4 8 A 2026 +1-8 A

A Fl b Al R kb Rt i ARk

PN (z) 191.47 2.63% 184.06 -1.35% 1502.41 2.58%

-3 L L H5E (L) 13.25 -3.78% 12.86 -8.53% 104.19 -1.67%
FREAN (L) 14.45 6.64% 14.31 7.84% 14.42 4.32%

PN (z) 59.67 11.10% 58.19 7.95% 471.21 8.74%

7 38 1% L 5E (fLE) 28.95 12.07% 28.36 12.93% 220.10 10.29%
¥ 2N (L) 2.06 -0.86% 2.05 -4.40% 2.14 -1.40%

PN (L) 53.70 25.26% 54.07 21.95% 428.51 28.24%

¥ 38 P i 458 (ILF) 26.03 19.34% 25.34 18.00% 194.37 16.56%
EEHAN (L) 2.06 4.57% 213 3.40% 2.20 10.02%

P FN (L) 46.43 12.69% 44.63 8.35% 351.97 6.75%

IR P52 (ILF) 21.72 0.46% 21.01 -2.05% 165.30 -2.95%
E 2N (L) 214 12.04% 212 10.42% 2.13 10.00%

KB WIND, &34, FARERBR AT
E 1 ﬁlﬁ$é;ﬂx7bﬁx~4hauk%\*ﬂ% H A8 AP RSk 54048, B R PR IR AR AN A, THREMIEN DS IASIEMLR £57F.
E 2 FFEYIRAT BIEMT 8] B 2025 5 11 A AR AN B8 bid 096 TR AL H .

-8- HHELREELZEHEZE RN



N

ZHOMNGTAI SECURITIES

AT BRE

3 RAUEIEIRIF

3.1 M=

B 545 B ¥ EAHES: 10 A 12 B-10 A 16 B, A 5S4 2127.00 24,
AT LAY 205.86 2k, JAIRIL T4 8.82%, A8tk TSR BV
167.14 2K, FRIWTH7.29%; M5 AT A 2143.60 Rk, kT LB
v 211.54 B2k, R T & 8.98%, AR TR R &MY 197.40 2k, 4
Bl L T4 8.43%; EAih 1498.40 4k, Atk LAY 132.60 £k, B
LTS 8.13%, AT 4R 418V 187.03 24, S FIILTHE 11.10%; #
BALE A 602.80 LRk, AT LAY 114.06 Rk, FEFRTH 15.91%,
Mt F R BBV 115.06 2k, R T 16.03%; AAALS #H 563.20
%ok, AT BBV 49.37 2k, BRI T 8.06%, A0 F &4 F 493
I 29.91 K, FR LK 5.61%; THAET A 336.40 224, Ak LB
O 37.46 £k, BRI T 10.02%, A8 FH4F H38m 17.26 22k, 4R
HIE K 5.41%; 4B ALE A 390.00 Bk, ARtk F LAY 48.43 2k, IR
BT 11.05%, AR F 4R 4138 m 8.57 42k, EF bIgK 2.25%.

BRT: F7HE: 0GR CHHEF

BX8: #zHE: B CAHF

—022 2023 =—32024

2025 em— 2026 —2020 2023 —2024 2025 =——2026

3000 - 3000 -
2500 o 2500 A
M«x F /J ,
2000 2000 = e
1500 o, 1500 A
1000 - 1000 -
500 500 -
0 4 0 -
T e e e e T e T U S DR O @@@@@@E@E@@E@E@EE@
@@@9229&&%;%%323%% mﬁmegfgﬁgﬁggggggg%
kB MIE R, FRAESHRPT ($4x: ZK/8) R ILE R, T AAERAF AT (42: ZK/B)
B&9: BHu: B2 CHhFEE BE10: H@hs: HIGH CHhHEE
—_—2022 2023 =— 12024 2025 =——2026 —_2022 2023 =— 2024 2025 ——2026
2500 - 1000 -
900
2000 800
N\ v, .
700 =
1500 1 NADAESY 600 We\(/\
500
1000 - 400
300
500 - 200
100 -
0 4 0 -
KR MIELE R, FRAERHR T (45 ZA/B) KR MILE R, FRAESHRPT (#43: 22k/8)

i HEReLiFaiE (HU)

HHELREELZEHEZE RN



N

ZHOMGTAI SECURITIES ATk B
BE 11: ERAE: I CAHEE BE12: ZAME: HHH CHHEF
— 2022 2023 —— 2024 2025 —2026 — 2022 2023 —— 2024 2025 ——2026

700 - 450 -
600 A 400 -
i w 350 {7, 3
-mm S04 --\;J\ .
400 A 250 H
300 - 200 A
200 | 150 -
100 -
100 50 -
0 T T T T T T T T T T T T T T T T T 0 -1
ﬁﬁg@EQE?—’ﬁR%E%%_@Q?@@% @ﬁ@??ﬁ@ﬁ&%;%%%?ﬁ@%
R IE R, T RAESF T (4 k/8) SRR AIEE R, P AAEEBIRAT (%43 424/8)
BE13: LEHT: AR CHFEF
—_2022 2023 ——2024 2025 2026
500 -
450 -
400 -W\/—\
350 -W-H_
300 -
250 -
200 -
150 -
100 -
50 -
0 +rrrrrrrrrrerYrUUTTTTTTTTTTTTT T
e e e e e e e e e e e e S S g D
ﬁ;ﬁéﬁ@ﬁ:ﬁE‘:@&QQ%%S%Q%%EQQQ@B%

ROB: IET R, P RIEAFRAT

(¥4s: RAR/B)

B 5AE] P RAA A E: 10 A 12 B-10 A 16 B, AFMEH 7.40 I af/H,
T LAY 0.70 B/ B, BERL T 8.64%, A8tk T4 F 48 ) 0.40
BB, FRIWTF R 5.13%; @ ALE A 7.30 B/ B, AT LB RS 0.70
DE/B, BT 8.75%, AR TR B 0.70 BB, FREIIT
M 8.75%; EAiA 7.20 /B, AT LAY 0.60 B/ B, BIR T4
7.69%, ARt FEFRHA Y 0.90 A/ H, ERLTHE 11.11%; HHMRE
4 7.00 EF/H, ABRF LAY 1.40 BB, IR T 16.67%, ARtk
FEF B HAR Y 1.20 B/ E, FE TR 14.63%; H#AEH 9.20 BT/
B, AT LR 0.90 B/ B, IR T 8.91%, 4856 T &4 F) 4138 Ao
0.40 I ot/B, HFRE K 4.55%; EAEAE A 7.70 B/ B, AR T A&
b 0.70 N/ B, BERIG T 8.33%, AR F R4 B30 0.70 (N BH/ B, HF
Bl tb3g % 10.00%; LB A1% A 6.80 Bt/ B, Atk L& BV 0.70 )N af/H,
BRI T 4 9.33%, ARtk FAFR Ay 0.10 N/ B, FRE L TH 1.45%.
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AT e R IR

2025 m— 2026

2023 — 2024

HFHE T CRAE

2022 -

A% 15:

- 2025 — 2026

F 5 A E
2023 ——2024

Vg
Z.

BE 14: # 54

Li

ZHOMNGTAI SECURITIES

_20"}"} -

P PIIES

BlessE |5 o Blee |= 9
BV |& m Eeves |E a
BIovEE |~ _ oves |
BieveE |u evsg |4
Boveg ¥ 9 @SM = 4
BfLe8 8 EIPR 7
BIveEE mﬂf Rvess mﬂf
B esE R EIR3 R =
B8z R| g B8z R| 8
RiSTEE o4 RlszE | & o4
Blees & by _ meeg 5% ® _
BoiEE [ g Bl &2 g
EICTE | 8] LT | &
BIEVE | R BEI® &2 R
BlOLE |+ ® Bogg |*E L
Bl ”m ® A Bl % & W g
@.vm ﬁu .. =] @.vm ﬁu Kr3 .. 1
B |2 M wE (2% M _

O 0~ Ww NN — O ; LR

B 2 & i |®
BIesE |5 o RS |5 o
BlovE |& 8 BiovEE |& 8
Eovss |~ EiovsE | ©
Rieveg |4 Bieves |4
oves ¥ 9 Eoves % 9
EIP & EI X
[2/oe /o8 M
1% Wl E15% | -
Rf8zs ®| 8 iezs R| 8
BIS7eE R 5o ©
BleeE % R Bl |x v _
B [ 2 BOLE [ g
EICT A R 8 EICT A & &
I GoI# |G ]
BlOLEE | Rl RlOLE |* M |
B8 % ' oA B8 % s
EC sl T B | sl
EE |2 M B |2 M _

o Oy O M~ [Tyl N - O - OO W M~OWwW= MmN - O .

¥ T EA |- b ®

BB )

(#4s:
H AR EX LTS R

kB IR, P RIEAFRAT

ANEF/B )
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PIRUESS

ZHOMNGTAI SECURITIES

AT BRE

A& 20: LESE: P CHNFHF

el B I = B Y R o I
1 ]

2023 =—2024 2025 =—2026

M"LM

]

FR: MIEE R, T RAESH T

3.2 My

($4z: NBE/ED)

B 54 R HHBBRAEF (BAAMRL) - 10 A 12 8-10 A 16 B, K|

F A F 890.80 ok, AT LY 28.06 K, BRI TR 3.05%
M T2 ER HR Y 139.34 B2k, FRLTHE 13.53%; LW EAMNG S
907.80 %2k, #rbF LAY 28.49 2k, FIRLTHE 3.04%, #kTFE4F
B8,V 19.06 2k, FRIILTHE 2.06%; 5 & =4 A 1237.20 £k,
e F LBV 25.80 22K, BIERIL T4 2.04%, ARtbF R4 4138 42 14.63
K, FREIRIEK 1.20%; B 115 A 381.40 224, ARF LAY
53.46 22k, BIRILTHE 12.29%, ARtk FEFRHR Yy 4717 2k, 4R
T 11.01%; LEikiE AV H 868.40 ok, ARtLT L JA AV 88.74 £k,
FE IR T4 9.27%, #aF R4 F 4138 40 22.26 22k, EFHIZK 2.63%:;
LB A 730.20 22K, AR L F £ B 38 An 28.20 42K, B ERELIE K 4.02%
ML TF RSB B Y 12.09 22k, EF I TE 1.63%.

BE21: RIZRNG: HIHYELEEN CHEF BK22: RZEHNYG: HIGELEHR CHhHEF

(B AL ) (B AL )
—2022 2023 —— 2024 2025 ——2026 —2022 2023 ——2024 2025 ——2026
1200 - 1200 -

1000 43 S s 1000 -
\/\I [e— A = PR S
800 - 800 A

600 - 600 4
400 - 400 A
200 - 200 -
0 A 0 A
R AILE R, T RAESF T (4 Zk/8) SRR AIEE R, P AAEEBIR AT (#45: Zk/8)
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N

ZHOMGTAI SECURITIES ATk B
BE23: J"HEGEMG: HIEELEHNCHAEF B&24: EIlZHH5: HIBHLBEH CHHEF
(G A#) (B AH)

— 2022 2023 —— 2024 2025 —2026 —_—022 2023 —— 2024 2025 2026
1600 - 600 -
1400 - i
1200 - >,d‘b<Q:’g,d1<;§$;¢”<>'z:\74¢\(\-*'\..
1000 1 s '
800 - 300 -
600 - il
400 -
s | 100 -
0 - 0
R EE R R E
LR R PP g i P

SRR IEE R, P REAR

=

($45: Zk/A) KR MIEE R, FRAESHRPT (45 %2k/8)

BK25: LGHFNYG: HGEEEH CAEF BK 26: LB HIGHELER CHEF

(B AH ) (B AH )
—_2022 2023 —— 2024 2025 2026 —2022 2023 ——2024 2025 2026
1200 - 900 -
0901 o :/:‘Q%MEX/\\’;W«_;
™ TANA Dyes w0 ]
i 500 -
- 400 -
400 - 300 -
200 -
200 - wisd
0 A 0 -
e e e e e T Tl e e el e G LR T e e e Ll e Ll U Gl L U
e il R o o o pEEcCgidensIc oo g
ik I oh T R I Lttt i i I 11100t 1 1 1 L 1 LT L
KB RIEE R, FRIEAFA ($4z: RK/IE) KB MIE R, T RAES AT (#42: ZK/8)

S A ¥t AR AIES (BFEMRL) - 10 A 12 B-10 A 16 B, &EI|
T2 A 107.40 ok, AT LRV 6.89 Rk, BRI T 6.03%,
AL T 4R 4038 hn 2.83 220Kk, R I K 2.70%; L7 B AL A 211.80
Z2ok, AT _EEB Y 14.06 2k, BRI T 6.22%, A8 T £ F 438
Jm 494 Bk, FREIIEK 2.39%; JME =g A 290.00 2k, AT L
JBY 10.43 22k, BRI T4 3.47%, AB-FE4FF) 4038 40 38.43 22K,
F R 3K 15.28%; A 115U A 55.60 2k, AT LR 7.54 4
K, BT 11.95%, A T X F R HR Y 2.40 Rk, SR TH 4.14%;
biEE AAL A 441.00 2k, A8k T R Y 30.00 K, BRI T4 6.37%
T R B 2 Y 36.71 22k, R tb T4 7.69%; LAy 4 16.00
Bk, AT LRAFFF, AT EFREEFFR.
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PIEIESF

ZHOMNGTAI SECURITIES

AT BRE

BE27: RYZRNLG: HIGHLBN CHHEE
( B A4 )

BK28: HFZEHNYG: HIGHELEH CHhHEF
(B AL )

—2 2023 ——2024 2025 =—2026

—2020 2023 —2024

2025 =—2026

140 - 250 -
120 :
W/\\/\ 200 -M
100 A ' . \,
80 -—/\_P/—f\/"\/\/\f, 0 -m
60+ 100 -
40
50 -
20
) S _—_——————— o;ﬁx:#hi¥ﬁ#x$:$:::::;
ERER R EEEEEEEEEE e e e o i
BRERE R R RS S E DS S0 ®E R RRBZh AR RS RS DS S S SR
KR MIEE R, FRAERBR T [EE D KB MIEE R, T RIERFR T (#45: ZA/H)

BK29: "G ZHNYG: HGELEEH CAIEF
(B A& )

BK30: AI]lZH4: HYHELER CHEF
(B A& )

—2022 - 2023 ——2024 -2025  e— 2026

—2020 2023 —2024

2025 =—2026

350 H 70 -
300 -W 60 - r . J .
250 A 50 - : :
200~ ~—— 40
150 A 30 -
100 A 20
= 10 M\/—’W’
0 A 0
EERREREERRRRREEE®E EEEERRERERERERERE®
R m R R ® RS SR BERr AR RRRR R R
KB IEE R, T RAESFRR T (45 2A/H) KB MIEE R, T RIERFL T (#43: 2k/8)

BK31: LBEFFNYG: GEEEH CAIEF
(B A& )

BK 32: LB HIGHELER CHEF
(B A& )

—022 2023 ——12024 2025 em— 2026

—2020 2023 —2024

2025 =—2026

600 18 -
16 - - - ——
500 . \ ) ¥ | VvV V s
400 M\/ ]
10 -
300 g
200 6 A
4 =
100 - 9 |
0 o T —— et s — i e LR ——————x
B e R R B R R R RE D E®
BRE e w R w8 R RERr AR AR AR RRRE AR
R AIE R, T RAEFSFRIT ($45: &A/0) R ILE R, T AAERA AT ($45: Kk/8)

HHELREELZEHEZE RN



PIRUESS

ZHOMGTAI SECURITIES ATk B

B EAREERSE M RE10A 18, BALEEGET N (S5 Kk
T 8946 L/ok, AQWT LA LKk 776 Uik, ARG A0 9.50%, Adrk T
R Lk 3314 Ulek, R p3g A 58.84%.

B EAGART: RE10HA16 8, EALLARTEMICES 6.69, ABLT
B F# 0.0053, FIRLTFA 0.08%, AB-FEFF AT 0.44, R
T4 6.15%.

B& 33: B ASCER 82 ) (EH) B& 34: BPRLE:EZAAAR T
—20 2023 2024 ——2025 —8—2026 7.4 4
14000 - 72 -
12000 1 70
10000 - 68 -
8000 A e 66 -
6000 -
6.4
4000 -
62 — . . — . .
2000 A ) N S Q N) N N ) O
& Y SN Y G &
0 e S S S S S N A S S S N M~ S
01 02 03 04 05 06 07 08 09 10 11 12 S S S S S S S S
FiR: Wind, b Z3EAHIL AT (45 k) FR: FinD, o A4 5B R AT

B FE R MR BRE 10 A 16 B, EE AR GILTMIFICT 116.93
£7UIAR, AT LA T 16.02 £U/AF, BRI TE 12.05%, AEkFE4F
7 #A_E %k 54.85 £ U/AR, FF)H3EAIn 88.35%.

B WTI Rbhits: &E 10 A 15 B, EEHEEFEN P REZ2HREITHIRIL
F 104.71 £4I48, AT LA Lk 6.45 £T/48, B IRbigin 6.56%, AALL
F 4R ) Lk 45.63 £U/4E, SR g in 77.23%.

B£ 35: FIH B b 2 E Ao+ Dtd B4 36: HLIH: £ E BREFEL T RELE W

(WTI)
—_—2022 2023 2024 2025 2026 —_—2022 2023 2024 2025 2026
160 - 140 -
140 A 120 A
120 100 -
100
80 -
80 -
60 -
60 |
40 - 40 -
20 4 20 -
0T - T -
T O~ IR~ OO WNOoOWNO< MO0 NN T O~ IR~ O - O N OoOWNO< MO0~
T e e T TR e O e T S e B T e e T s e N e T B )
T NS NN O ORS00 OOO — NN T ONOOgS g DN O OO0 OOOO — NN
OO0 OO OO OO OO0 OO0 OO0 Y™ ™ T v v OO0 OO0 OoOO OO OO0 OO0 OO0 Y™ v T v v
KR iFinD, Y RAEAHER P ($f5: EAIAF) KR FinD, P RAEAHF5 AT (f45: EAIAE)

-15 - HHELREELZEHEZE RN



[PIRUESS

ZHOMNGTAI SECURITIES

AT TR

4 HE IR IR

4.1 £iz
B SCFl %4454 #2210 A 16 B, L&k o £ 304540 SCFI 3k T

3679.58 &, AT LR Lk 15.47 &, RIIRHLIE Ae 0.42%, AAL T X5
A LK 2369.26 &, Rl g Ae 180.82%.

CCFl 24484 A Z10 A 16 B, ¥ E B v ZRKMEMN 454 CCFl IR T
1922.64 %, AT LA Lk 10.26 &, BIRLIE I 0.54%, ARk TR
#7 F 7k 949.53 &, R HIE A 97.58%.

CCFIl - fi£k354%: &% 10 A 16 B, CCFl £ AALLIBIL T 2080.83 5., 48
b LB Lk 53.21 &, BIRLIgAn 2.62%, AdtkFEFF) B Lk 1222.57
&, SR Igm 142.45%; CCFl £ ®AL& i T 1855.86 5, #HT _EJ
3k 55.51 &, FIRLIG A 3.08%, Ark-F 4R H L%k 1130.39 &, [
3% Ao 155.81%; CCFI oM ALk Bk T 1855.62 5., A8k L& T #k 76.07
&, BIIREL T4 3.94%, 481 F R4 B 47 Lk 587.71 &, 5 F) Lh3g An 46.35%;
CCFI 3 F igAL &R RAL T 2354.59 &, ARtk T LB Tk 19.94 %, AFTH
0.84%, A8H.FE4FF) 4 Lk 892.68 &, 4 g n 61.06%; CCFl AL
AL T 1462.68 5., ABrb-F EJ& Lk 90.67 &, JIRLLIE I 6.61%, 48
b FEER B Lk 711.60 &, SEF) b in 94.74%.

PDCI %&4&-454: &£ 10 A 9 B, AR XA E M 454 PDCI R4 F 999.00
B, ARG T LB T3 11.00 %, B EREL T4 1.09%, 48 16 -F 54 F) #5 T %% 110.00
&, FRIITRE 9.92%.

B % 37: SCFI:226-75%

B % 38: CCFI:274-75%t

2023 2024

— 00

2025 em—2026

2022 2023 2024 ——2025 2026
6000 - 4000
5000 - 3500
3000
4000 -
2500
3000 - 2000
2000 1 1500 =
1000
1000 = 500
s +~-r—r-—r-—r—1r—1r—m—r—rrrrrrrrrrrrrr—— 0 4+
e e D e Y i TOTINONS T O OO WO <0000 000000 0N~ NP~
PR g I R RS R SR AT G R R e S
GSBhaTErhsasErERRa G O 555883338854855883822 00
R IFinD, P AEFHF AT (#45: &) FiR: FiND, ¥ AGESAF I FT (g =)
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AT e R IR

@ PEIEH

A% 40: CCFI: £ B4

A% 39: CCFI: £ # 4%

2024 ——2025 ——2026

2023

2022 -

2024 ———2025 =——2026

2023

- L2°TL
- 2Lzl
- 220LL
1oLl
- 82-01
- €1-01
- 82-60
- €1-60
- 62-80
- 71-80
- 0E-L0
- 51-40
- 0€-90
- 51-90
- 1€-50
- 91-50
- 10-50
- 91-40
- 10-10
- £1-€0
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