. PR I

CHINA SECURITIES

MEFRBT LR E - ATALBIE

REITs 3 (10.10-10.16) : THiFHHL
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REITs

1Bl &S
A B iHRM
E&2: REITs I REER E#R3: if 30 1325 H REITs 8%
= PIERE T Ts 22Ul 2
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AEANR: Wind, TEER HHAIR: Wind, T15EH
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AR
AR R ZRMURRRIE
— 53 I e FI2 == RSl — 513 #3U e
% 120% 12% 120%
6% . 100% 10% 100%
5%
80% 8% 80%
53.20%
a%
60% 6% 60%
3%
40% 4% 40%
%
v 20% 2% 20%
0% 0% 0% 0%
21/08 21/12 22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08 25/12 26/04 26/08 21/08 22/08 23/08 24/08 25/08 26/08
FHKI: Wind, F15E ERKIR: Wind, FEERL
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TN Winda HIZEH




[ Jteistrze
CHINA SECURITIES

Pl

E3k8: REITs HEEH (FER, FLTEBKRERFRSD)

——CENR —FUERX —DERR —— SRR — R RIS H® —BiEPL  ——RELRE

60.0
21/06 21/10 22/02 22/06 22/10 23/02 23/06 23/10 24/02 24/06 24/10 25/02 25/06 25/10 26/02 26/06 26/10

R Wind, F15EE

F|$9: REITs FAEHIHRM (REN, S LhEBREBREFRS LD

T g (KK S10Y | HHBX A

W& SEA KB IE A RKERIE B AR IE ERRIEE) ) REHHFE
=R -12. 0% 1. 4% 1.9% 3.17 0. 44%
ZEM —0. 3% 0. 9% 1.39
BHEPIT -14. 5% 2.3% 0.48 0.37%
PR X 1. 2% 2. 0% 0. 69 0.41%
THBGRR 1.5% 1.2% 0.14 0. 32%
FEAR -0. 1% 0.7% 60. 7% 0.75
RBIR -3. 9% 1.1% 58. 6% 0.51 0. 36%
AR -0. 6% 2. 2% 61. 2% 0. 38 0.31%
R -4.3% 1.0% 1.2% 72. 9% 1.11 0. 54%
BRI -4. 0% 69. 4% 0. 26
AL AF) = 88. 6% 0.26 0. 43%

RN Wind, FEER
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REITs

kAR
a —_
F+10: = REITs HiFHRM (BA{L: Z7T)
e 2 1:}5116EI . J:FELX?%SK SEELISRE ZN%EEH& E;'Jﬁé:\im% 10/] }ZI—L 10717 %3H7 1o_n {4H7 10/] 15H7 10/] %6H7 ESElEn e —
FiE BRIE EXIE (BHTTE) | FE—RKRXIE | A 3KEKE | A=3KkENE | FEVURKEXIE | ETSKEE EH
2021-06-21
ATFEREIR 271 2021-0621 | -211% -24.4% 21% 5.9% 12% 0.7% 0.7% 11% 0.4%
508027.SH REHEFREIT 21 2021-06-21 | -40.1% -19.7% -1.4% 6.0% 0.1% -1.9% 0.3% 0.8% 0.7%
180101.5Z ERHEAF=FEREIT 21 2021-06-21 -36.5% -22.0% 3.7% 5.5% 2.5% 0.7% 0.8% 1.8% 0.7%
508000.SH SRR TFERET 18 20210621 | -36.7% -24.9% 0.7% 5.6% 0.5% 0.7% 1.0% 0.5% 0.6%
508099.SH E{ERRIRET 12 2021-12-17 | -60.1% -35.0% 9.6% 3.7% 6.8% -0.4% 2.1% 2.4% -1.5%
180102.5Z SEESIEEHRET 7 2022-10-10 | -53.6% 37.1% 15% 5.8% 1.0% 0.3% 0.5% 0.6% 0.3%
508021.SH EZEEEIES eI W EREIT 20 2022-10-13 -17.2% -23.8% 21% 5.5% 0.9% -0.6% 0.7% 0.8% 0.3%
508088.SH EFGERAINEFRET 21 2022-10-14. 11.4% 9.5% 2.5% 4.6% 0.9% 0.0% 0.6% 13% 0.9%
180103.5Z SEEFNABRIREIT 8 20221227 | -433% -23.0% 3.0% 6.3% 12% 0.2% 0.5% 11% 0.3%
508019.SH PEMIFHEGEARET 8 2023-06-30 51.3% -30.6% 4.0% 6.7% 4.6% 1.7% 1.9% 0.5% -1.2%
508022.5H TSRS EREIT 12 2024-09-19 4.2% 26.9% 35% 6.3% 1.6% 0.1% 0.4% 1.6% 0.0%
180105.5Z BI5IAT FFERET 9 2024-09-23 | -56.4% -40.7% 0.6% 6.3% 0.7% -0.3% 0.2% 11% -1.1%
508003.SH P EBRRIBIRET 16 2024-11-05 2.0% -16.8% 12% 5.1% 13% -1.3% 1.4% 0.5% 0.8%
508097.SH SR SURIBREIT 9 2024-12-03 | -16.1% -23.1% 2.0% 5.8% 1.0% 0.0% 1.0% 0.6% 0.5%
508010.SH P SERFIIRET 10 2024-12-11 -4.0% -13.4% 2.0% 5.7% 12% 0.0% 0.1% 1.6% 0.8%
180106.5Z I RAEREIRF= AL GERET 10 2024-12-19 -20.7% -24.2% 3.5% 6.4% 1.6% 0.7% 0.1% 1.8% 0.7%
508012.SH FBEIRIBIREIT 6 2024-12-31 | -42.0% -36.0% 32% 6.5% 0.3% -0.6% 0.9% 1.9% 0.7%
508092.5H HESBEETARET 12 2025-02-26 3.2% -24.7% 13% 6.6% 0.0% -0.1% 0.2% 1.4% 0.2%
508080.5H FETREFFEREIT 1 2025-06-26 -0.8% -27.3% -11% 6.3% -11% -1.4% 0.8% 0.1% 0.5%
508039.SH BISEISERRET 34 2025-07-25 -6.9% -28.9% 15% 6.6% 12% -1.0% 0.5% 1.1% -0.3%
508029.SH ISR PRERR A EREIT 8 20251106 | -29.2% 27.7% 1.8% 7.4% 0.8% -0.9% 0.6% 1.9% 0.5%
A2BHEITR 218 2021-06-21 9.7% -16.9% 2.7% 5.4% 1.1% -0.1% 0.7% 12% 0.2%
180301.5Z LT+ QIR EREIT 20 2021-06-21 -8.0% -9.5% 1.8% 4.3% 1.2% 0.6% 0.3% 0.7% 0.3%
508098.SH ELTURCHEERMIRHEREIT 17 2023-02-08 -4.6% -5.6% 12% 4.2% 0.8% -0.4% 0.6% 0.6% -0.4%
508056.5H P& EIRHAREIT 45 2021-06-21 | -40.4% -28.3% 2.9% 6.9% 1.7% 0.2% 0.0% 1.5% 0.1%
180302.5Z HEFERRRET 16 2024-07-09 8.0% 5.5% 4.6% 4.5% 1.4% 0.2% 2.5% 0.8% 0.4%
180303.5Z HHERBYIRRET 10 20241029 |  -185% -17.0% 4.2% 5.8% 0.5% -0.1% 2.9% 1.6% 07%
508048.SH HEINSHFREIT 12 2024-12-25 6.7% -18.1% 5.0% 4.7% 1.9% -1.0% 0.7% 3.5% -0.1%
508078.5H PR CIEYIRRET 17 20250124 | -21.0% -28.3% 4.8% 7.1% 0.9% 13% 0.2% 1.4% 0.9%
508084.SH ICRENMIBEZRET 16 2025-02-27 34.2% 5.0% 3.4% 41% 1.4% 0.6% 0.7% 2.3% 0.5%
180305.5Z A IREYDAREIT 34 2025-04-21 2.9% -15.4% 0.9% 5.0% 0.4% 0.1% 0.7% 0.4% -0.5%
508090.SH FIRPINE CHEYIRREIT 14 2025-07-29 5.5% -16.7% 1.9% 4.7% 0.3% 0.7% 0.6% 0.6% -0.4%
180306.5Z HEREOMRET 19 2025-12-19 | -24.2% -19.7% 2.0% 5.7% 0.9% 0.2% 0.2% 1.2% -0.6%
A3{RFERE 205 2022-08-31 36.2% 0.6% 2.1% 3.1% 1.0% 0.0% 0.7% 0.8% 0.4%
508058.5H P& EIIRERET 29 2022-08-31 54.3% 5.8% 1.5% 2.9% 0.7% -0.1% 0.5% 0.7% 02%
508068.SH EEILSURMERERET 30 2022-08-31 65.0% 13% 2.6% 2.9% 1.0% 0.4% 0.8% 1.5% 0.2%
180501.5Z I eUETRYIRERET 17 2022-08-31 33.1% 6.3% 1.8% 2.9% 0.8% 0.2% 0.1% 0.5% 0.2%
508077.SH EERSEITEHRET 26 2022-12-09 12.0% -8.5% 1.4% 3.5% 1.5% 0.5% 0.6% 12% -1.3%
508031.5H EZESEMR B RE RIS REIT 39 2024-01-12 27.2% 0.2% 1.6% 3.3% 0.8% 0.1% 0.7% 0.4% 0.4%
180502.5Z BRI OESERERET 18 2024-10-23 35.1% 3.8% 21% 3.3% 13% 0.3% 0.4% 0.3% 0.2%
508055.5H IO EiSit RS {EERET 17 2025-03-31 26.8% -1.8% 3.1% 3.1% 0.9% 0.2% 1.5% 0.6% 0.1%
508085.SH S HMIERERERERET 18 2025-05-21 30.9% -1.5% 33% 2.8% 1.5% 0.3% 17% 0.3% 0.6%
180503.5Z PR ERIBEEEREIT 12 2026-04-29 28.1% 28.1% 3.2% 2.9% 0.7% -0.3% 0.1% 2.7% 0.0%
AdiEER 379 2024-03-12 27.7% 6.9% 13% 43% 0.9% 0.4% 0.5% 0.6% 0.4%
508017.SH HESTRHERET 15 2024-03-12 36.0% -4.4% 3.1% 4.1% 1.6% 0.0% 0.8% 0.6% 0.1%
508011.5H 13 2024-03-12 34.2% -19.6% 14% 5.5% 14% -0.8% 0.6% 0.9% 0.7%
180601.5Z 94 2024-03-14 35.8% -4.5% 0.8% 3.9% 0.5% 0.1% -0.2% 0.6% 0.2%
180602.5Z & 39 2024-04-30 19.7% 6.1% 17% 4.5% 0.5% 0.5% 0.9% 0.9% 0.1%
508002.5H HRERKHERET 25 2024-08-16 8.2% -16.1% 1.1% 5.6% 0.5% -2.1% 0.8% 11% -1.5%
508005.SH 4L OIBEEREIT 33 2024-08-28 66.6% 3.4% 13% 4.2% 0.6% 0.0% 0.3% 0.7% 0.4%
180603.5Z HEEABUIEEEREIT 44 2024-09-20 31.4% 5.0% 1.9% 4.2% 1.0% -0.3% 1.5% 0.4% 0.8%
180605.5Z BINAERAIHRET 21 2025-01-24 40.6% -10.6% 23% 3.9% 1.8% 0.4% 0.7% 0.3% 0.1%
180606.5Z PEPERRIEEERET 18 2025-06-27 15.2% -12.3% 1.0% 4.2% 1.0% -2.4% 1.4% 0.9% 0.3%
508082.SH PR MRS IEREIT 41 2025-09-12 17.0% 3.4% 31% 4.0% 2.0% 0.3% 0.6% 0.8% 0.7%
180607.5Z B RSHZRREIT 15 2025-10-31 -2.6% -8.0% -1.6% 4.3% 0.4% -0.5% 0.4% -0.7% -1.2%
508091.SH T EREREIT 21 2025-09-29 -8.1% -19.5% 0.4% 4.9% 0.6% 0.0% 0.0% -0.3% 0.2%
ASEE I 90 2025-08-08 30.9% -8.8% 2.6% 4.0% 1.9% 0.2% 1.0% 0.5% 0.5%
180901.5Z 7R RS ORET 58 2025-08-08 281% 9.7% 21% 4.2% 1.9% 0.2% 0.8% 0.2% 0.6%
508060.5H F A ESUEORET 33 2025-08-08 35.7% -7.2% 3.6% 3.8% 1.9% -0.2% 1.4% 0.9% -0.4%
i ) 230 2025-06-18 0.7% 0.7% 1.9% 4.7% 0.7% 0.2% 0.5% 0.8% 0.2%
508600.5H it R L REIT 35 2026-06-18 -15.2% -15.2% -0.4% 5.3% 0.3% -0.4% 0.0% 0.0% -0.3%
508601.5H S AR AR B L REIT 29 2026-06-18 -3.8% -3.8% 0.4% 5.9% 0.2% -0.3% 0.4% 0.4% -03%
508602.SH S 2 A LREIT 65 2026-06-18 17.5% 17.5% 3.5% 4.2% 1.1% 0.0% 0.5% 1.5% 0.4%
508603.SH oGPl 22 MLREIT 78 2026-06-18 0.9% 0.9% 22% 4.4% 0.7% -0.2% 0.8% 0.4% 0.4%
[ 181001.5Z B A {5 4L 5t [ B8 /2 F REIT 23 2026-09-03 -17.7% -17.7% 21% 5.1% 0.9% 0.1% 0.0% 1.2% 0.1%

HRIAT: Wind, % REITs 425, HE##%
JE: BETFIEHT REITs B3 Tl TE T, & 485 89 N L7 REITS HIFiG# 5, #0585 H1iF REITs £IC7#5480 (& 51 Rigns, %
38 K REITs I E LT KE A Z RN D BT 15256 T i o
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Ik AR
ER11: ZER RETs HHRM (B4 27T
108168 LAk N - FEREK | MROIRE 108120 108130 108148 108158 108168 | FEWEMN -
e & mgsE TR | g | VFURERE | a | ganiE) | m—meds | Aoweis | =aodE | RNAG0R mEmmE | mm  OeR
i =0ES = 948 021-06 0.1% 4 0.9% 9.1% 0.6% 0.39 0.59 0.39 )

BITHBEH R 73 2021-06-21 20.3% -1.5% 1.2% 6.2% 1.5% 0.9% 0.6% 0.6% -0.6%
508006.SH BEFCIKSRET 17 2021-06-21 -9.1% 7.2% 1.9% 11.1% 1.0% 0.1% 1.2% 0.3% -0.5%
180801.5Z PRAERREEREIT 1 2021-06-21 -14.3% -2.4% 1.0% 5.7% 0.7% -0.2% 0.2% 13% 0.9%
180701.5Z HREBNIERIKFIREIT 24 2024-11-08 40.5% 5.0% 1.6% 4.0% 1.9% -1.4% 0.8% 0.3% 0.1%
508087.SH EZRSE R ASRAEAREIT 21 2025-02-17 39.8% 3.7% 0.2% 5.1% 1.9% -1.5% 0.3% 0.8% -1.2%
B2EiE A 565 2021-06-21 -20.8% 5.7% 0.8% 10.5% 0.7% 0.2% 0.5% 0.2% -0.4%
180201.5Z SFRIMNTIAREIT 49 2021-06-21 -46.5% 13.2% 2.3% 10.4% 1.0% -0.5% 1.2% 0.1% 0.7%
180202.5Z EEMFEERET 14 2021-12-14 -35.0% 13.3% 2.2% 8.4% 1.0% 0.3% 1.4% -0.1% -0.4%
508001.5H HESPABREIT 24 2021-06-21 -45.9% 16.6% 0.9% 16.4% 0.9% -1.0% 0.9% 0.7% -1.0%
508018.SH HEEFEEREIT 58 2022-04-28 -38.4% 9.8% 0.2% 5.1% 0.4% -0.3% 0.2% -0.3% -0.2%
508008.SH EShESEREIT 38 2022-07-08 -21.6% 5.7% 2.2% 10.6% 0.2% 0.1% 0.3% 1.3% 0.3%
508066.SH HERTTHEHEREIT 22 2022-11-15 -28.1% -3.0% 0.7% 13.6% 0.8% 0.1% 0.3% 0.1% -0.3%
508009.5H FERYERREIT 60 2022-11-22 -44.5% 10.1% 1.9% 9.6% 0.9% -0.5% 0.8% 0.8% 0.2%
508007.SH FEUFRBERET 32 2023-10-27 7.1% 8.6% 3.0% 6.0% 1.4% 0.3% 12% 0.4% 0.2%
508033.5H P73 T 18 2024-03-29 -11.6% 1.1% 0.7% 12.8% 0.4% 0.1% 0.4% 1.8% -1.8%
508086.SH TRIAILEEREIT 43 2024-06-28 -25.4% 14.6% 0.7% 9.6% 13% -0.6% 0.2% 0.0% 0.2%
508069.5H HER5 EIEABEREIT 27 2024-11-01 -1.8% 17.7% 1.6% 10.9% 0.6% 0.2% 0.5% 0.7% -0.4%
180203.5Z & EIT 36 2024-11-21 2.8% 6.1% -0.1% 9.5% 0.7% -0.3% 0.3% 0.1% -0.8%
508036.SH FERTIRAIRREIT 75 2024-12-26 -7.2% 13.3% 0.8% 12.8% 0.8% 0.1% 0.2% 0.3% -0.7%
508020.5H FABERNBEAERET 46 2026-04-22 -1.2% -1.2% 2.3% 15.7% 0.1% 0.8% 0.0% 0.6% 11%
508093.5H SITAT PR EERET 25 2026-05-26 0.1% 0.1% 0.5% 8.6% 0.4% 0.3% 0.2% 0.2% -0.2%
B3gEH 309 2023-03-29 2.4% -3.0% 0.9% 7.3% 0.3% 0.2% 0.4% 0.3% -0.1%
508096.5H HEERAERREIT 55 2023-03-29 -6.9% -9.9% 0.2% 7.7% 0.2% 0.0% 0.0% 0.0% 0.1%
180401.5Z IIBEHEREIT 33 2022-07-26 6.5% 2.6% 1.4% 7.0% 0.4% -0.5% 0.7% 1.0% -0.1%
508028.5H PIERIRERFBIRATRERREIT 78 2023-03-29 0.1% -4.3% 0.6% 2.8% 0.2% -0.1% 0.6% 0.0% 0.0%
508026.SH = FREEEIERERREIT 15 2024-03-28 42.1% 5.3% 1.3% 5.4% 1.3% 0.6% 0.6% 0.1% 0.1%
508089.SH B THRAERRET 13 2024-07-02 8.2% 11.2% 2.6% 13.0% 1.1% -0.4% 0.8% 1.7% -0.6%
508015.5H PIEEEIR AP AERTAEIRREIT 1 2024-07-23 -15.0% 20.8% 3.1% 8.7% 1.5% -1.0% 2.1% 13% 0.9%
180402.5Z TiRERBEEERERRET 10 2024-12-10 5.5% 21.6% 3.4% 17.6% 1.8% -1.1% 11% 3.0% -1.3%
508016.SH SR RAGRREIT 21 2025-08-01 11.1% 3.2% 1.0% 4.8% -1.8% 0.0% 0.5% -0.3% -0.2%
508050.5H HEEPREERERREIT 19 2026-02-02 25.8% 25.8% 0.2% 3.7% 0.0% 0.3% 0.0% 0.1% 0.2%
508030.5H PRSP CRERTREIRREIT 13 2026-07-28 0.3% 0.3% 1.7% 11.0% 1.1% 0.5% 0.2% 0.3% -0.1%
508059.5H AR = WRFRREIRRET a1 2026-08-07 2.1% 2.1% 0.3% 13.3% 0.2% 0.1% 0.0% 0.2% 0.0%

HRIANT: Wind, 7% REITs 2525, H=##%
JE: HETFIEHT REITs B3 il TE T, & 485 89 N L7 REITS HIFiG#5, #0585 H1iF REITs £IC7#5480 (& 51 Rigns, %
38 K REITs I E LTl KRS HZ RPN D BT 15256 17 i o




QI i

CHINA SECURITIES
Ik Eh AR A
£
ABAEENS
E®12: REITs EENERIESEH
RAGIEAEH
4 REITs 4 # A IS LR AEFSEENE
ST 22 JE ORI P A G s
10 A 10 b L REIT REME MRS R EERT | RS H A 7 O liUs 2
IR BN H A 7 55 B URAS T LT,
P
CLIATE [ 2 30 R - [ Zer U 5%
3 5 BBV % 7= SRR R 4
[ 2l P SR S A | ST SRR SR A, R R R
REMB AR E ISR T AR | ACHE EilF2H B AR A T4
10 412 H [ Z il g ML B3 5 REIT
P E A A SERAUBEFEEL | B, B R E TREiLF4E
HIA SE. ARURBRAE B ICTE WG, &
HE I F TR HA 7 A%
WA AN sh =g e
AR RO IL fedh PR ISR WG | S EIs & B G B WU i
IEHRRRRERTBEERLEE | RN OAT R A I 5%
10 H 13 H HEA REIT WU B R e RO AR | i, IR EE RZIR S . B
ATMERIEFEES R NT N | MR R AT E B8 &6 /)
AE FasE .
A S T2 AN B AT I B FEA LR [ E 4
=] %‘1 VRE
PATEIEVIA | o e - U AT A s
LR R K ST BE
10 H14H | HEEREZOHIEERET | o | SRR S R AR R
IR G BN BN I i X =
EWANFRE, FYUmsE S
A
BEBEEIHAEN.
e o B EEFNLRE E AR AT A5K
LA E LN BB 25 G i 1A S T
) ) ~ N
IR 2 V2 4 T i : v
10 A 14 H & JUMNEEZG REIT Y — RN AR ERGE M, AR E RS,
1 A AR B A
B WEREATEEN A LR Ew AHES, FSR R
{ﬂ‘m/\ﬁ:
T H %z BRI .
PN e ey GIN AL ERT RN
FRAE B K S5 /K R 3t P RIERE S | LR 100%; R #5348 & A R0 W H
10 A 14 H AR K %K REIT HAE S5 5 R I B ERIA EL | 3548 )y 0.56719046%; 10 H 8
gt R A NP A RO B A AL 11
4 0.27314478%.
EERGEHER AR RTHEE | W40 43453080.54 76, (H#E
10 A 14 H HF I RIS REIT N
JE AR FE 55 0o AR 5% A3 st B R e 25 23 e B o F AT 40 e 4

5 55 b R 15 1E S0 A ) G ST ARk A A




. s SIS

CHINA SECURITIES

REITs

Il sh AR

BRI BEAEIE 545 B8 5k it 3T

MAE

91.9359%; 441 J7% 9 0.6000 7C/10
W HE4 3, R 2026 FEEESS 1 R4
AN

Gy IT BTN IR X v e o

TGN BRI BB RAT 3
B M= PP A PR A J) SO L s

10 H 14 H 575k I REIT REME M IER R R EERT | KEWS A RA S, Mx&hT
Gk SRR ey IR A N 10 A 12 H&ZE (U= iMhBta
Rl .
B EATIE G BN L
KTFRITAGER A A BKE | WA BEE R EE (D BRA
S N HREERE RS R R eEE | ARSI RS B BEHES A,
10 H15 H | RITABEIER G =k A REIT | N s o i e ke S
EHIM SR EEANREBEEH | AR RS2 F TS B
BEHES N TN EHELIAE HEMTTIN . RIREHRIEE NFE
3, AL E e B B A
ST “UIE BT -5 A BEERBH
S el a7 e 1 R 1 v B
LI e 4 3 B B 53 e e
T T T e T AR LRI TR
Tt % it AE 25 #5952 & O AR Bl ) ,
10 H15 H | WHEE g AL REIT ‘ i F3 LI PHER B PR T AR 7 A
T H A & 5ERRBUB AR B BIL A , . ) .
" B, BRBUBAE LB F5E %
a R AR 4 I RIRIS 2 7
EAEHA AR H %7,
) B S W R BT AT RO FS A
KRB IR v b e 4 : o
FLA oy 1.87416499%; A DFE W F A
10 A 15 H LI AR RE I R B REIT IR S5 4% Bt A\ H AR A L N o
RO i S bR LA
BRI A
1.153872%.
R SE R M AR AT LT | H4eEFHT 2026 410 H 15 HARL
A : FRAEBHE K S5 KA P AR | SR R NG 510, BESS
10 A 16 H HRAE K S KA REIT
MEH R R EEREAFAERM | ARz Hild, £2&ENIEATTH
N EHARRS,
KT E B ERANE FIEA R | A4 44N 200000000.00 76, H
10 H16 H [ & [F 8k REIT 3 P IR HAIE S % e 4 A B S H 98.65%; 34y
2026 FH _IRDAMAE it K H v 2026 £ 6 F1 30 H .
2026 455 3 FEWH Bkt B &
RIS EEARAT TN | A 1.38 Jinli, ML TR 32.03%; A5G
) AN E YR P RIS | B SR AL ER A 26.03 Fi, [F] bR
10 A 16 H TR AN SR BE REIT
RIS 2026 (5 3 HAEN | 4.21%; ZEHE 874456 T
A W, R F R 1.57%; Bl H
10297.65 Jist, [AILL TP 1.63%.
LS e AR | R AR RS N R A i e, 1
10 A 16 H i 5 G i REIT A AT AT s

TR S5 45 B8 2 < 00 T BB 2 A

ST H UG A0 1 7.07 A2 Teif 2

5 55 b R 15 1E S0 A ) G ST ARk A A




. s SIS

CHINA SECURITIES

REITs

Il sh AR

AR T A < B A1) B 1

e
NS

6.56 147G, FHHTHIZR M ST KRR

WH, MEH 051127t 76 14212

e R ot o) i R L

9.45 270 AUALEA KR IR o

N MEEGIRRE R B A AL
Gy WA JoSE A S o

10 A 16 H

rP (S P HE BH Y BE T ARl REIT

FH (AT ] R R R R YR PAT 5
FERB A IE TR B A 0T 2026

GH 3 FRAENILNIR A%

2026 55 3 FRHMWAMIHE SR R

5021.78 J3-T- kL, [AILL T B4 5.18%:

SEE M 4879.44 5T T, [FILLTRE

5.19%; 45 sk 2667.19 Jiot, ML

B 3.01%. HAPatHFRERK

HL A L PR 27.68%, EE R
(CEEA

10 A 16 H

R INEZR T 55 REIT

B IMERME A5 M
BB UE S 4 B 4k ek 28
HASE A

SN 5N S, AR EHN
2026 4£ 10 A 14 H; 3UT3E4E, £
Ry BRIk AL R EIARE G, A
VCHREAN R0 ik 455 3B AT AT,
Xt G AR AR A3 JE KR o

10 H 16 H

HRAEAML I AKOK A REIT ., 4R4E
Bk 55 KF] REIT

ARG E RN ARAR KT
AR EPE TN AT RN &

R G MATE LU FBER
B, AFERAN N FE BT EREE R
B, BEHHH N 10 A 14 H.

10 417 H

th & RINYL REIT

AR 0 NP W | A = i e W 2 1
BRE SR BT 3 4 50 T 2026 4E5

3 FEAER DL 2 &

A 2026 4 9 J 30 HIIH HiAlEA
88.35%:; 3 FRLALE AN

B =Z= L]ty B 40y 4213.50 75
TG, AR 103.09%.

10 417 H

R R IR REIT

ST R I A TR P R R
it E 55 $8 8 BE 4 O T 2026 4 3 2

FELERE DL IR 2

2026 fF55 3 =K HIE 5048729 /1 T
FUIF,  FIEE R B 30.47%; 452l
A\ 38045.09 737G, [FLEN B 18.57%;
R (EBD 0.8720 Jo/ T EUR,
[F b Bk 17.36%, K HE THFEER
A R = ST TR T S
o5 SRR, AR B R L 4
%) 15.30%.

10 417 H

HAFTH R REIT

AT TP S P el P O 5
EIF S5 P H 4 0T 2026 45 3

FEEE RO A&

2026 435 3 TR AT A R4 5
o 3.77 TTPPITRIR, AR EE
6.91%, AL INEET H My 2.70
TEPEJTRIR, R R 23.30%; #
%2026 4F 9 A 30 HWHH RN

83.78%, [FILL#ET; 9.99 M H 0.

5 55 b R 15 1E S0 A ) G ST ARk A A

10



@D e
CHINA SECURITIES

Il sh AR

L PP AR E IR T B 54T Lt
HEIEGEMAWAT LT HRE | S WA IR A 7 SR I7 5
10 417 H ORI 9% REIT RS gt PR ACEERE et | TR T s bt A AR A ], A
IEF BB RS EHAPEIMAE | KRBT T 10 A 16 HEE (BT
ZHEARD .

BAE 10 JT 16 H, A S A
P22 4 22 e B M bl PR | RO B RIAG SRR IR, 10
WIS ARBHEE R | 1 16 HAALRERF B, H 10
AR IRAT G SRR IF AT L] | T 17 HRA PR A B A

BB A W, RHOR F LI s &
AT RE e E i SR

10 417 H P mAtrellE RET

HHAIR: 7 REITs 277, H11EE %

5 55 b R 15 1E S0 A ) G ST ARk A A

11



@D e
CHINA SECURITIES

(e pos e

AEXF: MEREITEE k%, £EHiEE REIT Y3 [5]i§6R

10 A 13 H, WA xR G sl i Az = REIT HE K. Z2EWMSEH, KEiEE IRk
SPEL JibEepe LN C RS ik s N AU LR NP TSl Z e I AV WL NIE 7 28 AL NI S o i Fi Ky S
TREEYS, DL 2026—2028 SEAL 25 B DL UM B ORR TR . AR T, SR AL R E K
P S B, WRIER E AL AR AR A R R SR A A, AT R L AN (BRI
B ZHURYE . A R B ST S B, IR 58 AT A AR S VPt 45 i .

E®13: L2 EHAXELA ™ REIT 32 5 FriEEH

A
: RBE .
=1
1. BB BONKEE A EE B s S e A 7 I 5 JE b R B 1 s 522 57 (2 B
0. BEEERIEER AMICITR 400 P RIS WIS BB 2 LSk S R 2 i ) Tt E i RS
3. KBRS PR AR SR M KR, A Stk ST S B S R 2R R R
ey | R SRR, OIS S, TP BSOS, WD E R
PEEE
S B
|5 T AR B, AT, WIS I I, LR R

PRI .

6. L&/ AT M AN PR 2026 F—F % T BRI L1 1B RGP ER, SRS R AR .
7. HAEHBHE: 454 2026—2028 FRHAMERIALE BN S L SERIEUR. AR AT S 20, PRSI
WA SRR s b 7 R UK BB 45 R T B 40 R 20l

1. A& SaPiEMe. EPUTHARTINE, WHLTTE. 35K E T EHE K 1 A & AR,
FARAR S B o0 A 5 DA LRI 225

2. EEMEMKR: 4540 L REPTHAMK SR, BIH £ E R AT LI B 1500, IEE TG 2%—3%. Ik FJ15 2. 5%,
T 1. oA AL

3. Mt REARBGEE. 456 XS Prlge., P AR Sl St s 2B M, 1 1E 99%/98. 5%
zreypfy | AL 10 KAV K 99. 8% Ik AR .

S | 4. FAABON: ISR SR 1% A . SRR EE L4 46 J0/ P ORI 2. 5%, HE S 36K RESHI
EEME, IF PR R e R A AR i 2

5. JAMBAMSIH: 456 77 LA IR UL & AR T B i BN 26T HR BEAMES G B0, 10 I AR KBS
PR S 1 % 5 38 T AT IR R UL P

6. HEEREELEW: S ARt B Cap Rate KATHAC BAGESHL, WIFIN . BA. HrBlsmzE
AACAHUE, R 7S HABTE Al TR I L o

10 H 14 H, EHALHEBAAFREERAREM B RETEERBREN . VIR THEMEEN, Xt
N RS B B e AR R S o R L AT T, Hodr, [ R AR RE A EHANE, B EE
HE VR BRI 16.11 1270 T84 N 14.66 12 7T, W 2208 15 295 -9.00% .

T 5 A B B2 1E SC 2 S A G BT Ak A 7S B

12



. s SIS

REITs

CHINA SECURITIES
PR
BE®R14: FHOHRERGIFERARNEMIRME REIT & {E 5%
B WA RIS
RO WK 5254 86 376, 3781
I 5 B P R 5 SERESE B AT REAAE %SO ERLEA 0
JEPE 4 2810. 78 Ji7C
4 JH # IRR 5.72% 5.80%
B PR (E 16.11127% 14. 66 1270 (L 9. 00%)

BRI LA HIEER

10 A 15 H, #ELEAHARNE LA™ RET BERKRE R PGPSR TS8R0, xR, [H
EMEIKER, figfe. MW, BIaTym R & KK SR IHT TIHE . SHRE S, KX
FEAE I H VR R i 3.96 1270 %N 3.78 170, AT AT H 1 3.60 A2 T B0 2.60 1247, BEEE i 4 U H
 2.83 12 CIHE N 2.49 12 78; =T A AT E 1 10.39 127G  8.87 1278, BB K Bk F & 1.52 12 7T,

[ 1 14.63% .
EFE15: £FFHBEHNEMERE
B IR AR RBER
HESH . . X . i
(VRMEZEEAER: 2025/9/30) (PRfEZEEH: 2026/6/30)
T 1 05 8k 2026 25 2031 40y 100%,
TRMEIP 1 S T8 2025 4E5 2027 454 100%, 2028 ﬂwii it 'ﬁ%%@ * o e it
2032 4E4 98%, 2033 2035 4y 95%; 2-3 i
HAEx LEZE 2034 4509 98%; 2-3 AT 2025 4E % 2026 4 &
15 2026 4EZE 2028 4E 4 93. 8%, 2029 4EFE 2035 4R
100%, 2027 4EZE 2034 4FK 98%
92. 1%
1 0 [ SE A AR, 2026 4F & 2032 FEARI K,
1 18 ] 5 FL A K 2025 AR 2027 AEAIGK:, 2028 2033 44 2035 49 2. 5%;
2034 Ny 2. 5% 2-3 N[ AR, 2026 FFE 2027 ALK,
el ich s 4=z X . . o s .
2-3 I [ E A KR 2025 A, 2026 fEE 2028 £ 2035 FHUN AN 1.5% HEHSN
2034 FEHTF BN 1. 5%, HARERN 2. 5% 2028 4F 1. 5%, 2029 4EZ 2030 4F 2. 0%, 2031 4EE
2035 4F 2. 5%
S, 1 W TT3A ML A AN R 2-3 PSR MBI W E N | 1 RT3 R & A A 2-3 T H RGBT B B N
381 J0/ 5K/ A F1 156. 52 75/ FJ5 K/ 198 70/ FJ5k/ A 151.91 76/ K/ H
Vg & 99%, A 1% ITORE H R ] 87%, Fl4x 13%AIERITUKE B IR A Bl
BLATHBR 5. 75% 5. 00%
KR 2. 25% 2.00%
At 16 &5 3. 60 1Z7T 2. 60 1276 (BEIE 27. 78%)

T 5 A B B2 1E SC 2 S A G BT Ak A 7S B

13



s SIS

REITs

CHINA SECURITIES
1Tl s AR
EF16: BERETEHREMKEER
B K BHRAR RRES
15 € S "
(PPfEEEMER: 2025/9/30) (PP fhEZEEH: 2026/6/30)
H 2 TR 2025 4EZE 2034 4FJ9 95. 5% TRIIA A 2026 4FZ 2035 44 95. 0%
Hb 135 CERAT. B k. B PIS
WL i, R L B B | ;3;02 fm‘i i% fjé j;
TG, J91.5%, 2029
4> 2025 FEARKEK:, 2026 FFE 2034 FHEK TN 2. 5%
[ 5 e * * * R %2030 4EM 2. 0%, 2031 4E% 2035 4F K 2. 5%;
MRS (@B [EE M4 2025 AR, 2026
- HUREr (@ BLZS) 2026 4E 5 2027 SEAHE K,
K% A7 1. 5%
2028 HEE 2035 RN 1. 5%
B HE SPBITI5R 4 S BR BON 211, 49 JT/ P K/ A SRR 4 BB Wl 189. 39 JU/ T K/ A
i 4% % 99%, T4 1% R ILKE F VREEWS [F] 91%, T4 W6 FRITLEE H VAU =]
A s 5.75% 5. 00%
K= 2. 25% 2.00%
15 E B 2.83 1¢.7¢ 2. 49 1276 (F#Ig 12.01%)
HHRI: L, PG
B®17: R*REEXTEHGEBDE
H IR R RRER
HESH . . "
(PRAGEMEH: 2025/9/30) (PEMEEAEH: 2026/6/30)
A Y 2025 4E 4 2032 454 98%, 2033 4E4 2034
Hf=x s ¥ AR ¥ ¥ TR 2026 £E 2% 2035 4E4 96. 5%
4 96%
T EE R 2R 2025 4E £ 2026 FEAIEK, T JERE AR 2026 FEARK, 2027 &
B S e 2027 4FEE 2034 4FN 2%, T EFE M KER 2025 | 2035 4EJy 1. 30%; [ RERE E MR KE 2026 A
RS 2026 AEARIK, 2027 4EF 2029 4N 4%, 2030 4E | WK, 2027 4EZE 2028 4E N 1. 5%, 2029 4E N 2. 0%,
%= 2034 R 3% 2030 4N 2. 5%, 2031 4E & 2035 4E N 3%
N HEET1E TS AN T AR BRI | EEETE NS SN2 17 7 B RS SR 56k
BoH 375 o/ K/ A A 187.96 Ju/FI K/ H BN 370 Ju/ K/ A #1190, 99 Ju/ ¥ K/ A
S B A N A [ FEL AN 7. 5% Fet AR £ RN D 1] s FEL SN 6. 0%
R 99%, TR 1% K ILKS H A [F] 93%, A THIIERITORE H R ]
Bt Hrm= 6. 00% 5. 00%
KR 2.25% 2.00%
At 15 &5 3. 96 12T 3. 78 127 (B#IR 4. 55%)

AN LH IR

5 55 b R 15 1E S0 A ) G ST ARk A A

14



s SIS

CHINA SECURITIES

REITs

1Tl s AR
A Y
ABREFNETER/R
E®18: XALETFHETEEFERL
ZIEHE 2026/7/13 2026/3/2 2026/9/10
T H 2026/10/14 2026/10/15 2026/10/13
T sz 2T IRAEFT
AR B R EY&i 2 i)
REITs 255 BroRIH HrRTH BroRmH

REITs 4 #K

AR TT L1 RE N i BE Y PR SR
RS2 B

3 S TP & P AR A B IESHR B

e ity d P AR LA B ESHE BT

FHEFAR A HAEHEIE (i) ARAF JE 5B #R I R A PR AT gl Rk B AR IR AT
il H 270 AEVR AL it LA F LA B
N 13,22 AR R H EIRATR A 7 20 73 | RE AR H . AR 40 . ,
JEEJE B ) ) LT AT IR 23,
TR AT H BRI H
T (o) 14.66 8.87 15.03
Fe a7 BESESR4ENZHE 15 E H3EESRA M Hid 33 4F H e A R AR B 27 4
25 W B FER €S
E PN S/ N ON RGN Bl A B BRI NN X2 L NS E R LI PN
HeEEA RIS E AR A LG A TR A B R4 AR A A

HRFN: & REITs 447,

P

Ve EXTHEEH TSy, CHR— C 5 — R F =/ Kb, R BTNy 7R — 8 — [ — F s L — /0 b/ 2l

5 55 b R 15 1E S0 A ) G ST ARk A A

15




@D e
CHINA SECURITIES

1Tl s AR

*ATEBHER

EFR19: EXEEEBFMERER

BIEA H# FEER

B 7 7K 55 R R 2026 410 H 12 H FHARTH BRItk S K RSERBIHUK A 55 RETTs 4 48 B N R 45 I ie) 3k 544

LA RA A FEFRAR LIS A 2026 4E 11 H 03 H

Bl =g B HRERITE . ENFE 4 A ZE RETTs I 45 i)

2026 410 A 10 H
HIRAH iR N ERBEAIEHERTTA A

HHIAIR: FHIP, HHEE

5 55 b R 15 1E S0 A ) G ST ARk A A

16



[ Jteistrze
CHINA SECURITIES

Il sh AR

B 53 #h

1.

AL S RAT A L UK A, . REITs 8tk Je A AT 5200 H e o WA o A B2 R i S 3B 55 22 U T ) 3R 3
Wi, I AN AR TS ST AR, # & i REITs & 4tk R AT %% .

BOH A LU AR : FKE REITs S35, Bl AE B 0EE 55 2 U RE i A el 5 Ke384 HH SRR
BRI, WHE2 R REITs 710 RRaqe R R .

T A : REITs B RUSHRE AE R I i &5 RS & sp a5 as, 320 97 2 AT EA L i)
K REITs T30 AR —. BT R S50, i Re sEnlif, HBlBCKB s,

17



@D e
CHINA SECURITIES

SImITE

52 BhEE

Il sh AR

B R

HE R IIE SR = 2275 IR %5 Je REITs ATV 2, b 22 K 2% iz 2018 4
ANHUE A, RN AR P EHE . REITs 8438, 2020 FapfE 47\ 4 4
AT E AR 51, 2018 2020 4L J5 434t oK df BR AL A AR 53, 2018-2024 4 Wind
el IR

%3

ML AR N UK, B R SAT ML AT T, bR E R R R
WAt G2z, T T s Y E RS, 13 UES A& 56 . 3% 4t
ZAE (2018-2020) ZRERER AEAT WL AR AL (st ATk, 3R13 2020 EHTIV B
BTN COptbr=47lk) NFE 22, 2020 E WA 53 « WHT B2 AT 35 20 b i ek 42
=47l RREX N2, 2020 4E32 7 70 ik &8 BR3E Ot =47k 58 5 4.

EBRRE

cuixiaoxia@csc.com.cn

18



@D e
CHINA SECURITIES

1Tl s AR

V4% i BB
BT it LEA B
s A B I KR AR IR S AT H G 6 DN AEXFEKIE 15 % DAL
AN P RIART T 3R I, BRI KA H SR 6 4 HFF AN IR 5%—15%
HAAAFBAN (BATIIEED FXEFEWHDGESRT | eEirgy Hp A Tk IR -5%—5% 22 [H]
AR MR BBk BRIV N R . A IRTTALAFIR JREE FE RS 5%—15%
300 B E AL AE; B =M T3 LA =R e i S ARSI 15 % LA
T i UME A SR8 E e LTI UAR % FES N FE% KR 10%L -
500 FEHAHEME - Pl | Ok IE-10%-10%.2 1]

R AERT ERIE 10%0LL 1
4 #rmE A

ARG B WITESL N (D DEMBNLSE . B AT 7057, A EEEMIE R, o5, Wi AR S5 Z
FEFTEE =T7 MR BN. (i) ANAGE, NE, SR EA RS P B AR o OO0 T B B AU BT A TR e
EEE AR

A AR BOESR AR A IR A 7 Sy ME ML (BLREFRE B0 HIE, i PS50 23 Bt A BRA "] 2Erh A NRILAIE (X
AAMRE RN, AREEE. BT, 68 =4t PEESOEIRRG A RA B A P ENE SV 5 R Sl 55k, AR SE i
B o B S P24 PIUE S B B O AR IE S 4 5 R R IR & T

PSSP IE Y RVE AR OL T, AARS JRATHE th AfE 2 (R IR AR A B AR IR . AR B 1F 2 Irie B HSIIE 2 BRI el
SEMWEAREE .

— R4 =R
ARG B EARIAE o RIEAAR s A AR & RIBR VR BEA, AN RIS W AR A PR @ s 7 .

AR (K5 B AIUE T HE @B A TTR R ATF SR Hrp (3 O X8 5 SR HE i S e MEAMEARATORAE . 4R FrEotless 1Ml
ANFFEIN A S AR T 1y B AZ M T KT, 12550 PSRN SIEIIAT RE AEAN A LB AN TS 00 A PSS, IR RTRE R AS [t
B RIS 07 07 0 5 S A AR B T ] N B Sk BRI R A i AR AR S o AR T 5 HIE S5 B A ik L L AR
HORARAR Do A T E AT AT A T A P9 28 2 B TR L AR e 2% TR AR B 25 0 T RE B IR A AR I oM SE R Bl A
HEBAKE . A OREAS IS T H A TR B P 2 SR A DL SE B

A N AR A B R M AR B o AR P B ML . R BOF RIS RIS B AE I SR, #5058 B XU e 577 T
P EARIEOL, il e B ST PP AR BT & R, T ASBRAR. FR. miafla. RS A A ZR A 22 M PSR FATR I
TR AR BT B B P A B RS . TR R A, AR SRR SRR A IR ORI R, P1E
T B Z A BB SRR BT R aQRHE AR, IR DM TR0 S B sl 70 E B BRSO X R AR Pl = A B A
P Bl [ HEA R AR A BT

FEFAEE I R N HUE SOV RS Y, 3 B AT BERE A P2 2 A i h I BRI s At 4as , AT RefEd 25 12 ML B
I BB R R A R & e 2 AR A i G HOD SR B BRARAT L i se sy« W S5 it sl LAt R 55 o ARG A A RS VR, SEfEUR
W7 B A TR T AT ETNC I8 2 . BUESAROREIAS S R Bl 3 S TS i 5 b i BRI R, IR SRS
AR TR H 3

FARENPEERTE . RETERFEBHRFT, ARFHUIR/EA NG UAERTE R R Bk S ARG AR 4l
WA, TIAEMIARZE P EEE TR I . D ABGLSEREART G, Bk, SHIELE] AR S S W, bl
i, EHELIT.

FIEERIESHRR R FiEEE (B
£33 i I i

TR X SPEAT 16 B 1 B 18 I ARHT K A P 528 5T A FH DX AR b = MR —BESE RIS 2 0118
2 B% 2103 % WAk g 0 35 1

Hif:  (8610) 56135088 Hif:  (8621) 6882-1600 Hifi:  (86755) 8252-1369 Hifi:  (852) 3465-5600
BEARN: 2R BN SR BARA: W BEFR A UL

ME4 . lizhiyao@csc.com.cn ME#6: wenggifan@csc.com.cn HE4F: caoying@csc.com.cn ME4E: charleneliu@csci.hk




