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LA &S -5.6% -5.9% 29.0 66.0%  76.6% 35.0 81.8% 87.0% 2.7 66.0% 66.1% 1.7 66.3% 60.9%

B MEEEI -2.8% -7.8% 69.9 64.2%  75.3% 52.8 69.4% 54.1% 3.3 38.6% 23.2% 3.1 20.7% 12.5%
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Rk | BAHREBLTI 2.9% 1.0% 7.9 96.0%  97.6% 8.0 100.0%  100.0% 0.8 94.9% 96.9% 3.1 95.0% 97.0%
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Kk i -1.2% -8.6% 4.3% 100.0% 10.0% 1.53 1.9% 73.3% 53.3% 1.81
BAT 2.3% 2.0% 0.3% 68.3% -5.0% 0.90 1.5% 30.0% 11.7% 1.17
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o HAEN -3.2% -6.2% 1.1% 18.3% -23.3% 0.62 1.3% 1.6% 0.0% 0.80
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JE: HAHT2026/10/3, W — RN HTFF N KRBT H VR BTF THIE, IR GHE R AR B 2 H /0 — IR S A L THI . RIR: Choice, HiZat?



R 1T RSEED

> MIREEBYE, TREDUWESKE. IT—ETMTIRRRZZREREE, AXEMALEEE41%,

PishlETRRIVER R EFt, kﬁ%\kéﬂmtﬁH%Wﬂ AR BINEAREREREET,
BR: Tl X E3)

60%

R4 &b

——TMT = 5l & L5 A KK 3 K& ak
50% 45%
40%
T A« ok
‘l\’ { nﬂ Mi : 1 \ ' '
0 WN'I‘Y* ‘ ‘ . W A‘l ‘( w
2M>M&fo | \d
VAV WA WLy . / L y V
10%
0% 1 1 1 1 1 1 1 1
2016-09 2017-09 2018-09 2019-09 2020-09 2021-09 2022-09 2023-09 2024-09 2025-09 2026-09
q] {%@*&iﬂf% I HAFHE2026/9/30, BERAKIR: Choice, FIFE#K

a

CHINA SECURITIES

44



7~
R ZIRE——RiTIV

> TMTHREBAZS
BB INEBE D
70.0%: FRATEE B, TUHRFE A
. RN AN WA, MRS,
~ Lﬁ‘n = = . ! ﬁi =
RE. BRI gf U;E%G%%m' m ShEEe
N ==Y Y YN ‘}-wgs D&%?ﬂrﬁn—i_‘__‘_ ===
AERE, BLEA

R haEab9 N
@%: :g&ﬁ‘ﬂkfé%ﬁ;‘j}gﬂo

» BFR
E?ﬁ -2_9% -17.8% 5% 44 54 443
IY Y -5.8% "B 3.1% : : f— .
1 ﬁ'ﬁs% =) o 6.1% 70.0% T #amgf AR A b W
%%wﬁ: -10.1% :30'2% 2.6% 95.0% -15.0% 0 7 54 5 54 4043
T™T AAEE | -8.2% 0.0% 1.9% 75.0% 0.0% 5 12.1% # = L—%
IR A 5.79 -26.3% 43.39 -11.6% : 0 93.3% — A EA s
AR A o -6.1% 4.5% 6% 5 00 0.66 2.2% pove 1.7% 113
- oAl 71.6% 5.0% 2.90 76.6% k0
ITAR % I S -13.6% 0.6% 0 11 0.75 9% 0.0% 1.68
BAFR Uotbi) 10.4% 2.0% y ; 0.86 6% -5.09 1.05
- - 4% 20.0% 13.3% . 7.79 95.0% .0%
|| 7.1% 7 8% 2.6% .0% 20 056 7% -1.6% 0.86
- : 31.6% .0% 0.50 96.6% 6%
[ 6.5% 6.3% 2.6% 6 - 0.67 5% 3.40 129
) 3% 35.00 20.0% - 15.0% 4%
= 6.8% 2.59 .0% 1.2% 0 1.2
y oy > -6.8% 2% 2 -30.0% 0.62 0 18.39 -10.0% 22
:_Jff & -14.8% LG > % 68.3% B o 1.9% 1000 o 062
.y -11.0% <070 219 83.3% =20.570 ' 0.6% .0% V70 0
hiyss [ oo
- - -24.4% ’ 53.39 -20.0% ! O 43.3% -1.7% '
A ] e -16.49 2.3% 3% - 0.47 -8% > -21.79 0.82
. A% 41.69 30.0% 90.0% 1%
HBT S 7.2% 14 1.8% 6% 0.62 1.2% 0 6 0.91
A BT E 7.3% 1900 2.4% 0% 0.52 2.2% ° -30.00 114
- 0% 65.0% -1.6% ' 0.49 75.0% .0%
¥ 3 7.1% -19.3% 0.4% on -10 0.82 A% -15.09 0.69
KR 210 -17.8% 1.2% o -1.69 0.81 0% -18.39 0.85
- : 55.0% 6% 2.00 73.3% 3%
. -6.6% S 0.99 86.6% .0% 0.6% 61.6% -970 1
LA} © -19.4% 9% 5.00 0.72 0 1.6% .20
MRk 0.1% 2.8% 4.8% 0 3.39 0.93 6% 18.3% 1.03
) : 90.0% 3% 0.10 25.0% 3%
B gk N T 0.7% 1.79 1.0% 0 0.65 1% 10.09 1.24
MEMG 1.1% 1.09 1.0% -6% -15.09 1.08 1% 0 25.0% 1.08
-2.7% 0% 0.5% 18.3% .0% 0 1.4% 8.3% A0 1.09
3.1% 270 -3.3% .65 100.09 3.3% :
0.4% 0 0.5% 33.3% 6 0 1.7% 0% 0.72
-5.6% 270 50.09 -13.3% 14 41.6% 0.0% :
-1.6% : . .6%
66.6% 10,0 0.56 0.2% Sen B 0.90
0.89 0-1% 1 6%0 5.0% 0.85
: 43.3% 0.66
1.37

T HIFEEF2026
4 LT e Ty T
VIR e U
8 T THIE, 4
(8, WT—IEFHN R GLE 1 Ky Tk 34
F1 Qﬁ%ﬁfk/j&jﬁiﬂé/&
TG TRE.  F
7, o ,/\%j%ﬁ. C/YO]'C
RS e, 5@/}%‘){%&



RERE—RiTI

> HIERRZZHMERIMRE, (NXBIRE. MEEE. MBRESHIERK, HELDERSHEET &, K~RmIIT
BFERFEI00%D0M, ETIRS. ARAER. AFHATLREKE. SRIRRRZZNRS, IEFRFRAFS
{i1116.6%, 51,%& }gﬁ%&ﬁtbﬂ*ﬂs&ﬁ KAESERRZZEHF.

B{ER: —FTWR
BiR ARERER
" 5454 P A 5454 it —%
SH A G—AER A REE SERE 4 AEpm RMEBETA
KR & & -8.4% -9.9% 1.5% 28.3% -25.0% 0.44 1.1% 1.6% -8.4% 0.51
R AT 2.9% 4.4% 3.3% 75.0% 16.7% 0.84 0.6% 58.3% 46.7% 0.88
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B shibik & -10.5% -22.1% 2.3% 41.6% -28.4% 0.68 2.0% 88.3% 0.0% 1.16
AERHH -3.8% -8.4% 2.3% 46.6% 10.0% 0.76 2.4% 20.0% 11.7% 0.85
P E -3.5% 6.0% 0.9% 33.3% 21.7% 0.81 0.3% 5.0% 3.4% 0.64
RE ST -3.3% -17.7% 5.3% 100.0% 3.4% 2.15 0.5% 93.3% 31.7% 2.91
#iﬁ.ﬂk 0.3% -5.2% 2.5% 100.0% 18.4% 1.29 0.3% 30.0% 16.7% 1.22
“aEll -2.9% 2.7% 0.9% 45.0% -16.6% 0.83 0.5% 0.0% -6.6% 0.77
V& 0.9% 2.8% 1.4% 43.3% -38.3% 0.83 0.2% 13.3% -15.0% 1.07
ﬁ"*ﬁﬁ*rﬁr Il -2.7% 1.4% 2.2% 88.3% -8.3% 1.17 0.3% 58.3% 6.7% 1.59
-2k 0.8% 1.5% 2.8% 85.0% -13.3% 1.11 1.9% 41.6% -25.0% 1.12
7#]’% P L BN 7.8% 4.6% 1.5% 76.6% -23.4% 1.01 0.7% 50.0% -8.3% 1.45
E 55 Bk -0.5% -3.2% 1.6% 40.0% -31.6% 0.77 0.9% 23.3% -15.0% 1.05
E 57 IR % 8.4% -5.0% 3.0% 90.0% -8.3% 1.12 1.5% 85.0% -15.0% 1.52
3] ég% -6.2% -3.2% 0.6% 16.6% -16.7% 0.69 0.2% 6.6% -1.7% 0.91
R EIR4F 1 -1.3% -5.2% 2.9% 55.0% 1.7% 0.75 0.4% 26.6% 11.6% 0.62
A e -3.7% -4.1% 2.4% 70.0% -10.0% 1.07 0.1% 21.6% 10.0% 1.21
IBERERH 1.3% -3.8% 2.2% 68.3% 21.7% 1.12 0.2% 31.6% 23.3% 1.16
EF -7.1% -6.7% 0.8% 16.6% -10.0% 0.66 1.2% 6.6% 3.3% 0.77
el -4.2% -4.7% 0.3% 60.0% 0.0% 0.91 0.4% 25.0% 18.4% 1.01
T (BA KBETI 2.9% 1.0% 0.1% 51.6% -28.4% 0.87 0.5% 50.0% 8.4% 1.20
REAy ) 447 1 2.0% 4.0% 0.4% 68.3% -6.7% 0.82 0.5% 18.3% 10.0% 1.04
BEREFR 5.9% 3.2% 2.1% 76.6% 15.0% 1.03 0.9% 16.6% 13.3% 1.00
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