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T EEIRE
B 4: A R IHM S HIHRAEERN RN R REE
EHAR @sfTl HE A%BE ENESHKE L PB  EV/EBITDA
FEEM 601111.5H 156.74 -2.20% -38.31% -52.63 2.79 9.27
M7= 600029.SH 114.03 -1.42% -39.45% -67.29 2.46 6.74
RITHA 600115.5H 99.22 -2.94% -45.00% -30.61 4.88 7.80
iz ST‘%?ER 600221.SH 78.37 0.00% -32.60% 24.04 10.01 8.52
HEMMT  601021.5H 58.34 -1.50% -31.26% 17.93 2.16 9.92
HHMT  603885.5H 31.34 -2.31% -33.43% 30.83 1.74 8.82
HEMAT 00292852 11.85 -2.04% -43.53% 19.05 2.06 8.10
TEEE  000099.5Z 14.79 1.34% -37.75% 35.50 1.81 9.51
LY 600009.5H 83.41 -0.04% -29.49% 24.54 1.32 9.82
Wi HZ=HY%  600004.SH 29.47 -0.77% -15.64% 17.33 0.94 3.44
YW 000089.52 20.35 -0.15% -1.95% 14.42 1.18 9.71
FEI1=#  600897.5H 9.07 -3.05% -12.65% 11.84 1.26 5.65
T TR Wind, FEER
\)
1.2 B RS sn: iRV tkERs T B
& 5: B R KBS IaAn s VISR R E BN R N R R E
. EHAA B = AR (g%ﬁj_ﬁ) JR B BRiE igﬂ&rﬂ% PE (TTM) PB EV/EBITDA
P e LUV.N 202.34 -2.6% 1.4% 24.17 2.54 11.02
7% FH 23 (DELTA) DAL.N 540.17 2.3% 19.3% 13.68 2.59 6.78
Ty 2 s RYAAY.O 280.79 -1.8% -23.6% 13.02 2.43 5.94
Volaris i 5% VLRS.N 73.22 3.2%  -29.3% -38.77 27.76 8.67
r ] [ i 0753.HK 156.74 -1.7% -47.7% -29.00 1.61 9.38
ks iﬁﬁ UAL.O 348.73 -4.5% -3.9% 9.98 2.28 6.50
o B O A s gy 1055.HK 114.03 -1.7% -50.8% -34.42 1.31 5.54
R 2R 5 s Iy 0670.HK 99.22 -1.8% 54.1% -19.70 3.27 5.56
L EfT AAL.O 84.73 -1.1% -16.5% -25.99 2.27 9.65
(GBS & 0293.HK 109.42 2.3% 22.2% 6.40 1.43 5.24
s B I 4% ALK.N 44.11 0.0%  -21.4% -25.20 1.07 8.86
FEW A JBLU.O 14.79 -5.5% -13.8% -1.67 0.70 22.68
St 0636.HK 13.53 1.3% -13.2% 7.39 0.60 3.15
i EShE 0598.HK 64.71 3.8% 2.1% 7.57 0.72 0.00
HEIKIZ FWRD.O 5.51 2.6% 34.7% -1.93 4.86 11.48
Witz AR /N 2130.HK 1.19 0.6% 7.1% 36.03 1.71 6.32
INFINITY L&T 1442.HK 0.74 0.0%  -13.8% 46.23 0.91 7.29
e i E| 0500.HK 0.19 7.4% 21.3% -0.70 1.71 -1.09
(53] 368 T 328 I o 6123.HK 0.59 -5.2% 0.9% -3.15 0.44 0.04
ENESEIR P AOT.THA 243.81 -3.8% 8.5% 45.32 6.28 0.00
YN e B PAC.N 117.03 2.1% -25.4% 19.13 9.39 12.13
SR AR R E BRbL ASR.N 69.12 17%  -27.4% 11.65 3.15 7.66
il b5 % OMAB.O 43.65 -4.0% -14.4% 14.97 6.99 9.06
et #HAIA B 0694.HK 8.08 -3.8% -49.8% -12.26 0.45 10.84
FE2 M 0357.HK 2.28 6.6%  -64.7% 5.64 0.42 0.00
G Sl B 1737.HK 0.25 2.6%  102:0% 9.34 1.23 5.92
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10: EA R # LA BEERE
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026

CRAL: [T 84 9H 10H 1173 124 1A 2H 3H 4A SH 6H T7H 8AH Fif
FIFHEEAR. 36,750 31,733 33,454 30,513 32,485 33,755 34,867 32,943 30,835 29,928 30,171 38,035 38,076 268,609
L

6.2% 43% 7.4% 85% 11.7% -1.1% 144% 124% 3.7% -2.6% -0.9% 42% 3.6% 4.1%

B BANEAR 31,068 27,385 29,403 26,330 27,305 28,103 30,095 28,260 26,173 25345 25351 32,405 33,510 229,242
o
6.0% 52% 8.8% 10.4% 11.1% -2.8% 13.8% 13.8% 2.8% -4.0% -2.3% 52% 4.8%  3.8%
A %4
R 87.0% 86.3% 87.9% 86.3% 84.1% 83.3% 86.3% 85.8% 84.9% 84.7% 84.0% 852% 88.0%  85.3%
1 02% 08% 12% 15% -05% -15% -0.4% 10% -0.7% -12% -12% 0.8% 1.0% -0.2%
FIFEEAB 27555 23,132 24,295 21,673 22,358 23,324 24,983 23,735 21,360 20,711 21,346 27,982 28,042 191,482
ik 47% 3.0% 48% 54% 6.8% -54% 115% 11.1% 0.3% -7.6% -4.0% 2.3% 18%  1.2%
m WAFAR 24113 20113 21,671 18,744 18880 19506 21,824 20,173 18,161 17,735 18,000 24,146 24,940 164,485
A
49% 41% 6.8% 7.4% 6.9% -6.9% 10.7% 10.6% -0.7% -8.8% 55% 4.4%  3.4%  0.9%
H
87.5% 87.0% 89.2% 86.5% B84.4% B83.6% 87.4% 85.0% 85.0% 85.6% 84.3% 86.3% 88.9%  85.9%
g3
ik 02% 1.0% 17% 16% 0.0% -13% -0.6% -0.4% -0.9% -1.1% -13% 17% 14%  -0.2%
T A B 8,878 8,313 8868 8577 9,86l 10,154 9611 8945 9,225 8935 8532 9,754 9,728 74,883
sk
11.2% 83% 15.1% 17.3% 25.2% 10.5% 22.7% 16.0% 12.5% 11.6% 7.8% 10.3%  9.6%  12.5%
AT 7,587 7,045 7,500 7,378 87217 8382 8049 7,870 7,804 7,384 7,119 8,019 8313 62,940
bR
9.4% 8.6% 152% 19.0% 22.4% 8.0% 23.1% 22.7% 12.2% 10.0% 7.2% 8.2%  9.6%  12.3%
85.5% 84.7% B84.6% 86.0% 83.3% 82.6% 83.8% 88.0% 84.6% 82.6% 83.4% 82.2% 85.5% 84.1%
Hik 1.4% 03% 01% 12% -1.9% -1.9% 0.2% 4.8% 0.3% -1.3% -0.5% -1.6% 0.0% -0.1%
A PR B 317 288 291 262 265 277 274 264 251 282 203 209 306 2,245
st
3.2% 24% 8.4% 9.6% 0.6% 0.1% 13.2% 8.0% -1.5% -4.7% -4.2% -1.5% -3.7%  0.2%
w BAEAR 267 228 232 207 207 215 222 217 208 226 232 241 257 1,818
X
6.0% 0.7% 85% 124% 3.3% 11% 224% 17.5% 17% 16% -8.0% -3.2% -3.7%  2.5%
84.3% 79.1% 79.9% 79.1% 78.2% 77.7% B812% 82.1% 82.9% 80.0% 79.2%  80.6%  84.2%  8L.0%
s

22% 24% 0.1% 2.0% 21% 08% 6.1% 6.6% 2.6% 50% -3.2% -1.5% 0.0% 1.8%

TEHTRT: B AR, TIRER
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1Tl s AR
B 11 FAMEENE A ELERRE
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
(|fi: ®H) 8H 9H 10H 11H 12H 1A 2H 3H 4 5H 6 H 7H 8H Zit
ATHEEAR 20771 25177 27,098 24,838 25303 26,846 28,484 27,502 25402 25039 24,447 30,979 31,310 220,009
s 6.8%  3.6%  6.8% 65%  4.9% -35% 12.8% 10.6%  0.8% 5.3% -3.9% 4.2% 52%  2.6%
BONE AR 26,300 22,047 23715 21,701 21,672 22,82C 24,650 24,385 22,321 21,768 21,175 26,985 28,059 192,164
ZEN .
s 8.7%  87% 10.6% 10.3%  7.6% -1.0% 14.7% 16.6%  3.8% -3.6% -3.4% 7.1% 6.7%  5.0%
g¢§3§ 88.3% 87.6% 87.5% 87.4% 85.7% 85.0% 86.5% 88.7% 87.9% 86.9% 86.6% 87.1% 89.6% 87.3%
Lt 1.6%  4.1%  3.0% 3.0% 2.1% 22% 1.4% 45% 25% 15% 05% 23% 13% 2.1%
AIFHBEAR 19,820 16,429 17,416 15,848 15778 16,928 18,417 17,978 16,364 16,092 15547 20,436 20,707 142,469
.
s 3.3% 16% 2.6% 21% 2.7% -7.0%  9.3% 11.3% -0.9% -7.3% -5.6% 3.8% 45%  1.0%
WAFAR 17,760 14,538 15585 13,907 13,709 14,588 16,172 15785 14,309 14,039 13,415 18,034 18,759 125,100
.
N i 55% 56% 56% 51%  6.0% -43%  9.2% 14.0%  05% -7.2% -7.1%  59%  5.6%  2.1%
L 80.6% 88.5% 89.5% 87.8% 86.9% 86.2% 87.8% 87.8% 87.4% 87.3% 86.3% 88.3% 90.6% 87.8%
.
s 1.9%  3.3%  25%  25%  2.7%  2.4% 01%  2.1%  1.2% 0.1% -15% 1.8% 1.0%  1.0%
AHEEAR 9380 8269 9,114 8,465 8976 9377 9514 8990 8531 8,449 8424 9,960 10,018 73,262
g 15.8%  85% 16.2% 16.6%  9.4%  3.5% 20.1%  9.8%  4.7% -1.0% -0.3% 50%  6.8%  5.9%
WANEAR 8040 7,123 7,668 7,347 7,499 7,783 8,005 8142 7,571 7,306 7,349 8457 8,780 63,393
T N>
b 17.4% 165% 23.0% 22.8% 11.0%  6.0% 27.1% 22.3% 11.0% 4.3% 47%  9.6%  9.2% 11.4%
I 85.7% 86.1% 84.1% 86.8% 83.5% 83.0% 84.1% 90.6% 88.8% 86.5% 87.2% 84.9% 87.6% 86.5%
i 1.2%  59%  4.6% 4.4%  1.2%  2.0% 4.6% 9.3% 51% 44%  42% 3.6% 1.9%  4.3%
] R A B 572 479 567 525 549 541 553 535 507 499 476 583 585 4,279
gt 35% -6.4% 4.9% -2.8% -0.9% -55% 156%  3.3% -5.3% -11.5% -9.0%  9.0% 2.3% -0.4%
S AN/ 499 386 462 446 464 45¢ 473 458 442 422 411 494 520 3,671
s 1.3%  6.2%  3.2% -0.7%  3.3% -2.8% 22.4%  9.7% -12% -7.5% -7.4% 12.0% 4.1%  3.2%
IR 87.3% 80.7% 81.5% 85.0% 84.6% 83.2% 85.6% 85.7% 87.1% 84.6% 86.4% 84.8% 88.8%  85.8%
0
g 2.0% 02% -1.3% 1.8% 3.4% 23% 4.8% 50% 3.6% 3.7% 15% 22% 15%  3.1%

TEHTRT: B AR, TR
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B 12: FRMERAME R ELERE
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
R 59D 84 9H 1W0H 1174 12 1H 2H 3H 4H 5HA 6H TH 8AH Hit

] EEA B 5,896 5265 5433 4,856 516¢ 5430 5829 5655 5544 5758 5595 6,290 6,379 46,480

= L ek
LR 12.0% 21.1% 16.5% 15.6% 13.1% 45% 22.7% 22.9% 12.6% 15.0% 15.9% 8.0% 8.2% 13.3%

BORARAR 5534 4,835 5062 4,483 4,727 4,993 5452 5227 5140 5355 5140 5869 6,047 43,222
" ms

12.2% 22.9% 20.1% 18.0% 13.9%  6.0% 25.6% 26.6% 18.5% 17.4% 155%  9.7%  9.3% 15.5%

B 93.9% 91.8% 93.2% 92.3% 91.5% 92.0% 93.5% 92.4% 92.7% 93.0% 91.9% 93.3% 94.8% 93.0%

[ Lt 384 33k 02% 13% 28% 19% 06% 13% 21% 27% 46% 1.9% -03% 15% 0.9% 1.8%

TN B 4,634 4,173 4,268 3,828 4,065 4,308 4,373 4,382 4,414 4,690 4,682 5042 5149 37,041
FILLAE 9.1% 21.2% 16.3% 16.3% 16.4% 13.3% 23.9% 23.0% 13.1% 16.4% 21.5% 11.6% 11.1% 16.4%
PN/ 4,366 3,887 4,020 3,568 3,746 4,006 4,123 4,061 4,106 4,362 4,301 4,734 4,908 34,603
" Rk 9.6% 22.8% 18.4% 17.9% 17.7% 14.4% 255% 25.8% 18.4% 17.6% 20.3% 12.7% 12.4% 18.0%
H L 94.2% 93.2% 94.4% 93.2% 92.2% 93.0% 94.3% 92.7% 93.0% 93.0% 91.9% 93.9% 95.4% 93.4%

IR LS 0.4% 1.3% 1.7% 1.3% 1.0% 0.9% 1.2% 2.1%  4.2% 0.9%  -0.9% 0.9% 1.1%  1.3%
AR A B 1,234 1,056 1,130 997 1,06t 1,085 1,417 1,231 1,088 1,026 87¢ 1,204 1,187 9,117

FLE SR 27.2% 20.7% 16.9% 12.9%  0.7% -20.8% 18.9% 21.9% 9.8% 8.0% -7.3% -59% -3.8% 1.6%
N/ 1,143 916 1,000 886 947 954 1,293 1,128 996 954 808 1,095 1,097 8,326

b [ b3 0 0 0 0 9 9 0 0 0 0 0 0 0 0
26.3% 22.6% 26.5% 18.1% -0.4% -19.5% 25.3% 28.9% 17.8% 155% -48% -2.7% -4.0% 5.6%

EREE 92.6% 86.7% 88.6% 88.9% 88.9% 87.9% 91.3% 91.6% 91.6% 93.0% 91.9% 90.9% 92.5% 91.3%
Ellz#!

IF b 06% 13% 6.7% 40% -1.0% 13% 47% 50% 62% 6.0% 24% 3.0% -0.1% 3.5%

n] PR 2 L 28 35 36 30 3¢ 37 38 42 41 42 34 43 44 322

& 8 Yok
IFLE SR -40.5% 27.8% 32.9% 20.5% 92.0% 41.6% 39.7% 43.0% 50.2% 47.7% 24.8% 66.0% 58.4% 46.3%
by BAEAR 26 31 33 28 3 33 36 39 37 38 31 39 a 204

X [ by
(7] E -39.8% 36.4% 42.5% 26.4% 97.5% 40.7% 45.1% 44.2% 55.1% 56.2% 24.2% 63.4% 55.7% 48.0%

L 94.1% 89.4% 91.9% 92.8% 91.0% 90.3% 93.0% 91.1% 90.2% 91.0% 91.3% 91.3% 92.5% 91.3%
7 e 1.0% 56% 6.2% 43% 25% -0.6% 35% 0.7% 2.8% 50% -04% -15% -1.6% 1.0%

RIHT: RARE, TR
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B 13: S M ERMERELERE
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026

CRfL: ) 8H 9H 10H 11H 12H 1H 2H 3H 4H 5H 6H T7H B8H #it

AL A BL 5127 4542 4720 4,372 4,705 4,966 4,901 4,818 4,752 4,740 4,611 5262 5,417 39,465

£ b 2.7% 19% -0.8% 6.1% 02% -7.8% 6.9% 42% 12% -0.3% 0.8% 3.4% 5.6% 1.6%

2 PN/ 4,561 3,909 4,114 3,734 3,949 4,173 4,291 4,257 4,165 4,143 4,016 4,615 4,847 34,507

* i -1.9%  49% 15% 89% 2.0% -6.0% 95% 89% 29% 11% 12% 7.0% 6.3% 3.8%

R 89.0% 86.1% 87.2% 85.4% 83.9% 84.0% 87.6% 88.4% 87.7% 87.4% 87.1% 87.7% 89.5% 87.4%

i 0.7% 2.4% 2.0% 23% 15% 1.6% 20% 38% 15% 13% 04% 29% 0.5% 1.8%

] SR B 3,711 3,118 3,265 3,029 3,224 3,513 3481 3464 3,412 3,416 3,381 3,898 4,010 28,576

Bk 6.8% -5.6% -6.9% -05% -1.9% -35% 87% 83% 41% 2.7% 4.6% 6.1% 8.1% 4.8%

PN/ 3,365 2,776 2,943 2,639 2,810 3,074 3,137 3,056 3,017 3,021 2,952 3,482 3,657 25397

&l b B 71% -38% -6.2% 0.8% 08% -15% 97% 87% 3.8% 25% 3.4% 93% 87% 5.6%

A 90.7% 89.0% 90.1% 87.1% 87.2% 87.5% 90.1% 88.2% 88.4% 88.4% 87.3% 89.3% 91.2% 88.9%

b 03% 16% 07% 1.1% 24% 1.8% 0.8% 0.4% -03% -0.2% -1.0% 2.6% 0.5% 0.7%

AJ R BL 1,385 1,395 1,423 1,309 1,446 1,416 1,374 1,314 1,290 1,273 1,190 1,331 1,373 10,559

g 13.7% 25.4% 18.3% 26.8% 6.0% -16.1% 3.3% -4.7% -6.8% -8.9% -9.3% -3.6% -0.9% -6.2%

WANF AR 1,167 1,108 1,143 1,063 1,109 1,067 1,112 1,167 1,103 1,077 1,027 1,104 1,160 8,816
b

b 1 20.4% 37.1% 30.6% 38.4% 5.8% -16.0% 9.4% 10.2% -0.6% -3.8% -5.4% 0.3% -0.6% -1.2%

R 84.3% 79.5% 80.3% 81.2% 76.7% 75.3% 80.9% 88.8% 85.6% 84.6% 86.3% 83.0% 84.5% 83.5%

g 47% 6.8% 7.6% 6.8% -0.2% 0.1% 45% 12.0% 54% 4.4% 3.6% 3.2% 0.2% 4.2%

] SR B 31 29 33 35 35 37 46 40 50 51 40 33 34 330

i 54.2% -31.8% -34.5% -27.7% -20.2% -39.4% -8.7% -13.1% 56.2% 59.0% 29.9% -2.3% 7.2% 4.1%

Hh BN AR 29 25 29 32 31 32 42 35 44 45 36 29 30 293
X e

g 52.3% -24.9% -30.3% -24.5% -15.9% -35.7% -2.5% -11.9% 57.3% 62.6% 33.9% -2.1% 4.4% 7.3%

LA 90.6% 86.6% 87.5% 89.9% 87.8% 85.7% 90.9% 87.3% 88.5% 88.9% 90.5% 90.4% 88.2% 88.9%

g 3.6% 7.9% 54% 3.8% 45% 50% 57% 1.2% 0.6% 2.0% 2.7% 0.2% -2.4% 2.6%

T BRI AARE, PIRER: JE: 2022 3 H (F) ZJa S L B X B AN [ B T 7 175
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22 W ERIB: 20264 9 HHERMTHREFRFE LK 6%

B 14: B EJLE TAC ZSHEM MBIEE B 15: b8 ZEEM TAC MZEEENIRIEH

18 USD/kg USD/kg
e 2018 e 2019 2020 2021 2022 12 2018 2019 2020 2021 2022
2023 2024 2025 =o==2026 11 2023 2024 2025 fo==2026
14 10
12

10

2 dD DN ONODOEdTRNOONNOYTOND D ON o

dWONONOOONDTONOOMNOTYT®ONWO®®N o Aaddddddgdpsdodrdaddddsdgdad@

SS90 d8d Tl dRd@ddd NN I o g oo ~ 0 © N o® e o A g d gy g
N @ < ro & RNSBF6A49+3-8¢9

ata, F1FHEH FHTR: TACdata, 752K

(@]
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TR TA

16: HEEZEJLX TAC M B 18EE 17: BB Z M TAC fE B 5%

16 USD/kg UsD/kg
2018 =—2019 2020 2021 2022 9 2018 =—2019 2020 2021 2022
14 2023 2024 2025 e 2026 2023 2004 2025 e 2026
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S=a
2 2
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T HFFJE: TACdata, FSER HlFJg: TACdata, F/5 &R

B 18: sE L HiEEILE TAC iR EMigiES 19: X2 BEEFRET TAC s KRSk
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CHINA SECURITIES

s SIS

14,000
12,000
10,000
8,000
6,000
4,000
2,000

B 20: i & Fminag (T

80-9¢0¢
€0-9¢0¢
80-5¢0T
20-520T
80-¥20¢
€0-ve0T
80-€£20T
20-€70T
80-220T
¢0-zeoc
80-TZ0T
20-TZ0T
80-020¢
2¢0-0e0c
80-6T0T
20-6T0T
80-810C
20-810C
80-LT0T
20-£L10T
80-910C
20-910C
80-ST0C
20-ST0T
80-¥10T
20-¥102
80-€T0C
Z0-€T0T
80-210T
€0-¢10C
80-TT0C

80-920T
20-920¢
80-520¢
€0-520¢
80-¥20C
20-v20T
80-€C0C
¢0-€20¢
80-720¢
70-7T0T
80-120C
<0-120¢
80-020¢
¢0-020¢
80-6T0¢
€0-61T0¢
80-8T0C
70-810T
80-L10C
20-L10T
80-910¢
¢0-9T0¢
80-5T0T
¢0-5T0¢
80-¥10C
0-¥T0C
80-€T0T
Z0-€T0T
80-7T0C
¢0-¢10¢
80-TT0C

Ak BN 2t [ A 268002 BLBL R

A Wind, FIGER

Ak D 2t [ A #2800 LA I

Tli: Wind, FZ2K
B 22: = P9 i 2 ph SE A B I B AEUIE R (JT)
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FoHRIE: Wind, 5 R

24K
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€0/¥20¢
20/vz0t
10/¥20¢
Tr/€e0t
TT/€20¢
0T/€20T
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[Avkadord
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CHINA SECURITIES
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25003 9 Afr 41 KT AENTRAERER K 2%

A 25: Eigii RN AES EHE (B R/AANR)
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
8H 9H 10H 114 124 1A 2H 3H 4H ©5H 6H T7H B8H it

e B R 49,844 45855 48,633 45,616 45996 46,996 45918 47,395 45583 45297 44,342 51,280 51,340 378,151

B g 35% 5.7% 6.0% 9.2% 51% -1.9% 7.8% 50% 04% -2.2% -12% 54%  3.0% 2.0%
W 795 699 752 697 693 705 725 743 708 700 686 807 831 5,908
Bk 6.9% 11.7% 12.5% 15.5% 8.0% -1.3% 12.3% 11.7%  3.1% -1.0% -0.5% 7.9%  4.6% 4.5%

Fl e 28,003 25,704 27,313 25,139 25590 27,337 27,137 27,889 26,421 25879 25349 30,507 30,799 221,318

e B -1.8% 2.7% 1.8% 6.8% 50% -0.9% 85% 9.8%  2.8% -1.4% 0.6% 125% 10.0% 5.3%
W ks 435 387 420 375 379 401 412 413 391 383 371 461 478 3,310
K 02% 7.0% 5.9% 11.0% 9.3% 1.1% 10.5% 11.9%  2.8% -3.2% -23% 13.0%  9.8% 5.5%

Fl € 18,810 17,329 18,272 17,504 17,396 16,691 16,079 16,555 16,217 16,479 16,224 17,861 17,646 133,752

B 13.4% 10.5% 12.1% 13.4% 4.8% -4.7% 59% -2.4% -42% -5.2% -4.6% -4.4% -6.2% -3.4%
B emmnt g 3123 271.6 2854 2742 266.8 261.2 2685 280.8 268.7 268.7 268.1 297.2  303.6 2216.8
B 18.1% 18.8% 22.4% 21.0% 4.6% -5.6% 12.4% 9.5% 17% -1.0% -0.5% 0.3% -2.8% 1.4%

F € 2,748 2,481 2,734 2579 2,740 2,700 20561 2,672 2,663 2,682 2506 2,633 2,614 21,031

” i 2.2% 55% 9.8% 6.5% 6.9% 1.4% 12.0% 7.3%  6.1% 9.4%  4.0% -05% -4.9%  4.1%
X gt 472 39.8 47.0 477 473 433 451 491 488 487  47.2 492 499 3812
B 6.3% 13.8% 10.4% 21.7% 18.3% 4.0% 30.6% 24.3% 15.1% 21.2% 15.3% 11.8%  55% 15.4%

HHHI: LAl L, PIEE R

26: ESUIHHIZRAEEERE (B 2RAANR)

2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
8 A 94 104 11H 12H 1H 2H 31 4 1 5 684 7HA 8A it

T 24,441 23,260 24,678 23,306 23,510 24,074 22,555 24,683 23,688 23,622 22,715 24,530 24,230190,097

o HE 1.58% 4.43% 3.76% 1.48% -0.37% 0.56% 3.09%  2.13%  2.91% -1.22% -0.40% 2.93% -0.86% 1.12%
HIREILE 4452  408.9  447.4  417.C 4136 4220 3947  444.6 4240 4207 4042 4437 4446 3,309
B P 2.18% 6.05% 5.69% 4.67% 4.88% 3.94% 2.66%  5.56%  2.92% -2.31% -0.80% 4.85% -0.13% 2.05%
BB 22756 21,630 22,085 21,718 21,907 22,365 21,062 22,963 22,037 21,033 21,007 22,820 22,585176,862

g HE 1.65% 4.72% 352% 1.18% -0.22% 0.27% 3.05%  1.94%  2.87% -146% -0.50% 2.73% -0.75% 0.99%
WREAILE 4143 3813 4187 388.C 3850 3935 360.6 4142 3931 380.8 373.9 412.3 4127 3,159
K 1.91% 5.77% 552 4.60% 5.07% 4.07% 2.74%  5.22%  2.46% -3.09% -1.25% 4.66% -0.38% 1.77%
R 568 555 604 555 557 592 523 608 578 577 563 581 534 4,556
1 MR 519% -1.42% 7.09% 2.02% -3.30% 4.50% 3.16%  6.11%  0.52% -1.37% 4.45% 2.11% -5.99% 1.65%
O e g B 12 11 1 1c 10 10 9 11 2 12 12 13 13 93
ik 19.04% 22.12% 8.34% -0.59% -7.63% -4.29% -6.74%  9.53% 12.83% 13.19% 8.97% 10.75%  4.97% 6.36%

HHHI: L] A, THFERIE: AT 72022 47T /721 HIEFGEA LA EERBI 6 AR 2 7] (600009

T8 950 B B 1E 32 B S 5T R 7S B
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B 27: M AELERE (B BR/ANK)
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
84 94 104 114 1273 1A 2} 3} 44 S5H 6H 7} 8} Hit

R L 38,188 35,888 38,401 36,762 36,768 37,315 35,396 37,313 36,241 35771 34,672 41,614 42,881 301,203

& bi5ud -0.67% 0.00% 2.61% 2.06% 0.15% 0.27% 4.76% 1.62% 1.25% -5.04% -4.02% 7.44% 12.29% 2.4%
1 i SE Ry 635 581 647 595 591 607 602 619 605 584 559 684 719 4,980
HiE 1.79% 4.83% 7.77% 8.96% 7.22% 5.94% 11.35% 10.90% 5.25% -3.05% -1.75% 12.11% 13.37% 6.8%

B R B 31,010 29,146 31,608 30,289 30,214 30,692 29,602 31,133 29,803 29,153 28,153 34,267 35,356 248,159

R 3.69% -2.04% 1.47% 1.63% -0.11% -0.80% 4.37% 1.67% 1.21% -6.22% -4.80% 8.12% 14.01%  2.2%
gl R At & 494 454 516 472 469 481 484 489 474 455 430 532 559 559
HE -1.08% 2.87% 5.74% 6.97% 6.87% 6.27% 10.02% 8.85% 4.21% -5.56% -4.17% 11.30% 13.15% -84.9%
HE PR B 7,178 6,742 6,793 6,573 6,554 6,623 5794 6,180 6,438 6,618 6,519 7,347 7,525 53,044
4 14.88% 9.93% 8.24% 5.74% 1.33% 5.55% 6.76% 1.36% 1.47% 0.55% -0.50% 4.35% 4.83%  3.0%

b AR 140,97 127.63 130,99 122,68 121.64 126.36 118.20 129.69 131.05 128.26 129.19 152.04 160.88 1,076

oy 13.28% 12.47% 16.58% 17.36% 8.60% 4.73% 17.16% 19.37% 9.22% 7.06% 7.26% 15.06% 14.12% 11.6%

BN LA A PlEER

28 RHMFAEBEERE (B FERXANR
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
8H 9H 10A 11A 122H 1H 2R 383 4A 5H 6H 7H 8H 2if
Rt 20 €4 38,339 34,616 38,961 37,868 39,360 39,121 35931 39,191 36,770 36,582 36,081 38,830 38,896 301,402
B W

N

1.4% -0.9% 3.4% 34% 49% 05% 3.5% 2.8% 23% -1.9% -0.3% 2.9% 1.5% 1.4%
& E5n 581 510 602 569 586 588 567 597 547 542 521 588 610 4,560

e
i 41% 32% 63% 88% 95% 28% 7.2% 7.7% 27% -21% 0.9% 8.2% 5.1% 4.1%

T HFHT: AARE, TIEER

29: RENFRAEEERE (B4 FRANR)
2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
83 94 104 1173 12A 1A 24 37 41 573 68 TA 873 FHit

[EER 16188 12305 13669 14276 17318 18628 18733 18861 15121 12501 11287 15546 16,173 126,850

= s 2.57% 15.03% -2.84% 0.46% 3.53% -7.37% 1.88% 11.77% 4.03% -4.56% -6.31% 0.65% -0.09% 0.13%
i fies At i 2434.4 1780.6 2047.3 2043.4 2484.7 2739.8 3035 2794.8 2153.2 1787.6 1571.5 2248.6 2,444.7 18775.2
U
i 2.05% 14.83% 1.12% 3.01% 7.74% -5.44% 5.55% 15.22% 4.47% -6.90% -9.05% 4.41% 0.42% 1.51%

BAHIR: DA A TR

T8 950 B B 1E 32 B S 5T R 7S B
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B 30: A=A ELSERE (B RRANK)

2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026 2026 2026 2026
84 9H 10H 114 12A 1A 2H 3H 44 5H 6H TH 8H AHit

B 48,164 43,346 48,702 46,773 49,305 49,519 47,298 48,991 46,151 45529 43,953 50,091 52,429 383,961
. IR 6.0% 9.1% 10.8% 7.2% 7.2% 3.6% 18.0% 10.9% 4.0% -0.1% 0.4% 3.5% 8.9%  6.0%
4
e REHELE 734 660 764 732 752 749 748 757 713 700 667 782 839 5055
% 43% 10.8% 12.0% 12.6% 12.3% 50% 18.4% 14.6% 6.9% 2.0% 3.4% 9.8% 14.4%  9.3%
[a12)€18 37,769 33,690 38,047 36,265 37,923 37,795 36,670 38,102 35,406 34,752 33,608 38,553 40,859 295,745
- i 52% 10.9% 11.2% 5.9% 54% 0.7% 17.1% 10.5% 2.7% -2.9% -1.7% 15% 8.2%  4.3%
W kg mng 581 521 610 574 581 575 590 590 544 537 513 611 661 4,621
% 2.2% 10.8% 11.3% 10.4% 9.7% 1.1% 16.4% 12.0% 3.9% -2.2% 0.5% 8.6% 13.7%  6.8%
HTRE UL 10,002 9,288 10,270 10,074 10,930 11,276 10,259 10,444 10,318 10,337 9,891 11,087 11,120 84,732
] HH 95% 3.60 9.8% 11.9% 13.7% 14.0% 21.7% 12.4% 8.6% 9.7%  6.9% 10.5% 11.2% 11.8%
PR et B 146.4 1340 147.9 1513 1643 167.5 151.3 159.6 160.0 155.1 146.4 1635 170.7 1,274.1
Epu 14.1% 11.4% 15.2% 20.9% 21.7% 19.8% 25.9% 24.7% 17.0% 17.4% 13.4% 13.8% 16.6% 18.4%
R AL 393 368 385 434 452 448 369 445 427 440 454 451 450 3,484
m % 5.3% -3.9% 05% 14.8% 13.0% 158% 6.3% 9.3% 10.6% 23.6% 31.2% 17.8% 14.5% 15.9%
R E LN 6.11 557 647 714 7.09 666 657 7.67 821l 798 776 738 7.65 60
% 0.3% 1.8% 12.2% 29.2% 29.0% 24.7% 36.2% 28.4% 39.8% 43.2% 44.7% 23.9% 25.2% 33.0%

HHHIR: A AL, PEER

T8 950 B B 1E 32 B S 5T R 7S B
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B3 E=RAELERE (A ZRAANK)
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