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EZHIERmMbER) 12/23 12/24 12/25 12/26E 12/27E
Ellgg 33,161 39,252 45,787 48,394 56,359
ERLETFIE(UBS) 5,846 8,077 10,064 11,241 13,319
% F05E (UBS) 5,629 7,498 9,312 10,209 11,881
BRRILEE(UBS #%FEE) (Rmb) 2.16 2.87 3.57 3.91 4.55
BIRARE%1E (Rmb) 1.30 1.80 2.10 2.35 2.73
& (R%) 1HE 4,389 4,133 2,763 2,382 4,791
EFgE Ak E 12/23 12/24 12/25 12/26E 12/27E
ERmFEE % 17.6 20.6 22.0 232 23.6
ROIC (EBIT) % 235 279 30.7 30.4 324
AAE SHTIRFSHATFEUBSHL) x 10.7 11.3 11.8 10.0 8.5
H&EZE (UBS, HER) x 16.8 16.9 17.0 14.1 12.1
WEEABWER (UBS) WEEE % 3.4 2.5 3.7 4.1 5.7
BREWEE % 3.6 3.7 35 43 5.0
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1E1E3%IE-A (600660.5S)

fizsZe (RmbEA) 12/23 12/24 12/25 12/26E  %ch 12/27E  %ch 12/28E 12/29E 12/30E
N 33,161 39,252 45,787 48,394 5.7 56,359 16.5 63,616 69,979 76,059
Eevill 11,497 13,935 16,719 18,256 9.2 21,420 17.3 24,474 27,079 29,499
SRR IRREERIFIE(UBS) 8,369 10,804 13,141 14,127 7.5 16,493 16.7 18,821 20,787 22,590
YT 1E R4 (2,522) (2,727) (3,077) (2,886) 6.2 (3,173)  -10.0 (3,394) (3,584) (3,748)
ERtaTFEUBS) 5,846 8,077 10,064 11,241 11.7 13,319 18.5 15,427 17,203 18,842
TS B 5 el o 11 (16) 1 0 - 0 - 0 0 0
HoA RS VA 551 274 604 366 -39.5 366 0.0 366 366 366
RIS 308 656 515 409 -20.5 300 -26.8 285 295 347
BIANTE (R %) 0 0 0 0 - 0 - 0 0 0
ESTA=nE M| 6,716 8,991 11,162 12,016 7.7 13,985 164 16,077 17,863 19,555
Bl (1,087) (1,487) (1,845) (1,802) 2.3 (2,098) -16.4 (2,412) (2,679) (2,933)
HEME 5,629 7,504 9,317 10,214 9.6 11,887 16.4 13,666 15,184 16,621
IR S 0 0 0 0 - 0 - 0 0 0
DEIIE AR R 0 (6) (4) (5) -9.6 6) -16.4 @) 7) (8)
B ariE| 0 0 0 0 - 0 - 0 0 0
& F3E (K GAAP) 5,629 7,498 9,312 10,209 9.6 11,881 16.4 13,659 15,176 16,613
%F5iE (UBS) 5,629 7,498 9,312 10,209 9.6 11,881 16.4 13,659 15,176 16,613
B (%) 16.2 16.5 16.5 15.0 -9.2 15.0 0.0 15.0 15.0 15.0
FR% (Rmb) 12/23 12/24 12/25 12/26E  %ch 12/27E  %ch 12/28E 12/29E 12/30E
TR (UBS FikE) 2.16 2.87 3.57 3.91 9.6 4.55 16.4 5.23 5.82 6.37
R (R 2T EN, FREE) 2.16 2.87 3.57 3.91 9.6 4.55 16.4 5.23 5.82 6.37
SRR (UBS, JA) 2.16 2.87 3.57 3.91 9.6 4.55 16.4 5.23 5.82 6.37
AR EEE (Rmb) 1.30 1.80 2.10 2.35 11.8 2.73 16.4 3.14 3.49 3.82
BB E A5 (UBS, BB i) 3.12 3.92 4.75 5.02 57 5.77 15.0 6.53 7.19 7.80
T ANE 12.04 13.68 14.39 16.20 12.6 18.41 13.6 20.91 23.59 26.46
S BB R T) 2,610 2,610 2,610 2,610 0.0 2,610 0.0 2,610 2,610 2,610
EEfEE RmbEA) 12/23 12/24 12/25 12/26E  %ch 12/27E  %ch 12/28E 12/29E 12/30E
IS FIEE M 18,518 18,785 19,274 18,893 2.0 21,302 12.8 25,658 30,782 36,914
oAb BN = 15,018 17,619 20,072 22,739 13.3 25,999 14.3 28,771 31,332 33,836
RENE=RE 33,536 36,403 39,345 41,632 58 47,301 13.6 54,429 62,114 70,749
AL & 5 e 19,721 22,959 26,428 28,952 9.6 30,994 7.1 32,120 32,861 33,143
ToTLH & Bt = 5l 1,471 1,754 1,953 1,957 0.2 1,955 -0.1 1,949 1,937 1,921
B 1,902 2,137 2,335 2,334 -0.1 2,332 -0.1 2,330 2,329 2,327
BB 56,630 63,254 70,062 74,875 6.9 82,582 10.3 90,828 99,241 108,141
S A<} K AR H A 3 £ 5 9,487 10,550 12,724 12,803 0.6 14,749 15.2 16,457 17,982 19,466
S 5,616 7,439 12,842 12,642 -1.6 12,442 -1.6 12,242 12,042 11,842
RENARRE 15,103 17,989 25,566 25,445 -0.5 27,191 6.9 28,700 30,024 31,309
KIS 8,513 7,213 3,669 3,869 55 4,069 52 4,269 4,369 4,469
e KW b 1,603 2,367 3,275 3,275 0.0 3,275 0.0 3,275 3,275 3,275
W' 0 0 0 0 - 0 - 0 0 0
B E(BIEHEER) 25,219 27,569 32,510 32,589 0.2 34,535 6.0 36,244 37,668 39,053
L8 B% R AR AN A 31,426 35,694 37,556 42,285 12.6 48,041 13.6 54,571 61,552 69,060
DR B R (15) (9) (4) 1 - 6 NM 13 20 28
AR E R 56,630 63,254 70,062 74,875 6.9 82,582 10.3 90,828 99,241 108,141
HE&RER (RMbER) 12/23 12/24 12/25 12/26E  %ch 12/27E  %ch 12/28E 12/29E 12/30E
HFRE G AT 6 I S RT) 5,629 7,498 9,312 10,209 9.6 11,881 16.4 13,659 15,176 16,613
YT IF A 2,522 2,727 3,077 2,886 6.2 3,173 10.0 3,394 3,584 3,748
BIE BEAR ) H (2,013) (1,535) (276) (1,388) NM (1,314) 53 (1,063) (12,139) (13,158)
HoA B LA 1,486 (128) (58) (420) NM (309)  26.3 (294) 10,799 11,784
ZEMMER 7,625 8,562 12,055 11,287 -6.4 13,431 19.0 15,696 17,420 18,987
BIRHEARSH (4,382) (5,379) (6,124) (5,288) 13.7 (5,088) 3.8 (4,388) (4,188) (3,888)
TR A H 0 0 0 (112) - (112) 0.0 (112) (112) (112)
H () 7 AbE 10 0 7 (1,197) - 3 - 3 3 3
oAb VI 4R (76) 5,434 18 0 - 0 - 0 0 0
BEMIMER (4,449) 56 (6,099) (6,596) 8.2 (5.196) 271.2 (4,496) (4,296) (3,996)
O (3,262) (3,393) (4,698) (5,480) -16.7 (6,125) -11.8 (7,129) (8,195) (9,106)
T RAT/TEN ) 0 0 0 0 - 0 - 0 0 0
HoAh @h BT & (642) (208) (1,887) 409 - 300 -26.8 285 295 347
it 55 BAR S 4L 1,624 242 1,414 0 - 0 - 0 (100) (100)
FAMIE R (2,280) (3,358) (5,170) (5,071) 1.9 (5.826) -14.9 (6,844) (8,001) (8,859)
MEREDMERIL /(L) 895 5,260 786 (381) - 2,409 - 4,356 5,124 6,132
ML/ 455 H 603 (4,993) (297) 0 100.0 0 500 0 0 0
B RRII S/ CRL) 1,499 266 489 (381) - 2,409 - 4,356 5,124 6,132

FORIRUE: ARIRE . UBSHHS . (UBSEEEEINRRTIZE B4 H A F ARSI H 2 AT A9 %{. ' Cash EPS (UBS, diluted) is calculated using UBS net income adding back depreciation and amortization.
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1E1E3%IE-A (600660.5S)

fE{E(x) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
P/E (AHh GAAP, Fikes) 16.8 16.9 17.0 14.1 12.1 10.5 95 8.6
W& (UBS, Wkem) 16.8 16.9 17.0 14.1 12.1 10.5 9.5 8.6
A/ B 4 YA 2 1.6 12.4 12.8 11.0 9.5 8.4 7.7 7.1
A s B BHILER (UBS) Wi ZE % 34 2.5 3.7 41 5.7 7.8 9.1 10.4
B R % 3.6 3.7 35 43 5.0 5.7 6.3 6.9
QIREE:S 3.0 3.6 42 3.4 3.0 2.6 23 2.1
A B E N (R ) 2.7 3.1 3.4 2.9 25 2.1 1.9 1.7
AP A A/ AT I A R (UBSHZ L) 10.7 11.3 11.8 10.0 8.5 7.2 6.3 5.6
M ANE/ B BT R (I 0 15.3 15.1 15.4 12.5 10.5 8.8 7.6 6.7
v AE/ZE Y E LSRR ) 12.6 13.0 13.0 11.0 9.2 7.7 7.5 6.6
AN E BN FE AR 3.6 4.2 4.7 3.8 3.4 3.1 2.9 2.7
A E (RmbE ) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
T{E 94,700 126,771 158,379 143,614 143,614 143,614 143,614 143,614
W% 4) (5,090) (4,261) (3,448) (2,572) (3,586) (6,969) (11,759) (17,486)
W E NG 1 1 1 1 1 1 1 1
FRB SR A 0 0 0 0 0 0 0 0
AN ERER 89,611 122,511 154,932 141,043 140,029 136,646 131,857 126,129
Az (182) (441) (413) (413) (413) (413) (413) (413)
b AN E 89,429 122,069 154,519 140,630 139,616 136,233 131,444 125,716
HKER(%) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
20N 18.0 18.4 16.7 5.7 16.5 12.9 10.0 8.7
BB 1H 4 1 R )iE(UBS) 23.1 29.1 21.6 7.5 16.7 14.1 10.4 8.7
BBLATRIEUBS) 31.3 38.1 24.6 11.7 18.5 15.8 11.5 9.5
B AE(UBS Tk fE) 18.4 33.2 24.2 9.6 16.4 15.0 11.1 9.5
BRI B 4.0 385 16.7 11.8 16.4 15.0 11.1 9.5
FliAERS5ZEFEET(%) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
EFF 34.7 35.5 36.5 37.7 38.0 38.5 38.7 38.8
SR I e AR = 25.2 275 28.7 29.2 29.3 29.6 29.7 29.7
BB E 2 17.6 20.6 22.0 23.2 236 243 24.6 24.8
#H) (UBS) F 17.0 19.1 20.3 21.1 21.1 21.5 21.7 21.8
ROIC (EBIT) 235 27.9 30.7 30.4 324 35.1 375 39.7
BG4 08 TR AR IR 26 19.7 23.3 25.7 25.9 27.5 29.8 31.9 33.8
JI& AR B 2 [B] 4 2 (UBS) 18.6 223 25.4 25.6 26.3 26.6 26.1 25.4
BAREMEFER 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
V5 55/ S RBHT B RS TR (0.5) (0.4) 0.2) 0.2) (0.3) (0.5) 0.7) (0.9)
B IBREE % (14.0) (11.6) (7.4) (5.6) (10.0) (16.8) (23.3) (29.8)
Wi/ G3fiids + BBEE) % (16.2) (13.1) (7.9) (6.0) (11.1) (20.1) (30.4) (42.5)
R 5/ ANME % (5.7) (3.5) (2.2) (1.8) (2.6) (5.1) (8.9) (13.9)
BAZH /HTIH % NM NM NM 190.5 166.3 134.0 1211 107.5
R HIENIRN % 13.2 13.7 13.4 10.9 9.0 6.9 6.0 5.1
BRI AR S - - - - - - - -
T B ARBE A5 %L (UBS) 1.7 1.6 1.7 1.7 1.7 1.7 1.7 1.7
J S AT 2 (UBS) % 60.3 62.7 58.9 60.0 60.0 60.0 60.0 60.0
S EBITEN (RmbEA) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
Auto glass 29,887 35,712 41,889 44,519 51,643 58,114 63,731 69,219
Float glass 5,708 5,961 6,480 6,674 7,008 7,358 7,726 8,112
Other 1,819 2,330 3,305 2,975 2,975 2,975 2,975 2,975
Trim 1,968 2,215 2,121 2,267 2,782 3,323 3,850 4,324
Hhth (6,221) (6,966) (8,008) (8,041) (8,049) (8,154) (8,303) (8,571)
Bt 33,161 39,252 45,787 48,394 56,359 63,616 69,979 76,059
SETEFETFE RmbE ) 12/23 12/24 12/25 12/26E 12/27E 12/28E 12/29E 12/30E
HoAth 5,846 8,077 10,064 11,241 13,319 15,427 17,203 18,842
2it 5,846 8,077 10,064 11,241 13,319 15,427 17,203 18,842

BRI : AR UBSHSL. (UBS)HEEESIBRIIE . HIANITH R AR IR BT H 2 8l (0 5 fE -
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28. UBS holds a long position of 0.5% or more of the listed shares of this company.

BRAERRI R 7S 2 XA R IE SO R B S XU " 57 A ARG AR 35 B S O w) 1) 8 B4, LA Al AL A XU F 45 8,
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EIE A UBS Securities LLC, 11 Madison Avenue, New York, NY 10010, USA, Bt & A: Investment Research.
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A EI R, ARSI AR R FHUBS Europe SEVEIE 4 seMUA 4wt . FEBESF: HIUBS Europe SE4wiil, UBS Europe SEFIUBS Europe SEPUHE 4 S HLAE 43
Ko WNFRUBS Europe SEVGHEF 73 STHUM M43 M IS 5 A SO i), A5 SRt A 3 MR EHUBS Europe SEVHBIES /3 STHLAG %A . FHEL: HIUBS Europe SEZ
#i], UBS Europe SEAIUBS Europe SEH #7327 HLKI 2> . IS UBS Europe SEE L4 STHLMI I M1 TS 5 A ST IOl A SO 3 WL IR HTUBS Europe
SERG MWL gn ] . FEAE: HHISERIERBUR 7 AR & il IR 55 321 UBS South Africa (Pty) Limited (JEMS: 1995/011140/07, @i s5 4244
5 7328) K. EASUHERRAER (R/BHT AR o SHMEORBNID 73K EERERR — K B RIRGARA R, oL T, M
JNAeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. A3 3EUBS Saudi Arabia (Fi4R&ERIT-AR])D HIHLHE, %A A R FiR4E
[ 7E Y0 B A1 T IR S — R U P S A 7], Bk 51010257812, ikt Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of
Saudi Arabia. UBS Saudi Arabia SRV 8 A 7358 BURRAUT RIES AL 55, JHEZIIEE, W MRS 08113-37. FBKE/EFE: UBS AGHLFES STHLM
RATHE BAEFE SRR SR (DFSA) BRI R 420 Ll s PR/l 3458 Gyt F- 05 o AR AT HoA N AR SEARBE b A RLAB A5 REUT BN %15 AT
AERT R AABE G g K E B A HE— 250 K . UBS AGHTESN STHUMZEM FE G Rl b0y (DIFC) SZAMDFSANGE o FtAR R FR15 BT 16 08 o477 ] 396 8 4R ALARAT AR 55 1O
], HARAGBTEERGIESR & i S E R AT . U8 iZAEHHUBS AG, London Branch4yr%. UBS Securities Israel Ltd/& 52 DL FINIESR 5 Wi 1) R 452
P/ . UBS AG, London Branch K& AE LA B 2 AL SC BN A SRS (CAEBIIEY Frlse FVERT . BRERATRES 5 &M B AT s sy Atk
FNRATH SRR P55, DRI TS 3B blk 2. UBS AG, London Branch 2 JL RIENLI AT e B H ik 52 HI R it 52 AR (LB 2305
CCLEZIm AR FIE O WS FhGaist = AP AT S EA R CCLEFIIREY BTt M8 gl . AM B RS H/skmm Ll Esl
Y B SR AR AR A NS SR AR, AR A R} SR A RLRIAT ). 32E: HUBS Securities LLCE{UBS AG 143 SCALAL--
UBS Financial Services Inc./> K #435 M# %% BUHUBS AG RIEM NFEEZR LN SRS TIT 0 XHE NI CIEEE BN ) U0k
2 E EEPUMIL T . UBS Securities LLCEXUBS Financial Services Inc. b illid H & %45 26 MV H 1. e 3L E B S il RIS T & s 3. i
5 [F G R AR A B S 55 (58 5 06 45 UBS Securities LLCE{UBS Financial Services Inc., A i 35 E KNI BAT . UBS Securities LLCANE
fEFEEE (U338 5% (Securities Exchange Act) 15B (EMunicipal Advisor Rule) & I THELSE A (Municipal Entity) (i
akObligated Person, TEASCHEH MM AFMEN, LEEMN, BAMAEMunicipal Advisor RulefiTiE X1 . MMZEX: HUBS Se
REER 53 40— K O R S e bRy A SCS5 K mT DATE N2 K el 55 1) SRR HLAG 4 K« UBS Securities Canada Inc. & — K& VS
MERBREGET LSRG . B BRAFEAIH, 50 HUBS BB Corretora de Cambio, Titulos e Valores Mobilirios S.A. (UBS E
CEPHHAE BT, BUEREM, 322202145 A VT HEIEAR L HZE e (VM) RATKIZE305154 (I T T &/ 51
REFEENTE) MBI #E# (Investidores Profissionais) » UBS BB CCTVMJZUBS BB Servicos de Assessoria Financeira e
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BB) K72 . UBS BBZHi4R4 4] 5Banco do Brasil (@it H 7/A#BB - Banco de Investimentos S.A.)W LK< BNLM, FriRSEH4 5 H 2 U5 . UBS
BBEELPY. FUMREE. A, B, S M ERARBERITMES AN S E . UBS BB CCTVMZEIHIESRA % % i< (Comissao de Valores
Mobiliarios, CVM) FIE PG 4T W8 . Wi%EE B (Ombudsman) : 0800-940-0266/ https:/www.ubs.com/br/pt/ubsbb-investment-bank/ombudsman.html.
AR AT R 5 ARG BT B A TS5 Ak A 25 . & : HIUBS Securities Asia Limited % &«  H1 0 BrM sk AR 15 51 e 8l 5 2 M SR AR 2 45,
i#15k ZUBS Securities Asia Limited 7 243t (4R . #FA04E: H1UBS Securities Pte. Ltd[Co. Reg. No.: 198500648C]kUBS AG Hilndli 04770 & AFAT
BTG T BT AR B R FH L, 1 [MUBS Securities Pte Ltd, —#iin3fIv 45 vk R (38 110%) € LT 2 Fh Sl 5 i) ;. s UBS AG k17, —
TN ABE IV 25 A3 1) 25 22 (B8 11 05 ) 3 ST 22 08 6 I 55 DL ) S MR T A BRAT VR (B 1 95 )R IR B0, 3 E B m e 4 il B8 ) M 5 2 St R BT R . ISR 2 2l
75 P AR B HON R YR58 55 S W1 55 1 (55289 ) 58 U R Z AT MWL %% . BZA: HUBS Securities Japan Co., Ltd.[AE\WEHEHE DK (BIERBHE
A o MR HUBS Securities Japan Co., Ltd.4wffil, WUBS Securities Japan Co., Ltd. AAIRELRIMEE, HARA K LA A. HUBS AG, Tokyo Branch
Iy R EANC RIARAT I S ML E % (BAERAEERD o BAFT: @il FEEIEEFRBACHRIECT:  HUBS AG, Australia Branch (##
RFERS1S: 47 088 129 613; WRFIE ARSI S: 231087) 4pK, i HAbHILTT: HIUBS Securities Australia Limited & QB IRH ML V.
Si: 62 008 586 481; WAFW ARSI S: 231098) 73K . ASCAALE S —BfE B R /E— B FEARM SN B SRl Sl A3
FragAs BAEME A T AR R MR B AT R E A B AR W S-IRICETR SR, DRI 08 AEARE AR OG5 EoR BT B Z BT R HAR . W0 55 RGURI 5 3K H R % Eix
BofE BRE S . WMRASATEE B 102001 AEAFNET61GHRATE X" T4 " 2% F R A3 5URT BESRATHE — 5o 1 75 7 L B R 75 T I = i, TR
JULE R W S i 2 BT R SR AT I8 R 5 1% ol DRI P A R S . FTEE=: FHUBS New Zealand Ltd4y & . UBS New Zealand LtdJfJE#T it 4 i HR
1To SHREALMEMEHE R AT A MEREE, R RFEHE2S (Q0I13ELMNTIHIT L) BHMERREILE N HEEE " CFR" 3R
TR o ARSCHBSMEARLEG IRV Z S LAMNIR S CRRRFFITR ") o WRB T RARIKFATE S, 162 LA S R ks . sz,
TEMAEE S, AT CAAR SR B R R AR, JUIG) B 75 AR WA 5% 7 AN 8L DA AR ST BRI P9 28 AR, T EL AR SO BB ARk H PR AT AT S LB s 249 Sy 553 U M B
M B R (DS EE RV IR KIRE T, @R A H OB B e sk (R HE R, FHAG ., REAMBED  CRAR AR BT HRAGE
REBRUE I CAAR ST B BRI 7= AR SO 2, 805 517 BE2AT A SRR ATk . B B ST B S R . B BT 1 R IG AT %,
I (o) E AT 1T 517 E AR GAZAUE LT LLA SR sl B A H i 7= 2R sl 52, 5k 5707 ILSRAT N SRR B R B SRR BRI B 7 3 Rt A
K75 HIBCR Bk f AR =< 7 R R 7 IR L AR R it . #EEl:  HHUBS Securities Pte. Ltd. B /R T A SEE 23 &« AR5 T REAR I FHUBS Securities Pte. Ltd. # /K%
AT Z RBAA BT 8l AMBRMUE LB PE R, A EEZ PR . BREIE: A SCHRAEHUBS Securities Malaysia Sdn. Bhd (A1l
MRS CMSL/A0063/2007) T H R PEEST o AR GNP WA R FER, AUEMZREZ M. ENE:HUBS Securities India Private Ltd (2
AR AIEEU67120MH1996PTC097299) , Unit 2901, Level 29 Altimus, Pandurang Budhkar Road, Worli, Mumbai — 400 0184/ . UBS Securities India
Private Ltdf2 it Rk %5, SEBNEMSJv: INZ000259830: M ANMRATIRSS, SEBRWEMSJ9: INM000013101: LARAFFHT RS, SEBNEM 5 A:
INHO00001204, & FUE 4 : Parameshwaran Shivaramakrishnanc4, Hiid: +912261556151, HLTWE{F: parameshwaran.s@ubs.com; HIFE K 4:
Parameshwaran Shivaramakrishnan, Hiifi: +912261556151, HLTFHEfF: ol-ubs-sec-compliance@ubs.com; SEBIHZF (I MHRINISMIRIAIE HEAERS /Bl
MG RIE, TRIEAI R B SR AMEAT AR ARIE . B3 mT REFEA AR5 BT S B0 R A m) 165t 05 Bl HAR TR SR o B4R AT BEAN IS 7 BT i B2 B BE A W) 5B 4 55 &
CANSEHATHAEF=fh, BREBCR BRI 355 o 7Ed B2 H B, AR AT BEAE X% B A B A FRH B ARATUE 5 AR S0 45 R/ AR UE Z5 b 55 P BUAF I R . 72
A FARE RATET R 2 H B, 200 B A B W] B8 A I B4R BE AT b 55 /B AR B AT J5 AR Db 55 FI/BARTE 77 L 452 1 o SRIBEHLIGE BE S W ER A ]
HER,  BEREuhttps://www.ubs.com/global/en/about_ubs/investor_relations/annualreporting.html . UBS Securities India Private Limited fRF 5045 B A fRk &
i s dwww.ubs.com/ubssi b [fResearchFr%E 7] . &7 : BRAERMUL, AMEIAEEGE K. EEEHHLNZES 2L 5 WIER/ TR IE R
FIRA R 9 EHUBS Securities Pte. Ltd., Taipei Branchy K, AN FRIZ M T L AL B3 38 Jo/BARYE & FIVE MUK AE A 0 N oo BRARIKER & V805& Pl R
HAAE RV, AMRMUES % RGBS, FERBUATE 55 A 5 BRSO P BB AT T 2 R A R 25 7 B A VS RO AT B o RETERIZAL, 1AL
AR Hfts AR EER . S BE5| A SO (AR 3520 . ENF@: AR5 HIPT UBS Sekuritas Indonesiazy &, JF M8 G T, G35 E49/485H N LS4 7%
J*'. PT UBS Sekuritas IndonesialtiE it 45 22 Hihik Sequis Tower Level 22 unit 22-1, JI. Jend. Sudirman, kav.71, SCBD lot 11B, Jakarta 12190, Indonesia,
RERED T AR, %I (19954 %85 % AN L)  (Capital Market Law no. 8 year 1995) i g, R A RANZMEMEE)R (Capital
Market and Financial Institution Supervisory Agency, I JOtoritas Jasa Keuangan/OJK) ik B2 4038 5 i FIA&GS e R . PT UBS Sekuritas Indonesiais
SEENRUESR A 5 T 4x It % Otoritas Jasa Keuangan (OJK) M. BRIEFFA BB TR A 43& PRI E R, 15 AN AR AE BB 73 R AR A5 Bl HAT AT i
&, BEHHSREEMEEAR. AMEIIELEEE KRGS, TEHREJE BEARTT A E 2 58 S BUIE S KB IR, AELE R85 1 70 R AR
L H S RERBAR.

HHUBS AG, London Branchi{UBS Europe SEZ il {14 ST sk 3 1D N 25 97 52 90 B V2 e 5 A0 B 0 BTV R A e e o

RATRFLBMVFTT, RIS LG W RAS S . FEAFRATIBSOL R, B HRN AR SR B H b 25 1) 23 R B3 36 = 07 I S AT AN AR ARAT AT
Tt BEEPTREA S 25 =T bR S H S AR AU I R BTG ER . © UBS 2026/ FTA « HHRLAR IR 5 UBSHR B Ak M5 AR M o wibR . 4
A E R BTABUR .
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