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PSS G BALY B A WA R 113,483 193,174 290,923 395834 BT HESHALR (67,336) (221,087) (261,547) (290,669)
A V6 Fo 4 (42,146)  (68,141) (106,604) (139,934) b A LS (126,083) (216,991) (257,042) (285,714)
RS AW A 76,416 128,679 187,330 258,441 &G WA F 12.3%  19.3%  19.3%  17.8%
B 77719 28341 38000 36,800
RS R HATAIR 157,262 150,915 228,530 298441 BFEHAER (20,573) 0 0 0
B 4L (30,045) (43,943) (56,800) (74,208) b aAtenaze . - . .
VM A AR 1,465 680 680 630 b EATIR A L) 1,042 0 0 0
PEEGAH A 60,658 116,953 174,136 226,364 Hb s AT AR ) 0 0 0 0
LRI & 5.51 4.96 8.72 1207 RAETAENR (15,700) (10,951) 60,529 118,036
RAEEHERMH 3.15 6.14 9.62 13.02
HEEHAE ARALR (68,848) (41,077) 11,790 25771
£33 - - - g A KA R (181.3%)  (40.3%) (128.7%) 118.6%
T dA A - - - -
AT LS IR AR 3L 19,235 19,036 18,101 17,386
wAAMA ___________FY26A FY2JE _FY28E__ FY20E MFwEedr | FY26A __FY27E _FY28E__ FY29E
WERINAF N 131,530 120,579 181,108 299,144 £A] % 39.8%  384%  398%  402%
B 251,837 210,004 247,768 298,733 &BLATIE e AT A A M4%  171%  219%  247%
HH - - - - AHLATA D 75%  11.4%  141%  16.1%
B~ 227402 227402 227402 227402 HA)iEAE 59%  104%  131%  14.1%
wsh = 610,769 557,985 656,278 825,280
ES TN RY N E S 282699 435196 588,645 736966 S wRE 58%  104%  138%  155%
KA - - - - EEERE 3.3% 6.0% 8.2% 9.4%
bR P AL 1,016,102 1,008,925 1,001,460 003588 .5 Ml A= f 4.8% 6.8% 93%  114%
EHEF 1,909,570 2,002,106 2,246,383 2,555,834 4k . —Aik b HAE AL A A 272%  222%  21.3%  196%
At A1 NM NM NM NM
EE R E 28224 28224 28224 28224 At S-LEAELATIE R w408 NM NM NM NM
A AR 359,893 342,224 412,331 494,088
a0 B AR 88,281 90801 93165 96357 HHEEMA/EE (1) 0.6 0.6 06 07
oz i 476,308 461,249 533,721 618,668 H /LA (45) 1.8 1.7 17 16
Kk Mfr 220,796 220796 220,796 220,796 F)EE E4E4 NM NM NM NM
At 86,106 86,106 86,106 86,106 2 4r4f (2136.0%) 676.1% 253.5% 184.5%
Xtk 783,300 768,151 840,623 925570 ALFE 191%  27.5%  249%  24.9%
& A 1,088,731 1,176,416 1,348,221 1,572,724 AR LI £ 26%  101%  18.0%  206%
Y AR E 575390 57539  57.530 57530 AALATIE 4N ATALE ) g K (438%)  702%  506%  36.1%
ERRBAAHE 1,909,570 2,002,106 2,246,383 2,555,834 FFARIK & Flrb3g K (618%)  94.8%  566%  353%
& Bk & i 57.56 63.96 77.09 9362 MEL FY26A FY27E _FY28E__ FY20E
FIHIGE 59%  11.1%  205%  21.4% WAE (4) 290 14.9 95 70
R (1) 1.6 1.4 12 10
B (4 ) (103,306)  (92,355) (152,884) (270,920) Ak fip (i x4L 138 79 50 34
A 8 -
PR, ASRE S R REE
&y B3 BEA (SEEERS), MEXAIA

WEGEH IV
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Bt P E AR JPMorcan
(86 21) 6106 6505 2026 %10 A 11 B —_—
alex.yao@jpmorgan.com % 3 S |

SHFER (MARAC?) : AREF R THE L LA TAACHFIRGIESR ST E W (RE, 25 LIEESHIFER A
HRE I, MAEBRANAT B HACHRIRG SATIFE AR ARRE PSR AN E LEAILITARE, A1)

(1) AIRE PRk oY BT UL E 3G EA R B T 540 IF AN AT T R B AE A R EAT A A E, B (2) AETIEA 547 07 64 430 3 B
, Ritfid k. MAERF R LIEASHMAERARE P ARG AAE RSN ERLAERMNELR, ST EAHINGHA T
2SR E 9IRS S ATIT, 4eiE R, MA1EARE $ B £ 8:4% W 2 ( Korea Financial Investment Association, & #R“KOFIA”) &%
, FAAAATEY AT R T AR R, R T A AN ARILE, EH S B R AR A T

BaE B AB, AREGSRTLEH AT R IMLGIELSIF, MM T, TLER (HEFZHAR) AARE
FALTHMI) AT RA, 12 FRAIMRE o 1FH KRBT HRARN .

ERUE

o HFHAHURBS, ERAXEATILE MILELIMETANERIESEMILE, MEAELA4EE/AIENE
ik T 2L G L ) e/ A B AR A

o WFRHIASMREF (FB) . FHRKEIESR(I K)H R 8 F2/3, J.P. Morgan Broking (Hong Kong) Limited B/3, H /&2 8
RMEEE, {2 EEHA8 K F AR IEF B EFIEH A AT T 7 09 BGE S A MO W B/ SR s R o, ks R A
BREST B ETRTSY.

o BHITHEBIF BT, ERRA A K4 12400 R RIEAS AR T L (83U 4 LB 745 4 Directive 2014/65/EU )
ZATFEATAMBEE, HECCSAR EHRREZEPTIRFEDNT, FREIE RAAAGTANECE, HELEHI0L
RARAFFEATH IR AR Ak T (2 LE L) 32122 D AT RN 2 DAT,

o SMIEHA: BEZSERMABEEZARG IR, SR TS R TR ELRT ST, RN RERRIATLZE
o, 2B R R BRI AIER O M SR &,

o UAHGHEAFAMIL (1%RAL) « FARKAEED S EAIMART ZEOE, T EEERAE RSB 1%KL oA
o Ep. FTHAEKAFA, NEedE DAAATRERKRGGE, . MILE, FMLETH R EHE.

o ZPMTAS: TAEKEMNE, AAELTE RAANTRZERKARTHTLFNEP . TR, MZOOLRMA EHE

o EpAERTAAT, EFEML: THRKRIINE, AT E RAAATRERKBHE P, F5 R KAREN TR
LIEAMARE: MEoe, MEZeeR40% %k,

o Zp/AFERtARX: TFTHAEAAMA, AL RAAAGAFRRANEP, FLERRARMGFERIARE: ME
TE, RO EHEATE L,

o DBHBABATREERM . FHRABATE 2AARNTAMECE, 20 SR TR TRFTIRS, kT
FLAREN

o HEMBTLATRSIEM . FRBFERLL A AR ATRBORTRARSEART REFTECE, HEZEE
RABE F IR AT IRB

o MR EBRTRITRSMI: ERXALETELE RDAAAGTAFLEE, F2E SRR EIRIERIFRITIR S 2 5hey &
Se SR -, FFIR AT A AR

o fhFk: BMKABTREAFMLOE, M LEEXAE FRIFEATHEIERG KT,

DA REE, FRANBELEFTREEARREMEL G TR LS. Bk, BT EEENS) THALTRS @ RIRE
B B BT FNEEAREAAMGERL T AT —ARE, TE2HE, AENMBER AT LOEMIE LA (
i M), TARMEREE, X TERXEHLELAHANNAELABEENG, TizH

https://ipmsc.portal jpmorgan.com/research/disclosures, 2 2 % 1-800-477-0406, = & Wit £
research.disclosure.inquiries@jpmorgan.com % )
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W B EEFRR J_P_Morgan
(86 21) 6106 6505 2026 %10 A 118 F 42 b <F
alex.yao@jpmorgan.com /# 1% £
R ;] . R (RA)  BARH (RT)

2023-11-17 sg3  79.11 125

T 2 22 (BABA, BABA US) I fir B 2024-01-09 g3 72.88 110

275 2024-02-08 y53 7364 105

. [ 105% 2| [t 1‘25*_1[*"1|7|)!_lt.| \n#usii}mkth&zrski] 2024-04-09 5 7171 100

[ 0%z EL 103&:*:.“#& 125% 7| [ 1702 % [230 %7t 20027 2024-08-16 spty  79.54 108

= ] \ \ [T 1 [ 2024-10-09 3344 109.68 125

oo | 15EE 100k %] [ 12022 [ 0%z 20087 [ 20585 ] [ 20022 20241126 13 8558 80

175 ‘ 2025-01-09 g3 83.69 125

bt (s ) l 2025-02-21 wpps  135.97 170

b“ \ 2025-07-10 #g4%  103.83 140

125 2025-08-31 ygs3  135.00 170

100 2025-10-01 yp44 17873 245

- %wmw 2025-10-09 w4 181.12 240

i 2025-11-26 yp4  157.01 230

. 2450018 245050 2450098 255018 255058 25F09A 268018 265058 265098 2026-01-09 it 154.47 215

2026-03-20 }p44  124.90 205

F#4 #: Bloomberg Finance LD SRR, R HhH0E EAUBRE S47 5 AN & 4F 81 2 2026-04-08 yg4y  119.72 200

KRR 20144104298 . PR MAME L—AZH B Tkt

2026-05-14 4% 145.81 205

2026-08-21 g4 130.53 210
B W R (BL)  BARH (BL)

2023-11-17 s34 8135 120

T 2 L (9988.HK, 9988 HK) A% B 2024-01-09 3 70.35 105

250 2024-02-08 sp3k  74.90 100

(#1007 | [#4 1208 % [44 1652 2. [## 200 % } 2108 % i 2008 % |

s [HHIER] [ 100k [H 208 [ 165 7 [2258 2 et 195 2| 2024-04-09 yg1y 7040 9

2024-08-16 sg3  76.40 106

200 [H# 1208 % [ 058 % (3 11722 | [ 1s#x 2058 ] (Wi 20085 | (Wi 20582] 2024-10-09 sg3¢  104.50 120

—_ J 2024-11-26 g3 81.95 117

- ‘ 2025-01-09 J43  80.90 120

RATCEAL) 150 2025-02-21 s 120.90 165

125 ‘ 2025-07-10 g4 102.90 135

2025-08-31 34 115.70 165

1o 2025-10-01 14 177.00 240

75 W’\.}\ o MN o 2025-10-09 Jg45  177.60 235

i 2025-11-26 g4 157.80 225

. 25010 2458050 2450098 25F01A 255050 255094 265018 26F058 265098 2026-01-09 xeid 142.60 210

2026-03-20 g4  132.00 200

44 : Bloomberg Finance LP SR KA . REA 438 S AR NE T 07 4 JNE 0. AF o 19 45 2026-04-08 yp4: 11850 195

HRAE 202150050118 . FARMREL—ALS B FHET
2026-05-14 g4 132.80 200
2026-08-21 yp4s  126.20 205

BARFTERERKBMNS IR ZOEEMATEE, BB TR T T EAAFLELZY, LTREIAG TEANAELZY,
BAR KRR GBS . OW =34+, N=+4#, UW=@4, NR=AIFL
BERREEAFETZHBEESWFHABLEE.

JEAR KRR R VA TR & W3 (R AIREFTE BARMAE I, AT A 200 2 AL AL B AT T AR R 44T 0T A
PR EE AR ST LR E ) ; P (EAREE B AFM4E0E, SN R 2R 260 ENE S 55 547 0T 287
RAWIPAAEEZECE AR I FHEmER—5 ) ; idd (EAIRSITE AARMAIE, SRATTRITE AR Z6 £
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o T E AR -
(86 21) 6106 6505 2026 % 10 A 11 8 J.PMorgan
alex.yao@jpmorgan.com /? #% £ @

B RBAAL WAL AP AAARLELZCRAAREZNGFHLaMmE) . £FE (NR) : A, T2 B ER @A
B, RATHE, REIBERARR, BARKGE O RFFERELTHREP RS (wER) o BEH R EBRMEATGFE
Fe BAFHA (i ) o “LIPA” (NR) F5ERFIFAR. BECEH AN, EIHIRE, 12EH B 4F0; ERXEHALT

, AT X R R o AR T/ TR AR ST AR AP A R B A A e AP B SR AL R
B, M ( RAMRRAERPE) PREGERPIPEAROTLNE, FAREOTAN LA L LR R TH
Y FRH) E AT, MR R LA LS AT E A E AR @B LA, R ST R EATLE
A I AR S et T B E SRS, T 4F PR F B AT 7 3R W 3k jpmsc.portal jpmorgan.com 4],

HRABELEE.: ¥ T2 OO (9988 HK), T £ 0™ (BABA), 1T Z4¢ & (0241.HK), A %2 % (ATHM), A %= % - H (2518.HK),
&AM - SW (9888 HK), & /& (BIDU), X £ 4 (1060.HK), DiDi Global Inc. (DIDIY), 7 #- H (9618.HK), % # (JD), 2L =
(KC), 4L & - H (3896.HK), % # 40 F - H (2598 HK), #1342 /& (1896.HK), £ A (3690.HK), 3 % (PDD), - &4F & 4 (1833.HK),
a4 IE (0700, HK), 05 = (TME), B35 & - H (1698 HK), #42 (TCOM), 4542 - H (9961 HK), " &4 (VIPS), 3% 4047 -
ADR (WRD), # 12 3] (WB), fitH} - H (9898.HK)

BRXEBRERTZFASH, AE2026F10A 03 8

Hi Pk BAF

(EN) #HA ()
JEAR K AR A h T ZAF R B 53% 35% 12%
HFRATE P+ 83% 81% 72%
FEAR AR IE A IR AR &) (JPMS)IE AP 51% 37% 12%
HFRATE P+ 95% 93% 88%

EE, B TWEEIANAREA, 2a 5 —EF T 100%.

RECL AT SRR, “EREEAAY AT X 124 B2 KER B TRATIR S 2 5] 6 B,

HATAIEHFAARY T EE 2R LN E A (FINRA) A 5A 4845 50 P PR a9 EAIRA, P W RBAR S TR A iRE, <R T8
AL Fod A ARSI E R QAL LR ARG RAREREYARTER,

BEEEF R, 50508 &L B AR AEH £ 6 E 0 F &A%, 375 F] https://jpmsc.portal jpmorgan.com, 5% & #7495
A E WA AR, BEAIR A T E SR AR AR KBRS E , A YR E research.disclosure.inquiries@jpmorgan.com
i), A APTAE A6 B ARG T RAT 8, F A5 B R P 4 W S48 LA 3] 4045 & ( Company Tearsheets ) , "TAAHAN
& P W 35692 8 T @ F # _https:/jpmsc.portal jpmorgan.com. AIREER B T B4k A6 F B L R GE .

B frdisl. BT 4 https:/jpmsc.portal jpmorgan.com M 35 & &t d 12 A~ B £ A o9 AR X8R 2, BTl M P
s RS, TN AT LSRR,

SATIREHM . T 5 ARRENIES IR IRFFI AT EHE L, SR ENREMERAL, B RN, EFE A
BE-2: ¥ S\

£ BSAIFEM: RIS AB, AIREF T ha Ak £ B 552 AR KB IEA A FRT424 3] (1.P. Morgan Securities LLC
) WAEEE M BN R R, THREAREEZEEFHLNEE (FINRA) 9T EM AIESZ 540, THEF LR IGAIESA
iy d] i ABRA, ETHARS EEERLETHE 2241 £REF 2242 £MZ RG], BFA T 5T ST LS Mad, oF
S VAT F 4T T iR P AT 6 3T 5 AR ) A0 K FR A

Hiedk g

FEAR X S B B AR AR Bty T A B A T B 0 B) B9 AR T ARAT L 5 L R KB R A T A LS

3£ E MIFID M2 F FICC BT R = S 342 28 %, . A 4 FEA KB MAT FICC AT 5 7= & 1 45 4 236 5 0 #Hr vA A 5 FICC
R S ARG, EEE P BEAF LM T . UK MIFID Research Unbundling exemption..

M dE AR KR AR A AL, BT ARAEASE P e BT AT ST AR A EY & P R 35 1 P.Morgan Markets LB Bt 3547 JF R BT A 65T 5T RS AR A Ak
T A, TR R A RBLE ZFAEREST . AAL AL REGITAMRMA, S B ERAKA
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(86 21) 6106 6505 2026 % 10 A 11 8 J.PMorgan
alex.yao@jpmorgan.com A o £ A

AMBLPHARTE, F&. &m0, SAHEKFPEAR, FESFANTELE (PR) . §ERE (FE) . RNHNTHE (vE) .

BARKEA IR THARIES FALHEE, B, #E N L 0iE S kTSR EUFIE F3E3 AT 2532 akH 3
FATATAES (LA FIEA) BT RIS . RIS P a0 AT RS R AT SRR A SR, 1BA) . ARHE SO B X AP AR
ST BBIESGIETAR S, RAAMMR T ARG RAR TR HEESALSE.

AR ARA P TR, FRMA BRI EFFSIER T (Flderedh ), 23 Mk TN EFREG Y0, 4%
SRR IZF R T O E A TR RUE, AR T AT AR L TR R A B, R RRART T S AR AT T R AT,
BHRFRFEEF Bkddil, FTHBATHFE, FAEERETWEMEEEL AL, AXLF S (A RF i

AT ) a4k Y E &L, 35 4L https://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

A RAR S AEE TH R R IT A B0 3 s T2 R IR S M T30 0035 THE P8, 4o B 3 R FEIT35 TTa9 e RE M A2k & SLUFF
&—'U’q%;

XHAFARBICGER BT AL (A TFHAETF?) : FR KIS AR FT L3 (JP. Morgan Securities LLC, & #F JPMS ) &
KMoy £EH LT ETF 94t AL 7. shARERAMEIT ETF i 5, IPMS TTAEE 45453 3k ETF i m 33 M e A TX S
AR, JF T AR B ARAE A S A KRS (4o ETF AR 8060 3 2 7 R AEEA R A5 E- ) W43 9 B, TPMS 45T ¥4 # ETF
B SRR S, 3 ETF 9928 A N H ., ik, IPMS #) XI5 T4 ETF 42084, Bisite, a8, £, dih,
F8 403t S A/ A B AR S

AR A A WAREARR . o R AT S0 8 R AN M WA AR, N E AT A AU S B 1E 5 09 AL FUPS B B SU g AR R . 3R
B8 F 1R Y BEAR KA B RAR A SR 75 19) hitps://www.theocc.com/components/docs/riskstoc.pdf , K FCHA G JE 4> 8] &9 4 A Ao 47 AL A AR 89 U2 81 A&
, #,3F ] https://www finra.org/sites/default/files/2020-08/Sceurity Futures Risk Disclosure_Statement 2020.pdf # FiE 4 80 5f WU 5 9122 8] A

BATH Fl LHFAE A R(IBOR)F AR AA RH T/, REHFEMAEIRATRATH EARTHEFRLY ., BREOOF OB THER
CERENBERBNe, T HEE 2458, &9, https:/www.jpmorgan.com/global/disclosures/interbank_offered rates

SHEHAF AR # Ve fe o KA T oA SR AR R G5 54T T M 6 T 7 BT T ik a2 R AR ABT LA R 0] 3. B A A 355 Sk 47
U, WA e AT IR A F 6y A AR R R A AR A O, AT IR R A T A AT R R ARAR I A, R — AN SR R AR A AT A
v, FRAEFAHLI . K AR BUER IR T 8] W9 IE A AT 0T T A A B VR AT T ek, e TRk RAF A K & L E AT BEE
AT (FEFIRA O TRGEIHR) |, BRI THEEERBES AN, FRUAFH G G sE R RAs L, AHFFoITIFLE T
A SR AR — A, M B AR SRR T A A AETER R, RER AR AT AL 8] iR A K A0 AR AR A AT T R BT A K P R AT
T B AR

FASRATE P+ 4 AR BAR KGR & B AL F 0 8] Ao ASRAT A & (R AR AR RGRAAARST ) M9 F P AR R o, LR LR b
AR KB ALASRAT IR 6, T 2l AR R B 69 AR 4T 2 036 T (LA AR R PR T RAR a8 4 e b 2 AR AT 30 B HL AT S0 30 1 )4 B2 i )

ERAEABREZ DR AR HZHE:
FT4R3& . JPMorgan Chase Bank N.A Sucursal Buenos Aires < FTA%3E  J2 4 /7(Banco Central de la Repuiblica Argentina Bf Central Bank of Argentina
8l # BCRA) Fo FT 4R 3£ B F1E A2 [ £-(Comisién Nacional de Valores PP Argentinian Securities Commission, & # CNV, 22 5 E ALYC
v AN Integral N°S1) ¥ % .
KA FE: JP. Morgan Sccurities Australia Limited (# # JPMSAL) (2 A #) 23] %55 ABN 61 003 245 234 / 2 KA 4 Ak R 5L BE 4 5
(Australian Financial Services License: 2380606))% il X ] 4L 4 4% 77 & 5 £ (Australian Securities and Investments Commission) %%, £ KA T
JE 3L 5 B B4 A7 FR4> 8] (Australian Securities Exchange, ) #f ASX Limited)#7 7 3% 4 5 &% . ASX Clear Pty Limited #9575 H 2 4 5 55 3 vl A
ASX Clear (Futures) Pty Limited 8955 5 A L5 4. shAfHds IPMSAL 238 KA BARZAT A 5 K 43 £ & P (wholesale clients)” (£ 3L LR XA &
2001 44 5] ik ) (Corporations Act 2001) % 761G EH 2R =), R THREENALRTEHZFE, #Hi5F
https://www.jpmm.com/research/disclosures. Bk X il F KB A A 2HAT S % (GIC) A T AT LA — Z 9 TAMAERFI5E A f
E BRI A B R L AR 0l 8] . i8R, Aaxt B AR S ST ATH AR ST, SATRANA N TiAL NS 4E4 (HlhEnER, 5
AR ARITITE, FREMTE) FRAIRIAE., IPMSAL & 69AT AR 1 P8 BAR KB R KA ey AT A3k s R, £ THEE
, 17 : LP. Morgan Australia - Research Independence Policy.
&% Banco I.P. Morgan S.A. & & 09E 4 3 3 & 7 4 ( Comissao de Valores Mobiliarios, ##k CVM ) #= &% 3247 (Central Bank of Brazil)#9 I &
L FEARK G W 55 E B - 0800-7700847 / 0800-7700810 (427 A 428 ) / ouvidoria.jp.morgan@jpmchase.com.
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Mg X 1P Morgan Securities Canada Inc. # 2 #4945 T HH, &Avd K390 F 42 42 (Canadian Investment Regulatory Organization)#n 4 X %
“HEH-& B £ (the Ontario Securities Commission) Y& &, A MmERIL HAT AL s i . A#+Hd J.P. Morgan Securities Canada Inc. 8 3L A% F £ o g
RH5E

#%#]. Inversiones J.P. Morgan Limitada Z — £ A AEMG R B EWN LA, PE

£ R SMEMIELRZ T E R D54

S E ;. Banco J.P. Morgan Colombia S.A. & F 4k B4 8 M5 A (SFC) W&, AMH P IRA M AT a0F0 Pk B 525 2 2 SR AR 69 4547
P BB ARG R 2R IR M AL TR A R Ay T4 bk T AE P 69248 B AR AT b B EE R SR LAY S LAY Ak T S AR

i A E RS, £ B K 4R 4718 #£ 447 (JPMorgan Chase Bank, N.A., Dubai Branch) i £# 4@ Jk %4 22 £1(Dubai Financial Services
Authority, ##: DFSA) #9357, $LiEM3ak2 Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE. A#t# i % B Bk K8 4047 it 47 54T 4446 DFSA B8 &4 BT 2 5L a8 & L& P (professional clients) 3, 7 4 2t §- 7 (market counterparties)

s FEARKGEIES (PE) AR AP EIERS EHTR

M 2HFE (EEA) : B35 A3, ASF A4l 1P Morgan SE ( 4R JPM SE ) B 25 K 44, JPM SE b7 B B A 45k 5 5 B (1 #F
BaFin)i2 A A 15 AALAh, 4 BaFin, f2E ¥ #4847 ( Deutsche Bundesbank ) 7 B o s 447 (R 4k ECB)#RA-M 4 . JPM SE #3145 T ik £ .48
, JEMMLAE % TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany., i b4t 8 BUH 2 F B o L 23kl A & L3 (fsms T+
FAFVHAT(EARBMNZFEF LBTE), REGZMFIDINH 4 5% | AE 0P HETALEZFALHERD ] R THEEM LR
Wt ARBO 25 B & Lt RARREB AR IUT S, LARFRBAMA . B A XTI T AR E SR G B 2F R4 KA
+, FHARRHEMNEFEMEALIITEFTH,

F#. JEHR AR AR K)A RS (1P, Morgan Securities (Asia Pacific) Limited ) (28] 545 %5 AATI21 ) & FB 2T AR FBIEAR
R FEHBELET 2B, 1P Morgan Broking (Hong Kong) Limited 28] ( 28] £45% 5 AAB027 ) & B e 4RI R FHFBELET 2B F.

£ B RAR KGR 44T A #4047 ( JPMorgan Chase Bank, N.A., Hong Kong Branch ) (4% 8] 521k 5 AAL996 ) = & ik 4-ah 22 By B A E A 7 ) i
FHUERERLSUT, TREDEFERIOATRTIENE], whkFEo LA AHHE T HMEEZ, WS b FR Kl 5 (R R)A MR E
(J.P. Morgan Securities (Asia Pacific) Limited)Z/2 J.P. Morgan Broking (Hong Kong) Limited 2 8] /£ & 4% .

Fp A : J.P. Morgan India Private Limited (4> ) 3% 3 #5- 68724), JEMHLEH JP. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, 7% 400098, /23] 2P FAE# % $ & i 4 (Securities and Exchange Board of India, /& #t SEBI)iE Mt 4 “iE #4547 I
(Research Analyst)”, Z#t%4-5 INHO00001873. J.P. Morgan India Private Limited &4 4 SEBI 2t % fp B H R AE 4 % & Py A [ 3] (National
Stock Exchange of India Limited)#» 3 &£ 4 3¢ 5 A7 # F2> 3] (Bombay Stock Exchange Limited) ( SEBI i£#5 : INZ000239730 ) #9485, ¥ARIE
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