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Shihua Zhang
GOLDMAN SACHS (CHINA) SECS CO LTD - SH PUNW A CEN AV SEC TO
FICC & Equities

FRRERIN cpilBFHINRNERA, mEMNEREHERIEBEERIERTARAN—X., Mz H=E
HEMFEEN10H>35%, 128>80%., =EEWHEFADavid MericleZ#512 B 5 )RS HFN, XEET
SEIPPIARGR T EB/HHE. REABMIEKRE4S/10, EHEDAERRNEN M (EEIBEAIETFL
K 40-60%) , (ty Ariana)

CRO & CDMO 3QRifE: EZEIBAChrisiA I RZEvI8ER B F & B i ER AR T TR ERERIE
PeiTEEL, WEHPHERKENE/BRNRIMOXEIE, T =FEMTRIEKAIERIFE20%-40%
ASEE, BEAHMF CDMONT]2027FL915-25%MUINIERKIZB M5, TS EERURREANRR
BT EAFMNAARRERFENE L, SaTHENABIITFIER, MREZIK. ADC. BZH
BRI F M 20 9uE B S8 KA O, REARIFIEMRIMICIEFRIFRE, MOLP-1FEKMLE O
FAIRUR T IF NI TSR AT MM IS EERI20274, Chris LiE2026-28EEFRRULEETIN2%/3%/3%, BECE
A EFN T EE9%, FEER/ I SHERA S F RS, RHA/120 AXiEWuXi XDC., RN RFIRIBTE
BHIATERN. AIDDIEXNIBN K BIEADCIIHAE ., BEMChris3ZifiNE?

RE/MTITRERE: £TEEEBENE. 8XRIERKEBEHGMVIERER, MUERTIFEEEE/RAEBE
ROEERRL, BEXWHEIARonaldBFFISREIMNEE, SE—FPTIAESEEHEE (M2025F98
#915x 1-year forward PEEJ2026F10HHJ9x), Snon- Chinaft%mufﬁﬁ%ﬂﬁﬂé |~50%, 1BTF3FEHIRTR
HATEEHE—F 1T, Ronaldfit{Tl 2 EEM —FEEN44%MEZE=FE13%NUEE3%, £
2027 FREBFII9%IL, TESF. ZTO, BIAZERM, WMBHFHM, R?E%iﬁi)\o ZE#Ronald
BEg?

EEMT5@é3QRATEE: (5EFPATInaTiit = E & /ASPIE K H I ERFEFE 2 BRI L1 K25%/47%, IRE
FRXRE: 1) BRABKAIR, 2) RERESHSELOLRNRM, 3) MEERSFEAIBERLCER
AR LI, SR TEF5RTinathBiE T REFERERAMRFPONBERERE LR, WEHS
&' https://goldmansachs.zoom.us/webinar/register/ WN_c72yIMD-Rm658bSw6bQQiQ
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ANZEERL: BFEMIZHERS; TWERESE 3pmEX
https://goldmansachs.zoom.us/webinar/register/ WN_3cSIPIDMQ1Sv0okG1SGXuw#/registration

ERTRE: #A=FERRE, WRTHTRENE 3:30pmEX
https://goldmansachs.zoom.us/webinar/register/WN_1w1YEjjFRaePb11YoO8ASQ#/registration

FESFEBEREERS 5pmPX
https://goldmansachs.zoom.us/webinar/register/ WN_c72yIMD-Rm658bSw6bQQiQ#/registration

EMEATI2026FEKMUERE: BM. BERS MMAZOINEERIT 10pmEX
https://goldmansachs.zoom.us/webinar/register/ WN_ZrTYWAO02TzCykhblJLo7Nw#/registration

BRRZE3xRE, M (EBENTEe) SRRERER, EftRiR, EFZHRT. B, #F
Rvs. EARHE, EZ; NERHHr=, (ty Shubham)

ARRZA1.2xRE. EFEANET. FSMIRE vs. ZHFME. M. (ty Leon)

HEET: RERERES: S AEMTEELE...Top of Mind: Higher bond yields: how concerning?

» PIRBEBFREREAZHTESN, ERFIERSERTIZNENEEZN. Am, EEBIEHF
MR (FIANEGHERGSETE), XMIMEDSE, TRERBELESMEM? FHI1BETERER
mESAMIMFETobias Adrian, @9 #TMoody's Analytics#iMark ZandilA &k &R 2T 2R FITIR
We AdrianEFHIMEFEN FMSE, BHRRT TIRK; SREFERTTFIER EAIHERKNE
ZEIRNEN, EERBRAFELHINERKTE, HOEZINEERNEE, ZandilS2AEHIE
I, MIARNERZFSHRE R, FREMSS”, FAREFRIANBESA=22—. 5tE
i, BERIRIAMDITIMRITI REZNTIaHAERIME, EEER, ERERE—SEHFF)
FEohingl, NEEFSHEHIEZK. XBURRAET: BREZBXKESITITHARSERE, gEod
RS R R E .

FEZEM: LiAPPIFIN, TiACPL@ERKTHER...China Macro - Raising PPl and cutting CPI inflation

forecasts

s FA1182026/27F 2 FEPPIERKTRN FIAZE2.8%/0.3% (LtkBI792.0%/0.0%), HIGCPLERKTN TEZE
0.8%/0.6% (LttBI1.0%/1.0%) . LR EEPPIFINFES9 BEILE+5.0%RIBFNHA LIRS, HAEE
TR TRARGUE, BN EE T RN A2, SEEHRNFN, BAFE-FEPPIELLEHE
NE. Bk, TREACPIFNN &R T EAEKIREIZHIIIA—9 B CPIRILL{IURFI _£7350.9%, B3I
112027 FBE RIS I CPIFNIRIRIE IS ZR HH IR

E: =ZFEGDPNIAZFEUERIEE...China— Q3 GDP and Sep Activity Data Preview
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2026/10/15 18:09 AR | W AT I LU | CRO/CDMOGT B35Sk /202 TRE WL | MFRETRAE B %K &, FLTESHIL % | Y13 P24 | PCB/CCLTA...
= E10B19B 8RR 2RI, HHEIF=FELIGDPELLIEK4.4%REFTUN (HipHiRN4.3%),
AT EARIENR FNER B RFERM TN, NRIEEN4.2%, OBZFEmAE, SHOEBRK
HEWPMIE IR ENEL), BTN TS INER EEIE RGN ES.8%, &FMiZHIR, Bk, ]
it S EEREE SR ISR/ IMENEZR0.3%, BIRTHIZTMEE, X &MY MHEESEZE R IB%k
BRI, REMNRBHERIEN; BN, EVESEERRE RITELLFEETT
F-7.3%, SHIFHIREAR—I,

FBF| T

2IRPCB/CCL: 2027 FEFNTIAMIE LiF38%/18%; ZABRMNERIER, FE2028FFMIFRIF=(IE
#K; SIANERIESEDH...Global PCB / CCL: TAM raised by 38% / 18% in 2027E; triple digit growth
through 2028E on strong Al; Backplane scenario analysis introduced

1t I 5;mS|Nikhil Bhandari
SEREMTI: fERESSIRMETIE, (BT REIAEEEESR...Global Batteries — ESS helps, but we

are not yet calling a cyclical bottom

REHRSETina
L T036 (002594.52/1211.HK): 2026 F = SR ARIME: EHHAGY 3K FHLLAE, BEERRAE...
BYD —3Q26 Preview Highlights Strong Share Gains and Manageable Policy Risks — Buy (on CL)

JHBE|£BE T Michelle
mE: NETKTHERARE, EREHSEKMRATERE...Guming Holdings — Store expansion pace reset but
SSSG remains healthy — Buy (on CL)

ZRAE: TANESBRAIENLE=FERERZE...Anta Sports Products — Factoring in Puma earnings
impact and slower 3Q — Buy

$R1TIMelissa Kuang
FIRERITI——2026 F E=FEFIlE: FFSMANBENE; 2027FREMXIEE H...Singapore
Banks —3Q26 preview: Better NIl ahead; 2027 outlook in focus — Buy DBS, OCBC

EL|EREChris
FECROS5CDMO: 2026 FE=FFRIE: ITRIEEFRE2027F I FEERE...CHINA CRO & CDMO:
3Q26 Preview: Order Momentum to Shape 2027 Visibility

K| {FfENicolas
FREI A R an: HREN2026F = FE IV GRIE: REMTEMRERS TN, XE85 T
fY...China Consumer Durables: White goods 3Q26 Preview: Weak domestic growth again

LEZ T

negative surprise, focus on overseas potential; Buy Midea
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28-Sep (Mon) - 15 Dec (Tue)

2-Nov (Mon) to 4-Nov (Wed)

3-Nov (Tue) to 6-Nov (Fri)

24-Nov (Tue)

25-Nov (Wed)

24-Nov (Tue) to 25-Nov (Tue)

30-Nov (Mon) to 1-Dec (Tue)

30-Nov (Mon) to 4-Dec (Fri)

2-Dec (Wed) to 3-Dec (Thu)

12-0Oct (Mon) - 15-Oct (Thu)

13-0Oct (Tue) & 15-Oct (Thu)

14-Oct (Wed)

21-Oct (Wed)

3-Nov (Tue)

4-Nov (Tue) to 5- Nov (Wed)
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7-Dec (Mon)

7-Dec (Mon) to 11- Dec (Fri)

12-Oct (Mon) @8.30AM HKT

12-Oct (Mon) @1PM HKT

13-0Oct (Tue) @4PM HKT

16-Oct (Fri) @ 12pm

28-0ct (Wed) @ 8am HKT / 11am AEDT

4-Nov (Wed) to 5-Nov Thu)

24-Nov (Tue) to 27-Nov (Fri)

25-Nov (Wed)

26-Nov (Thu)

*For events with self-registration, your personalized pin code will be sent to your registered email. *I: In-person; V: Virtual; H: Hybrid

CONSUMER
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9-Oct (Fri) to 14-Oct (Wed)

15-0Oct (Thu) to 16-Oct (Fri)

16-Oct (Fri) @ 10:00 AM HKT

11-Nov (Wed) @ 4:30PM HKT

FINANCIALS

13-Oct (Tue) - 16-Oct (Fri)

3-Nov (Tue) @ 4PM HKT

4-Nov (Wed) @ 1PM HKT

5-Nov (Thu) @ 3PM HKT

24-Nov (Tues) @3PM HKT

INTERNET

11-Nov (Wed)

12-Nov (Thu)

TECHNOLOGY

29-Oct (Thu) @ 3PM HKT

29-Oct (Thu) @ 4PM HKT

9-Nov (Mon) @ 2:30PM HKT

10-Nov (Tues) @ 3PM HKT

3-Dec (Thu) @ 8AM HKT

2-Dec (Wed) @ 8AM HKT

AUTO

1-Dec (Tue)

https://marquee.gs.com/s/content/markets/48a81031-4c7f-451f-92ab-82a821055679 6/11



2026/10/15 18:09 TR R | PR I B FUY | CRO/CDMOTT B34 3k/2027RE WL EE | B AR TRFE B % R 2, FLilisdl 5% | ¥R P4k % | PCB/CCLTA...

3-Dec (Thu)

12 Oct (Mon) @ 2:30pm AEDT

22 Oct (Thu) @ 2:00pm AEDT

10 Nov (Tue) @ 3:00pm AEDT

13-0Oct (Tue) @ 2.00pm TKY

14-Oct (Wed) @ 11.00am TKY

14-Oct (Wed) @ 1.15pm TKY

15-Oct (Thu) @ 5.45pm TKY

16-0Oct (Fri) @ 9.30am TKY

28-0ct (Wed) @ 1.30pm TKY

30-Oct (Fri) @ 9.00am TKY

30-Oct(Fri) @ 10.00am TKY

30-Oct (Fri) @ 11.30am TKY

30-Oct(Fri) @ 1.00pm TKY

2-Nov (Mon) @ 10.15am TKY

2-Nov(Mon) @ 10.30am TKY
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5-Nov (Thu) @ 9.00am TKY

5-Nov (Thu) @ 10.30am TKY

6-Nov(Fri) @ 1.00pm TKY

9-Nov(Mon) @8.15am TKY

11-Dec(Fri) @ 9.30am TKY

12-Nov (Thu) @ 2.20pm TKY

13-Nov (Fri) @ 11.00am TKY

13-Nov (Fri) @ 4.00pm TKY

18-Nov (Wed) @ 9.00am TKY

18-Nov (Wed) @ 9.00am TKY

24-Nov (Tue) @ 4.10pm TKY

25-Nov (Wed) @ 10.00am TKY

Global Events Summary

Please register directly or RSVP to your GS representative

19 Oct (Mon)

2-Dec (Wed) to 3-Dec (Thu)

7-Dec (Mon) to 9-Dec (Wed)

5-Jan (Tue) to 7-Jan (Thu)
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20 Oct (Tue) - 21 Oct (Wed)

10 Nov (Tue)

24 Nov (Tue) - 25 Nov (Wed)
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