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AlphaSignals Catalyst Event Preview

Company / Catalyst Date Importance Surprise

Tencent Holdings Ltd. 0700.HK
Weixin Al launch 4Q26 Very High 4 Meaningful upside surprise
Takeaways:

« Consumer Al agent connected with Mini Programs, social and payment ecosystem

Tencent Global Digital Ecosystem

Summit 29 0ct2026  High | In-line

Takeaways:

« Key product launches/updates (e.g. Weixin Al agents, Workbuddy/CodeBuddy)

Game release (overseas): Monster

Hunter Outlanders 29 0ct 2026  Neutral | In-line

Hy4 foundation model official release 4Q26 Very High 4 Modest upside surprise

Takeaways:

« Potential Hy4 official release with major performance improvement ~3 months after Hy4 Preview
(similar to Hy3)

Game release (domestic): The Hidden

Dec 2026 Neutral | In-line
Ones
Takeaways:
« Pre-registration exceeds 30mn
Alibaba Group Holding BABA.N
Qwen 4.0 foundation model release 4Q26 High 4 Meaningful upside surprise

Takeaways:

« Major model upgrade with SOTA potential

NBS online retail sales (Sep) 19 0ct 2026  High | In-line

Takeaways:

« Online retail sales trend in China

The potential spinoff of T-Head 2Q27 Very High 4 Modest upside surprise

Takeaways:

« Unlock further SOTP potential

Meituan 3690.HK
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Company / Catalyst Date Importance Surprise

Regulatory updates on food delivery

investigation 4Q26 Very High 4 Modest upside surprise

Takeaways:

« Further stablization of food delivery competition

Baidu Inc BIDU.O

ERNIE foundation model release 4Q26 High 4 Modest upside surprise
Takeaways:

» Major ERNIE model upgrade after hiring Tianxiang Sun

Baidu World 4Q26 High 4 Modest upside surprise
Takeaways:

« Al/cloud and capex outlook, ERNIE model release, key product launches/updates

Dividend payout 4Q26 High | In-line
Takeaways:

« Estimated US$1-1.5 billion in total annual cash return (dividends + buybacks), 2-3% yield

MiniMax 0100.HK

H3.1 video generation model upgrade Oct 2026 High 4 Modest upside surprise
Takeaways:

» We expect the performance to match Seedance 2.5

M3 Pro (2.7T) release Oct 2026 Very High 4 Meaningful upside surprise

Takeaways:

« Major model upgrade with SOTA potential

Potential equity financing 4Q26 Very High ¥ Modest downside surprise

Takeaways:

« Potential equity fund raising after the release of SOTA model (M3 Pro)

Potential A-share listing 1Q27 Very High 4 Modest upside surprise

Takeaways:

« A-share listing as additional fund raising channel

Z.Al CO., LTD. 2513.HK
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Company / Catalyst Date Importance Surprise
gll_elgs(l.S-Z.ST) foundation model Oct 2026 Very High 4 Meaningful upside surprise
Takeaways:

» Major model upgrade with SOTA potentiaL

Potential A-share listing 4Q26 Very High 4 Modest upside surprise
Takeaways:

« A-share listing as additional fund raising channel

Pre-IPO investors and management

lock-up expiry 07 Jan 2027  Very High | In-line

Takeaways:

« With unlocked shares becoming tradable on Jan 8, we expect the free float to increase from 13.5% to
51.8% of total shares
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